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When recorded, return to:

Draper and Kramer Mortgage Corp.
Attn: Final Document Department
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 60515

This instrument was prepared by:
Rebecca Richardson

1431 Opus Place, Suite 200
Downers Grove, IL 60515
630-376-0466

Title Order No.: PT23-92825

LOAN #: 23221637

— e — [Space Above™ Siw Line For Hecording Data] — - o

MORTGAGE

[MIN 1001885-0000100331-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and athei words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, {€,18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”’is BRIAN D. JAMES AND DEANNA JAMES, HUSBAND AND WIFE

currently residing at 2035 Thornwood Ave, Wilmette, IL 60021,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Draper and Kramer Mortgage Corp..
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Lender is & Cerporaticn, arganized and existing
under the laws of Delaware. Lender's address is Executive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, IL 63515.

The term “Lender” includes any successors and assigns of Lender.

(G} “MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a saparate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 673-MERS.

Decuments

(D) “Note” means the promissory note dated August 10, 2023, and signed by each Borrower who is legally
obligated for the debt under that pramissary note, that is in either (i) paper farm, using Borrower’s written pen and ink
signature, of (ii) elzctronic form, using Barrower’s adopted Electronic Signature in accordance with the UETA aor E-SIGN,
as applicable. TnaMiote evidences the legal obligation of each Borrower who signed tha Note to pay Lender
ONE M“—LEON SE‘/‘ZNTYFEUETHOUSANDANDNO”IOO**************************************a
Erk kA AN AR AR A A AR I R xRk x Ak N F AR AR AR xrnFarnaaxxrenxxxxxr [ollars (US $1,075,00000 )
plus interest. Each Borrower who signed the Note has promised to pay this debt in reguiar menthly payments and to pay
the debtin full not later thay  September 1, 2053,
(E) “Riders” means all Ride/s t4'this Security Instrument that are signed by Borrower. Al such Riders are insorporated
into and desmed to be a part ¢f this Security instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

! Adjustable Rate Rider |5 Zondominium Rider [ Second Home Rider

... 14 Family Rider 3 Pleswed Unit Development Rider [J V.A. Rider
1 Other(s) [specify]

(F) “Security Instrument” means this document, which iz-dated August 10, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicabie Law™” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, ‘ees, assessments, and other charges that
afe imposed an Borrower or the Property by a condominium assaciation, harreawners association, ar similar organization.
{) “Default” means: () the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is dus; (i) a breach of any representation, warranty, covenant, obligation, oragr2ement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or conset, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J} "Elecironic Fund Transfer” means any transfer of funds, other than a transaction oliginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; campouter, or magnetic
lape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such4srm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniliated bytsfaphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
mafter.

(M} “Escrow lems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender undsr Section 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #: 232218637
or any sums payahle by Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the cantraciual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan an behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settlemeant, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Praperty; (il) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; of
{iv) misrepresentations of, or omissions as 1o, the value and/ar condition of the Property.

(@) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R “Partial Payrient” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less tharn2/full outstanding Periodic Payment.

(8) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Naote, plus
(i) any amounts undar Saction 3.

{T) "Property” means/he property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{i)) "Rents” means all ambunts regeived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar Birrower.

(V} “RESPA” means the Real =sw2ta Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Fart 1324), as they may be amended from tims 1o time, or any additional or successar
federal legislation or regulation that gevelns the same subject matter, When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions thatwould apply to a “federally related martgage loan” even if the Loan does
not guality as a “federally related mortgage loar” under RESFA.

(W) “Successor in Interest of Borrower” meang any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undsar the Nole end/or this Security Instrument.

(X) "UETA” means the Uniform Electronic Transactions Ast, or a similar act recognizing the validity of efectronic information,
records, and signatures, as enacted by the jurisdiction \n which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislaticn that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Koan; and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agrzements under this Security Instrument and the
Note. For this purpase, Borrower mortgages, grants, and conveys to MERS (solely as nominge for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the-fallawing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .2 "EXHIBIT A",
APN #; 05-25-307-025-0000
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LOAN #: 23221637
which currently has the address of 1130 Romona Rd, Wilmette [Street] [City]

lllinais 60091 (“Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected an the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrowar understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER FEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property'convayed in this Security Instrument in fee simple or l[awfully has the right to use and occupy the
Property under a leaseiioly astate, (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii} the Property is unencumberad, and not subject to any other cwnership interest
in the Property, except for encurorances and ownership interests of record. Borrower warrants ganerally the title to the
Property and covenants and agr/zes to defend the title to the Property against all claims and demands, subject o any
encumbrances and ownership interesiz of record as of Loan closing.

