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DEFINITIONS

Words used in multiple sections of this document arc dellned below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scetions 3, 4, 10, 11,12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectivna?

Parties

(A) "Borrower" is DEAN ROLANDO AND SUSAN T ROLANDO , 1USBAND AND WIFE, currently residing at 1126
Monroe Street, Evanstorn, IL 60202 US, Borrower is the mortgazor Under this Security Instrument.

(B} "l.ender” is Guaranteed Rate, Inc.. Lender is a corporatiur organized and existing under the laws of
Delaware. Lender's address is 3940 N, Ravenswood Ave., Chicago, 7L 60613, The term "Lender” includes
any successors and assigas of Lender.

(C) "MERS" is Mortgage flecironic Registralion Systems, Inc. MERS is a separate corparation that is acting solely as a
nominee for Lender and Lender's successors ani assigns. MERS is the mortgagee under thi; Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbe ol 2.0. Box 2026, Fiint, M1
48501-2026, tel. (888) 679-MERS,

Dacuments

(D) "Note™ means (he promissory note dated August 16, 2023, and signed by cach Borrower who is legaily obligaled for
the debt under that promissory note, that is in either (5) paper form. using Borrower's written pen and ink signature, or (ii)
electronic form, using Bostower's adopted Electronic Signatare in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note 1o pay Lender One Hundred Ninety-Eight
Thousand And 00/100 Dollars (U.S. $198,000. 00} plus interest at the rate of 6. 900%. Each Borrower who signed
the Note has promised lo pay this debt in regular monthly payments and to pay the debt in full not later than September 1,
2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security [nstrument, The following Riders are to be signed by Borrower [check box as
applicable]:

(D Adjustable Rate Rider [ Condominium Rider 1 Other(s) [specify]
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B -4 Family Rider [ Planned Unit Development Rider
[1Second Home Rider

(F) "Seeurity Instrument™ means this document, which is dated August 16, 2023, together with all Riders to this
document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, erdinances. and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Conumuni*ty Association Dues, Fees, and Assessments” means all dues. fees, assessments, and other charges that are
iniposed on Bariaxver or the Property by a condominium association, homeowners association, or similar organization.

(D) ""Defauit” mednssd) the failure lo pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; {0 breach of any represeniation., warranty, covenant, obligation, or agrcement in this Security Instrument;
(iii) any materiafly false_spicleading. or inaccurale information or statement io Lender provided by Borrower or any persons or
entities acting at Borrowar's direction or with Borrower's knowledge or consent, or [ailure Lo provide Lender with matenal
information in connection with fie Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).

(1) "Electronic Fund Transfer’~neans any Lransfer of funds. other than a transaction originated by check, draft. or similar
paper instrument, which s initiated firongh an electronic terminal, telephonic instrument, compuer, of magnetic lape $o as o
order. instruct, or authorize a financiaiinstitution to debit or credit an aceount. Such term includes, but is not limiled to, point-
of-sale transfers. automated teller machine drangactions, wansfers initiated by tetephone or other electronic device capable of
communicating with such linancial instiruticrwive sranslers, and avtomated clearinghouse transfess.

(K) "Electronic Signature” means an "Electronic Sienature” as defined in the UETA or £-SIGN, as applicable.

(1) "E-SIGN" means the Efectronic Signatures inCiesal and National Commerce Act (15 U.S.C. § T00T et seq.), as it may be
amended from time 1o time. or any apphicable additionz] or successor legisiation that governs the same subject matter.

(M) "Escrow Hems" means; (i) taxes and assessments a & other items that can attain priority over this Security instrument as
a lien or encumbrance on the Property; (ii) leaschald paymen‘s o ground rents on the Property, if any; (3i1) premiums for any
and all insurance required by Lender under Section 5: (iv) Morigage Insurance premiums, it any, or any sums payuable by
Botrower (o Lender in leu of the payment of Morlgage Insurance pocraiums in accordance with the provisions of Section 1 1;
and (v} Community Association Dues, Fees, and Assessments if Lenrer requires that they be escrowed beginning at Loan
ciosing or at any time during the Loan lern.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, gy prepayment charges, costs, expenses. and jate
charges due under the Note, and all sums due under this Security Instrument, pius jreerest.

(O) "Loan Servicer" mcans the entity that has the contractual right to receive Eorower's Periodic Payments and any other
payments made by Borrower, and administers the Loan an behall of Lender, Loan Gepdicer does not include a sub-scrvicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Misecllancous Proceeds™ means any compensation, settlement. award of damages, ot proceeds paid by any third party
{other than insurance procecds paid under the coverages described in Section 3) for: (i) daniage to, or destruction of, the
Property; {il) condemnation or other taking of atl or any part of the Property; (iif) conveyance intica 6f condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

(Q) "Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or Defauit on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied unferthe Note, which
is less than a full outstanding Periodic Payment.

(S} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (it} any
amounts under Section 3.

(T} "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents™ means ali amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

{V) "RESPA" means the Real Estate Settlement Procedares Act {12 U.S.C, § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Parl 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matier. When used in this Security Instrumeat, "RESPA" refers fo all
requirements and restrictions [hat would apply to a "lederally related mortgage loan" even if the Loan does not gualify as a
“fedesally related mortgage loan” under RESPA.
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(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Iastrument.

(X) "UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is localed, as it may be amended from
time (o time, or any applicable additionat or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ail renewals, extensions, and modifications of
the Note. and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposc. Borrower mortgages, grants, cenveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assians) and to the successors and assigns of MERS, the foliowing described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 1126 MONROE ST, EVANSTON, [linois 69202 {"Property Address"), and Borrower
releases and waives ath righ uader and by virtue of the homestcad exemption laws of this State.

