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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document dre.detined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY arii<in Sections 3, 4, 10. 11, 12, 16. 19. 24, and 23. Certain rules
regarding the usage of words used in this document are as0 provided in Section 17,

Parties

(A) “Borrower™ is BEATA A. SIECZKA, AN UNMAKRIED WOMAN. currently residing at 3324 N
KILDARE AVE APT 2, CHICAGO, IL 60641. Borrower is thd marizagor under this Security [nstrument,

(B) “Lender” is BJV FINANCIAL SERVICES INC. DBA FORUN_MORTGAGE BANCORP Lender is a
CORPORATION organized and existing under the laws of ILLING#s. Lepdec’s address is 7221 WEST TOUHY.
CHICAGO, 1L 60631. The term “Lender” includes any successors and assigns ofLender.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is # scparate corporation that is acting
solcly as a nominee for Lender and Lender’s suceessors und assigns. MERS is 62 lV.,r*gagee under this Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has ansy waress and telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

Documents

(D} “Note™ meuns the promissory note dated AUGUST 28, 2023, und signed by cach Borrawsi v@ie is legally
obligated for the debt under that promissory note. that is in cither (i) paper form, using Borrower's' wiitten pen and
ink signature, or (i} electronic form, using Borrower's adopted Electronic Signature in accordance with (ke UETA
or E-SIGN, as appticable. The Note evidences the legal obligation of cach Borrower who signed the Nete o pay
Lender Two Hundred Sixty-Four Thousand And No/100 Dollars Dollars (1.5, $264,000,00) plus interest. ach
Borrower who signed the Note has promised 1o pay this debt in regular monthiy payments and to pay the debt in full
not later than SEPTEMBER 01, 2053,

(E) “Riders” mecans all Riders to this Security Instrument that are signed by Borrower.  All such Riders are
incorporaied into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower [check box as applicable]:

ILLINGHS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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[J Adjustable Rate Rider 3 Condominium Rider LJ Other(s) |specify]
O 1-4 Family Rider (3 Planned Unit Development Rider
L] Second Home Rider

(F) “Security Instrument™ means this document, which is dated AUGUST 25, 2023, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal. state, and local statutes, regulations. ordinances,
and administrative rules and orders (that have the cffect of law) as well as all applicable final. non-appealable
judicial opinions.

{H) *Commanity Association Dues, Fees, and Assessments™ means all dues. fees. assessments. and other charges
that are iripescd on Borrower or the Property by a condominium association. homeowners association, or simitar
organization,

(I) “Default™ meaps: (i) the failure o pay any Periodic Pavment or any other amount secured by this Security
Instrument on the/cats itis duc; (if) a breach of any representation. warranty. covenant, obligation, or agreement in
this Security Instrument. (i) any materially falsc. misleading, or inaccurate information or statement to Lender
provided by Borrower of any persons or enlities acling at Borrower’s direction or with Borrower's knowledge or
consent, or failure to provide tucnder with material information in connection with the Loan, as described in Section
8; or (iv} any action or proceeding described in Section 12(e). '

(J) “Electronic Fund Transfer™ m<ans any transter of funds, other than a transaction originated by check. draft.
or similar paper instrument. which is inltiated through an electronic terminal, telephonic instrument. computer. or
magnctic tape so as 1o order. instruct. orewtierize a financial institution to debit or credit an account. Such term
includes. but is not limited to. point-of-saletransfers. automated teller machine transactions. transfers initiated by
telephone or other electronic device capable o eorimunicating with such financial institution. wire transfers. and
automated clearinghouse transfers.

(K) “Electronic Signature™ means an ~Electronic Sigeature™ as defined in the UETA or E-SIGN. as applicable.

(L) “E-SIGN" means the Electronic Signatures in Globai 4nd National Commerce Act (15 U.S.C. § 7001 et sey.h
as it may be amended from time to time, or any applicable auditional or successor egislation that governs the same
subject matter.

(M) “Escrow Items™ means: (i) taxes and assessments and other/itzms that can attain priority over this Security
Instrument as a licn or encumbrance on the Property: (ii) leasehold payénts or ground rents on the Property. it any:
(ili) premiums for any and all insurance required by Lender under Section/3: (1) Mortgage Insurance premiums, if
any. or any sums payable by Borrower to Lender in lieu of the pavment-of Morigage Insurance premiums in
accordance with the provisions of Section 11: and (v) Community Association-Dues, Fees. and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time duriag e Loan term.

(N} “Loan™ means the debt obligation evidenced by the Note, plus intercst, any. prepavment charges. costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrdment. plus interest,

(0) “Loan Servicer™ means the entity that has the contractual right to receive Borrower's Periocic Pavments and
any other payments made by Borrower. and administers the Loan on behulf of Lender. Lows siwvicer does not
include a sub-servicer. which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages. or proceeds paid bv any
third party (other than insurance procecds paid under the coverages described in Section 3) for: (i) danage 1o, or
destruction of. the Property; (ii) condemnation or other taking of all or any part of the Property: (ifi) convevanee in
licu of condemnation: or (iv} misrepresentations of. or omissions as to. the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or Delault on, the Loan,
(R) “Partial Payment™ means any payment by Borrower. other than a voluntary prepayment permitted under the
Note. which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,
pius (i) any amounts under Scclion 3. :

(T) “Property™ mcans the property described below under the heading “TRANSFER OF RIGHTS N THE
PROPERTY.” ‘

(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a pany other than Borrower,

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(V) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et s¢q.) and its implementing
regulation, Regulation X (12 C.F.R. Part £024). as they may be amended from time to time. or any additional or
successor federal legislation or regulation that governs the same subject matter,  When used in this Security
Instrument. “RESPA”™ refers to all requirements and restrictions that would apply to a “federally related morigage
loan™ even if the Loan does not qualify as a ~federally related mortgage loan™ under RESPA.