THIS SECURITY INSTRUMENT combinzaunifarm covenants far national use with limited variations and non-uniform
covenants that reflect specific lllinois state raguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenter covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltewns, Fiepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due undsr this Security Instrument.(Payments due under the Note and this Security Instrurnent
must be made in U.S, currency. If any check or other instrumernit rzceived by Lender as payment under the Notg or this
Security Instrument is returned to Lender unpaid, Lender may iequie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of inz fullowing forms, as selected by Lender: (a) cash;
(b) money order; {c} certified check, bank check, treasurer’s check, or.nasnier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instruinentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location bedsignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions’in/Gection 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will 116t relieve Borrawer from mak-
ing the full amount of all payments due under the Nate and this Security Instrument or perlorining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply #i-hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated te-azcept any Partial
Payments or to apply any Partial Payments at the time such paymenis are accepted, and also is not-abligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
ta caver a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does net make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Barrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient 1o bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periedic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied o each Pericdic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow liems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and 10 any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lendet’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Fro-
ceeds {o princips!due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds forzscrow items.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymsnte are due under the Note, until the Note is paid in full, a sum of menay to provide for payment
of amounts due for all Escioveitems (the “Funds”). The amount of the Fuinds required to be paid each month may change
during the term of the Loan. Rorrawer must promptly furnish to Lender all notices or invoices of amounts ta be paid under
this Section 3.

(b} Payment of Funds; Waiver, Sorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive/ibis obligation for any Escrow ltem at any time, In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender ine Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items withinsuch time period as Lender may require. Botrower’s obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Barrower is obligated to poy-Escrow items directly pursuant i a waiver, and Borrower fails to
pay timely the amount due for an Escrow Itermn, Lender may-axercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Except as provided by Applicable Law, Lender may withara'w the waiver as to any or all Escrow ltems at any time by
giving a netice in accordance with Section 16; upon such witharawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then reguired underinip Section 3,

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, cal-
lect and hold Funds in an amount up to, but not in excess of, the maxizaum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicakie Law.

The Funds will be held in an institution whose deposits are insured by a W.8ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are se insured) or ivaav Federal Heme Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urdeRESFA. Lender may not charge
Borrawer for: (i) holding and applying the Funds; {ii) annually analyzing the escrow accadnt; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest an the Funds and Applicable Law permits, Lander to make such a chaige.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid’on the Funds, Lender will
not be required te pay Borrower any interest or earnings on the Funds. Lender will give to Barrewar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a eurpius of Funds held
in escraw, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinguziv by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrawer will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lendsr.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leaseheold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these ftems
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority aver this Security Instrument unless
Borrower: {aa) agreas in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but
only so long as Borrower ts performing under such agreement; (bb) contests the lien in good taith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discration, operate to prevent the enfarce-
ment of the lien while those proceedings are pending, but only until such proceedings are concludad; or (cc) secures frem
the halder of the lien an agreement satisfactory to Lender that subordinates the lian to this Security Instrument (collectively,
the "Required Actions”™). If Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{(a) Insurance Reaquirement; Coverages. Borrower must keep the improvements now existing or subseguenily
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including.-aut nat limited to, earthguakes, winds, and floods, for which Lender requires insurance. Bortower must
maintain the typeznf insurance Lender requires in the amounts {including deductible levels) and for the periods thal
Lender requires. What'i.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimuoe coverage required by Applicable Law. Barrower may choose the insurance carrier providing
the insurance, subject 12 Lander’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{ky) Faiiure to Maintail iv.surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance 2ov<:ages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless faquirad by Applicabla Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiesi the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrowsr if requirsd o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in eflect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgrs that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Barrower could have shlained. Any amounts disbursed by Lender for costs associated
with reinstating Borrawer’s insurance policy or with placing-new insurance under this Section 5 will become additional
deht of Borrower secured by this Security Instrument. Thise amounts will bear inferest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nefics from Lender to Borrower requesting payment.

{c) Insurance Polizies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stanrani mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will hava theTigr: to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. [ Barrower abtains
any form of insurance coverage, not otherwise required by Lender, far damage,to, ar destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as maortgages and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower (st give prompt netice fo the insurance
carrier and Lender. Lender may make pract of loss if not made promptly by Borrcwsr. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratioi r repair of the Property, if Lender
deems the restoration or repair to be ecanomically feasible and determinas that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procesds.any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerde:. During the subse-
quent repair and restoration period, Lender will have the right 1o hold such insurance proceeds uniil' l.ender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction ¢vbich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bui not limited to,
licensing, bond, and insutance reguirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restaration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly o Boirower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be requirad to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Barrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or ather third pariies, retained by Borrower will not be paid out of the insurance proceeds and will be the sofe
ohligation of Borrawer.
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If Lender deems the restoration or repair not to be econemically feasible ar Lender's security would be lessened
by such rastoralion or repair, the insurance proceeds will be gpplied 1o the sums securad by this Saeurity Instrument,
whether arnot then due, with the excess. it any, paid to Borrower. Such insurance procaads will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignmient of Proceeds. IT Borrower ahandens the Froperty, Lender may file,
negofiate, and settle any available insurance claim and relatsd maitars. i Borrower does nat respond within 30 days
to a notice from Lender that the insurance carrier has ofterad to setile a claim, than Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is giveh. In either evant, or if Lender acquires the Property under
Section 26 or atherwise, Borrowar is unoonditionally assigning to Lender (i) Borrower's rights to any insurance groceeds in
an amaunt not to exceed the amaunts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right to any vefund of unearmad premivms patd by Borrower) under all insurance policies covering the
Property, to Ihe extend that such rights are applicable o the covarage of the Property, IF Lender files, negotiates, or selies
a dlaim, Borrowar agrees that any insurance procesds may be mads payabie diectly to Lander without tne need to include
Borrawer ag an additional less payes, Lendar may use the insuraiice procseds either to repair or resicre the Property (as
provided in Seclian 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether ar not than due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executon of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ore vaar after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent will
not he unreasonably withna!a, or unless extenuating circumstances exist that are beyond Borrower's contral.

