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MORTGAGE

SCHRAMM

Loan #: 00080708084

Serv. #: 0071921324

MIN: 100115600807080848
MERS Phone; 1-888-679-6377
PIN: '

DEFINITIONS

Words used in multiple sections of this document are de'ines below and other words are -defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 374.010, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17/

Parties

(A) "Borrower" is CHRISTOPHER SCHRAMM AND RACHEL SCHRAMM, PUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY, currently résiding at 2026 W WARNER AVE, CHICAGO, IL 30618 US. Borrower is the mortgagor
under this Security Instrument.

(B) "Lender" is THE HUNTINGTON NATIONAL BANK. Lenderis a NATIONAL PBAN'™ organized and existing under the
laws of UNITED STATES, Lender's address is 7 EASTON OVAL, COLUMBUS, OH 43219, The term "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tiat is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securicy tustrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Sox 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated AUGUST 18, 2023, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender ONE MILLION FORTY
THOUSAND AND 00/100 Dollars (U.S. $1, 040,000, 00) plus interest. Each Berrower who signed the Note has promised
to pay this debf in regular monthly payments and to pay the debt in full not fater than SEPTEMBER 1, 2053.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
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and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

Adjustable Rate Rider CICondominium Rider Other(s) [specify]
B9 1-4 Family Rider [J Planned Unit Development Rider CONSTRUCTION
1Second Home Rider

(F) "Security Instrument" means this document, which is dated AUGUST 18, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable La=" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules‘and orders (that have the effect of law) as- well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or tii¢ Property by a condominium association, homeowners association, or similar organization.

(I) "Default" means: {i):the talnws to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of 2ay vepresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(1if) any materially false, misleading, ¢¢ inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or »ith Borrower's knowledge or consent; or failure to provide Lender with material
information in connection with the Loan, as-described in Section 8; or (iv) any-action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer' means any trznsier of fiinds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an ¢!actranic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institution to dzeit or crédit an accotint. Such term includes, but is not limited to, point-
of-sale‘transfers, automated teller machine transactions,«ransfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transters, and automated clearinghouse transfers.

(K) "Electronic Signature™ means an "Electronic Signature” s defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Natioral Commetrce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

(M) "Escrow Items" means; (i) taxes and assessments and other iterhs’th<c zan attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold paymients or ground rents-on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 3; (iv) Mortgage Insurance-premiums, if any, or any sums payable by
Borrower-to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and {v) Communify Association Dués, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any-prepaymert chiarges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the cortractual right to receive Borrower's Periodic Payments and any.other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nutiarlude a sub-servicer,
which is an entity that may: service the-Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid.by-any third party
{other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or desivuction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in liéu of condemnation; or (iv}
misrepresentations of, or othissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecting Lender against the-nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."
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(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records,-and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.,

TRANSFER OF RIGH7S N THE PROPERTY

This Security Instrument securs: 10 Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance Ot Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successorz and assigns of MERS, the following described property located in the COUNTY of
COCK:

SEE ATTACHED SCHEDULE A

which currently has the address of 2026 W WAZRNER AVE, CHICAGO, Illinois 60618 ("Property Address"), and Borrower
releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ali the improvements now o1 subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rizhts, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, a7id ‘ixtures now or subsequently a part of the property, All of
the Toregoing is referred to in this Security Instrument as the "Propeity." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Inscrament, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests;
including, but not limited to, the right to foreclose and sell the Property; anuto take any action required of Lender including,
but not limited.to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES #hat: (i) Borrower lawfully owns.and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully lies the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any otbzi~ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject te‘any encumbrances and
ownership interests of record as of Loan cloging,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited varrations and non-
uniform covenants that reflect specific lHlinois state requirements to-constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
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returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, of cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may. accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Botrower may have now or in the future against Lender-will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument, '

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in.2.scle discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Pavments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender'mzy. hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the dmeunt of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable pariod of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied eaii=r, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connect’sa with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lerider applies & payment, such paynieric vill be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic aytnent, as follows: first to interest-and then to principal due under the
Note, and finally to Escrow ltems, If all outstanding ’zicdic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts-iiian due under this Security Instrument, If all sums then due
under the Note and this Security Instrument are paid in full, aay remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balunce of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic. Payments and the amount of any
late charge due for a delinquent Periodic Payment, the paymént may be applicd to the delinquent payment and the. late charge.