{W)“Successor in Interest of Borrower™ means any party that has taken title W the Property, whether or not that
party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

(N) “UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information. reeords, and signatures. as enaeted by the jurisdiction in which the Property is located, as it may be
amended from time lo time, or any applicable additional or successor Tegislation that governs the same subject
matter.

TRANSFER GE RIGHTS IN THE PROPERTY

This Security Instisient secures to Lender: (i) the repavment of the Loan, and all rencwals, extensions and
modifications of tne-Nute; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Nowe. Fer this purpose. Borrower mortgages, grants. conveys. and warrats to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS. the following
described property located inatic

County o COOK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

THE WEST 40 FEET OF THE SOUTH 1;2€+ LOT 1 IN BLOCK 2 IN HIELD AND MARTIN'S ADDISON
AVENUE SUBDIVISION OF THE NORTH 22-OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 £AST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

which currently has the address of 5004 W EDDY ST ' .. CHICAGO
|Street] [City]
inois 60641 {"Property Address");
[Zip Code}
and Borrower releases and waives all rights under and by virtue of the homestead exesinatied laws of this State.

TOGETHER WITH all the improvements now or subsequently erccted on the property. ireluiing replacements
and additions 1o the improvements on such property, all property rights, including. without limitatizn. dli<asements,
appurtenances, rovalties. mineral rights. oil or gas rights or profits. water rights. and fixtures now or subsequenty a
part of the property. All of the foregoing is referred to in this Security Instrument as the “Property:® Sorrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bul. if necessary to comply with law or custom, MERS (as nominee tor Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests. including. but not limited 1o, the right to foreclose
and sell the Property; and to take any action required of Lender including. but not limited to. releasing and canceling
this Security [nstrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
oceupy the Property under a leaschold estate; (i) Borrower has the right to mortgage. grant. and convey the Property
or Borrower’s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to anv other
ownership interest in the Property. except for encumbrances and ownership intercsts of record. Borrower warrants
generally the title to the Property and covenants and agrees o defend the title to the Property against all claims and

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
Page 3of 16



2324215048 Page: 5of 18

UNOFFICIAL COPY

demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Pavment when due. Borrower will also payv any prepayment charges and late charges due
under the Note. and any other amounts due under this Security [nstrument. Payments due under the Note and this
Security Ingiument must be made in U.S, currency. (£ any check or other instrument received by Lender as
pavment undei the Note or this Security [nstrument is returned 0 Lender unpaid, Lender may require that any or all
subsequent pavmaits due under the Note and this Security Instrument be made in onc or more of the following
torms. as selected o ender' (a) cash; (b) money order; {¢) certified check. bank check. treasurer’s check, or
cashier’s check. pioviged-any such check is drawn upon an institution whose deposits are insured by a U.S. federal
ageney. instrumentality sor gatity; or (d) Electronic Fund Transfer,

Payments are deemed rece’ved by Lender when received al the location designated in lhc Note or at such other
location as may be designated/y Lender in accordance with the notice provisions in Section 16, Lender may aceepl
or return any Partial Payments in ifs splediseretion pursuant to Section 2.
© Anv olTset or claim that Borrowe! mav_have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due urder the Note and this Security Instrument or pertorming the covenants
and agreements secured by this Security Insiramiont, )

2. Acceptance and Application of Payiuzais or Proceeds.

(a) Acceptance and Application of Fartial Payments. Lender may accept and either apply or hold in
suspense Partial Payments in its sole discretion in accordzace with this Section 2. Lender is not obligated to accept
any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and also is not
obligated to pav interest on such unapplicd funds. Lender may hold such unapplied funds uniil Borrower makes
payment sufticient to cover a full Periodic Pavment. at which time the amount of the tull Periodic Payment will be
applicd to the Loan. 1T Borrower does not make such a paymco? within a reasenable period of time, Lender will
either appl\ such funds in accordance with this Section 2 or return thér o Borrower. 1f not applied carlier. Partial
Payments will be credited against the total amount due under the Loan®in calculating the amount due in connection
with any forectosure proceeding. pavoft request. loan medification, or reinstastement.  Lender may accept any
pavment insufficient o bring the Loan current without waiver of any righis/under this Securily Instrument or
prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Jicept as otherwise described
in this Section 2. if Lender applics a payment. such pavment will be applied to each Periodia Payment in the order in
which it became due, beginning with the oldest outstanding Periodic Payment. as followz: first 10 interest and then
to principal due under the Note, and finally to Escrow Items. I all outstanding Periodic Pavmints then due are paid
in full. any payment amounts rematning may be applicd to late charges and 1o any amounts tsep dire under this
Seeurity Instrument. 1t all sums then due under the Note and this Security Instrument are paid in full any remaining
payment amount may be applicd. in Lender’s sole discretion, to 2 future 1’cr10d1L PPayment or tu reduce/the principal
balance of the Note,

[f Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due tor a delinquent Periodic Payment, the pavment may be applied 10 the delinquem
payment and the late charge.

When applying payments. Lender will apply such payments in accordance with Applicable Law.

(¢) VYoluntary Prepayments. Voluntary prepavments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow ltems.

(2) Escrow Requirement; Escrow Items. Excepl as provided by Applicable Law, Borrower must pay to
Lender on the day Periodic Payments are due under the Note, until the Note is paid in full. a sum ol money to

[LLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 Q7/2021
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provide for payment of amounts due for all Escrow ltems (the “Funds™). The amount of the Funds required to be
paid each month may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or
invoices of amounts to be paid under this Section 3,

(b) Payment of Funds: Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender
waives this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event
of such waiver, Borrower must pay directly. when and where payable, the amounts due for any Escrow [lems
subject to the waiver. If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow Items,
Lender may require Borrower to provide proof of direct pavment of those items within such time period as Lender
may require. Borrawer’s obligation to make such timely pavments and o provide proof of payment is deemed to be
a covenant and agreement of Borrower under this Security Instrument. I Borrower is obligated to pay Escrow
[tems direetly pursuant to 4 waiver, and Borrower tails to pay timely the amount due for an Escrow [lem. Lender
may exercise s rights under Section 9 to pay such amount and Borrower will be obligated 1o repay to Lender any
such amotnt i aecordance with Scetion 9.