7. Preservation, Mairiteaance, and Protection of the Property; Inspections. Bonawer will not destroy, damage,
or impair the Property, allow theProparty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deterioraling or decreasing
in value due 1o its condition. Unless Lanzer-determinaes pursuant o Section 5 that repsir or restaration is not economically
feasible, Borrower will promptly repair the Pronarty if darmaged to aveoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restaring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs ard estaration in a single payment or in 2 series of progress paymenis as
the work is completed, depending on the size of thc rmoair or restoration, the lerms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such.disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to bath. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to compleiesush repair or restoration.

Lender may make reasonable entries upon and inspecticrig-of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwill give Borrower notice at the time of or priorto such
an interior inspection specifying such reasonable cause.

2. Borrower’s Loan Application. Barrower will be in Default i, uusing the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s laowledge or consent gave materially false,
misleading, or inaccurate information or slatemanis lo Lender {or failed o nrovide Lender with matarial intarrmalion) in
connection with the Loan, including, but not limited to, overstating Borfower's ieome or assels, underslating or failing
to provide documentation of Borrpwer's debi obligations and ligbilities, and misiegresenting Bonower's occupancy or
intended oceupancy of the Property as Borrower's principal residence.

9. Protection of Lendei’s Interast in the Property and Rights Under this Securilyinstrument,

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agieerrents contained in this Secu-
ity Instrument; (i} there is a legal proceeding or government order that might signiticantly affect Le nder s interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, prebate, for condsnmtion or forfeiure, for
enforeement of a lien that has pricnty or may attain priority over this Securily Instrument, or to entorces lzws or regulations); or
(ill) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay-ior whatever is
reasonable or appropriate o protect Lender’s interest in the Praperty and/or rights under this Security Insivument, inchud-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may inchitde, but are not limited to! (1} paying any sums secured by a len that has priorily or may aftain pricrity over
this Security Instrument; (I}) appearing in court; and (I} paying: (A) reasonable allomeys’ fees and costs, (B property
inspeclion and vahiation fees; and [C} other fees incuired far the purpose of proteating Lender’s intarest in the Froperly
and/or rights under this Security Instrument, including its secured position in a bankrptey procesding, Sscuring the
Property includes, but is not limited to, exteriar and interior inspections of the Preperty. sniering the Properly fo make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes, eliminaling building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will nol be
liable for not taking any or all actions authorized under this Section 9.

{b) Avciding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or miligate Lendar's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluaie Borrower for available alternatives to fareclosure, including, but not limited to, obtaining
credil reports, title reports, title insurance, property valuations, subardination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicahle Law.

{c) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upan natice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveved or terminate or cancel the ground lease.
Barrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Fropsty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment »f Rents.

(a) Assignmen. o! Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid Larty ("Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Flents are payable. Borrower authorizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to Lenzer. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Defauli pursuant to Section 28/ 2nd (i) Lender has given notice to the Tenant that the Rents are to be paid fo Lender.
This Section 10 constitutes an absoluts assignment and not an assignment for additional security only.

(k) Notice of Default. To the exieni #armitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be heid by Carrower as trusiee for the benefit of Lender only, to be applied ta the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and raceive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Re\ts'due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv} Barrower will ensure that each Tenant pays ul Rents due to Lender and will take whatever aclion is nacessary (o
collect such Rents if not paid to Lender; (v) unlass Axsiicable Law provides ctherwise, all Hents collectad by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Ramts, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repait and maintenance
costs, insurance premiums, laxes, assessments, and other cha’ges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointedveceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receivarappoaintzd to take possession of and manage the
Property and collect the Rents and profits derived from the Prope:y'withott any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufflicient to cover the costs of laking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may nat collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} Mo Other Assignment of Rents. Borrower represents, warrants, covenants, ant! agraes that Barrower has not
signed any pricr assignment of the Rents, will not make any further assignment of the Renrts, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Gecurity Instrument.

{f\ Conirel and Maintenance of the Property. Unless required by Applicable Law, Lender/ora ieceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or mairtain the Praperty before’erefier giving natice
of Default to Borrower. However, Lender, or & receiver appainted under Applicable Law, may do se-2lany time when
Borrower is in Default, subject to Applicable Law.