TOGETHER WITH allibe improvements now or subsequently erecled on the property, inciuding replacements and
additions to the improvements on suclproperty, all property rights, including, without limilation. atl asements, appurtenances,
royaltics, mineral rights, eil or gas rights o profils, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is relerred (o in this Security fiswument as the "Property.” Borrower understands and agrees that MERS holds
only legal title (o the interests granted by Berrower in this Security lnstrument, but, if necessary Lo comply with law or cuslom,
MERS {as nominee for Lender and Lender's <uceessors and assigns) has the right: lo exercise any or aii of those interesls,
including, but not limited to, the right to forecles¢ apd sell the Property: and to take any action required of Lender including,
bul not limited 1o, releasing and canceling this Security iistrument,

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrower fawlully owns and
possesses the Property conveyed in this Security Instrumenc.in fze simple or lawfully has the right 10 use and occupy the
Properiy under a teaschold estate; (ii) Borrower has the right Winartgage, grant, and convey the Property or Borrower's
leasehold interest in the Praperty: and (iii) the Property is unencumbersi and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record, Bor/ower warrants generally the title to the Property and

covenants and agrees to defend the title to the Property against all ciims andlemands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopsi vse with limited variations and non-
uniform covenants that reflect specific [linois state requirements 0 constitule a unifOrTiv security instrument covering real
property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chapges: Borrower witl pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges ¢aotipder the Note, and
any other amounts due under this Security Instrument. Payments duc under the Note and this Security Instraraent must be made
in U.S. currency. 1 any check or other instrument received by Lender as payment under the Note or this Secarity Instrument is
returned to Lender unpaid, Lender may require that any or all sebsequent payments due under the Note and this Security
Insteument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {¢) certified
check. hank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in its sole discretion pursuant (o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security [nstrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.
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{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or heid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such snapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the [ull Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within & reasonable periad of time, Lender will either apply such funds in accordance with this Section 2 or return
them o Borrower. 1T not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure proceeding, payofl request, loan modification, or reinstatement.
Lender may accept any payment insufficient lo bring the Loan current without waiver of any rights under this Security
[nstrument or prejudice o its rights 1o refuse such payments in the future.

(by Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Ledder applies a payment, such payment wili be applied (o cach Periodic Payment in the order in which it became
due. beginning witithe oldest oulstanding Periodic Payment, as Collows: first to interest and then to principal due under the
Note, and finally 17 Escrow ltems. 1 all cutstanding Periodic Payments then due are paid in full, any payment amousls
remaining may be app'ied lo late charges and to any amounts then due under this Security Instrument. Tl ali sums then due
under the Note and this 5ectisity nstrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future PeriodioCavment or to reduce (he principal balance of the Note.

If Lender receives a payraent from Borrower in the amount of one or more Periodic Payments and the amount of any
laie charge due for a delinquentieriodic Payment, the payment may be applied to the delinquent payment ang the late charge.

When applying payments, Langestvill apply such payments in accordance with Applicable Law.

(¢) Yoluntary Prepayments, Volustaty prepayments will be applied as described in the Note.

(f) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Misceliancous Proceeds
to principal due under the Note will not extend Or rostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems.

(2) Escrow Requirement; Escrow Items. ciceplas provided by Applicable Law, Borrower must pay 1o Lender on
the day Periodic Payments are due under the Note, until ne Mote is paid in full, a sum of money to provide for payment of
amounts due for all Escrow ftems (the "Funds"), The amoust ot the F unds required fo be paid cach menth may change during
the term of the Loan. Borrower must promptly furnish to Lesger all notices or invoices of amounts to be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender 446 Funds for Escrow ftems unless Lender waives this
abligation in writing. Lender may waive this obiigation for any Escrow ftem-at any time. In the event of such waiver, Barrower
must pay directly, when and where payable, the amounts due for any Escrow Jxtiis subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds forany or all Escrow Items, Leader may »équire Borrower lo provide praof of direct
payment of those items within such time period as Lender may require, Borrowes hligation to make such timely payments
and 1o provide proof of paymenl is deemed fo be a covenant and agreement of burrdwer under {his Security Instrument. If
Borrower is obligated Lo pay Escrow liems directly pursuant o a waiver, and Borrowe: il io pay limely the amount due for
an Escrow [lem, Lender may exercise its rights under Section 9 1o pay such amount and Boriower will be obligated o repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any of alf Esormw Hems at any time by
giving a nolice in accordance with Section 16; upon such withdrawal, Borrower must pay Lo Lendesail wunds for such Escrow
Hems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lenderdnny, at any ime,
coltect and hold Funds in an amount up to, but not in excess of, the maximum amouat a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentatity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow liems na later than the lime specified under RESPA. Lender may not charge Borrower for:
(i} holding and applying the Fuads: (i}) annually analyzing the escrow account; of (iii) verifying the Escrow ltems, unless
L ender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires inferest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Lender will give lo Borrower. without charge. as annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficieney of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow. Lender will account to Borrower for stich surpius. If Borrower's Periodic Payment is delinguent by more than 30 days,
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{ender may retain the surplus in the escrow account for the payment of the Escrow ltems. [T there is a shortage or deficiency of
Funds held in escrow, Lender will netily Borrower and Borrower will pay (o Lender the amount necessary 1o make up the
shortage or deficiency in nccordance with RESPA.

