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Mortgage

Definitions. Words used in multiple secions of this document are defined below and other words are
defined under the caption TRANSFER OF R14P7S IN THE PROPERTY and in Sections 3,4,10, 11, t2,
16, 19, 24, and 25. Certain rules regarding ti¢ usage of words used in this document are also provided
in Section 17.

Parties

(A} “Borrower" is Fabian Sicrra Morales, an unmaizicd wnan, currently residing at 469 W Huron
St, Apt 502, Chicago, IL, 60654. Borrower is the mortgasor ander this Security Instrument.

{B} “Lender” is BMO Harris Bank N.A., Lender is a naticrui bank organized and existing under
the laws of the United States of America. Lender's address is 320 S Canal St, Chicago, IL. 60606,
Lender is the mortgagee under this Security Instrurnent. The term “J.ender” includes any successors
and assigns of Lender,

Documenis

{C) "Note” means the promissory note dated August 25, 2023, and signed by sach Rarrower

who is legally obligated for the debt under that promissory note, that is n either (i) pay er form,
using Borrower's written pen and ink signature, or (ji) electronic form, using Borrower's raopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note e idances
the legal obligation of each Borrower who signed the Note to pay Lender Six hundred forlv
thousand and 00/100 Doliars (U.S. $640,000.00) plus interest at the raie of 6,500%. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not fater than September 1, 2053.

(D} "Riders" means all Riders to this Secutity Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

AXXX366558
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03 Adjustable Rate Rider @ Condominium Rider Tt Other(s) {specify]
G 1-4 Family Rider (J Planned Unit Development Rider
O Second Home Rider 0O VA Rider

(E) “Security Instrument” means this document, which is dated Augnst 25, 2023, together with all
Riders to this document. :

Additionzal Definifions

(F) “Applicable Law” means all controlling applicable federal, state, and local statufes, regulations,
ordinnces, and administrative rules and orders (that have the effect of law) as well as all applicable
finay, nsn-appealable judicial opinions.

(G) “Comntunity Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and othes charzes that are imposed on Borrower or the Property by a condominium association,
homeowrers zsceiation, or similar organization.

(H) “Defanlt” mears: (1) the failure to pay any Periodic Payment or any other amount securad

by this Security Instoument on the date it is due; (if) a breach of any representation, warranty,
covenant, obligation, or pzrzement in this Security Instrument; (fif) any materially false,
misleading, or inaccurate iafamation o statement fo Lender provided by Borrower or any persons
or entities acting al Borrower's dirextion or with Borrower's knowledge or consent, or failure to
provide Lender with material ir.formeation in conneetion with the Loan, as described i Section 8; or
(iv) any action or proceeding desciibsd.in Section 12(e).

(1) “Electronic Fund Transfer” mcans an wansfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, wisich is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution 1o debit or credit an account, Such terin ie!udes, but is not limited to, point-of-sale
trausfers, automated teller machine transactions, tradsfars initiated by telephone or other electronic
device capable of communicating with such financial instiavion, wire transfers, and automated
clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature" as efinzd in the UETA or E-BIGN, as
applicable.

(K) "E-S{GN" means the Electronic Signatures in Global and National Zommerce Act (15 US.C
§ 7001 et seq.), as it may be amended from time to time, or any applicablé additional or successor
legislation that govems the same subject matter.

(L) “Escrow Jtems" means: (i} taxes and assessments and other items that can attiin p-iority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold paywrists.or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if amy, or any sums payable by Borriwer to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the PrOV.Sichs
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time doring the Loan term.

(M) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and [ate charges due under the Note, and all sums due under this Security
Instrument, plus interest.

XXX IHESY
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(™) “Loan Servicer” means the entity that hag the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entily that may service the Loan
ont behalf of the Loan Servicer.

(0) "Miscellaneous Proreeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or nmissions as to, the value and/or condition of the Property,

(P} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
Defauic o, the Loan,

(Q) “Parti« Pavment” means any payment by Bomrower, other than a voluntary prepayment
permitted undec it:e Note, which is less than a full outstanding Periodic Payment.

(R} “Periodic Paymert” means the regularly schednled amount due for (i) principal and interest
under the Note, plus-{ii) anv amounts under Section 3.

(S) “Property” means the praperty deseribed below under the heading " TRANSFER OF RIGHTS IN
THE PROPER

{T) “Renis™ means all amounts recrvzd by or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a parfy o'ber than Borrower.