(o) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
fight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Sectian 10 will terminate when all the sums sscured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Paymeni of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender reqguired
Mortgage Insurance as a cendition of making the Loan, Berrower will pay the premiums requirad to mairtain the bart-
gage Insurance in effect. If Borrower was reguired to make separately designated payments foward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reascn to be available
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from the morigage insurer that oreviously provided such insuraree, or (i) Lender determines in ils sale disgrefion that
such mortgage nsurer is ne longsr eligible to provide tha Morigage Insurance coverage required by Lender, Borrawer will
pay Ihe premiums required {o obiain coverags substankally equivalent is the Mortgags Insurance previcusly in effect, at
a oost substantially equivalent ta the cost o Borower of the Martgage Insurance previously in affect, from an alermate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is hot available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and ietair these payments as a nen-refundable loss reserve in fieu of Morigage Insurance. Such loss
reserve will be non-refundable, ever wher the Loan is paid in full, and Lender will not be reguired to pay Borrower any
intetest or earnings an such loss reserve.

Lender will no longer require loss reserve payments if Martgage Insurance coverage (in the amount and for the
period that Lender raquires) provided by an insurer selected by Lender again becomes available, is obtained, and Lander
requires separately designaled payments toward the premiums for Morlgage Insurance.

i Lender required Mortgage insurance as a conditidn of making the Loan and Borrowar was required to make sepa-
rately designatéa nuymerts Inward the premiums for Mortgage Insutance, Borrower will pay the pramiums required 1o
maimain Mortgage !nsurance in efiect, or tz provide a non-refundable loss reserve, until Lender's reguirameni for Merlgage
Insurance ends in atco:dance with any written agreement betwsen Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrawer's obligation to pay interest
at the Note rate,

(b} Moertgage Insurance Arzeements. Martgage (nsuranee reimburses Lander for cartain tossas Lender rmay incLy
if Borrower tloas not repay the L an as agraed. Borrower is not g party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their f2tal risk on all such insurance in force fromi time to time, and may enfer ino agrae-
ments with other parties that share cr.rieaify their risk, or reduce losses. These agreaments may require the mortgage
insurer o make payments using any source-cf funds that the mortgage insurer may have available (which may include
funds obtained fram Mortgage Insurance {.remums).

As a result of these agreements, Lender,amsther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregaoing, may receive (directty or indirecuy) amoeunts that derive from (or might be characterized as) a portion

of Borrowers payments for Mortgage insurance. 1n-oxchangde for sharing or madifying the morlgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affzct the amounts that Borrower has agresd to pay for Mort-

gage Insurance, or any other terms of the |_oam {ii) indrease the amount Borrower will owe for Mortgage Insurance;
(i} emtitle Borrower 10 any refund; or {iv) affect the rights Bormowear has, if any, with respect to the Morlgags Insurance
under the Homsowners Pratection Act of 1998 (12 U.S.C. § 4901 2f 369.], as I may be amended iram lime 10 time, or
any additional or successar federal reg|slat|on or regldation that covizrns the same subject matter P"HPA'). These righls
under the HPA may inclutie the right to receive certain dISC|C"~UI"CS to raquest and obtain cancellation of the Mot tgage
Insurance, to have the Maortgage Insurance terminated automatically, 4xdfor to receive a refund of any Martgage Insur-
ance premiums that were unsarned at the time of such cancellation or terfiination.

12. Assignment and Application of Miscellaneous Proceeds; Forteiture.

(a) Assighment of Miscellanecus Proceeds. Borrower SU!"ICOFIGITIDHE!H 2esigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Apptication af Miscelianeous Proceeds upon Damage to Praperty, If the Froperty is damaged, any Miscal-
lzneous Preceeds will be appiied to regtoration or repair of the Property, if Lendear deame: the restoration or tepair to be
economically feasible and Lender's security will not he jessened by such resteration of repainRuring such repair and
resioralion period, Lender will have the right to hold such Miscellanacus Procesds until Lerdervzs had ap oppariuniy
to inspect the Froperty fo ensure the werk has been completed to Lender's satfigtaction {which may include satisiving
Lender's minimurm eligibility requiremerits for persons repairing the Property, including, but not lirmitzidis, lieensing, bond,
and insurance requirements) provided that such inspection must be undertaken pramptly. Lender ey ooy for the repairs
and restoration in a single disbursement or in a series of progress paymeants as the wark Is compleles, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower [s in Default an the Loan.
Lender may make such disbursemenis directly to Berrower, to (he person repairing or restoring the Fronerty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Aprficable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any intarast or earpings on sueh Misczllaneous Proceeds,
If Lender deems the restoration or repair not to be economically feasible or Lendei's security would be lessened by such
restaration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Appiication of Miscellaneous Proceeds upcn Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or lass in valua of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Davaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Procesds will be apphed o the sums secured by this Security Instrument unlzss Borrower and Lender otherwise agree in
writing. The amount of the Miscallanseous Proceesds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Praceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
befare the Partial Davaluation, and dividing it by (it} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceads will be ~polied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendzr otherwise agree in writing.