Upon payment in {ull of al} sums secured by (his Security fnstrument, or an carlier lime if required by Applicable
Law. Lender wili promptiy refund to Borrewer any Funds hield by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscssments, charges, fines. and impositions attributable Lo the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments ot ground rents on the
Property. il any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these ilems are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptty discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Leader, but only
so long as Bostower is performing under such agreement, (bb) contests the lien in good failh by. or defends against
enforcement of the tien in, legal proceedings which Lender determines. in its sole discretion, operate to prevent the
enforcement of the 4er while those proceedings are pending, but only until such proceedings are concluded; ar (cc} secures
from the hoider of e fizn an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Requicer A ctions™). If Lendler determines that any part of the Property is subject to a fen that has prioriy or
may altain priority over thisSecusty Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower @ notife identifying the tien. Within 10 days afler the date on which that rotice is given, Borrower
must satis{y the len or take one-sc more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirementy Coverages. Borrower must keep the improvements now existing or subsequentiy
erected on the Property insured against loss by fire, nazards included withio the term “extended coverage.” and any other
hazards including, but not Timited to. earthquakes. winds, and Moods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires 17 s amounts (including deductible levels) and for the periods that Lender
reguires. What Lender requires pursuant 10 the prevering sentences can change during the tesm of the Loan, and may exceed
any minimum coverage required by Applicable Law. Bogsawer may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, (which right wilt not be exercised unreasonably.

(b) Failure to Maintain Insurance. I Lender has a‘reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lendér may oblain insurance coverage, at Lender's option and st
Borrower's expense. Unless required by Applicable Law, Leader is nder no obligation to advance premiums for, or to seek Lo
reinstate, any prior lapsed coverage oblained by Borrower. Lender i dader no obligation to purchase any particular type or
amounl of coverage and may seleet the provider of such insurance in_ilssole discretion, Before purchasing such coverage.
Lender witl notify Borrower if required o do so under Appiicable Law, Any/sucli coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property. ot the conlents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exdeeaing the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained maysigrmlicantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for cosls associated with reinstating Borrower's
insurance policy or with placing new insurance ander this Section 5 will become additionat iebt of Borrower secured by this
Security Instrument. These amounts wili bear interest at the Note rate from the date of disburserieniand wili be payable, with
such interest, upon notice from Lender o Borrowey requesting paynment.

(¢} Insurance Policies, All insurance policies required by Lender and renewals of such ponciess (1) will be subject to
Lender's right to disapprove such policies: (i1) must include a standard mortgage clause; and {iify st name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hald the policies and renewal celiificates. 1f Lender
requires, Borrower will promptly give to Lendes proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy must inciude
a standard mortgage ciause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. [n the event of loss, Borrower must give prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, wili be applicd to restoration or repair of the Propesty, if Lender deems the
restoration or repair to be economically feasible and delermines that Lender's security wili not be lessened by such resioration
or Tepait,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary Lo begin the repair ot restoration, subject 1o any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity 1o
inspect such Property lo ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
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minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promplly. Lender may disburse proceeds for the
repairs and restoration in & single payment or in 4 series of progress payments as the work 18 completed, depending on the size
ol the repair ov restoratien, (he terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, (o the persen repairing or restoring the Property, or payable joinily both.
Lender will not be required to pay Borrower any inlerest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid cut of the insurance proceeds and witl be the sole obligation of Borrower.

if Lender deems the restaration or repair not to be economicaliy feasible or Lender's security would be lessened by
such restoration or sepair, the insurance proceeds will be applied to the sums secured by this Security Instrament, whether ot
not then due. with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order thal Partial
Payments age appiied in Section 2(b).

{c) Insurance Scttlements: Assignment of Proceeds, 1f Borrower abandons the Property, Lender may fije, negotiate,
and settle any availdsle insurance elaim and related matters. [F Borrower does not respoud within 30 days Lo a notice from
Lender that the instrande carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period witl begin whansiprnotice is given. in either event, or if Lender acquires (ke Property under Section 26 or otherwise,
Borrower is unconditionatly assigning to Lender (1) Borrower's rights to any insurance proceeds in an amount not 1o exceed the
amounis unpaid under the Notoard this Security Instrument, and (ii} any other of Borrower's rights (other than the right lo any
refund of uncarned premiums.ptid by Borrower) under all insurance policics covering the Property, 1o the extent thal such
rights are applicable to the coverage olithe Property. If Lender files. negotiates, or setties a claim, Borrower agrees that any
insurance proceeds may be made payap!< directly (o Lender without the aced to include Borrower as an additional loss payce.
Lender may use the insurance proceeds ciller repair or restore the Properly (as provided in Section 5{d}} or to pay amounts
unpaid under the Note or this Security Instruinens whether or nol then due.

6. Occupaney, Borrower must occupyyesiablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security instrumens sd must continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, wiless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating cireumstances exist that are beyond Borrower's control.

7. Preservation, Maintenanee, and Protection ot the Property; [nspections. Borrower will not destroy, damage, or
impair the Property, allow the Property (o deteriorate, or commic waste on the Property. Whether or not Borrower is residing in
the Property. Borrower must maintain the Property in order to prévanpthe Property from deterioraling or decreasing in value
due to #s condition. Unless Lender determines purstant to Sectiond Hiet repair of restoration is not gconomicaliy [easible,
Borrower witl promptly repair the Property if damaged to avoid further deisdioration or damage.

If insurance or coademnation progeeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if mender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymert'e in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of thedrepair agreement, and whcther Borrower
is in Delault on the Loan. Lender may make such disbursements directly lo Borrower! th the person repairing ot restoring the
Property, or payable jeintly to both. if the insurance or condemnation proceeds are nof_sufficient lo repair or restore ihe
Property, Borrower remains obligaied to complete such repair or restoration.