(U} “RESPA™ means the Real Estate Sefitc ment Procedures Act (12 U.S.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they may be amended from
time to time, or any additional or successor feacis! iegislation or regutation that governs the same
subject matter. When used in this Security Instrunicn?, "RESPA" refers to all requirements and
restrictions that would apply o a "federally related mie ,rfmarge loan" even if the Loan does not
qualify as a "federally related mortgage loan” under RES:

{V} “Successor in Interest of Borrower” means any party tliaf has taken title to the Property,
whether or not that party bas assumed Borrower's obligations nrder th2 Note and/or this Security
Instrument.

“UETA" means the Uniform Electronic Transactions Act, or a simiar uct recognizing the
validity of electronic information, records, and signatures, as enacted by th: jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicabie additional or
snccessor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (1) the tepayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the perfocriance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpuss,
Borrower mortgages, granfs, conveys, and warrants to Lender the following described property jocated
in the Cownty of Cook:

SEE ATTACHED LEGAL DESCRIPTION
Parcel ID) Number(s): 14-33-132-045-1045

KAXXB56859
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which currently has the address of 2036 N Sedgwick St, Unit H , Chicago, Iilinois 60614 {“Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
wilthout Limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Serurity Instrument as the "Property.”

BORRUWL® REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully

owns and possesses the Property canveyed in this Security Instrument in fee simple or lawfully

has the right tc .52 and occupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, grau, ard convey the Properly or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumzad, and not subject to any other ownership interest in the Property, except for
encumbrances and ownerhip interests of record. Borrower warrants generally the title to the Property
and covenants and agree. 1o defend the title fo the Property against all claims and demands, subject 10
any encumbranees and owneshp interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combiies uniform covenants for national use with limited variations
and non-uniform covenants that reilect specific Hlinois state requirements to constitute a uniform
security instrument covering real properts

Uniform Covenants. Borrower and Lende: 2ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow "teins, Prepayment Charges, and Late
Charges. Borrower will pay sach Periodic Paymeat-when due. Borrower will also pay any
prepayment charges and late charges due under the Nede;and any other amounts due under this
Security Instrument. Payments due under the Note and 15 Security Instrument must be made in
U.S. currency. If any check or other instrument received by Leuder as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender troy require that any or afl subsequent
payments due under the Note and this Security Instrument be made ‘n oae or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (c) cerlifiec check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an insutvtion whose deposits are
insured by a U.S. federal agency, instrurmentality, or entity; or {d) Electronis Frind Transfer.

Payments are deemed received by Lender when received at the location desiguated ¥n the Note or

at such other location as may be designated by Lender in accordance with the netice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pirsuraf to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not reiinve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and apreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

XANNAGEES
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ate accepted, and also is not obligated to pay interest on such uoapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 er return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due uader the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan curvent without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Orde: of Application of Partial Payments and Periodic Payments. Except as otherwise
descriled i this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment iz th= order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: iir=! ta interest and then to principal due under the Note, and finally to Escrow ltems. If

all outstanding Pe.indic Payments then due are paid in full, any payment amounts remaining may be
applied to late charees and to any amounts then due under this Security Instrument. If all sums then
due under the Note and in's Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sz discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Burrower in the amount of one or more Periodic Payments and the
amount of any late charge due for 2 delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will app!y zach payments in accordance with Applicable Law.
{c) Voluntary Prepayments. Voluntary prepaym-nts will be applied as described in the Note,

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note ‘wi'l not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow lfems.

(#} Escrow Requirement; Escrow Items. Except as provided by Applitable Law, Borrower must pay
to Lender on the day Periodic Payments arc due under the Note, unti th< Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items ({he " Funds ). The amount of
the Funds required to be paid each month may change during the term of the Y.oan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this-Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltesis unless
Lender waives this obligation in writing, Lender may waive this obligation for any Eccrow Hem

at any time. In the event of such waiver, Borower must pay directly, when and where payatie, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requiremeni io pay
Lender the Funds for any or all Escrow Ttems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to inake
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under ihis Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amouut due for an Escrow Hem, Lender
may exercise its rights under Section $ fo pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 5.