When applying payments, Lender will apply such payments in accorJ=aice with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments wilt be applied as uescribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insuraice proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the ariount, of the Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Boirower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money-te provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each msnth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amour:s 1o be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Linder waives this
obligation in writing. Lender may waive this obligation for-any Escrow ltem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow ltems sub}ect to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is. obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to-pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
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giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required-under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no {ater than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Appllcable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by KESPA.

(d) Surplus; Skertage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account'to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surpl»s in. the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender wi¥'l notify Borrower and Bortower will pay to Lender the amount necessary to make up the
shortage or deficiency int accordance »vith RESPA.

Upon payment in full of ail ~uins secured by this Security Instrument, or an earlier time if required by Applicabie
Law, Lender will promptly refund to Borrgwer any Funds held by Lender.

4. Charges; Liens. Borrower must/pay (a)all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain prior/ty o'ver this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that Xics-priority or may attain piiority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligatica secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement, (bb) contests the lien in ggod faith by, or defends against
enforcement of the lien in, legal proceedings which Lender MéZermines, in its sole discretion, operate 6 prevent the
enforcement of the lien while those proceedings are pending, but oaly vntil such proceedings are concludeéd; or {cc) secures
from the holder of the lien an agreement satisfactory to Lender that-51hordinates the lien to this Security Instrument
{collectively, the "Required Actions"), If Lender determines that any part ¢f tne-Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any 51 ihe Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien, Within 10 days after the. date‘on which that notice is given, Borrower
must satisfy the lien or take ohe-or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemantsnow existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and fur ti=-periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the’Lsan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's.choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance, 1f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and-may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but-might not
protect. Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
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5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insuranice under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such palicies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an. additional loss payee. Lender will have the rlght to hold the policies and renewal cettificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, L-ader may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurancewas required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be/cconomically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is to be teraired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair of re toration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender wili hive the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work haz been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persous repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such ingrection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in z.céries of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agiesment, and whether Borrowet is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the rérson repairing or restoring the Property; or payable jointly to both.
Lender will not be required to pay Borrower any interest o .earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for pablic adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sol¢ soligation of Borrower.

If Lender deems the restoration or repair not to be economica'ly feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the’suins secured by this Secutity Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abar.dons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not raspond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negoriaie-and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Preperiy under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceed{ i1 an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights{uther than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Propearty, = the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Eofiuwer agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an‘adaitional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)y oty pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property.as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainténance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due-to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
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Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entiZies acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loai, 1acluding, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Parrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrmwer's principal residence.

9. Protection of Lender's I.terest in the Property and Rights Under this Security Instrument.

(@) Protection of Lender's Frierest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal procieding or government order that mlght significantly affect Lénder's intérest in the
Property and/or rights under this Security Yastrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has pri mty or may attain priority over this Security Instrument, or to enforce laws or
regulatlons) or (iii) Lender reasonably believes tat Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendeds interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Tranerty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secricd by a lien that has priority or may attain priority over this
Security Instrument; (1) appearing in court; and (II1) paying: 'A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose Of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a barkraptcy proceeding. Securing the Property-includes, but is
not fimited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating, building or other code violations or dangerous
conditions, and having ufilities turned on or off. Although Lender may take action-under this Section 9, Lender is not required
fo do so and is not under any duty or obligation to do so. Lender will not be lialle fornot taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendet.inay work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless‘required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure. including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuatioris, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicavls L aw,

() Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wi't b:come additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate izom the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehotd Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Botrower will not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to.the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicable Law, in-the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rerts, regardless
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of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Pefault. To the extent permitted by Applicable Law, if Lender gives notice of Defauit to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay ail Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; {v) unless Apphcable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurarice premiums,
taxes, assessments, anaother charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicialiy appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have areceiver appointed to take possession of arid manage the Property dnd collect the Rents and profits
derived from the Property witiicut any showing as o the inadequacy of the Property as security.