L ender imay make reasonable entries upon and inspeclions of the Property. If Lender has'rrasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at e unie of or priov 1o such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower witl be in Default if. during the Loan applicalion piocess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consenl gave malerially false,
misleading, or inaccurale information of statements fo Lender (or failed 1o provide Lender with material information) in
connection with the Loan, including, but not limited to, averstaling Bosrower's Income or assets, understating or failing to
provide documentation of Borrower's debs obligations and liabilities, and mistepresenting Borrower's bccupancy or mtended
gccupancey of the Property as Borrower's principai residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(2) Proteetion of Lender's Interest. If: (i) Borrower fails to pesform the covenants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s interest in the
Property and/or rights under this Seourily Instrument (such as a proceeding in bankrupicy, probate. for coademnation or
forfeiture. for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable of appropriate to proteet Lender's interest in the Property and/or rights under this Security Instrument,
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252029 Page 6 af 14




2324441069 Page: 8 of 18

UNOFFICIAL COPY

531310270203 234711550

including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's aclions
may include, but are not limited Lo: (1) paying any sums secured by a fien that has priosity or may altain priority over this
Security Instrument; (11) appearing in court; and (IT1) paying: (A) reasonable attomneys' fees and costs; (B) propesty mspection
and valuation fecs; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, inciuding its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes. eliminating building or other code violations or dangercus
conditions. and having utilities turned on or ofT, Although Lender may lake action uader this Section 9, Lender is nol required
10 do so and is not under any duly or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Seeiion 9.

(b) Avoiding Fereclosure; Mitigating Losses. If Borrower 1s 1n Defzult, Lender may wozk with Borrower Lo avoid
foreclosure and/ormitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasenable actions 1o evaiuate Borrower for available alternatives to foreciosure. incleding, bul not timited to,
obtaining credit réperts, title reports, title insurance, properly valuations, subordination agreements, and third-party approvals.
Borrower authorizes-and consents o Lthese actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered tras Borrower as described below in Section 9(c). uniess prohibited by Applicable Law.

{¢) Additional Amoxats Sccured. Any amounts disbursed by Lender under this Section 9 will become additional
debl of Borrower secured by #hig Security Instrumenl. These amounts mdy bear interest at the Note rate from the date of
dishursement and will be payable-awith such interest, upen notice [fom Lender (o Borrower requesting payment,

(d) Leasehold Terms, [f this Sconrity Insirument is on a leasehold, Borrower will comply with ail the provisions of
the tease. Borrower will not sursenderdne leaschold estate and inlerests conveyed or terminate or cancel the ground jease.
Borrower will not, without the express wri/ten sonsent of Lender, alter or amend the ground lease. I Borrower acguires fee
title to the Property, the teasehold and the fec Gtlewill net merge unless Lender agrees 1o the merger in writing.

10. Assighment of Rents.

(a) Assignment of Rents. To the extent pernded by Applicable Law, in (he event the Property is leased to, used by,
or occupied by a third party ("Tenant"). Borrower ss unconditianally assigning and transferring (o Lender any Rents, regardless
of 1o whom the Rents are payabie. Barrower authorizes Tander to collect the Rents. and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents vitih (i) Lender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice o {he Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additiona} security ooy,

{b) Notice of Default. To the extent permitted by Applicable Zayv, i Lender gives notice of Default to Borrower: n
all Renis received by Borrower must be held by Borrower as trustee for/die benefit of Eender oaly, 1o be applied to the sums
securcd by the Secunly Instrument; (i} lender will be entitled o coliect and/receive all of the Rents; (il1) Borrower agrees to
instruct each Tenant that Tenant is to pay ali Reats due and unpaid 1o Lender upop Uender's written demand to the Tenant; (iv)
Burrower will ensure that each Tenant pays all Rents due to Lender and wiil take whitever action is necessary 10 collect such
Rents il not paid (o Lender; (v) unless Applicable Law provides otherwise. all Rents eotlected by Lender will be appiied first o
ihe costs of taking control of and managing the Property and coltecting the Rents. inciuding, but not iimited to, reasonable
atlomeys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and mainienance costs, insurance premiums,
taxes. assessments. and other charges on the Property, and then (o any other sums secured by/ihis Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be Tiable to account for only those Rents actuailvieseived; and (viiy Lender
will be entitled to have a receiver appointed Lo take possession of and manage the Property and cotleci the Rents and profits
derived from the Property without any showing as ta the inadequacy of the Property as security.

(¢) Funds Paid by Lender, 1f the Rents are not sufficient to cover the cosis of taking control 07 ard managing the
Property and of collecting the Rents, any fuads paid by Lender for such purposes will become indebtedness of Borrower 10
Lender secured by (his Seeurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may net collect any of the Rents more than one month in advance
of the time when the Renits become due. except for securily ot similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenunts, and agrees that Borrower has not
signed any prior assigniment of the Rents, will not make any further assignment of the Rents. and has not performed, and will
not perform, any act that could prevent Lender from excroising its rights uader this Security Instrument.

(H) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obtigated to enter upon, take control of, or maintain the Property before or afler giving notice of
Default 10 Bosrower. However, Lender, ora receiver appointed under Applicable Law, may do so at any time when Borrower
is in Defauls, subject 10 Applicable Law.

11, LINOIS--Single Family--Fannic M ne/Freddie Mue UNIFORM INSTRUMENT Form 3014 072024
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{¢) Additional Provisions. Any application of the Rents will not cure or waive any Delault or invalidate any other
right or remedy of Lender. This Section 10 does net selieve Borrower of Borrower's obligations under Section 6.