XXXX 3805568
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Leader all Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3. '

(<) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, coliect and hold Funds in an amount up to, but not i excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.8. federal agency,
instrurienizlity, or entify (including Lender, if Lender is an institution whose deposits are so insured)
or in any Foderal 1lome Loan Bank. Lender will apply the Funds to pay the Escrow Ttems no later than
the time spe’ifi under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (1) anp<ally analyzing the escrow account; or (ifl) verifying the Escrow ltems, unless Lender
pays Borrower intirest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrovrer agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Barrower, without chrigs, an annual accounting of the Funds as required by RESPA..

(d) Surplus; Shortage and Deliciep=y of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender wid acsount to Borrower for such suplus. If Borrower's Periodic
Payment js delinquent by more than 3¢ days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is i shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Barrower will pay f.- Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.,

Lipen payment in full of all sums secured by this Scourity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boncwir any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, asscssmaznts, charges, fines, and impositions
attributable to the Property which have priorfty or may attain oriority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (v} Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Ienis, Borrower will pay them in the
manner provided in Section 3.

" Borrower must promptly discharge any lien that has priority or may attain pricdaty over this Security
Jostrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing nraai such agreement;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, J2gai proceedings
which Lender detersgines, in its sole discretion, operate fo prevent the enforcement o1'thy Hen while
those proceedings are pending, but only until such proceedings are concluded; or {cc) sevves trom
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Secutity
Instrument (collectively, the “Regquired Actions”), If Lender determines that any part of the Projery
is subject o a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

XRXODB0554
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(2) Insurance Requirement; Coverages. Borrower must keep the improvements now exi sting or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, sarthquakes, winds, and
floods, for which Lender requires insurance, Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels} and for the periods that Lender requires, What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
wiil not be exercised unreasonably.

(b} Failvaz to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
Tailed (0 wadintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lendey iz »:ader no obligation to advanee premiums for, or to seek to reinstate, any prior lapsed
coverage obizires by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage und may select the provider of such insurance in its sole discretion. Beforc
purchasing such coverege, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will Lisure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of tie Vrnperty, against any risk, bazard, or liability and might provide
greater or lesser coverage than wvas previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower ackn wle iges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurapce that Borrower conld have obtained. Any amounts disbursed
by Lender for costs associated with reitstziing Borrower's insurance policy or with placing new
insurance under this Section 5 will become a-'ditional debt of Borrower secured by this Security
Instrument. These amounts will bear interest ot the ote rate from the date of disbursement and will be
payable, with such interest, upon notice from Let der 1o Borrower requesting payment,

(c} Insurance Policies. All insurance policies required oy Lender and renewals of such palicies: (i)
will be subjeet to Lender's right to disapprove such policics; (i) must inchide a standard mortgage
clause; and (iii) must name Lender as mortgagee andfor as s 2iditional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender eguires, Borrower will promptly give
ta Lender proof of paid premiums and renewal notices. If Borrower Gowins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destractiow of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortaoeec and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must ¢ive prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoration ot repair of the Property, if Lender deems the restoration or repaii v-be
economically feasible and determines that Lender's security will not be lessened by such réstoration or
repair.

Ii the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initiat amounts that arc necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. Duning the subsequent repair and restoration peried, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not Hmited to,

XXIHICESET
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Botrower, fo the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Botrower apree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Botrower.

If Lendsi deems the restoration or repair hot to be economically feasible or Lender’s security would
be lesseticd by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Sceuzity Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance prececds will be applied in the order that Partial Payments are applied in Section 2(b).

(e} Insurance Se'ile nents; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, nod vettle any available insurance claim and related matters. If Borrower does
not respond within 30'daye-to a notice from Lender that the insurance catrier has offered to settle a
claim, then Lender may negotiote and settle the claim. The 30-day period will begin when the notice
is given. In either event, or 1 Zexder acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lepder (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any other

of Borrower's rights (other than the right io any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Prapirty, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
{as provided in Section 5(d)) or fo pay amounts unpaid rader the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Vroperty as Borrower’s principal
residence within 60 days after the execution of this Security Iustrument and must continue to ocoupy
the Property as Borrower’s principal residence for at least one year afier fhe date of occupancy, unicss
Lender otherwise agrees in writing, which consent will not be unreasora'y withheld, or unless
extenuafing eircumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate. or commit waste

on the Property. Whether or not Barrower is residing in the Property, Borrower must maiitain the
Property in order to prevent the Property from deteriorating or decreasing in value due-*5 35 ~ondition.
Unless Lender determines pursuant to Section 3 that repair or restoration is not economicrliv feasible,
Borrower will promptly repair the Property if damaged to aveid further deterioration or dam gz

If insurance ot condemnation procecds are paid to Lender in connection with damage to, or the izking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the parson repaising or restoring
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the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an inferfor inspection specifying such reasonable cause.