(c) Funds Paid by Leador. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Reris.any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instiurient pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may niot collect any of the Rents more than one month in advance
of the time when the Rents become due, excérs for security or similar deposits,

{e) No Other Assignment of Rents. Horrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not-maie any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Minless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contzul of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appoiited under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents willnat cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrawer's obligations under Section 6.

This Section 10 will terminate when alf the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Pratection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pren‘iums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated paymenis toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretiorfaat such mortgage insurer is no
Jonger eligible to provide the Mortgage Insurance coverage required by Lender, Borfower will puy thz premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost susiazuizily equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate miortgage insurer selected hy Lender.

If substantially equivalent Mortgage Insurance coveragé is not available, Borrower will continue to pay te Lender the
amount of the separately designated payments that were due when the. insurance coverage ceased to be in e.fect Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve,

Lender will no Jonger require loss reserve payments if Mortgage Insurance coverage (m the amount and for the period
that Lender requires) provided by an. insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making tlie Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiurns required to
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maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requireinent for Mortgage
Insurance ends in accordance with any written agreement between Botrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for ceitain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party tothe Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or-reduce losses, These agreements may require the mortgage:
insurer to make payments using any source of funds that the mortgage insurer may have.available (which may include funds
‘obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgsge Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, Any
such agreements will not, {iy affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) dffect
the rights Borrower has, ifanv, with respect to-the Moitgage Insurance under the Homeownérs Protection Act of 1998 {12
U.S.C. § 4901 ef seq.), as it may b2 amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject matier £ “HPA™). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation o thevlortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insursacs premiums that were unearned at the time of such cancellation or termination.

12, Assignment and Application of ivliscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous I'roczeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that suchiamounts will be paid to Lender,

(b) Application of Miscellaneous Proceids vpon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or supair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessenzd by such restoration or repair. During such repair and
restoration period, Lender will have the right to.hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lerder's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Proporty_including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertzken promptly. Lernder may pay for the repairs and
restoration in a single disbursement or in a series of progress. payments as thzvork is completed, depending on the size of the
repair or restoration, the térms of the repair agreement, and whether Borrower is 1y, Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person répairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requirés interest to be paid /¢ such Miscellaneous Proceeds, Lender
will niot be required to pay Borrower any inferést or earnings on such Miscellaneous Progeeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whzther or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Parual Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in ¥'a’ue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowor.

In the event-of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property immediately-before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaiuation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Dévaluation.
Any balance of thé Miscellanecus Proceeds will be paid to Borrower,
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums securéd by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether ¢ivil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lendi's taterest in the Property or rights iinder this Security Instrument, Borrower can cure such a Default and,
if acceleration has occvired, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judg:nant, précludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are a:tributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds fat are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Sectior.Z(b):

13. Borrower Not Released; Forhearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability xnder this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Secarity Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any deinand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interestol Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remuedy by Lender.

14; Joint and Several Liability; Signatories; Successcrsand Assigns Bound. Borrower's obligations and liability
under this Security [nstrument will be joint and several. However, any Parrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, cosvey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Jastrument to waive any applicable.inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) sigiis, this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or-other earnings from the Property to Lender; () is siot personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any cther Borrower can-agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the pmVisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations 4ad. liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time chargz ior a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a one-time charge for
flood zone determmatlon certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for setvices performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
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including: (i) reasonable attorneys' fees and costs; (i1) property inspection, valuation; mediation, and loss mitigation fees; and
(iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instriment to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted Iimit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without.any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law;, Borrower's acceptance of any such refund
made by direct paymznito Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. '

16, Notices; Boriovér's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrame<it will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defizied in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly rquires otherwise. If any notice to Borrower required by this Security Instrument
is-also required under Applicable Law, the Applicab'e Law requirement will satisfy the corresponding requirement under this
Security Instrument, '