This Section 10 witl terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage [nsurance as a condition of making the Loan. Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. if Borrower was required to make separatety designated payments toward the premiums for Mortgage
{nsurance, and (i) the Mortgage Insurance coverage required by ¢ ender ceases for any reason to be available from the morlgage
insuser that previousty provided such insurance, or (ii) Lender determines in its sole discretion that such morlgage insurer is ao
longer cligible to provide the Morlgage [nsurance coverage required by Lender, Borrower will pay the premiums required o
obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the
cost (0 Borrowérakbthe Morlgage [nsurance previously in effect, from an allemate morigage imsurer selected by Lender,

If substaniiaily equivalent Mortgage Insurance coverage is nol available. Borrower will continue to pay to Lender the
amount of the separiielv.designated payments that were due when the insurance coverage ceased to be in effect. Lender wili
aceept, use, and reraipaticse DUy ments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve will be
non-relundable, even whel the Loan is paid in fuil, and Lender will nol be required to pay Borrower any inferesl or garnings on
such loss reserve.

Lender will no longer refusire loss reserve payments il Mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by apinsurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymeats towardbe premiums for Morigage Insurance,

I Lender required Mortgage [nsyranve as a condition of making the Loan and Borrower was required to make
separately designated payments roward (he nremiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morlgage fnsurance in effect, or to piovide a non-refundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agrcement between Borrower and Lender providing for such termination or until
sermination is requircd by Applicable Law. Nothing ‘(s Seetion 11 affects Borrower's obligation lo pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Tnsurance reimburses Lender for certain losses Lender may incus if
Borrower does not repay the Loan as agreed. Borrower is not aparry t the Mortgage Insurance policy or coverage.

Mortgage insurers evaluale their total risk on all such“nedzance in force from time to time. and may enter into
agrecments with other parties that share or modify their risk, or reduce/ipsses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage irserer may have available (which may include funds
obizined from Mortgage [nsurance premiums).

As a resull of these agreements, Lender, another insurer, any reinsurer, apy other entity, or any affifiate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might Lo rharacierized as) a portion of Borrower's
payments for Mortgage [nsurance, inn exchange for sharing or modifying the mortgace irgurer's risk, or reducing losses. Any
such agreements will not; {i) affect the amounis that Bosrower has agreed to pay for Morgage Insurance, or any other terms of
the Loan; (i1) increase the amount Borvower will owe far Morigage lasuzance; (iii) entitle Boirwer to any refund; or {iv) affect
the rights Borrower has, if any. with respect to the Mortgage Insurance under the HomeownersProtection Act of 1998 {12
U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any additional or successor {ederst legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may inciude the right to reefive certain disclosures,
to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatian oz termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrawer is unconditionally assigning the right lo receive all
Miscellaneous Proceeds to Lender and agrees that such amounis will be paid to Lender,

(b) Application of Miscellancous Proceeds upon Damage to Property. [£ the Property is damaged, any
Miscellangous Proceeds wili be applied to restoration o repair of the Property, if Lender deems the restoration or repair (o be
ceonomically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had an opportunity 1o
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lendet's
minimum eligibility requirements for persons repairing the Property, inctuding, but net fimited 10, licensing, bond. and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
cestoration in 2 single disbursement or in a series of progress payments as fhe work is completed, depending on the size of the
repair or restoration, the tenms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
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such disbursements directly Lo Borrower, to the persen repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requitcs interest to be paid on such Miscellaneous Procecds, Lender
wilt nat be required to pay Borrower any isterest or carnings on such Miscelianeous Proceeds. If Lender deems the restoration
or repair not 10 be cconomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security I[nstrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2({b}.

{c) Application of Miscellancous Procecds upon Condemnation, Destruction, or Loss in Value of the Property.
I the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not {hen due, with the excess, if asy, paid to Borrower.

In the event of a partial taking. destruction, or loss in vaiue of the Property {cach, a "Partial Devaluation"y where the
fair market vaivg of the Property immediately before the Partial Devaluation is cqual to or greater than the amount of the sums
secured by this Sceurity Instrument immediately before the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied (o' the sims secured by this Sceurity Instrument unless Borrower and Lender otherwise agree in writiag, The
amount of the Miscc/neous Proceeds that wiil be so applied is determined by multiplying the total amount of the
Miscellaneous Procecdsnaa perceatage caleulated by taking (i) the total ameunt of the sums secured immediately before the
Partial Devatuation, and aividing it by (i) the fair market vatue of the Property immediately before the Partial Devaluation.
Any baiance of the Misceltanecds Praceeds witl be paid to Borrower,

I the event of 4 Pardial Devatuation where the fair market vaiue of the Property immediately before the Partial
Devaluasion is less than the amount 6f the sums secured immediatety before the Partial Devatuation, ail of the Miscellanevus
Proceeds will be applied lo the sums secured by this Securily [nstrument. whether or not the sums are then due, unless
Rosrower and Lender otherwise agree in wrlung.

(d) Settlement of Claims. Lender Ts sinorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether o ao! then due, or lo restoration or repair of the Properiy, if Borrower {i)
abandons the Praperty, or (it) fails lo respond to-Leader within 30 days after the date Lender notifies Borrower that the
Opposing Party {as defined in the next sentence) offers to sntele a claim for damages. "Opposing Party" means the third partly
that owes Borrower the Misceilancous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Procecding Affecting Lender's Interest in the Proverty. Borrower will be in Delaull il any action or proceeding
begins. whether civil or criminal, that, in Lender's judgment. couid result in forfeiture of the Property or other material
impairment of Leader’s interest in the Property or rights under this Secuity lnstrument. Borrower can cure such a Default and,
il acceleration has occurred, reinstate as provided in Section 20, by cavtiip the action or proceeding (o be dismissed with a
rufing that, in Lender's judgment, prectudes forfeiture of the Property or othet material impairment of Lender's inierest in the
Property or rights under this Security Instrument. Borrower is unconditionallyasgigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest infne Property, which proceeds will be paid to
Lesder. Atl Miscellaneous Proceeds that are not applied to restoration or repair of the/Zroperty will be applied in the order that
partial Payments are applied in Scetion 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in [nterest of
Borrower will not be released (rom iability under this Security instrument if Lender extends the'linie for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to vonmneace proceedings against
any Successor in Interest of Borrower, orto refuse lo extend time for payment of otherwise modify auwitization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borsower. Any fosbearance by Lender in exercising any right or remedy including, without limitation, Lendy's acceptance of
payments from third persons, entities, or Successers i Interest ot Borrower or in amousts less than the amount then due, witl
not be & waiver of, ot preciude the exercise of, any right or remedy by Lender.