Except ss orovided by Applicable Law. Lender may withdraw the waiver as 1o any or all Escrow llems at
any time by giving 2/motice in accordance with Section 16: upon such withdrawal. Borrower must pay 1o Lender all
Funds for such Escreny ttems. and in such amounts, that are then required under this Section 3.

(¢) Amount ot Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at
any lime, collect and hold Fands in an amount up to. but not in excess of, the maximum amount a lender can require
under RESPA. Lender willeidimate the amount of Funds due in accordance with Applicable Law.

The Funds will be heid ‘n.an institution whose deposits are insured by a U.S. federal ageney,
instrumentality, or entity (including/t.ender. if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender will app:y the Funds to pay the Escrow ltems no later than the time specitied
under RESPA. Lender may not charge Borcoswyr for: (1) holding and applying the Funds: (i} annually analyzing the
escrow account; or (iii) verifiing the Escivav iisms, unless Lender pays Borrower interest on the Funds and
Appllcahle Law permits Lender to make such a'elinrse. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on the Funds, Lender witknot be required to pay Borrower any interest or earnings
on the Funds.  Lender will give to Borrower, without chaige, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shortage and Deficiency of Funds. /n_accordance with RESPA. if there is a surplus of
Funds held in eserow, Lender will account to Borrower for ‘suchisurplus. I Borrower's Periodic Pavment is
delingquent by more than 30 days, Lender may retain the surplus i the escrow account for the pavment of the
Escrow ltems. - Il there is a shortage or deficiency of Funds held & escrow, Lender will notily Borrower and
Berrower will pay 1o Lender the amount necessary to make up the shertage or deficiency in accordance with
RESPA.

Upon pavment in full of all sums sceured by this Security Instrumert. or.an_carlier time if required by
Applicable Law, Lender will promptly refund o Borrower any Funds held by Lendér,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges. finee. an<.impositions attributable
to the Property which have priority or may attain priotity over this Security Instrument.(h) leasehold pavments or
ground rents on the Property. it any, and (c) Community Association Dues. Fees, and Assessnents)if any. 1f any of
these items are Escrow lems. Borrower will pay them in the manner pravided in Scction 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Scedrity Instrument
unless Borrower: (aa) agrees in writing to the pavment of the obligation secured by the licn in a manner ucceplab]e
to Lender. but only so long as Borrower is pc.rtormmg under such agreement; (bb) contests the lien in good ith by,
or defends against enforcement of the lien in. legal proceedings which Lender determines. in its sole dmrulun
operate to prevent the enforcement of the lien while those proceedings are pending. but only until such procccdmLs
are concluded: or (cc) secures from the holder of the lien an agreement satistactory o Lender that subordinates the
lien to this Security Instrument (collectively. the “Required Actions™. If Lender determines that any part of the
Property is subject to a lien that has prioritv or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien. Lender may give Borrower a notice identifving the
lien. Within 10 days afier the date on which that notice is given. Borrower must satisfy the tien or take one or more
of the Required Actions.

5. Property Insurance.

(1) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire. hazards included within the term “extended

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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-coverage,” and any other hazards including. but not limited to, carthquakes. winds, and floods. for which Lender
requires insurance. DBorrower must maintain the types of insurance Lender requires in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuam to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject o Lender’s right to disapprove
Borrower’s choice. which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
to maintain any of the required insurance coverages described above, Lender mayv obtain insurance coverage. at
Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate. any prior lapsed coverage obtained by Borrower. Lender is under no
obligation to purchase any particular tvpe or amount of coverage and may select the provider ot such insurance in its
sole discretiin.\Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any sucncoverage will insure Lender, but might not proteet Borrower, Borrower's equity in the Property, or
the contents o1 ihe Properly, against any risk. hazard, or liability and might provide greater or lesser coverage than
was previously inctieer. but not exceeding the coverage required under Section 5(a). Borrower acknowledges that
the cost of the instraned coverage so oblained may significantly exceed the cost of insurance that Borrower could
have obtained. Any amwurisdisbursed by Lender for costs associated with reinstating Borrower’s insurance policy
or with placing new insurance rinder this Section 3 will become additional dett of Borrower sceured by this Security
Instrument. These amounts=will bear interest at the Note rate from the date of disbursement and will be payvable,
with such interest. upon notice froln Lender o Borrower requesting pavment. .

(c) Insurance Policies. Al insurance policies required by Lender and renewals of such policies: (i} will
be subject to Lender's right 1o disapprov’: suca policies; (i) must include a standard mortgage clause; and (i) must
name Lender as mortgagee and/or as an aadiuonal luss payee. Lender will have the right to hold the policies and
rencwal certiticates. It Lender requires, Bomraw<r will promptly give to Lender proof of paid premivms and renewal
notices. 1f Borrower obtains any form of insurancs coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property. such policy must include-a standard morgage clause and must name Lender as
morlgagee and/or as an additional loss pavee,

(d) Proof of Loss; Application of Proceeds. Inthe cvent of loss, Borrower must give prompt notice 10
the insurance carrier and Lender. Lender may muake proof of-loss if not made promptly by Borrower.  Any
insurance proceeds, whether or not the underlying insurance wasaeauired by Lender, will be applied to restoration
or repair of the Property, it Lender deems the restoration or repair to be economically feasible and determines that
Lender’s security will not be lessened by such restoration or repair.