{d} Settlemen’ ¢f.Claims. Lender is authorized to collect and apply the Miscellaneaus Proceeds either to the sums
secured by this Securty 'hstrument, whether or not then due, or to resteration or repair of the Property, it Borrower (i} abandons
the Property, ar (i) fails ts respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence:) aifers to setile a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ar'tne party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lerder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimmnal, thaf, in Lender’s iudgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Piorerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate azgrovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, p-ecludes forfeiture of the Property or other matarial impairment of Lender's
interest in the Praperty or tights under this Sacurity Instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that‘ar: aftributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceliarcus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymente-are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender ot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instr.ment if Lender extends the time for payment or modifies
the amaortization of the sums secured by this Security Instrumerit. Lender will not be required to commence proceedings
against any Successor in Interest of Barrower, or to refuse to exiend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any‘dzmand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising-any right or remedy including, without limitation,
Lender’s acceptance of payments from thivd persons, entities, or Successors i Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of; 2i1v right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns 8ownd. Borrower's obligations and liability
under this Sacurity Instrument will be joint and several. However, any Borrower who sigrs this Security Instrument but does
hot sigh the Note: (a) sighs this Security Instrument to martgage, grant, convey, and wairant such Borrower's interest in the
Property under the terms of this Security instrument; (b) signs this Security Instrument ‘o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secusity Instrument to assign
any Miscellaneous Praceeds, Rents, or other earnings from the Property to Lender; (d) is novpersonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agress that Lender and any ot Sorrower can agree
to extend, medity, forbear, or make any accommodations with regard to the terms of the Note or thiz Serurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security fastrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wiiting, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrowei's obligations and liability under this
Security instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Finod Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, gertification, and tracking services, ar (B) a ane-time charge for flocd zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determinatian or certification. Borrower will also be respansible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Apglicable Law, Lender may charge Borrower fees for services peformedin
connection with Barrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and lpss mitigation fees;
and (iii) other related fees.

{¢) Permissibility of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee to Borrower should not be consirued as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security instrumeant or by Applicabls Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges; and that law is finally interpreted so that the
interast or other loan charges collected or to be collected fin connection with the Loan exceed the permitted fimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i1) any
sums already collected from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refiiid by reducing the principal owed under the Nete or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoui any prepayment charge (whether or not a
prepaymarit charge i privided for under the Motz). To the extent permitted by Applicable Law, Borawer’s accaptance of
any such refund made by cirsct paymient to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcnaige.

16. Notices; Borrower's “hisical Address. Al notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(&) Notices to Borrower. Uiless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument'wi, be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower’s Neiice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (aii detined in Section 16(b) below). Notice to any one Borrower will constitute
natice 1o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Securily Instrument is also required under Applicabie Law, the Applicable Law requirement will satisfy the carresponding
requirement under this Security Instrument.

{b) Electronic Netice to Borrower, Unless another delivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or ofher electronic communication ("Electronic Communication”) if: (i) agreed {o by Lender
and Borrower in writing; (i} Borrower has provided Lender witli T arrower’s e-mail or other electronic address (“Electronic
Address”; (iii) Lender provides Borrower with the option to receive. notices by first class mail ar by other non-Electronic
Communication instead of by Electronic Communrication; and {iv) \.ender otherwise complies with Applicable Law. Any
natice to Borrower sent by Elecironic Communication in connection wvith this Security Instrument will be deemed to have
been given to Borrawer when sent unless Lender becomes aware that/such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered,/Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrawernay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written noticr o Lender of Borrower’s withdrawal of
such agreement.

{c)} Borrower's Notice Address. The address to which Lender will send Barrovie r natice (“Motice Address”) will be
the Property Address unless Borrower has designated a different address by written notic te Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may-designate an Electronic
Address as Motice Addtess. Borrower will promptly notify Lender of Borrower’s change of Nctice Addrass, including any
changes to Borrower's Elactronic Address if designated as Notice Address. If Lender specifies a urotedurs for reporting
Borrowar’s change of Notice Address, then Borrower will report a change of Notice Address only‘thiough that specified
procedure.

(c) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated anaother address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Addrass). If any
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law requirg-
ment will satisfy the corresponding requirement under this Security lnstrument.

(e) Borrower’s Physical Address. In addition to the designated Natice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Constructian. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security instrument are subject to any require-
ments and limitations of Applicable Law. I any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given affect without
the conflicting provision, and (i) such conflicting provision, 1o the axtent possible, will be considered madified to comuiy
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties tw agree by coniraci or it might be silent,
but such silence should not be construed as a prohibition againgt agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect al the time the action is undertaken.

As used in this Security Instrument: (a} words in tha singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference o "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Saction, paragraph, or provision.

18. Borrower’s Copy. One Borrawer will be given one copy of the Note and of this Security Instrument,

19. Transfer o*ihe Property or a Beneficial interest in Borrower. For purposes of this Section 18 only, "Interestin
the Property” means an, lagal or beneficial interest in the Praperty, including, but not limited to, those benefirial interests
transferred in a bond foi deed, contract for deed, installment sales contract, or escrow agresment, the intent of which is
the transfer of title by Borrawer to a purchaser at a future date.