(4. Joint and Severa! Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
ander this Securily Instrument will be joint and several. However, any Borrower who signs this Seeurily Instrument but does
not sign the Note: (a) signs this Security Instrument lo mortgage, grant, convey. and warrant such Borrower's interest in the
Property undes the terms of this Security Instrument; (b) signs this Security [nstrument (o waive any applicable inchoate rights
such as dower and curtesy and any available homeslead exemptions; (¢} signs this Security strument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property 1o Lender: (d) 1s not personaily obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Leader and any other Borrower can agree Lo extend, modily,
forbear, or make any accommodations with regard to the terms of the Note or (his Security Instrument without such Borrowet's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
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under this Secusity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations. and
benefits under this Securily Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security instrument wnless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a reaj estate
1ax verification and/or reporling service used by Lender in connection with this Loas, and {ii) either {A) a one-time charge for
flood zone determination, certification, and tracking services, or (B} a one-lime charge for flood zone determination and
cestification services and subsequent charges cach time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower witl also be respansible for the payment of any fees impased by the Federal
Fmergency Managemenl Agency. or any SUCCessor agency. at any time during the Loan term, in connection with any tlood
zone determinations.

(b) Default Charges. [ permitted under Applicable Law, Lender may charge Borrower fecs for services performed in
connection will Beerower's Delault (o protect Leader's interest in the Property and rights under this Sccurity Instrument,
including: (i) reasordpiz attomeys' fees and costs; (ii) property inspection, vatuation, mediation, and loss mitigation fees; and
(i) other related fees,

(¢) Permissibilit ot Fees, In regard to any other fees, the absence of express authority in this Security Instrument o
charge a specific lee to Botrgwershould nof be construed as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited Fy this Security Instrument or by Applicable Law.

(d) Savings Clause. ii" Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits, then {§) any
such loan charge will be reduced by the ameuntnecessary 1o reduce the charge to the permitted limil, and (i} any sums already
collected from Borrower which exceeded Dermiticd limits will be refunded to Borrower. Lender may choose o make this
refund by reducing the principal owed under‘ihe Note or by making a direct payment Lo Borrower, if a refund reduces
principal, the reduction witl be treated as a partial propayment without any prepayment charge (whether or not @ prepayment
charge is provided for under the Note). To the exient zermitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment Lo Borrower will constitute a waiverof any right of action Borrower might have arising oul of such
overcharge.

16. Notices; Borrower’s Physical Address. All notices kiven by Borrower or Lender in connection with this Securily
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requirds » different mcthod. any written notice to Borrower in
connection with this Seeurity Instrument will be deemed to have been given to Borrower when (i) maited by first class mail, or
(it) actually delivered to Borrower's Notice Address (as defined in Seciici 16(c) below) if sent by means other than first class
mait or Electronic Communication {as defined in Section 16(b) below). Notied to any one Borrower will constitute notice to all
Rorrowers untess Applicable Law expressty requires otherwise. [Fany notice LG Rerrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement wili satisly Yie corresponding requirement under this
Security Instrument.

(b} Electronic Notice to Borrower, Usless another delivery method is requived by Applicable Law, Lender may
provide notice to Barrower by e-mail or other electronic commusication ("Electronic Cdmmunication”™y ift (i) agreed to by
Lender and Borrower in writing: (ii) Borrower has provided Lender with Borrower's e-mat or other elecironic address
("Electronic Address”); (iii) Lender provides Borrower with the oplien to reccive notices by firstcizos mail or by other non-
Electronic Communication instead of by Electronic Communication; and {iv) Lender otherwise complics with Applicable Law,
Any notice 1o Borrawer sent by Electronic Communication in connection with this Security Instrument v 11! be deemed to have
been given i Borrower when sent unless Lender becomes aware thal such nolice is not delivered. 1f Lendos becomes aware
{hat any notice sent by Electronic Communication is not delivered, Lender will resend such communication o Borrower by
first class mail or by other non-Electronie Communication. Borrower may withdraw the agresment Lo receive Elecironic
Communications from Lender al any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed thal notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Natice Address, including any changes Lo
Borrower's Electronic Address if designated as Notice Address. If Lender specifies & procedure for seporting Borrower’s
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender, Any notice 10 Lender will be given by delivering it or by matling it by first class mail to
[ender's address stated in Lhis Security Instrument unless Lender has designated another address {including an Electronic
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Address) by notice to Borrower, Any notice in connection wilh this Security Instrument will be deemed to have been given to
Lender oaly when actually received by Lender at Lender's designated address (which may include an Eiectronic Address). If
any notice to Lender required by this Security Instrument is also required under Appticable Law, the Applicable Law
requirement will salisfy the correspending requirement under this Security [nstrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Tnstrument is governed by federal law and
fhe taw of the State of Hlineis. All rights and obligations contained in this Security Insteument are subject Lo any reguirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting proyision, and (ii} such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it might be sifent, but
such silence showid st be construed as a prohibition agaimst agreement by contract. Any action required under this Security
Instrument (o be made’nzceordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undérieless

As used in this Seedrivy Instrument: (a) words in the singular wilt mean and include the plural and vice versa; (b) the
word "may" gives sofe discretion/withoul any abligation 1o take any action; {c) any refercnce to "Section™ in this document
vefors (o Sections contained indiis Seeurity Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of reference and d& nb define, limit, or describe the scope or intent of this Security Instrumenl or any
pariicular Section, paragraply, or provisied.