8, Borrower's Loan Apptication. Borrower will be in Default if, during the Loan application
process, Borrower or arty persons or entities acting at Borrower’s direction or with Bomawer’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
includ®sg, Jwt not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and Habilities, and misrepresenting Borrower's
occupancy Or iatended occupancy of the Property as Borrower’s principal residence.

8. Protection of Londer’s Interest in the Property and Rights Under this Security
Instrument,

(a) Protection of Lendes's Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Intiroment; (i) there is a legal proceeding or government order that might
significantly affect Lender's luteiest in the Property and/or rights under this Security Instrument (such
ag a proceeding in bankruptey, pro%ate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority cuer this Security Instrument, or to enforce laws or regulations); or
{1ii) Lender reasonably believes that Earower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropria‘e (0 protect Lender's interest in the Property and/or rights
under this Security Instrument, including pro‘ectine and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's ictions may inchude, but are not limited to: (I) paying
any sums secured by a fien that has priority or may zicain priority over this Security Tnstrument; {11)
appearing in court; and ({IT) paying: (A) reasonable aticineys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the puurosa of profecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding, Securing the Property includes, but is not limited t, cxterior and interior inspections of
the Property, entering the Property fo make repairs, changing locks ‘replacing or boarding up doors
and windows, draining water from pipes, eliminating building or otaer rade violations or dangerous
conditions, and having utilities furned on or off. Although Lender may taice action under this Section
9, Lender is not required to do so and is not under any duty or obligation t+ dr'so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender mav-work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not otlipatad to do

5o unless required by Applicable Law. Lender may take reasonable actions to evaluate Burriwer for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, iz reports,
title Insurance, property valuations, subordination agreements, and third-party approvals. Bosorsor
authorizes and consents o these actions, Any cosis associated with such loss mitigation activitics may
be paid by Lender and recovered from Borrower as described below in Section 9(c), untess prohibited
by Applicable Law.

() Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(1) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Zenant”), Borrower is unconditionally assigning and
transferriog to Lender any Rents, regardless of to whom the Rents are payable, Borrower authorizes
Lender to Cellect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower wili izceive the Rents until (i) Lender bas given Borrower notice of Defanit pursuant to
Section 26, aiu (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 coustiiv’es an absolute assignment and net an assignment for additional security only.

{b) Notice of Defauli. Tu the exfent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i} all Rents roceived by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be apphed ‘v the sums secured by the Security Instrument; (if) Lender will be
entitled to collect and receive aif of the Rents; (1iiy Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and vapaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenawt p=ys all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not pai< tn Lender; {v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be appiier! fist to the costs of taking control of and managing the

" Property and collecting the Rents, including; tut not limited to, reasonable attorneys' fees and costs,
receiver's fees, premivms on receiver's bonds, repair snd maintenance costs, insurance preminms,
taxes, assessments, and other charges on the Property, and then to any other snms secured by this
Security Instrument; (vi} Lender, or any judicially apparied receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be exiit’cd to have a receiver appointed to take
possession of and manage the Property and collect the Rente 3w profits derived from the Property
without any showing as to the inadequacy of the Property as sernxiiy.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover tae custs of faking control of and
managing the Property and of collecting the Rents, any fuads paid by t.andar for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrupzept pursuant o Section 9,

(d) Limitation on Collecticn of Rents. Borrower may not collect any of the f.enis more than one
month in advance of the time when the Rents become due, except for security on similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and ¢ gree s that
Borrower has not signed any prior assighment of the Rents, will not make any further ass’gr-uent
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising ifs rights under this Security Instrument.

(0} Control and Maintenance of the Property. Unless required by Applicable Law, Lendes, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at auy time when Borrower is in Default subject to
Applicable Law. :
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(g) Additiona) Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6. ‘

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
11, Mortgage Insurance.

() Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, and (1) the Mortgage Insurance
coverage«equired by Lender ceases for any reason to be available from the moitgage insurer that
previousiy riovided such insurance, or (ii) Lender detesmines in its solc discretion that such morigage
insurer is nu-longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the prenituns required fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, 20 o cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously i efect, from an alternate morigage insurer selected by Lender,

If substantially equivalent Muitgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount o' <lie separately designated payments that were due when the insurance
coverage ceased to be in effect. Leuaer will accept, use, and retain these payments as a non-refundable
loss reserve in lien of Mortgage Incurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will riot Ue required to pay Borrower any interest or camings on such
loss reserve.