If all or any part of the Prapeity or any Interest in the Property is soid or transferred (or if Borrower is not a natural
person and & beneficial interest i Borrower is sold or transferred) without Lender’s prior written consent, Lander may
raguire immediate payrment in full of alsums secured by this Security Instrument. However, Lender will not exercise this
option if such exarcise is prohibited Ly Apicable Law.

If Lender exercises this option, Lerider i give Borrower notice of acceleration. The nelice will provide a period of
not less than 30 days fram the date the nciice s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. I Borrower fails io pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remacdlies permitiea by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expensesancurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) properiy inspeation ard valuaiion fers; and (c) athar fees incurred to pratect
Lendar's Interest in the Property and/or rights under this'Security Instrument,

20, Borrower’s Right to Reinstate the Loan after Acceieration. If Barrower meets certain conditions, Borrower will
have the right to reinstate the Lean and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days befare any foreclosure sale of the Property, ar{i2) suzn piher period as Applicable Law might specify for the
terminalion of Borrewer's right to reinstate. This right to reinstats will robanply in the case of acceleration undear Section 19.

To reinstate the Loan, Borrower must satisfy all of the following con¥iions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration’nac occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Notejfoc) pay all expensas incurred in enforcing
this Sacurity Instrument ar the Neote, including, but not limited io: (i) reasonabls aloreys’ fees and costs; (i} property
inspection and valuation feas; and () othar fees incutred 1o prolect Lendes's infgrest in the Property andfes righis undear
this Security Instrument ar the Note; and {dd} take such action as Lendar may reasorzDly reguire to assure that Lendsr’s
interest in the Property and/or rights under this Security Instrument or the Note, and Suriower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may regquire that Borrower pay such reinstatement sums and expenses in one arimorz ot the following forms,
as selected by Lender; (aaa) cash; (bbb) money order; (coe) certified check, bank chack, treasurar’c check, or cashier’s
check, provided any such check is drawn upen an institution whose deposits ars insured by a U.S fedzial agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Saaurity Instrument
and obligations secured by this Security instrument will remain fully effactive as if no acceleration had eccurred.

21. Sale of Note. The Note or a partial interast in the Note, together with this Security Instrument, may be sold or
otherwise fransferred one or more timés. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitled under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Lean Servicer has the yight and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of tha Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law raquire in conpaction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other parly (in accordance with Section 16) of an
alleged breach and afforded the other party a ieasonable pericd after the giving of such notice to take correctiva action, neither
Barrower nor Lender may commence, join, of be joined to any judicial action (either as an individual itigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument ar the Note, ar (b) alleges that the other
parly has breached any provision of this Security Instrument or the Note. If Appiicable Law provides a time perlod that must
elapse before certain action can be taken, thattime period will be daemead to be reasonable for purposes of this Section 23
The notice of Default given to Borrower pursuant to Section 26(a) and the rnotice of accelsration given to Borrower pursuant
to Section 13 will be deemed to satisfy the natice and oppartunity 1o take corrective action provisions of this Section 23,

24, Hazardous Substances.

{(a) Definitione=. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relatz 10 health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as thxi of hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, !.are.sene, other flammabhle or toxic petroleum products, toxic pesticides and herhicides, volatile
solvents, materials contalning asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Enviranmental Cleanup™inciddes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environrieatal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazaesols Substances. Barrower will not cause or permit the presence, use, disposal,
storage, orrelease of any Hazardous Substarcas, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone els: to do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (ill} aue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversel ai’ect the value of the Property, The preceding two sentences will not
apply ta the presence, use, or storage an the Praperiy-of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses andto maintenanca of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly ove Lender written notice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or requlatonyagency or private party involving the Property and any
Hazardous Substance or Environmentai Law of which Borrower 1123 ¢ctual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, ¢rinrzat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazard us Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatony authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Frepeity is necessary, Borrower will promptly
take all necessary remedial aclions in accordance with Environmental Law. Nothingin this Security Instrument will create
any cbligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. if the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprassiy consented and intended to
sign the electronic Note using an Electronic Signature adopled by Borower ("Borrower's Electionic Signature”) instead
of signing a paper Note with Baorrower’s written pen and ink signature; (h) did not withdraw Corrowar’s exprass consent
to sign the electronic Noie using Borrower's Electronic Signature; {c) understocd that by signing tie clectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the dabt evidenced by the electronic Notemaccordance with
its terms; and {(d} signed the electronic Note with Barrower’s Electronic Signature with the intent anaupdierstanding ihat
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accardance with its-terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law providas otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specifiad by
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Agplicable Law) from the'date the notice is given to Borrower, by which the Default must be cured; (iv} that failure le cure
the Default on or betore the date specifiad in the notice may resull in acceleraticn of the sums sesured by this Security
Instrument, foreclosura by jUdlCiiﬂ proceeding and sale of the Property, (v} Borrawer's right te reinstate after acceleration:
and {vi) Borrower's right {o deny in the foreclosute proceeding the existence of a Default or to assert any othar defense
of Barrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before the date-gpecified in the rotice,
Lender may require immadiate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Saourity Instrument by judicial proceeding. Lender will be entitled o collect zll expenses ingurred
in pursuing the remedies grovided in this Section 26, including, but not limited to: {i) reasonable attorneys' tees and costs;
(ii) property inspection and vaiuation fees; and (iil) othier fees incuired to pratest Lender’s inierest in Iha Properly and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted'undar Applicable Law,