(b) Electronic Notice to Borrower. Unless zucther delivery method is required by Applicable Law, Lender may
provide natice to Borrower by e-mail or other electroric~ommunication ("Electroric Communication")if: (i) agreed to.by
Lender and Borrower in writing; (ii) Borrower has provided-Lender with Borrower's e-mail or other electronic address
("Electronic Address™); (iii) Lender providés Borrower with tae option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electtonic Communicaticn; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless. Lender becomes aware that suc’s notice is not delivered. If Lender becomes aware
that any notice seint by Electronic Communication is not delivered, Lender yvill resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender ¢f Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lénder will send Boriowet notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by written notize ro Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borréwer may ¢ esignate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Botrower's Flectronic Address if désignated as Notice Address. If Lender specifies a procedurd ror reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that spezied procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing i#'o} first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Eléctronic
Address) by notice to Borrower, Any notice in connectioni with this Security Instrument will be deemed to hive been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(€) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinofs. All rights and obligations contained in this Security Instrument are-subject to any requirements
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and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i).
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (2) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section" in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrows's Copy. One Borrower will be given one copy of the Note-and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest.in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for ae<d, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to 4 piirchaser at a future date.

If all or any part of the Proncity or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums seswed by this Security Instrument, However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law:

If Lender exercises this option, Lender, will\give Botrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is gives in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower faiis 12 pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security lust“nment without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedics, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accelcraiinan. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Sesur’ty Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such sther period as Applicable Law might specify for
the termination of Borrower's right to reinstate, This right to reinstate will not appiy in the case of acceleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (a2) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (4b) cure any Default of any other
covenants or agreements underthis Security Instrument or the Note; (cc) pay all expenses inchrred in-enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costy; (i) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this. Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Liénder's interest in the
Property and/or rights under this Security Instrumerit or the Note, and Borrower's obligation to-pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemment sums and expenses in one or more of the foilowing forms,
as selected by Lender: (aaa} cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold ot
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lendet's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
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another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due underthe Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises f-o1a the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain acticii. van be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to R2orower pursuant to-Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substancss,

(a) Definitions. As used in this-Gection 24: (1) "Environmental Law" means any Applicable Laws where the Property
is located that relate to healih, safety, or eiivironmental protection; (ii) "Hazardous Substances” include (A) those substances.
defined as toxic or hazardous substances, psiiutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic pe‘roleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive matacials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or remevzi-action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute £o, Or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Serrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affeCting the Propérty that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use| orrelease of 'a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Propei'ty - The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardcus Snbstances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). '

{c) Notices; Remedial Actions. Borrower will promptly give Lendér writtei notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any govérnmental or regulatory agency or privaie parfy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; u)‘any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, ar threat of release of any Fiazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely afferis the value of the Property.
1f Borrower learns, of is notified by any governmental or regulatory authority or any private party, thatany removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will prompiiv lake all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will creatz any- obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's writtén pen and ink signature; (b} did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the eléctronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

ILLINGIS--Singic Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30.days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or-before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the: foreclosure praceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration: Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immecizte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securily Istrument by judicial proceeding, Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in:this Section 26, including, but not limited to: {i) reasonable attorneys' fees and costs; (ii)
property inspection and-valuation fles; and (iii) other fees incurred to protect Lender's interest in-the Property and/or rights
under this Security Instrument.

27. Release, Upon payment o7 al. sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordution costs associated with such release. Lender may charge Borrower a fee for
‘releasing this Security Instrument, but only if tte fec is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection. Instraziez, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes-crany claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased oy Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lénder's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, insiding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the eftegrive date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's fotal outstauding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to-obtain-¢h is own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants‘contained in this Security-Instrument
and in any Ridersigned by Borrower and recorded with it.

/]/L;/?? &rg)z0ss

- BéﬁROWER - CHRISTOPHER SCHRAMM - DATE -~

%7__%/57 /M X/’P/z,z

- ORROWER - R.ACHEL SC - ATE -
ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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[Space Below This Line for Acknowledgment|

State of — ~
County of {_/: A2 L—- ‘
The foregoing instrument was acknowledged before me this )(/l A)f% by CHRISTOPHER

SCHRAMM AND RACHEL SCHRAMM, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY.

s

Notary Pubtig—-

Individual Loan Originator; GERRY ALAN LORENZI, NMLSRID: 686534
Loan Originator Organization: THE HUNTINGTON NATIONAL BANK, NMLSRID: 402436

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR lnidex (As Published by the Federal Reserve Bank of New York)-Rate Caps)