It the Property 18 to be repaired or restored, Lender will disburse fron! the insurance procecds any initial
amounts that arc necessary to begin the repair or restoration, subject to any resiritians applicable to Lender. During
the subsequent repair and restoration period. Lender will have the right 10 hold suctinsurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been comp'ated,io Lender’s satisfaction
(which may include satistying Lender’s minimum eligibility requirements for peraonscrepairing the Property,
including. but not limiled to. licensing. bond. and insurance requirements) provided thatsuch inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a sihgle bayment or in a
series of progress payments as the work is completed. depending on the size of the repair or restoiasionathe terms of
the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or pavable jointly to both. Lend’r will not be
required to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrow({r aaree in
writing or Applicable Law requires otherwise. Fees tor public adjusters, or other third parties. retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be cconomically feasible or Lender's security would be
lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. it any, paid o Borrower. Such insuranee proceeds will be
applied in the order that Partial Pavments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property. Lender may
file, negotiate. and scttle any available insurance claim and related matters. 1 Borrower does not respond within 30
days 1o & notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may negotiate and
setile the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights 1o

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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any insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument,
and (ii) any olher of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower}
under all insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. It Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the
insurance proceeds either to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid
under the Note or this Scecurity instrument, whether or not then due.

6. Occupancy. Borrower must occupy. establish, and use the Property as Borrower’s principal residence
within 60 davs afier the execution of this Security Instrument and must continue to oceupy the Property as
Borrower's principal residence for at least one vear afler the date of occupancy, unless Lender otherwise agrees in
writing. which consent will not be unreasonably withheld. or unless extenuating circumstances exist that are beyond
Borrower™s zoitrol,

7. Preservation, Maintenance, and Protection of the Property: Inspections. Borrower will not destroy,
damage. or impaicthe Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower must maintain the Property in order te prevent the Property {from
deteriorating or decrensiag in value due to its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not economdzally leasible. Borrower will promptly repair the Property il damaged to avoid further
deterioration or damage. :

If insurance or condemnaiion proceeds are paid to Lender in connection with damage (o, or the taking of, the
Preperty, Borrower will be resporsibe or repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disbudse proceeds tor the repairs and restoration in a single pavment or in a serics of
progress pavments as the work is completed depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is'i Default on the Loan. Lender may make such disbursements directly
to Borrower. 1o the person repairing or resioriig, the Property. or pavable jointly to both, If the insurance or
condemnation proceeds are not sufticient to repaii s restore the Property. Borrower remains obligated 1o complete
such repair or restoration,

Lender may make reasorable entries upon and inipections of the Property. f Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specitfving such reasonable cause.

8. Borrower’s Loan Application. Borrower will be i Deiault if. during the Loan application process,
Borrower ot any persons or enlities acting at Borrower’s directionof vith Borrower's knowledge or consent gave
materiaily false, misleading. or inaccurate information or statements s Lender {or failed to provide Lender with
material information) in connection with the Loan, including. but not limited ta, overstating Borrower's income or
asscts. understating or failing 10 provide documentation ot Borrower’sdelt_obligations and liabilities. and
misrepresenting Borrower’s eccupancy or intended oceupaney of the Property as'Becrawer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seedrity [nstrument,

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the coucnants and agreements
contained in this Security Instrument; (ii} there is a legal proceeding or government urder that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument {sucli as a proceeding in
bankruptey, probate, for condemnation or forfeiture. for ¢nforcement of a lien that has priority Geanzy attain priority
over this Security Instrument. or to enforee laws or regulations): or (3ii) Lender reasonably belicves that Borrower
has abandoned the Property, then Lender may do and pav for whatever is reasonable or appropricie 10 protect
Lender’s interest in the Property and/or rights under this Security Instrument, including prowecting andVor asuessing
the valuc of the Property. and securing and/or repairing the Property.  Lender's actions may include, but are not
limited to: {I) paying any sums secured by a lien that has priority or may attain priority over this Security
Instrument: (11} appearing in court: and (11} paying: {A) reasonable autorneyvs” fees and costs: (B) property
inspection and valuation fees: and {C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument. including its seeured position in a bankruptey proceeding.
Securing the Property includes, but is nat limited to, exterior and interior inspections of the Property. entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows. draining water from pipes,
eliminating building or other code violations or dangerous conditions. and having utilitics turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any duty or
obligation to do so. Lender will not be fiable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. It Borrower is in Default, Lender may work with
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Borrower o avoid foreclosure and/or mitigate Lender’s potential losses. but is not obligated 10 do so unless required
by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to
foreclosure. including, but not limited to, obtaining credit reports, title reports, title insurance. property valuations,
subordination agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs
associated with such loss mitigation activities may be pard by Lender and recovered from Borrower as described
below in Section %(¢). unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Seeurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be pavable, with such interest. upon notice from Lender to Borrower
requesting pavment.

{(d) Leaschold Terms. I this Sceurity Instrument is on a leaschold. Borrower will comply with all the
provisions o the lease. 11 Borrower acquires fee title 1o the Property, the leasehold and the fee title will nat merge
unless Lender agrees to the merger in writing. Borrower will not surrender the leasehold estate and interests
conveved. or terpianate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend thegréund lease. '

10. Assignmentdf Rents,

(a) Assignment o7 Rents. To the extent permitted by Applicable Law. in the event the Property is Jeased
to. used by, or oceupied by 2 third party (“Tenant™), Borrower is unconditionallv assigning and transterring to
Lender any Rents. regardless ot to whom the Rents are payable. Borrower authorizes Lender to collect the Rents,
and agrees that cach Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (D)
Lender has given Borrower notice ot‘Defanlt pursuant o Section 26, and (ii) Lender has given notice 10 the Tenant
that the Rents are to be paid 1o Lender. (This Section 10 constitutes an absolute assignment and not an assignment
for additional security only.