2B. Placemen? of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requi‘ec by Barrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s infer2sts in Borrower's collateral. This Insurance may, but need not, protect Barrewer's interests, The
coverage that Lender purciiases may not gay any claim that Borrower rmakes er any ¢laim that is made against Borrower
in connrection with the collateral Zorrower may later cancel any insurance purchased by Lender, but only aftel providing
Lender with evidence that Borréw;zr has obtained insurance &s required by Barrowar's and Lendar's agreement. If Lender
purchases insurance for the coliateral Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposeqr<ornection wilh the placement of the insurance, until the effective date of the
caneellation or expiration of the insuranGa. The costs of the insurance may be added to Borrower's tolal aulstanding bal-
ance or obligation. The costs of the insuraiice rmay be morg than ihe cost of insurance Borrower may b able to obiain
on its own,

BY SIGNING BELOW, Borrower accepts and dgieas to the terms and cavenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

4 . - 7
r'_‘l?-.j .
e p / A e,  E0-23 (gea
BRIAN D. JAMES BATE
t}‘f;.:}f,.ﬁli,a;‘-r'”tﬂ_f\:-) Ny LA /a gml 0—2/3« {Seal)
DEANNA JAMES “J DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged hefore me on
D. JAMES AND DEANNA JAMES.

(Seal)

o
/

LOAN #: 23221637

g o 1“?’ (date) by BRIAN

Signature of Notary -PubliCU'-

Lender: Draper and Kramer Mortgage Cuorn.
NMLS 1D: 2551

Loan Criginator: TJ Flodin

NMLS ID: 131134

OFFICIAL SEAL
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EXHIBIT A

LOT 1IN OSTEN-KRUEGER SUEBDIVISION OF LOT 2 IN BENJAMIN BILL'S SUBDIVISION OF LOTS 2 AND 3
IN THE RESUBDIVISION OF LOTS 1, 2, AND 3 AND THAT PART OF LOT 4 LYING SOUTH OF CENTER LINE
OF AVOCA RQAD ALL IN BERNARD KLOEPFER'S RESUBDIVISION OF PART OF THE WEST 1/2 OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST CF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Legal Description PT23-92825/3¢
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXELvADJUSTABLE RATE RIDER is made this 10th day of
August, 2023, and is incorporated into and amends and supplements the
Moartgage, Mortgaga Seed, Deed of Trusl, ar Security Deed (the "Sacurity Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrowetr's
Fixed/Adjusiable Rate Notz (ihe “Note") to Draper and Kramer Mortgage Corp., a
Corporation

(the “Lender”) of the same date and‘cavering the property described in the Security
Instrument and located at: 1130 Romona Rd, Wilmette, IL 60091.

THE NOTE CONTAINS PROVISIONS ALLGWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO Ax ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BOFRROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TivZ AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PA.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and=ender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the prinzipal
(“Monthly Payment”) and an initiat fixed interest rate of 6.750 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
foliows:

MULTISTATE FIXED/ADJUSTAELE RATE RIDER — 30-day Average SOFR — Single Family
Fannie Mae/Freddie Mac Uniform Instrument  Form 3142 07/2021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate
on the 1st day of September, 2030, and the adjustable interest rate | will pay
may crange on the 1st  day of the month every 6th  month thereafter. The date
on whioii my inifial fixed interest rate changes to an adjustable interest rate, and each
dale onwiich my adjustable interest rate could change is ¢alled & “Change Date”

(B) Theiniex _

Begirining witt {he first Change Date, my adjustable interest rate will be based on
an Index tha! is caweulated and provided io the general public by an administrator (the
‘Admiristrator”). The Mndex” Is a benchmark, xnown as the 30-day Average SOFR
index. The Index is curienily published by the Federal Reserve Bank of New York. The
most recent Index value ayailzble as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed-ciuz zero for purposes of calculating my interest rate.

It the Index is no longar avaiiakie, it will be replaced in accordzance with Section
4(G) below. '

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding TWO AND THREE-FOURTHS percentage poinis ( 2.750 % )
(the “Margin"} ta the Current Index. The Margin‘nay change if the Index is replaced
by the Note Holder in accordance with Section 4/(25(2) below. The Note Holdsr will
then round the result of the Margin plus the Current I'idex to the nearest one-gighth
of one percentage point (0.125%). Subject to the limitc-stated in Section 4(D) below,
this rounded amount will be my new interest rate until the1ext Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expscted to owe at the
Change Date on the Maiurity Dale at my new interest rate in subsiantially egual
payments. The result af this caleulation will be the new amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate t am required to pay at the first Change Date will not be graater
than 11.750 % orless than 2.750 %. Thereafter, my adjustable interest rate will
hever be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Singie Family
Fannie Mae/Freddie Mac Unitorm Instrument Form 3142 07/2021
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rate of interest | have been paying for the preceding 8  months, and will never be
greater than 11.750 % or less than 2.750 %,

/) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount’af my new Monthly Payment beginning on the first Monthly Payment date
after the ©nange Date until the amount of my Monthly Payment changes again.