18. Borrower's Copy. One Borroy'er will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a beretizial Interest in Borrower, For purposes of this Section 19 only. "Interest in
the Property” means any legat or beneficial infergst in the Property, including, bul not limited 10, those beneficial interests
transferred in a bond For deed, contract for deed, Tustatment sales contract, Or escrow agreement, the intent of which is the
transier of title by Borrower 1o a purchaser ata future date.

If all or any part of the Property or any interest (1 the Property i sold or transferred (or il Borrower is not a natural
person and a beneficial interest in Borrower is said or translerred) without Lender's prior written consent. Lender may require
immediate payment in fuil of atl sumy secured by this Security Instrument. However, Lender will not exercise this option 1l
such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender will give Borrower Hatice’of acceleration. The notice will provide a period of
nol Tess (han 30 days from the date the notice is given in accordance with/Section 16 within which Borrower must pay all sums
secured by this Security Instrument, [T Bosrower Fails to pay these sums prierto, o- upon, the expiration of this period, Lender
may invoke any remedies permitted by this Securily lastrument withoul furticrsiotice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but Got limited to: () reasonable attorneys' fees
and costs; (b) property inspection and valuation fees: and (c) other fees incurred tofprosect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. 17 Borrower meels certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontitued at any time up io the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applisanie Law might specify for
the lermination of Bosrower's right to reinstate. This right to reinstate will not apply in the case of acieleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the foliowing conditions: (aa) pay Lender ali sz that then wouid
he due under this Sccurity Instrument and the Note as it no acceleration had occurred: (bb) cure any Default of any other
covenanls or agreements under this Security Instrument or the Note; (ce) pay all expenses incurred in enforeing this Security
Instrument or the Note, including, but not limited 1o (i) reasonable attorneys' fecs and costs; (i) property inspection and
valuation fees; and (iii) oiber fees incurred to protect Lender's interest in the Property and/or rights under this Security
Insteument or the Nate: and (dd) take such action as Lender may reasonably require Lo assure that Lender's interest in the
Property and/or rights under this Sceurity [nstrument or the Note. and Borrower's obiigation (o pay the sums sccured by this
Securily Instrument or the Nole. will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb} money order; (cee) certified check, bank check, wreasurer's check, or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a U.S. federal agency, instrumentality, of
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obiigations
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secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument. may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's suceessors and assigns,

27, Loan Servicer, Lender may take any action permitted ander this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and awnbority to take any such action.

The Loan Servicer may change onc or more times during the term af the Note. The Loan Servicer may or may aol be
the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Securily Instrument; (b} perform any other morigage loan servicing obligations: and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrorvehwill be given wrilten notice of (he change which will state the naime and address of the new Loan Servicer,
the address 1o whieh payments should be made, and any other information RESPA and other Applicable Law require in
conneetion with a‘nedice of transfer of servicing,

23, Notice 01 Grirvance. Until Borrower or Lender has notified the ather party (in accordance with Section 16) of an
alleged breach and afforaedtie other party a reasonable period afier the giving of such notice to take corrective action, neither
Borrower nor Lender may coriiznce, oin, or be joined to any judicial action (either as an individual litigant or a member of &
class) that (a) arises from the ofnel party’s actions pursuant o this Security Instrument or the Nate, or (b) alleges that the other
party has breached any provisioi of this Security Instrument or the Note. [I" Appticable Law provides a time period that must
elapse before cerlain aclion can be takep, that lime period will be deemed to be reasonable for purposes of this Section 23. The
natice of Default given to Borrower puisuant.to Section 26(a) and the notice of acceleration given to Borrower pursuant 1o
Section 19 will be deemed to salisty the notice ard opportunity to take carreclive action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 26 (+) "Enviconmental Law" means any Applicable Laws where the Property
is located that reiate to health, safety. or environmentd!protection; {it) "Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides and herbicides, volatile soivents, materials
containing asbestos or formaldehyde, carrosive materials or Zgevits, and radioactive materials: (i) "Environmentat Cleanup”
includes any response action, remedial action, or removal action, 45 defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition thal can cause, contribule (o, or otherwise wigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Rorrow:t v/ill not cause or permit the presence, use, disposai,
storage, or release of any Hazardous Substances, ot threaten to release any Havardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anylhing aifecting the Pryperty that: (i) violates Eavironmental Law; (i)
creates an Environmental Condition; or (iii) due to the presence. use, or release 0 Hazardous Subsiance, creates a condition
that adversely affeets or could adversely affect the value of the Property. FThe preceding two senlences will not apply to the
presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (including, bul notimited to, hazardeus substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writien notice o (iYlany investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invaiviag she Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (i) any Exviropmental Condition,
including but nat limited to, any spiiling, leaking, discharge, release, or threat of release of any Hazardots Substance; and (iil)
any condition caused by Lhe presence, use, or release of a Hazardous Substance thal adversely affects the value/of the Property,
1f Borrower learns. or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation ol any Hazardous Substance alfecting the Property is necessary, Borrower wili promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loatt is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower’s Electronic Signature: {(¢) undesstood thal by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Bogrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accardance with its terms.
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NON_UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedics.

(a) Notice of Default., Lender will give a notice of Defauli to Borrower prior 1o aceeleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default: (i) the action required to cure the Delawlt; (iil) a date, vol less thag 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given lo Borrower, by which the Defznlt musl be cured: (iv) thas failure to cure the Default on
or before the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right (o reinstale after aceeleration; and (vi} Borrowet's right to
deny in the ford:losure proceeding the existence of a Default or to assert any other defense of Borrower Lo acceleration and
Foreclosure.