SCHRAMM

Loan#: 00080708084

Serv. #: 0071921324

MIN: 100115600807080848

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18TH day of AUGUST, 2023,
and is incorpsiated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrowei's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK (the "Lender”) of the same date and covering thie property described in the Security Instrument
and located at:

204A W WARNER AVE, CHICAGO, IL 60618
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM(TS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RACE AN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additioi to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrowsr and Lender further covenant and agree as
follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and aportion of the principal ("Monthly
Payment") and an initial fixed interest rate of 6 . 600%, The Note alsd provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CFANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interzstvate on the first
day of SEPTEMBER, 2030, and the adjustable interest rate | will pay may change.rn tie first day of
the month every 6th month thereafter. The date on which my initial fixed interest rate-changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to.the general public by an administrator (the "Administrator™). The

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—~8ingle Family— Fannie Mae / Freddie Mac Uniform I[nstrument
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"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4((} below.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new inferest rate by adding
THREE percerliage points (3. 000%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then round to< risult of the Margin plus the Current Index to the nearest one-eighth of one
percentage point (0.1%23%%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder-viil then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Ptinziral that [ am expected to owe at the Change Date on the Maturity
Date at my new interest rate in substartially equal payments. The result of this calculation will be the
new amount of my Monthly Payment.

(D) Limits on Interest Rate Charyges

The interest rate 1 am required to-p<v at the first Charige Date will not be greater than
11.600% or less than 3. 000%. Thereafter, my =djustable interest rate will never be increased or
decreased on any single Change Date by more than one percentage point (1.0%) from the rate of
interest I have been paying for the preceding 6 months; 2nd will never be greater than 11.600% or
less than 3.000%.

(E) Effective Date of Changes

My new interest rate will become effective.on each Chiiige Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment date ufter the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest iare before the effective
date of any change. The notice will include the amount of my Monthly Paymert, a1y information
required by law to be given to me and also the title and telephone number of a person Wi will answer
any question [ may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event") occut: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public: or (ii) the Administrator or its regulator issues an

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uriform Instrument

R 25461.6 Form 3142 07/2021

T —

0008070808




2324328091 Page: 19 of 29

UNOFFICIAL COPY

0071521324 00080708084

official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select-a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
seleet that index as the Replacement Index.
(2) 1fa replacement index has not been selected or recommended for use in consumer
productz under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a rezsonable, good faith effort to select a Replacement Index and a Replacement
Margin that, whén added together, the Note Holder reasonably expects will minimize any
change in the ¢octof the loan, taking into account the historical performance of the Index
and the Replacement [ndex.
The Replacement Index aiid Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be usec to aetermine my interest rate and Monthly Payments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Noi=,‘out only if another Replacement Event occurs. After a
Replacement Event, all references to the "Inde:." and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin,”
The Note Holder will also give me notice of 11y Replacement Index and Replacement Margin,
if any, and such other information required by applicable Inw.and regulation,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL YNTEREST IN BORROWER
1. Until Borrower's initial fixed intérest rate changes 'z-an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrum :nt v/ill read as follows:

Transfer of the Property or a Beneficial Interzst in Borrower. For
purposes of this Section 19 only, "Interest in the Property™ rcans any legal or
beneficial interest in the Property, including, but not.limited te, those beneficial
interests transferred in.a bond for deed, contract for deed, instaliment gaies contract or
escrow agreement, the intent of which is the transfer of title by Borjowsr to a
purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold.or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Insttument. However,

Lender will not exercise this option if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 16 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,
or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not
limit<d, to: (a) reasonable attorneys' fees and costs; (b) property inspection and
valuation. fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or righis under this Security Instrument.