{b) Notice of Default. To the exterivpemmitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must beheld by Borrower as trusiee for the benelit of Lender only, to
be applied to the sums secured by the Sceurity Instiument (i) Lender will be entitled to cotlect and receive all of
the Rents: {iii) Borrower agrees 1o instruct each Tenart tha, Tenant is 1o pav all Rents due and unpaid o Lender
upon Lender's written demand 1o the Tenant: (iv) Borrowvier will ensure that each Tenant pays all Rents due 1o
Lender and will take whatever action is necessary to colleet such Rents it not paid o Lender: (v) unless Applicable
Law provides otherwise. all Rents collected by Lender will be sppricdd first 1o the costs of taking control ol and
managing the Property and collecting the Rents. including. but not'liinjed to, reasonable atlorneys™ fees and costs.
receiver’s fees, premiums on receiver's bonds, repair and mainicnance costs. insurance. premiums. taxes,
assessments, and other charges on the Property. and then to any other sums(secuied by this Security Instrument: (vi)
Lender, or any judicially appeinted receiver, will be liable to account for dily/those Rents actually received: and
{vii) Lender will be entitled to have a receiver appointed 1o take possession of andunanage the Property and eollect
the Rents and protits derived from the Property withoul any showing as to thd ipadeguacy of the Propenty as
seeurity,

(¢} Funds Paid by Lender. [fthe Rents are not sufTicient to cover the costeof laking control ol and
managing the Property and of collecting the Rents. any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any ol the Rents moreahan one month
in advance of the time when the Rents become due, except for securily or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that ocrower
has not signed any prior assignment ol the Rents, will not make any {urther assignment of the Rents, and has not
performed. and will not pertorm, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender. or a
receiver appointed under Applicable Law, is not obligated Lo enter upon, take control of, or maintain the Property
before or alter giving notice of Default to Borrower. Mowever, Lender. or a receiver appointed under Applicable
Law. may do so at any time when Borrower is in Default. subject 1o Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Seetion 10 does not relieve Borrower of Borrower’s obligations undee
Section 6. '

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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I1. Mortgage Insurance. g

(a) Payment of Premiums: Substitution of Policy; Luss Reserve; Protection of Lender. 1f Lender
required Mortgage Insurance as a condition of making the Loan. Borrower will pay the premiums required to
maintain the Mortgage Insurance in effect. I Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. and (i} the Mortgage Insurance coverage required by Lender ceases
for any reason to be available from the mortgage insurer that previously provided such insurance, or (i) Lender
determines in its sole discretion that such mortgage insurer is no Jonger eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
t the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
Mortgage Insurance previously in effect. from an alternate mortgage insurer selected by Lender,

[T substantiully equivalent Mortgage Insurance coverage is not available. Borrower will continue to pay o
Lender the zinaunt of the separately designated payments that were due when the insurance coverage ceased 1o be in
effect.  Lenda will accept. use, and retain these payments as a non-refundable loss reserve in licu of Morigage
Insurance.  Such-ivss reserve will be non-refundable. even when the Loan is paid in full. and Lender will not be
required Lo pay deiratwer any interest or earnings on such oss reserve.

Lender vailsiedanger require loss reserve payments il Mongage Insurance coverage (in the amount and for
the period that Lender wagrires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 10
make scparately designated paymeits-toward the premiums for Mortgage Insurance, Borrower will pay the
premiums required lo maintain Morgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insirance ends in accordance with any written agreement between Borrower
and Lender providing for such termination Gryuntil termination is required by Applicable Law. Nothing in this
Scction 11 affects Borrower’s obligation to pas “aterest at the Note rate,

(b) Mortgage Insurance Agreements:” Mortgage Insurance reimburses Lender tor certain losses Lender
may incur it Borrower does not repay the Loan as agreed—Borrower is not a pany 1o the Mortgage Insurance policy
or coverage,

Mortgage insurers evaluate their tolal risk on all sach insurance in force from time 1o time, and may enter
into agreements with other parties that share or modify their risk-or reduce losses. These agreements may require
the mortgage insurer to make payments using any source of furds)ithat the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiusis?.

As a result of these agreements, Lender, another insurer. any/t€insurer. any other entity. or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's pavments for Mortgage Insurance. in exchange tor shiaring or modifving the mortgage
insurer’s risk, or reducing losses. Any such agreements will not: (i) aftect the amourts that Borrower has agreed to
pay for Mortgage Insurance. or any other terms of the Loan; (i1} increase the ‘anonnt Borrower will owe [or
Mortgage Insurance; (iii} entitle Borrower to any refund: or (iv} affect the rights Borrower-has. if any, with respect
to the Mortgage Insurance under the Homeowners Protection Act ol 1998 (12 US.C. § 1900 et seq.), as it may be
amended from time to time, or any additional ar successor federal Tegiskation or regulation tnat governs the same
subject matter t*HPA™). These rights under the HPA may include the right to receive certain disciosurss. to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated autoriatically, andfor
lo reeeive a refund of any Mortgage Insurance premiums that were unearned at the time of such csnedllation or
lerminatron., .

12. Assignment and Appiication of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionatly assigning the right 1o receive
all Miscellaneous Proceeds to 1ender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. [f the Property is damaged. any
Miscellancous Proceeds wilt be applied to restoration or repair of the Property, it Lender deems the restoration or
repair to be economically feasible and Lender’s security will not be fessened by such restoration or repair. During
such repair and restoration period. Lender will have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect the Property to ensure the work has been completed o Lender's satisfaction (which
may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
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payments as the work is completed, depending on the size of the repair or restoration. the lerms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower. to the person repairing or restoring the Praperty, or pavable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender will not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. 1f Lender deems the restoration
or repair not 1o be economically feasible or Lender’s security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument. whether or not then due.
with the excess, if any, paid o Borrower. Such Miscellancous Proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking. destruction, ot loss in value of the Property, all of the Miscellancous
Proceeds wilk' b= applied to the sums secured by this Sccurity Instrument, whether or not then due. with the excess. if
any. paid to Borrower.