() Accelelation: Foreclosure; Expenses. I the Delault is not cured on or before the date specified in lhe notice,
Lender may requive ipimediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose Lhis Sceury nstrument by judicial proceeding. Lender will be enlitled o collect all expenses incwired in
pursuing the remedies provided 2 this Section 26, including. but not limited Lo: (i) reasonable atiorneys' fees and costs: (1i)
property inspection and valuatior: fees: and (iif) other fees incurred lo protect Lender's interest in Lhe Property and/or rights
under this Security Insirument,

27. Release. Upon paymentafali sums secured by this Security Instrument. Lender will relense this Security
Instrument. Borrower witl pay any recordation cosls associated with such release. Lender may charge Borrower a [ee ior
releasing this Security Instrument, but only if the fee is prid to a third party for services rendered and the charging of the fee is
permilted under Applicable Law,

28. Placement of Collateral Protection Insy.yvace. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Len ter. Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurancesnay, bul need not. protect Borrower's interests. The coverage thal
Lender purchases may not pay any claim that Borrower mekes or any claim (hat is made against Berrower in connaction with
the collateral. Borrower may later caneel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's tud Cender's agreement, 1T Lender purchuses insurance far the
collaleral, Borrower will be responsible for the costs of thal insuratices including interest and any other charges Lender may
impose in connection with the placement of the insurance. until the ffsctive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's lotet oulstasding balance or obligation. The costs of the
insurance may be more than the cost ol insurance Borrower may be able 1o abliin oails own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covensats Zontained in this Security Instrument
and in any Rider signed by Borrower and recorded wilh il

T

e

- BORROWER - Dean Rolandc

2 p e
[ g pgit At AL

- BORROWER - Susan T Rolando
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[Space Below This Line for Acknowledgment]

o
) . S
State of ‘ Y _
. (’( 3 A -
County of ’f/</fj

Theclmﬂgqlng instrument was ag&mowlwged before me this August 16, ,2023 by e
. Lo - o, g e i Tt . " 5
PR A T e ol o

- N Ly
/ L8,

Niﬂtzl—lwaublic‘

OFFICIAL GE L
AURELIA VAICE (21418
NOTARY PUBLIC - S1a/E OF 11 LINOIS
COMMISSION #8519! 5
MY COMMBSION EXPIRES MAY 03, 20

AP T

My Commission Expires:

Individual Loun Originator: Lora Willms, NMLSR1L:222026
Loan Originator Organizaticn: Guaranteed Rate, Inc. NWLSR ID: 2611

NOLS--Single Family--Fannic Mae/Freddic Mac UNIFORM INSTRUNMENT Form 3014 0772021
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LEGAL DESCRIPTION

Order No.:  23006171VH

For APN/Parcel ID(s): 11-19-312-012-0000

LOT 41 IN FREDERICK SCHROEDER'S SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE
SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF RIDGE
AVENUE (E)CEPT THEREFROM THE EAST 150 FEET OF THE WEST 183 FEET OF THE SOUTH
35 FEET THERSOF) IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

Rolando

foan #: 234711550

Serv. #: 5110270203

MIN: 1003196365042119%07

THIS 1-4 FAMILY RIDER is made this 16th day of August, 2023, and is
incorporated into and amends and supplements th: Mortgage, Mortgage Deed, Deed of Trust or
Security Deed (the "Security Instrument") ot thesame date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarantesd Rate, Inc. (the "Lender™) of the
same date and covering the Property described in the Sechrivy Instrument and located at:

1126 MONROE ST, EVANSTON, ([L 50202
[Property Address]

1-4 FAMILY COVENANTS. 1n addition io the representatiofs, warrantics, covenants,
and agreements made in the Security [nstrument, Borrower and Lender turther covenant and apree
as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in the Security Instrument, the
following items now or later attached to the Property, to the extent they are fixwies, are
added to the Property description, and wiil also constitute the Property covered byhe
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or later located in, on, or used, or intended to be used in coanection with the Property,
incuding, but not limited to, those for the purposes of supptying or distributing heating,
cooling, clectricity, gas, water, air and light, hire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNEFORM INSTRUMENT
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windows, storm doors, screens, blinds, shades, curtains ahd curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, all of which, incliding replacements and
additions, will be deemed to be and remain a part of the Property covered by the Security
fnstrument, All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument i on 4 leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower will not
see. agree 1o, or make a change in the use of the Property or its zoning classification,
Wniess Lender has agreed in writing to the change. Borrower will comply with all laws,
ordinances, regulations, and requirements ol any sovernmental bady applicable to the
Property,

CAS8IGNMENT OF LEASES. Upon Lender's request after default, Borrower
will assign (u Lnder all leases of the Property and all security deposits made in connection
with leases of e/ Property. Upon the assignment, Lender wili have the right to medify,
extend. or termiinate the existing leases and to exceute new leases, in Lender's sole
discretion. As used tnAki€ paragraph C the word "lease” will mean "sublease" if the
Security Instrument is on a lsaszhold.

D. CROSS-DEFAYULT PROVISION, Borrower's default or breach under any
note or agreement related to the Praperty in which Lender has an interest will be a breach
under the Security Instrument and L<rder may invoke any ol the remedies permitted by the
Securily Instrument.

BY SIGNING BELOW, Borrower accepls and agie<s to the terms and covenants contained in this
1-4 Family Rider.

- BORROWER - Dean Rolando

,a\_fbu/—)rv{/b’\, \1 t:x. (_,ng: _ E
- BORROWER - Susan T Rolando
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