2. When Barrbwer's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sectiol A above, Section 19 of the Security Instrument described in Section Bl above
will then cease to be in'efiect, and the provisions of Section 19 of the Security Instrument will be
amended to read as follows:

Transfer of the Peoperty or a Beneficial Interest in Borrower. For
purpases of this Section 19-only, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for dead, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Inferest in the Property is sold or
transferred (or if Borrower is not a natural persea.and a beneficial interest in Borrower
is sold or transferred) without Lender's prior wrif‘en consent, Lender may require
immediate payment.in full of all sums secured by this'Security. Instrument. However,
Lender will not exercise this option if such exercise 1s/pivhibited by Applicable Law.
Lender also will not exercise this option if (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intetided transferee as if a new
loan were being made to the transferee, and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption ang thet the risk-of a
breach of any covenant or agreement in this Security Instrument is'asceptable to
Lender. '

To the extent permitted by Applicable Law, Lender may charge a r=isztiable
fee as a condition to Lender's consent to the loan assumption. Lender may also rcqaire
the transferee to sign an assumption agreement that is acceptable to Lender and ‘that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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[f Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not less
than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower and will be entitled to cellect all expenses incurred in pursuing
such zemedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
(b) pmp*rty mspectton and valuation fees; and (c) other fees incurred to protect
Lender's inizrest in the Property and/or rights under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this leed/AdJustable Rate Rider.

C/ - 8/t )20z0

- BORROWER - CHRISTOPHER SCHRAMM - DATE -

%QM/// ﬁ/ i fd’/ZB

- BBRROWER - RACHEL SCHRAMM -
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1-4 FAMILY RIDER

SCHRAMM

Loan#: 00080708084

Serv. #: 0071921324

MIN: 100115600807080848

THIS 1-4 FAMILY RIDER is made this 18TH day of AUGUST, 2023, and is incorporated
into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust or Security Deed (the
"Security Instrument™ of the same date given by the undersigned (the "Borrower") to secure
Borrower's Mote to THE HUNTINGTON NATIONAL BANK (the "Lender™) of the same date and
covering the Property described in the Security Instrument and located at:

2026 W WARNER AVE, CHICAGQO, IL 60618
[Property Address]

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Securiiy)[nstrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to tlie Property described in the Security Instrument, the
following items now or later attached t the Property, to the extent they are fixtures, are added
to the Property description, and will also constitute the Property covered by the Security
Instrument: building materials, appliances and gocds of every nature whatsoever now or later
located in, on, or used, or intended to be used in Zovnection with the Property, including, but
not limited to, those for the purposes of supplying cr distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguisking apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, weter closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings; siorm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling, and
attached floor coverings, all of which, inciuding replacements and additions, will be deemed
to be and remain a part of the Property covered by the Security’Ipatrument. All of the
foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4-Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower witl uot seek,
agree to, or make a change in the use of the Property or ifs zoning classification, unless Lender
has agreed in writing to the change. Borrower will comply with all laws, ordinaness,
regulations, and requirements of any governmental body applicable to the Property.

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower will
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender will have the right to modify, extend, or

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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terminate the existing leases and to execute new leases, in Lender's sole discretion. Asused in
this paragraph C the word "lease” will mean "sublease" if the Security Instrument is on a
leasehold.

D. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement related to the Property in which Lender has an interest will be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING.5ELOW, Borrower accepts and agrees to the terms and covenants contained in-this 1-4
Family Rider.

G ‘
( 1—-@":;/ 5)1’5}"&@;;

g

- BORROWER - CHRIZCTOPHER SCHRAMM - DATE -

A ol Ll giefrs

/
‘J/.BORROWER - RACHEL SCHRAMMN - DATE -

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CONSTRUZTION LOAN RIDER TO MORTGAGE

SCHRAMM

Loan#: 00080708084

Serv. #: 0071921324

MIN: 100115600807080848

‘THIS CONSTRUCTION LOAN RIDER TO MORTGAGE (the "Rider") shall be deemed to
amerid and supplement the Mortgage, Open-End Mo tgage; Deed of Trust, Credit Line Deed of
Trust, and any and all riders or amendments thereto ((he "Mortgage") of the same date, to which
this Rider is attached, given by CHRISTOPHER SCHPAMM AND RACHEEL SCHRAMM,
HUSBAND AND WIFE, AS TENANTS BY THE ENTLR:TY (the "Borrower” whether one or
more) to secure Borrower's Note to The Huntington Nationdi Bank, 7 EASTON OVAL,
COLUMBUS, OH 43219 ("Lender"), of the same date (the "Iote”) and covering the property
2026 W WARNER AVE, CHICAGO, IL 60618 (the "Property ) escribed in the Mortgage.