(F) Notica of Changes

The Note Foller will deliver or mail to me a notice of any changes in my initial
fixed interest raie ts an adjustable interest rate and of any changes in my adjust-
able interest rate befure the effective date of any change. The notice wiil include the
amount of my Monthiy "ayment, any information required by law to be given to me
and also the title and teleshone number of a person who will answer any question
| may have regarding the niatice.

(G) Replacement Index ara Replacement Margin

The Index is deemed to be riuionger available and will be replaced if any of the
following events (each, a "ReplacementGvent”) oscur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; ar (i) the
Adrinistrator or its regulator issues an oificial public statement that the index is no
longer reliable or representative.

If a Replacement Event oceurs, the Notedclder will select a new index (the
"Replacement Index”) and may also select a new nmaigin {the “Reglacement Margin®),
as follows:

(1) It a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rete' mortgages, by the Board
of Governors of the Federal Reserve System, the Ferirral Reserve Bank of
New York, or a committee endorsed or convened by the Paard of Governors
of the Federal Reserve System or the Federal Reserve 2ank.of New York at
the time of a Replacement Event, the Note Holder will select faat index as
the Replacement Index.

(2) It a replacement index has not been selected or recommendsa-for use
in consumer products under Section (G)(1) at the time of a Repiagement
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est raie.and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during ti1e werm of my Note, but only if another Replacement Event occurs. After a
Replacemertit zvent, all references to the “Index” and “Margin” will be deemed to be
references to the'Replacement Index” and “Replacement Margin.”

The Note Halderwill also give me notice of my Replacement Index and Replace-
ment Margin, if any-and such other information required by applicable law and
requlation.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed-iiiterest rate changes to an adjustable interest rate
under the terms stated in Section A z0ove, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Ber.eficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Preperty” means any legal or beneficial
interest in the Property, including, but not linited to, those beneficial interests
transferred in a bond for deed, contract for decu, instaliment sales contract or
escrow agreement, the intent of which is the wansfer of title by Borrower lo a
purchaser at a future date.

If all or any part of the Property or any Interest-in the Property is sold or
transferred (or if Borrower is not a natural person and & oeneficial interest in
Borrower is sold or transfetred) without Lender’s prior writte:r consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. Howevet, Lender will not exercise this option if such exercise is.prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice ot accelera-
tion. The notice will provide a period of not less than 30 days from the date the
notice is given in accordance with Section 16 within which Borrower must ey
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: {(a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c¢) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

2. Whean Borrower's initial fixed interest rate changes to an adjustable interest
rate under ipe 12rms stated in Section A above, Section 19 of the Security Instrument
deseribed in Szetion B1 above will then cease to be in effect, and the provisions of
Section 19 of the-sSecurity Instrument will be amended to read as follows:

Transfer of thaProperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 oriy; “Interest in the Property” means any legal or beneficial
interest in the Property; including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inicriof which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Propeity or any Interest in the Property is sold or
transferred (or if Borrower is not a hatuia! person and a beneficial interest in Bor-
rower is sold or transferred) without Landar’s prior written consent, Lender may
require immediate payment in full of all surms secured by this Security Instrument.
However, Lender will not exercise this optior-if such exercise is prohibited by
Applicable Law. Lender also will not exercise this Gption if (a) Borrower causes to
be submitted to Lender information required by Larder to evaluate the intended
transferee as if a new loan were being made to the iransferee, and (b) Lender
reasonably determines that Lender’s security will net ba impaired by the loan
assumption and that the risk of a breach of any covenzrit or agreement in this
Security Instrument is acceptable to Lender.,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is ecceptable to
Lender and that obligates the transferee to keep all the promises and agiesinents
made in the Note and in this Security Instrument. Borrower will continue4a be
obligated under the Note and this Security Instrument unless Lender releaces
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower naotice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without
furthernotice or demand on Borrower and will be entitled to collect all expenses
incurrea i pursuing such remedies, inciluding, but not limited to: (a) reasonable
attorneys'iees and costs; (b) property inspection and valuation fees; and (c) other
fees incurred o orotect Lender’s Interest in the Property and/or rights undet this
Security Instrumeznt.

BY SIGNING BELOW, Gorrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

o~
e ) f"“‘““’ﬁ &1 J-27 (Seal)

BRIAN D. JAMES DATE

T -

hf{.’- AL A e /s 5 l0-2.2 _(seal)

DEANNA JAMES-/ DATE
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