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When recorded, return to:

Draper and Kramer Morigage Corp.
Attn: Final Document Department
Execuiive Towers West |

1431 Opus Place, Suite 200

This instrument was prepared by
Rebecca Richardson

1431 Qpus Place, Suite 200
Downers Grove, IL. 60515
630-376-0466

Title Order No.: 302485
LOAN #: 23222730

[Space Abuve Tris Ling For Recording Data]

MORTGAGE

[MiN_1001885-0000100672-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sectiens of this dooument are defined below anti.nthar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seciians 3, 4, 10, 11, 17,48) 19, 24, and 25, Certain rules regard-
Ing the usage of words used in this document are also provided in Seclion 17

Parties

(A) “Borrower”is OSMANUDDIN AHMED AND SANA JILANI AHMED, HUSBAND ANOW!'FF, AS TENANTS BY
THE ENTIRETY

currently residing et 1902 Kingsley Cir, Northbrook, IL 60062.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Draper and Kramer Mortgage Corp..
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Lender is a Corporation, organized and existing
under tha laws of Delaware. Lender's address is Executive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, IL 60515,

The term "Lender” includes any succassors and assigns of Lendar,

(C) “MERS™ is Mortgage Electronic Registration Systems, Inc. MERAS is a separate corporation that is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is arganizad and existing under the laws of Delawars, and has an addrass and telephone number of P.O. Box 2028
Flini, Ml 48501-2024, tel. (838) 679-MERS.

Documenis

{D]) “Note” means the promissory note dated August 28, 2023, and signed by each Borrower who is legally
obligaled for the debt under that pramissory hote, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {ii} slectronic form, using Borrawer's adoptad Electranic Signature in accordance with the UETA or E-SIGN.
as applicabla. Tha Niste evidences the legal chligation of each Borrower who signed the Note to pay Lender

ONE MILLION FOUF- HUNDRED THOUSAND AND NOMOQ* * * * *x ¥ ¥ A sk b rbhbhbadphbabubnhunhnnnn
REXERRAR AN EA AR K ARAEREAERAA A AR R ALk wnurwvwxnwwwe Dpllars {Uf) $1,400’00000 j
plus infarest, Each Borieuvel who signed the Nale has promisad to pay this debt in regular monthly payments and to pay
the deptin full not later than” Sz2ptember 1, 2053,

(E} “Riders"” means all Riders't0:*his Security [nstrument that are signed by Borrower. All such Riders are incorporated
inte and deemed to be a part of this Security Instrument. The following Riders are to be signad by Borrower [check box
as applicadle].

. Adjustable Rate Rider sndominium Rider . Second Home Rider

'_ 1-4 Family Rider L rianned Unit Development Rider L VA, Rider
X Othet(s) [specify]
Fixed Interest Rate Rider
(F) “Security Instrument” means this document, which is-dated August 28, 2023, together with all Riders to this

docurment,
Additional Definitions

(G) “Applicable Law™ mzans all contralling applicable federal slaie] and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effeci of lawi as well as all 2poiicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means ali dhues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium associaiion, horeacwiners association, or sirilar arganization.
(I} “Defauit”™ means: (i} the failure to pay any Periedic Payment or any other amourtsecured by this Security Instrurment on
the date itis due; (i) a breach of any reprasentation, warranty, covenant, obligation, oragreement in this Security Instrumeant;
(iiiy any materially false, misleading, orinascuraiz information or statement 1o Lender provided by Borrower or any persons
or entities acting at Borrower's diraction or with Barrawer's knowledge or consent, of failure tu provide Lendar with material
information in connection with the Loan, as desaribed in Section 8; o (iv! any acton or proceeding described in Section 12{e).
() “Electronic Fund Transfer” means any transfer of funds, other than a transaction migirated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, 2r authorize a financial institution to debit or credit an account. Suck/isvm includes, bul is
nat limited to, point-af-sale transfers, automated teller machine transactions, ransfers nitialed by*slsphone or other
efectronic geavice capable of communicaling with such financal institution, wire fransiers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-51GN, as applicabls.

(L} “E-SIGN” means the Eiectronic Signatures in Giobal and National Cormmerce Act (158 U.S.C. § 700 et seq.), as it
may be amended from time to time, or any applicable additional or suecessor legisiation that governs the samea subject
matter.