- All terms defined in the Note and elsewhere in the Mortgage shall have the same meaning in this
Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants ard agreements
made in the Mortgage, Borrower and Lender further covenant and agree as follows:

1.  Construction Loan Agreement. Borrower's Note evidences Borrower's promisc o pay
Lender the aggregate amount of all disbursements made and distributed by Lender under the terms
and conditions of a Construction Loan Agreement between Lender and Borrower dated the same.
date as the Note (the "Construction Loan Agreement"). The Construction Loan Agreement
provides for construction of certain improvements (the "Improvements") on the Property. Borrower
agrees to comply with the covenants and conditions of the Construction Loan Agreement. The

€Y 192267 Page | of 5
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Mortgage, including this Rider, secures to Lender (a) the repayment of the debt evidenced by the
Note, including the aggregate amount of all disbursements made by Lender from time to time
under the terms of the Construction Loan Agreement, with interest at the Note Rate, and all
renewals, extensions, and modifications of the Note, (b) the performance of all of Borrower's
covenants and agreements under the Note, the Mortgage, including this Rider, and the Construction
Loan Agreement (the "Loan Documments"), and (¢) the payment of all other sums, with interest at
the Note Rate, disbursed by Lender to protect the security of the Mortgage, or to perform any of
Borrower's obligations under the Loan Documents. Upon the failure of Borrower to keep and
perform allthe covenants, conditions and agreements of the Construction Loan Agreement, the
Principal and ~i} interest and other charges provided for in the Loan Documents and secured by the
Mortgage, inclading this Rider, shall, at the option of the Lender, become immediately due and
payable in full.

2. TFuture Advances During the construction of the Improvements, interest will accrue on the
outstanding Principal according to the terms set forth in the Note and the Construction Loan
Addendum to Note, Provided thes¢ has been no defauit as defined in the Note, the Construction
Loan Agreement, or the Mortgage; Tucluding this Rider, Lender is legally obligated to make
disbursements of principal upon application therefore by the Borrower in accordance with the
provisions of the Note and Constructicii-oan Agreement up to a maximum Principal amount
(including present and future obligations), which is equal to the amount of the Note as set forth in
the Mortgage. Such disbursements shall be ¢vidziced by the Note, made under the terms of the
Construction Loan Agreement and secured by the Mortgage and may occur for a period up to the
end of the period of construction of the Improvements.

3. Assignment of Rights or Claims. From time to time.as Lender deems necessary to protect
Lender's interest, Borrower shall, upon request of Lender, exccute. acknowledge before a notary,
and deliver to Lender, assignments of any and all rights or ¢laim; which relate to the construction
on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the
Construction Loan Agreement, subject to any right of Borrower to cure Borrewer's default, Lender,
at Lender's option, with or without entry upon the Property (a) may invoke any ol the rights or
remedies provided in the Construction Loan Agreement, (b) may accelerate the suin’ secured by
the Mortgage and invoke any of the remedies provided in the Mortgage, or (c) niay_do both.
Lender's failure to exercise any of its rights and remedies at any one time shall not constitute a
waiver by Lender of its right to exercise that right or remedy, or any other right or remedy;-in the
future.

5. Principal and Interest. On the first day of the month following the Completion Date,
interest shall accrue as stated in the Note and monthly payments of principal and interest shall be
ER 19226.7 Page 2 of 3
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6.  Mortgage and Financing Statement, The property covered by the Mortgage includes the
Property previously described or referred to in the Mortgage, together with the following, all of
which are referred to as the "Property." The portion of the Property that constitutes real property is
sometimes referred to as the "Real Property." The portion of the Property which constitutes
personal property is sometimes referred to as the "Personal Property,” and is described as follows:
(i) Borrower's right to possession of the Property; (ii) any and all fixtures, machinery, equipment,
building materials, appliances, and goods of every nature whatsoever now or hereafter located in,
or-on, or used, or intended to be used in connection with the Property or the Improvements, and all
replacemets of and accessions to those goods; and (iii) proceeds and products of the Personal
Property Deszite any other provision of this Rider or any other Loan Document, however, Lender
is not granted, ana will not have, a non-purchase money security interest in household goods to the
extent that such 5 sesurity interest would be prohibited by applicable law.