In th¢ eyt of a partial taking, destruction, or loss in value of the Property (each. a “Partial Devaluation™
where the [air markervalue ot the Property immediately belore the Partial Devaluation is equal to or greater than the
amount of the sunis seoaud by this Sceurily [nstrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Procesds™vill be applied o the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in witing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total ameuit of the Miscellancous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediafelvbefore the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately betore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
w Borrower.

In the event of a Partial Devaluaiion where the tair market value of the Propeny immediately before the
Partial Devaluation s less than the ameunt ¢ e sums seeured immediately before the Partial Devaluation, all of
the Miscellancous Proceeds will be applied to theavdns secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lender otherwiselagree-in writing.

(d) Settlement of Claims. Lender is authoriz:d w collect and apply the Miscellancous Proceeds either to
the sums sceured by this Seeurity Instrument, whether or nit then due, or to resteration or repair of the Property, if
Borrower (i) abandons the Property, or ¢i1) fails 1o respond to Lerder within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers 1o settle a claim for damages. ~“Opposing
Party”™ means the third party that owes Borrower the Miscellaneows Ureceeds or the party against whom Borrower
has a right of action in regard to the Miscellancous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Forrowver will be in Default it any action
or proceeding begins, whether civil or ¢criminal, that, in Lender’s judgment., could result in forteiture of the Property
or other material impairment of Lender’s interest in the Property or rights under(thie Sceurity Instrument. Borrower
can cure such a Default and, if acceleration has occurred. reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that. in Lender’s judgment. precludes forfiiture.of the Property or other
material impairment of Lender’s interest in the Property or rights under this Securitvi Instrument.  Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that 7Zre ajtributable to the
impairment of Lender's interest in the Property. which proceeds will be paid to Lender. All Mizesilsaeaus Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Paitizi Pavments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor anaterest
of Borrower will not be released from liahility under this Security [nstrument il Lender extends the time for
pavment or modifics the amortization of the sums secured by this Seeurity Instrument.  Lender will not be required
to commence proceedings against any Successor in Interest of Borrower. or to refuse W extend time for pavment or
otherwise modify amortization of the sums secured by this Sceurity Instrument. by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereising any right
or remedy including. without limitation, Lender's acceptance of payments from third persens, entitics, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver ofl or preclude the exercise
of. any right or remedy by Lender, ‘

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and
liability under this Security Instrument will be joint and several. Mowever, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant
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such Borrower’s interest in the Property under the terms of this Security Instrument: (b) signs this Security
Instrument 1o waive any applicable inchoate rights such as dower and curtesy and any available homestead
excmptions: (<) signs this Security Instrument to.assign any Miscellaneous Proceeds, Rents, or other earnings from
the Property to Lender; {(d) is not personally obligated to pay the sums due under the Note or this Security
Instrument; and (e) agrees that Lender and any other Borrower can agree 1o extend. modity. {orbear, or make any
accommodations with regard to the terms ol the Note or this Security Instrument without such Borrower's consent
and without affecting such Borrower’s obligations under this Security Instrument.

Subject 10 the provisions of Seclion 19, any Successor in Interest of Borrower whoe assumes Borrower's
obligations under this Security [nstrument in writing. and is approved by Lender, will obtain all ol Borrower's
rights, obligations, and benefits under this Security Instrument.  Borrower will not be refeased from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Lo<nCharges.

(4) Tax and Flood Determination Fees. |.cnder may require Borrower o pay (i) a one-time charge for a
real estate taxveridication andfor reporting service used by Lender in connection with this Loan. and (ii) either (A) a
onc-Lime charge ¥21 fleod zone determination, certification. and tracking services, or (B} a one-time charge for flood
zone determination and<ertification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might afleclsuch determination or certitication. Borrower will also be responsible for the pavment
of any fees imposed by the felderal Emergency Management Agency. or any suceessor agency. at any time during
the Loan term, in connectionsvith any flood zone determinations.

(b) Default Charges. [{ pirmitted under Applicable Law, Lender may charge Burrower fees [or services
performed in connection with Borrorver’s Default o protect Lender's imterest in the Property and rights under this
Sccurity Instrument. including: (i) regsoneble attornevs’ fees and costs: (ii) property inspection. valuation,
mediation, and loss mitigation fees: and (1) #dier related fecs,

(c) Permissibility of Fees. In regaid i any other tees. the absence of express authority in this Security
Instrument o charge a specific tee to Borrower shadic not be canstrued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited ba this Sceurity Instrument or by Applicable Law.

(d) Savings Clause. H Applicuble Law sets (naxiinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliceivd in connection with the Loan exceed the permitted
limits. then (i} any such loan charge will be reduced by the anivunt necessary to reduce the charge to the permitted
limit, and (it} any sums already collected from Baorrower whicl éxcecded permiited limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the sarincipal owed under the Note or by making a
direct pavment to Borrower. 11" a refund reduces principal. the reduction will be treated as a partial prepavment
without any prepayment charge (whether or not a prepayment charge is pravided for under the Note). To the extent
permitted by Applicable Law, Borrower’s acceptance of any such refund made by, direct pavment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such o+ ¢rcharge,

16. Notices: Borrower’s Physical Address. All notices given by Borrower or Lénder in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written natice to
Borrower in connection with this Security Instrument will be deemed to have been given [0 Berrower when (i)
mailed by first class mail. or (i) actually delivered o Borrower's Motice Address (as delied i Section 16(c)
below) i sent by means other than first class mail or Electronic Communication (as defined in Section Yo(b) below).
Nolice o any one Borrower will constitule notice o all Borrowers unless Applicable Law expressh requires
otherwise. 1 any notice to Borrower required by this Security [nstrument is also required under Applicails Law.
the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity [nstrument.