Lender will no longer require loss reserve paymenis if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) providec by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately disignated payments toward the premiums for
Mortgage Tnsurance.

If Lender required Morigage Insurance as a condition of makiug the Loan and Borrower was required
to make separately designated payments toward the premiums “2i Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, 01 to provide 8 non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends ip accordance with any written
agreement between Borrower and Lender providing for such terminatiod o until termination is
tequired by Applicable Law. Nothing in this Section 11 affects Borrower e obligation to pay interest at
the Note rate, .

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender fur cezain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to. the
Mortpage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, aid
may enter into agreements with other parties that share or modify their risk, or reduce losses, Thess
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mertgage Insurance
premiums). ‘

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or madifying the mortgage insurer's risk, or reducing Josses. Any such apreements will not: (i) affect
the amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of the Loan;
(if) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 I/S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or suecessor federal legislation or regnlation that governs the same subject
matter (“HE4"). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, o have the Mortgage Insurance terminated
automafically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at
the time nf such cancellation or termination.

12. Assigrment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignuep: of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscel'aneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneons Procerds will be applied to resforation or repair of the Property, if Lender deems
the restoration or repair-{v be economically feasible and Lender's security will not be fessened by such
restoration or repair. During surh repair and restoration period, Eender will have the right to hold

such Miscellaneous Proceeds witil Lender has had an opportunity to inspect the Property to ensure the
work has been completed to LendePs sitisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repaning the Property, incleding, but not limited to, licensing,
bond, and insurance requirements) provicea that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in 4 #2ogle disbursement or in a series of progress payments

as the work is completed, depending on the size of (he repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default cn the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restocing the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicab'c Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pzy Porrower any interest or earnings on such
Miscellaneous Proceeds. H Lender deems the restoration ot r2prir not to be economically faasible or
Lender's security would be lessened by such restoration or repait, the Miscelianeous Proceeds will be
applied to the sums secured by this Security Instrument, whether of not (hen due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied to4nz order that Partial Payments
are applied in Section 2(b).

{(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a fotal taking, destruction, or loss in vaiue of the Moperty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Secuority Instrumeat, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property (each, a “Partia’
Devaluation') where the fair market value of the Property immediately before the Partial Devaluation
iz cqual to or greater than the amount of the sums secured by this Security Instrument immediamely
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by mulliplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Propesty immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Parrigl Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluafion, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security

Instrument, whether or not the sums are then due, nnless Borrower and Lender otherwise agree in
writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or (o restoration or repair

of the Froperty, if Borrower (i) abandons the Property, or (i} fails to respond to Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to setiic a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous rroceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Frocends, :

(e) Proceeding Affectiay Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding beg /s, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property Or nther material impairment of Lender's intercst in the Property or
rights under this Security Instrrnent. Borrower can cure such a Defanlt and, if acceleration has
occurred, reinstate as provided in fection 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lendex's judgiser’, precludes forfeiture of the Property or other material
impairment of Lender's interest in the 2 0perty or rights under this Sccurity Instrument, Borrower
is unconditionally assigning to Lender the prireeds of any award or elaim for damages that are
attributable to the impairment of Lender's inturest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order that Partial Payments are appliey 1o Section 2(b).

13. Borrower Not Released; Forbearance by Lesdnr Not a Waiver. Borrower or any
Successor in Interest of Boerrower will not be released {rom Yialtlity under this Security Instrument

if Lender extends the time for payment or modifies the emoriizsfizn of the sums secured by this
Security Instrument. Lender will not be required to commence procsetings against any Successor in
Interest of Bormower, or to refuse to extend time for payment or otherwiss modify amortization of the
sums secured by this Security Instrument, by reason of any demand mars iy the eriginal Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender inexermising auy right or
remedy including, without limitation, Lender’s acceptance of payments frons hird persons, entities, or
Successors in Interest of Borrower or in amounis {ess than the amount then due; wiil not be 2 waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assighs Bounr. Surrower's
obligations and liability under this Sccurity Instrument will be joint and several. However, siy
Botrower whe signs this Security Instrament but does not sign the Note: {a) signs this Secur.ftv
Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the Property undei the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Seeurity
Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums dve under the Note or this Security Instrument;
and (e} agrees that Lender and any ether Borrower can agree 10 cxtend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting, such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obiain all of Borrower’s rights, obligations, and benefils under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees fo such release in writing,