The Mortgage is and shaii be a security agreement granting Lender a first and prior security interest
in all of Borrower's right, title and interest in and to the Personal Property, under and within the
meaning of applicable state lows. as well as a document granting a lien upon and against the Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under judgment of a
court, all of the Real Property and Persanal Property may, at the option of Lender, be sold as a
whole or in parcels. It shall not be necessary to have present at the place of such sale the Personal
Property or any part thereof. Lender, as weli 48 Trustee on Lender's behalf, shall have all the rights,
remedies and recourse with respect to the Persanal Property afforded to a "Secured Party" by
applicable state laws in addition to and not in limitation of the other rights and remedies afforded
Lender and/or Trustee under the Mortgage. Bortov er shall, upon demand, pay to Lender the
amount of any and all expenses, including the fees ana dishursements of Lender's legal counsel and
of any experts and agents, which Lender may incur in sosmection with: (i) the making and/or
administration of the Mortgage; (ii) the custody, preservaticrn; use or operation of, or the sale of,
collection from, or othér realization upon aty Property, real énd/br personal, described in the
Mortgage; (iii) the exercise or enforcement of any of the rights of’ Lender under the Mortgage; or
(iv) the failure by Borrower to perform or observe any of the provisiops or covenants in the
Mortgage.

Lender may, at its clection, at any time after the delivery of the Mortgage, sign orie ur more copies
of the Mortgage in order that such copies may be used as a financing statement vndst applicable
state laws. Lender's signature need not be acknowledged; and is not necessary to the ctfectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicible law) a
financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender
may from time to time deem necessary to perfect, preserve and protect Lender's security interest in
the Property. If any other documents are necessary to protect Lender's interest in the Property,
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Borrower agrées to sign these documents whenever Lender asks. Borrower also gives Lender
permission to sign these documents for Borrower.

7. Invalid Provisions. If any provision of the Mortgage is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from the Mortgage and the remainder enforced as if such invalid, illegal
or unenforceable provision is not a part of the Mortgage.

8.  Rel<iion to Construction Loan Agreement. The Mortgage is subject to all of the applicable
terms and conditions contained in the Construction Loan Agreement. If Borrower fails to keep any
of the promises Bosrower makes in the Construction Loan Agreement, Lender may require that the
entire balance of Rorrower's debt to Lender be paid immediately. The terms and conditions of this
Rider shall survive the t&mination of the Construction Loan Agreement and the repayment of the
Loan. Upon completion‘of all construction, including compliance with all terms, conditions and
agreements of the Construction Loan Agreement, the Construction Loan Addendum to Note and
other Loan Document, and comipencement of principal and interest payments under the Note, and
before the loan evidenced by the Mote is sold in whole or in part to Federal National Mortgage
Association or the Federal Home LeapMortgage Corporation, all construction-related provisions
of this Rider shall become null and void.

9.  Paragraph 6 of the Mortgage. The first séniznce of Paragraph 6 of the Moitgage is hereby
modified to read as follows:

For example, if Borrowet's Loan is in defauit beczuse construction is not complete by the
Completion Date and only half of the total Loan ainsunt has been paid for payment of
construction costs at the time of the Completion Dats, Lender may choose to disburse. the
remaining half of the Loan amount into a non-interest bearing essrow account for the benefit
of Borrower; Borrower's payments of principal and accrued intersst on the total Loan amount,
including the amounts being held in the escrow account, would k< rlue starting on the first
day of the third month following the Completion Date.

All other provisions in Paragraph 6 of the Mortgage remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rider. DATED this 18TH day of AUGUST, 2023,

/ QLJ}Z\ iy foon

- BORROWER - CHRISTOPHER SCHRAMM - DATE -

J%LJJ /4/’1/ )’//?5//22

-;/BORROT &R - RACHEL SCHRAMM - DATE -

E¥ 19226.7 Page 50f 5
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LEGAL DESCRIPTION

Order No.:  23005314LP

For APN/Parcel ID{s): 14-18-320-045-0000

LOT 198 IN RUDOLPH'S SUBDIVISION OF BLOCKS 4 AND 5 OF W. B. OGDEN'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLINOIS.