{(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (*Electronic Comniunication™)
if: (i) agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender-with Borrower's e-mail or
other electronic address (“Electronic Address™); (iii) Lender provides Borrower with the option 1o receive notices by
first class mail or by other non-Electronic Communication instead of by Electronic Communication: and (iv) Lender
otherwise complies with Applicable Law. Any notice 1 Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. 1f Lender becomes aware that any notice sent by Electronic Communication
is not delivered. Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
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time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice {(“Notice
Address”™) will be the Property Address unless Borrower has designated a different address by writien notice to
Lender, If Lender and Borrower have agreed that notice may be given by Electronic Communication. then
Borrower may designate an Electronic Address as Notice Address.  Borrower will promptly notify Lender of
Borrower's change of Notice Address, including any changes to Borrower's Electronic Address if designated as
Notice Address. If Lender specifies a procedure tor reporting Borrower™s change of Notice Address. then Borrower
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice w Lender will be given by delivering it or by mailing it by first class
mail to Lender’s address stated in this Security Instrument unless Lender has designated another address (including
an Electronic Address) by notice to Borrower.  Any notice in connection with this Security Instrument will be
deemed 0 huve been given to Lender only when actually received by Lender at Lender’s designated address (which
may include an Electronic Address). - [f any notice 1o Lender required by this Sceurity Instrument is also required
under Applicanle”ipw. the Applicable Law requirement will satisfy the correspending requirement under this
Security Instrumeiie. )

(e} Borrow<r's Physical Address. In addition to the designated Notice Address. Borrower will provide
Lender with the address viere Borrower physically resides, if different from the Property Address. and notify
Lender whencever this address caanges.

17, Governing Law; E<verability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of [1ITnois, ~All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations 4f Apnlicable Law. 11 any provision of this Securily Instrument or the Note
conflicts with Applicable Law (i) such Contlict will not affect other provisions of this Security Insirument or the
Note that can be given effect without theeantlicting provision. and (ii) such contlicting provision, Lo the extent
possible, wili be considered moditied to coinply with Applicable Law.  Applicable Law might explicitly or
implicitly allow the parties o agree by contract v “omight be silent, but such silence should not be construed as a
prohibition against agreement by contract.  Any ection=raquired under this Sceurity Instrument to be made in
accordance with Applicable Law is 1o be made in acd wdance with the Applicable Law in cffect a1 the time the
action is undertaken.

As used in this Security Instrument: (a) words in the singglarwill mean and include the plural and vice versa;
(b) the word "may™ gives sole discretion without any obligation w/tabe any action; (¢) any reference W ~Section™ in
this document refers 1o Sections contained in this Security Instrumend valess otherwise noted: and (d) the headings
and captions are inserted for convenience of reference and do not definlfimit. or deseribe the scope or intent of this
Security Instrument or any particular Section. paragraph, or provision,

18. Borrower’s Copy. One Borrower wilk be given one copy of the Note pidof this Security Instrument.

19. Transter of the Property or a Beneficial Interest in Borrower. For purposes 0fnis Section 19 onlv, “Interest in
the Properly™ means any legal or beneticial interest in the Property, including. bul nei limited to, those beneticial
interests transterred in a bond for deed, contract for deed. installment sales contract, or'escrow agreement, the intent
of which is the transfer of title by Borrower 1o a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transterred (of if Borrower is not a
natural person and a beneiicial interest in Borrower is sold or transferred) without Lender's piiar Aisitten consent,
l.ender may require immediate pavment in full of all sums secured by this Security instrument. Howéver. Lender
will not exercise this option i such exercise is prohibited by Applicable Law, ,

[f' Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will (piovide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Sccurity Instrument. [ Borrower fails to pav these sums prior (o, or
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
lurther notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies. including. but not limited to: (a) reasonable atomeys® fees and costs: (b) property ingpection and
valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property andfor rights under this
Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. [f Borrower meets certain conditions.
Borrower will have the right (o reinstate the Loan and have enforcement of this Security [nstrument discontinued at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Page 12 0f 16



2324215048 Page: 14 of 18

UNOFFICIAL COPY

apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the tnllm\mL conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as il no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note: (¢} pay all expenses incurred in
enforcing this Seeurity Instrument or the Note, including. but not limited to: (i) reusenable attorneys” fees and costs;
(ii) property inspection and valuation fees: and {iii) other tees incurred to protect Lender’s interest in the Property
and/or rights under this Securily Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assure that Lender’s interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation o pay the sums secured by this Security Instrument or the Note. will continue unchanged.

l.ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as sclected by Lender: (aaa) cash; (bbb} moncy order; {cec) centified eheck. bank check, treasurer’s check. or
cashier’s chrchy provided any such cheek is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrumeatality, or entitv; or (ddd) Electronic Fund Transter. Upon Berrower’s reinstatement of the Loan,
this Security Instiument and obligations sccured by this Security Inslrumem will remain fully cftective as il no
aceeleration had siedie

21. Sale of Nowe: iz Note or d partial interest in the Note, together with this Security [nstrument, may be sold
or otherwise transterrea-onsor.more times. Upon such a sale or other transter, all of Lender’s rights and obligations
under this Security [nstrumeat /vilt convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may lake any action permitied under this Security Instrument through the Loan
Servicer or another authorized repres:ntative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and suthority to take any such action,

The Loan Servicer may change one Or more times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Serviger has the right and authority to: {a) colleet Periodic Pavments and
any other amounts due under the Note and this Scvurity Instrument: (b) perform any other mortgage loan servicing
oblipations; and (¢} exercise any rights under tht ot this Security Instrument. and Applicable Law on behalf of
Lender. If there is a change ol the Loan Servicer, Borrowar will be given writien notice of the change which wili
state the name and address of the new Loan Servicer. the adaress o which payments should be made, and any other
information RESPA and other Applicable Law require in colinection with a notice of transter of servicing.