15. Loan Charges.

{a) Tax <0d Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge
for a real estate tax verification and/for reporting service used by Lender in connection with this

Loan, and (37} either (A) a one-time charge for flood zone detennination, certification, and tracking
services, or (D 4 ene-time charge for flood zone determination and certification services and
subsequent chargés coch time remappings or similar changes oceur that reasonably might affect such
defermination or cerhification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergercy Management Agency, or any SUccessor agency, at any time during the Loan
term, in connection withy any flood zone determinations.

{b) Default Charges. If permiiwrd under Applicable Law, Lender may charpe Borrower fees for
services performed in connection with Rorrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (1) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediatinn, and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any claer fees, the absence of express authority in this
Security Instrument to charge a specific fee (o Bormawver should not be construed as a prehibition on
the charging of such fee. Lender may not charge Jees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximun loup Charges, and that law is finally interpreted
50 that the inlerest or other loan charges collected or to be ecifncfed in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will b2 reduced by the amount necessary

to reduce the charge to the permitted limit, and (if) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chedse to make this refund by
reducing the principal owed nnder the Note or by making a direct payment ‘o Borrower. If & refund
reduces principal, the reduction will be treated as a partial prepayment withow any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the e:.tent pesmitted by
Applicable Law, Botrower's acceptance of any such refund made by direct paymeat to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ovrrcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lendaru
connection with this Security Instrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires a different method, any written notic’ te
Borrower in connection with this Security Instroment will be deemed to have been given to Borrower
when (i) mailed by fixst class mail, or (if) actually defivered to Borrower'’s Notice Address (as defined
in Section 16(c) below) if sent by means other than {irst class mail or Electronic Communication (as
defined in Section 16{b} below). Notice to any one Borrower will constitute nofice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
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Security Tnstrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{(b) Electronic Notice to Borrower. Uniess another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication { “Electronic
Communication”} if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided
Lender with Borrower's e-mail or other electronic address {“Electronic Address™); (iti) Lender
provides Borrower with the opiien to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complics with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Seeuaty Instroment will be deemed to have heen given to Borrower when sent unless Lender
becomies aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Comsmunication is not delivered, Lender will resend such communication to Borrower by
first class maiz fa by other non-Electronic Commumcanon. Borrower may withdraw the agreement to
receive Electroric Zommunications from Lender af any time by providing written notice to Lender of
Borrower's withdrawe! of such apreement.

(¢) Borrower's Notice A J2ivess. The address to which Lender will send Borrower notice (“"Nofice
Address™y wiil be the Properfy Addreas unless Borrower has designated a different address by

writfen notice to Lender, If Lendor and Borrower have agreed that notice may be given by Elecironic
Communication, then Borrower mey acsignate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borcower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Addr.ss, then Borrower will report a change of Not:ce Address
only through that specified procedure.

(@) Notices to Lender. Any notice to Lender wil be piven by delivering it or by mailing it by first
class mail to Lender's address stafed in this Security (ns‘riment unless Lender has designated another
address (including an Electronic Address) by notice to Somower. Any notice in connection with this
Security Instrument will be deemed to have been given 1o Zerder only when actually received by
Lender at Lender's designated address (which may include an/lectronic Address). If any notice {o
Lender required by this Security Instrument is also required unuer Arplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under ‘his Security Instrument.

(e) Borrower's Physical Address. In addition fo the designated Notice adiress, Borrower will
provide Lender with the address where Borrower physically resides, if duferers from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Lustroment is
govermned by federal law and the law of the State of Hlinois. All rights and obligation:: cortained in
this Security Instrument arc subject to any requirements and limitations of Applicable Lavv, T any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such copliist will
not affect other provisions of this Security Instrument or the Note that can be given effect withonithe
conflicting provision, and (if) such conflicting provision, to the extent possible, will be consider=a
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to bs made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: {2) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discrefion without any obligation to take any action; (c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, er describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Bomower will be given one copy of the Note and of this Security
Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Sectior. 19 only, “Inferest in the Property” means any legal or beneficial interest in the Property,
including, 't not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract, or cscrow agreement, the intent of which is the transfer of title by Borrower
to a purchasett # future date.

