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MODIFICATICKX OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 4, 2%23, is made and executed between Greif Properties,
Inc., an lllinois corporation, whose address is 1000 Skor'e Slvd., Suite 270, Wilmette, IL 60091 (referred to
below as "Grantor") and First Bank Chicago, whose addrcsc is 633 Skokie Blvd., Northbrook, IL 60062
(referred to below as "Lender™).

MORTGAGE. Lender and Grantor have entered into a Mortgage datud Acgust 4, 2021 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on September 2, 2021 as document number 2124503206 a::4. Re-recorded on November 10,
2021 as document number 2131415002 and Assignment of Rents dated August 4, 2021 recorded on
November 10, 2021 as document number 2131415003 with Cook County I Cler's Office.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real-ciroerty located in Cook
County, State of lllinois:

LOT 41 IN CHARLES A. NORTON'S SUBDIVISION OF THE EAST HALF OF BLOCK {4 OF CANAL
TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST-OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1638 North Sedgwick Street, Chicago, IL 60614,
The Real Property tax identification number is 14-33-331-030-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1) The paragraph titled "Extension Option" as described in the mortgage is hereby deleted in its entirety
and replaced as described below.

2) The definition Note is hereby amended and restated as follows: The word "Note" means the promissory
note dated August 4, 2021, In the original principal amount of $1,700,000.00 with a current principai
balance of $1,699,950.00 as of the date of this agreement, from Grantor to Lender, together with all
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renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE..

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Morigage as changed abave nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). it is the intention of Lender to retain as liable all parties to the Morigage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lendar 1n writing.  Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Mozification. If any person who signed the original Mortgage does not sign this Modification,
then all persons si¢cnirg below acknowledge that this Modification is given conditionally, based on the
representation to Len<er that the non-signing person consents to the changes and provisions of this
Modification or otherwise ‘wi.l_not be released by it. This waiver applies not only to any initial extension or
modification, but also to all suck subsequent actions.

EXTENSION OPTION . At matuiity, provided that all Lender's requirements detailed in the Note have been met,
Lender agrees to extend the Note frr an additional forty eight (48) months to February 4, 2028. Upon
exercising the extension option, but o mzia than 45 days prior to maturity, the rate during extension period
will be reset to a fixed rate equal to 250 basis points over the five (5) Year U.S. Treasury Rate as announced
by the The Wall Street Journal, however in ro saent will the rate be less than 4.00%. If Lender determines, in
its sdle discretion, that the Index has becorre ‘ravailable or unreliable, either temporarily, indefinitely, or
permanently, during the term of this Loan, Lende/ may armend this Loan by designating a substantially sirmilar
substitute index. Lender may also amend and adjust tie Margin to accompany the substitute index. The
change to the Margin may be a positive or negative vaiue, or zero, In making these amendments, Lender may
take into consideration any then-prevailing market conveiira for selecling a substitute index and margin for
the specific Index that is unavailable or unreliable. Such an wradment to the terms of this Note will become
effective and bind Borrower 10 business days after Lender gives vinitten notice to Borrower without any action
or consent of the Borower. Payments will be reset to princios? and interest in an amount calculated to
amortize the outstanding principal balance at maturity based on the re set interest rate and a twenty-five (25)
year amortization. Borower will pay 47 monthly payments during the @xension period, beginning March 4,
2024. Borrower's final payment for all outstanding principal plus all accued unpaid interest will be due on
February 4, 2028.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODISICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATEL AUGUST 4, 2023.

GRANTOR:

GREIF PROPERTIES, INC., AN ILLIN

By

. Gregety , President/Secrétafy of Gre

an lllinols corporation

gperties, Inc.,
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LENDER:

FIRST BANK CHICAGO

X /%44;& é/% 2o

Authbrized/S'gner

CORPORATE ACKNOWLEDGMENT

sTATEOF __ 1 \\insn )
) $8
o )

COUNTY OF Q-u o\ o

A .

Onthis ok % day of Priaw g , F=023 pefore me, the undersigned Notary
Public, personally appeared Gregory C. Oreif, President/Secretary of Greif Properties, Inc., an lllinois
corporation , and known to me to be an authorized ager: of the corporation that executed the Modification of
Mortgage and acknowledged the Modification to be the fiee and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors for the uses and purposes therein mentioned,
and on oath stated that he or she is authorized to exectte this Modification and in fact executed the
Modification on behalf of the corporation.

By Nl j"my Residingat,_‘j’\\“'\"’"%

L=

T,
Notary Public in and for the State of __ ' \\ 21\ &

LUANN TRANG

‘ . - Official Seal
My commission expires _ > ~ ' b -0 2G Notary Pubiic - State of Illinols

My Commission Exaircs Feb 16, 2025
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LENDER ACKNOWLEDGMENT
sTATEOF __ -1V im0 & )
) 8§
county oF __LoeC )
» * b

On this __ o+ % day of P""U\WS“' , 202 before me, the undersigned Nota
Public, personally agpeared Rearma. N{.r— and known to me to be the V1 Lo { rean

» authorized agent for First Bank Chicago that executed the within and foregoing instrument and
acknowledged said ingirimient to be the free and voluntary act and deed of First Bank Chicago, duly authorized
by First Bank Chicago througiits board of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or sh: is authorized to execute this said instrument and in fact executed this said

instrument on behalf of First Banx Chicago.

B{iﬂwi\ Residing at T~ S

- -

) Y :
Notary Public in and for the State of <’A Lanans

4 -~ A LUANN TRANG
My commission expires ___ <~ ~ \ b = 2024 Official Seal

Notary Public - State of Ulinols
My Commission Expires Feb 16, 2025
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