23. Notice of Grievance, Until Borrower or Lender hasnotified the other party (in accordance with Section
16) of an alleged breach and atiorded the other party a reasonalite period atier the giving of such notice 10 take
corrective action, neither Borrower nor Lender may commence. join orDe joined to any judicial action {either as an
individual litigant or 2 member of a class) that (4} arises from thefier party’s actions pursuant to this Seeurity
instrument or the Note, or (b} alleges that the other party has breached any! provision of this Security [nstrument or
the Note. [ Applicable Law provides a time period that must elapse beforecaitain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. “The notice.of Default given to Borrower
pursuant Lo Section 26(a) and the notice of acceleration given to Borrower pursuant tosection 19 will be deemed to
satisly the notice and opportunity to take corrective action provisions ot this Section 23

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law™ means any Agplichble Laws where
the Property is located that relate 1o health, safety. or environmental protection: (i) "Hazardous Subiarces™ include
(A} those substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law, and (B)
the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or tormatdehvde. corrosive materials or agens. and
radioactive materials; (iii) “Environmental Cleanup™ includes any response action, remedial action, or removal
action, as detined in Environmental Law; and (iv) an “Environmental Condition®” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances. on or in
the Property. Borrower will not de, nor allow anvone else to do, anvthing atfecting the Property that: (i) violates
Environmental Law: (ii) ereates an Environmental Condition; or {iii) due to the presence. use. or release of a
Hazardous Substance, creates a condition that adversely affeets or could adversely atfect the value of the Property.
The preceding two sentences will not apply 1o the presence, use, or storage on the Property of smal! guantitics of
Hazardous Substances that are generally recognized to be apprepriate to normal residential uses and 1 maintenance
- of the Property {including, but not limited 10, hazardous substances in consumer products).
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(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim. demand. lawsuit, or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (ii) any Environmental Condition, including but not limited to. any spilling, leaking, discharge, release,
or threat of release of any Hazardous Substance: and (iif) any condition caused by the presence. use, or release of a
Hazardous Substance that adversely affects the value of the Property. 1f Borrower learns. or is notified by any
governmental or regulatory authority or any private party. that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower will promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for
an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. [f the Note evidencing the debt for this
Loan is eleotrenic. Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign. the clectronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic
Signature™} instezd of signing a paper Note with Borrower's written pen and ink signature: (b) did not withdraw
Borrower's express sonsent to sign the electronic Note using Borrower's Electronic Signature: (¢) understood that
by signing the clectreniaMote using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced
by the electronic Note i arcordance with its terms; and (d} signed the electronic Note with Borrower’s Electronic
Signature with the intent and vhderstanding that by doing so. Borrower promised to pay the debt evidenced by the
¢lectronic Nate in aceordanes/With its terms,

NON-UNIFORM COVENANTS. Begrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender wili-gitia notice of Default 10 Borrower prior o aceeleration following
Barrower™s Default. except that such notice of Defadt will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The noticeavill specity, in addilion to any other information required
by Applicable Law: (i} the Default; (1) the action requited to cure the Default; (i) a date, not less than 30 day's {or
as otherwise specified by Applicable Law) from the date te/ndtice is given o Borrower, by which the Default must
be cured; (iv) that failure to cure the Delault on or before the datespecitied in the notice may result in aceeleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property: (v)
Borrower™s right to reinstate after acceleration: and (vi) Borrower's xight to deny in the toreclosure proceeding the
existence of a Delault or to assert any other defense of Borrower to acedicration and foreclosure,

{(b) Acceleration; Foreclosure; Expenses. [{ the Default is not cured on or before the date specified in
the notice, Lender may require immediate pavment in full of all sums secured By this Security Instrument without
further demund and may foreclose this Sceurity Instrument by judicial procecding Lender will be entitled w collect
all expenses incurred in pursuing the remedies provided in this Section 26, inCluding. but not limited to: (i)
reasonable attornevs’ fees and costs: (i) property inspection and valuation fees: and (12 other fees incurred to
protect Lender's interest in the Property andfor rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender wil' reluase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may-dnivge Borrower a
fee for releasing this Security [nstrument. but anly if the fee is paid o a third party for services madzred and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidees of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense W proteet Lender’s interests in Borrower™s collateral. This insurance may. but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the eftective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added te Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW. Borrowcr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borsower and recorded with it.

Beakae B Seeden (Seal (Seal)

BEATA A. SIECZKA -Borrower

-Borrower

(Scahy (Seal)
-Borrower -Borrower
{Seal} (Seal)
-Borrower -Borrower
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[Space Below This Line For Acknowledgment|

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on &S aﬁé‘?)

by BEATA A. SIECZKA. %42
(Seal) ’-AL_, DCIEQL/«-

\‘olan I’ lic

My Commlm.m Xpires, Type rpranu.dndmc
*é:ﬂé O744-I7 Hhleen ® 2z b

Loan OriginaterUrganization: FORUM MORTGAGE BANCORP; NMLSR ID: 143978
[ndividual LeanJrigizator: JOANNA M. PIATEK; NMLSR [D: 283374

oy

OFFICIAL SEAL
Krth'een S Salemi

NOTARY PUSLIC, STATE OF ILLINOIS
My Commissia 1 Expires 07!@’2027

-
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Legal Description - PIN: 13-21-400-051-0000

THE WEST 40 FEET OF THE SOUTH 1/2 OF LOT 1 IN BLOCK 2 IN HIELD AND MARTIN'S ADDISON
AVENUE SUBDIVISION OF THE NORTH 1/3 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Legal Description

AP2305071/109