If all or any part oth= Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and ¢ beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lenderuay require immediate payment in full of all sums secured by this Security
Instrument. However, Lendet will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will
provide a period of not less than 30 days urow the date the notice is given in accordance with Section
16 within which Borrower must pay all strs séeured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expirztion of this period, Lender may invoke any remedies
permitted by this Security Instrument without furcher notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing s«ch remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b} property inspiction and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property ana/ur <ights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Accelaration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and hare enforcement of this Security
Instrument discontinned at any time up fo the later of (a) five days lefoic any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify forire termination of Borrower’s
right {0 reinstate. This right to reinstate will not apply in the case of aceelerziion under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (\1.a) ray Lender all sums
that then would be due under this Security Instrument and the Note as if no accele ation had occnrred:
(bb) cure any Default of any other covenants or agreements under this Security Instrumeit or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, incliding,

but not limited to: (1) reasonable attoreys’ fees and costs; (ii) property inspection and vali:ation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require foazsure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aza) cash; (bbb) money order; {coc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

WOOBREES
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {(ddd) Electronic
Fund Transfer. Upon Bommower’s reinstatement of the Loan, this Security Instroment and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loza Servicer or other authorized representative of Lender has the right and authority to take any
such action:

The Loan Seivicsnmay change one or more times during the term of the Note. The Loan Servicer
may or may nat b& e holder of the Note. The Loan Servicer has the right and authority to: {a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mort£aze loan servicing obligations; and {¢} exercise any rights under the Note,
this Security Instrument; and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be giver. vriiten notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be made, and any other information
RESPA and other Applicable Law [equire in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Bor:ower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affordeu #ie other party a reasonable period after the giving of
such notice to take corrective action, neither £ orrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litig'nt ¢r a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Inshuarcit or the Note, or (b) alleges that the other
parly has breached any provision of this Security Insuzanent or the Note. If Applicable Law provides
a time period that must elapse before certain action can oo tuxen, that time period will be deemed to

be reasonable for purposes of this Section 23. The notice of Leiault given to Bartower pursuant to
Section 26(z) and the notice of acceleration given to Borrower nirsuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

() Definitions. As used in this Section 24: (i) “Environmental Law” mears any Applicable Laws
where the Property is located that relate to health, safety, or environmental proteciion; (ii} “Hazardous
Substances" include (A) those substances defined as toxic or hazardous substance., politants,

or wastes by Environmental Law, and (B} the following substances: gasoline, kerosene, other
flammable or toxie petroleum products, toxic pesticides and herbicides, volatile selveats, rvaterials
containing asbestos ot formaldehyde, corrosive materials or agenis, and radicactive materi=is; (iii)
“Environmental Cleanup” includes any response action, remedial action, or removal action, s Cefined
in Environmental Law; and (iv} an “Enrvironmental Condition™ means a condition that can causs,
confribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions un Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone clse to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

KXXXIOGE69
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to nommal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and (iii) any
conditios caused by the presence, use, or release of & Hazardous Substance that adversely affects the
value ot the Property, If Borrower learns, ot is notified by any governmental or regulatory authority
or any privats party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bormower will promptly take all necessary remedial actions in accordance with
Enviropmental Lo, Nothing in this Security Instrument will create any obligation en Lender for an
Environmental Cieannp,

25. Electronic Note Sinned with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan 1s electzonic, Borrower acknowledges and represents to Lender that Borrower:
(2) expressly consented and inlerded to sign the elecironic Note using an Electronic Signature adopted
by Borrower (“Borrower's Electrovic Signature "} instead of signing a paper Note with Borrower's
written pen and ink signature; (b) Jid nnt withdraw Borrower's express conscnt to sign the eleetronic
Note using Bomrower's Electronic Signap.se; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower prumised to pay the debt evidenced by the electronic Note
In accordance with its terms; and (d) signed 1 electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing £0, Botrower promised to pay the debt evidenced by
the elecironic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default te-Dhorrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be s:nt when Lender exercises ils right
under Section 19 unless Applicable Law provides otherwise. The notie< will specify, in addition to
any other information required by Applicable Law: (i} the Default; (ii) the a<ticn required to cure

the Default; (jii) a date, not less than 30 days (or as otherwise specified by A plicable Law) from the
date the notice is given to Borrower, by which the Default must be cored; (iv) thai faflure to cure the
Default on or before the date specified in the notice may result in acceleration or'ine ::ms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) orrower's
right to reinstate afer acceleration; and (vi) Borrower's right to deny in the foreclosure procieding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreciosns=,

(b} Aceeleration; Foreclosurc; Expenscs. 1f the Default is not cured on or before the date specifind
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender will be entitled to collect all expenses incurred in pursning the retnedies provided in this
Section 26, including, but not limited to: (f) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Security Instrument,
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27. Release, Upon payment of all sums secvred by this Security Instrament, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release, Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender witis evidence that Berrower has obtained insurance as required by Borrower's and Lender's
agreement. f Lender purchases insurance for the collateral, Borrower will be responsihle for the costs
of that insurap.e, “ncluding interest and any other charges Lender may imposc in connection with the
placement of the iasurance, until the effective date of the cancellation ar expiration of the insurance.
The costs of the inswiar.a may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance insv e more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrowe: accents and agrees ta the terms and covenants contained in this
Security Instrument and in any Ricer signed by Borrower and recorded with it.

Borrewer

Fabian Sierra Morales Szl
RXAXNBOESSS
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Aclmowledgment
State of Tinois
County of Cook

This instrument was acknowledged before me this 7 '{: day of ‘&J%, 0L
by

Fabian Siema Morales

o P

Nofa 771 ublic U

Notary Public Wo'ze

‘éigis—nmarial act was completed:
In Person

(1 In Person Blectranic
(O Remote Online Notarizat.on

Loan Origination Organization: BMO Harris Bank N.A. Loan Originator: Krystyna Wielocha

NMLS ID: 401052 PMLS ID: 577051
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 25th day of August, 2023, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

2036 N Sedgwick 3t, Unit H, Chicago, [L 60614
[Property Address]

The Property 7ucl des a unit in, together with an undivided interest in the common elements of, 2
condominium pro’esf known as:

The Pointe at Lincoln Park Condomininm
[Name of Condominium Project]

(the “Condominium Profect™). II the nwners association or other entity which acts for the
Condominium Project (the “Cwnel s Adssociation™) holds title to property for the benefit or use of its
members or shareholders, the Properiy also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Grirewer's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borcower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Berrower will perfoem all of Borrower's obligations under the
Condomininm Project's Constituent Documents. The “Coissti.want Documents™ are the: (1) Declaration
or any other document which creates the Condominium Project: (ii) by-laws; (iii} code of regulations;
and (iv) other equivalent documents, Borrower will prompily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing, » ith 4 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomininm Projéct which is satisfactory

to Lender and which provides insurance coverage in the amounts {including d :durtible levels), for

the pertods, and against loss by fire, hazards included within the ferm "extended'chverage,” and any
other hazards, incleding, but not limited to, earthquakes, winds, and floods, for whick Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the PericZic Pavment
made to Lender consisting of the yearly premium installments for property insurance on'thé Property,
and {ii) Borrower's obligation under Section 5 to maintain property insurance coverage on th: P.operty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1481368559
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Borrower will give Lender prompt notice of any Iapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to commaon clements, any proceeds payable to Borrower
are hercby assigned and will be paid to Lender for application to the sums secured by the Seeurity
Instrument, whethet or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conacrnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrower in connection with any condemnation or other laking of all or any part of
the Property, svheiher of the unit or of the common elements, or for any conveyance in ey of
condetnnation, ¢ ieveby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums sesiared by the Security Instrument as provided in Section 12.

E. Lender's Prior Corscit. Borrower will not, except after notice to Lender and with Lender's
prior written consent, either raitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuim rroject, except for abandonment or tetmination required by law in
the case of substantial destruction by five or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendinent to any provision of the Constituent Documents vnless the
provision is for the express benefit of Lender; (iii} termination of professional management and
assumption of self-management of the Ownzro Association; or (iv) any action which would have

the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender nnde: this paragraph F will become additional debt
of Bormower secured by the Security Instrument. Unless Barraarer and Lender agree fo other terms of
payment, these amounts will bear interest from the date of dicov.sement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower icquesting payment.

BY SIGNING BELCW, Borrower accepts and agrees fo the terms and erveoants contained in this
Condomininm Rider.

Borrower i "&WLQ

——

Kabian Sierra Morales Seal
1461366559
MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fanoia . Fonrm 3140 072021
Maoa/Freddie Mac LIKIFORM INSTRUMENT
Wollers Kiuwer Financial Ssndces, Inc, 03022
2023082323, 9,0.4819-N2023032 1Y Prge 2 of2

o