(M) “Escrow ltems” means: {i) taxas and assessmenls and other items that can attain priority over this Security
Instrument as a lien or encumbranca on the Property; (i} leasehold payments or ground rents on the Property, if any;
iy premiums far any and all insurance required by Lender under Section 5; (V) Mortgage Insurancs premiums, if any,
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ar any sums payable by Borrower to Lander in lisu of the payment of Mortgage Insurance premiums in accordance with
the pravisions of Section 11; and (v) Gommunity Asscciation Dues, Fees, and Assessments if Lender requites that they
be sscrowed beginring al Loan closing or at any time during the Loan term.

(N} "Loan” means ihe debt obligation evidenced by the Nate, plus intersst, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus intersst.

(0} “Loan Servicer” means the antity that has the contractual right to receive Borrower's Periodic Paymenis and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include a
sub-servicer, which is an enlity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any thirg
party {sther than insurance proceeds paid under the coverages described in Saclion 5) tor: (i} damage to, or destruction of,
the Property, (i) condemnation or other taking of alt or any part of ihe Property; (i) conveyance in lieu of condemnation; or
{1v) misreprasentations ol, or smissions as to, the value andior conditicn of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Paymant” means any payment by Borrower, ather than a voluntary prepayment permitted under the Note,
which is lass tharra 1ull outstanding FPerlodic Payment.

(5) “Periodic Paymont” means the regularly schaduled amount due for {1} principal and inlerest under the Note, plus
(i) any amounts under Sactian 3.

(T) “Property” means iz woperty descriced below under the heacing "TRANSFER QF RIGHTS IN THE PROPERTY
(U} “Rents” means all amoug's received by ar due Borrower in connaction wilh the lease, use, and/or accupancy of the
Fropesty by a party other thanSorowar.

(V) "RESPA” means the Real [stale Sstlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implamenting regu-
lation, Regulation X (12 C.ER. Part 1024}, as they may be amanded from lime to tims, or any additional or successor
federal legislation or regulation that govarns the sams subject mattar. When used in this Security Instrument, "RESPA’
refers to all reguirements and restrictions thatwould apply to & “federally related mortgage loan® even i the Loan does
rot qualify as a "federally related morigage (ioan” under RESFA.

(W) “Successor in Interest of Borrower” mezis any party that has taken titie to tha Property, whether or not that party
has assumed Borrower’s obiigations under the Notz and/or this Sacurity Instrument.

(X) “UETA” mzans the Uniiorm Elecironic Transactic/1= A<, or a similar aci racognizing the validity of electronic information,
records, and signatures. as anacted by the jurisdiction n wiich the Property is focated, as it may be amended from time to
timg, or any applicable additional or successor legistalion thal governs the same subject matter.

THANSFER OF RIGHTS IN THE PRQPERTY

This Security Instrument secures to Lender {i) the repayment of the Loary and 2l renewals, extensions, and maodifications
of the Note, and (§) tha perfermance of Borrower's covenants and aaraaments under this Security Instrument and the
Naote. For this purpose, Borrower morlgages, grants, and conveys to MERS(sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the ollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECF A4S "EXHIBIT A",
APN #: 04-08-407-006-0000
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which currentiy has ihe address of 1570 CHRISTINA LN, NORTHBROOK [Street] [City]

LOAN #: 23222730

[Hinois 60082-5183 ('Property Address”™, and Borrower releases and waives all rights under and by virtue of the homestead
iZip Code]
exemgtion laws of this State,

TOGETHER WiTH all the improvemants now or subsequently erected on the property, including replacements and
addifions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalies, mineral rights, ol or gas rights or profits, water rights, and fixturas now or subsequently a part of
the property. All of the foregoing is refarred 10 in this Security Instrument as the “Property.” Borrower undarstands and
agrees that MERS halds only legal titke to the interests granted by Borrower in this Security Instrumeant, but, if necessary
to camply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of thoss interests, insluding, but not limited 1o, the right 1o foreclose and sefl the Property; and to take
any action regquirec. of Lender including. bt not limited 1o, releasing and canceling this Sscurity Instrument.

BORROWER BEFRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns and pos-
sesses the Praperty copveyed in this Securily Instrument in fse simple o lawlully has the right 1o use and occupy the
Froperty under a leasepaid estata. (i) Borrower has the right to mortgage, grant, and convay the Property or Borrower’s
leasehaold interest in the Proparty; and (i) the Property is unencumberad, anc not subject to any other ownership inferest
in the Property, axcept for encamizrances and swnership interests of record. Borrower warrants generally the title to the
Property and covenants and agrazs.to defend the title to the Property againsi all cizims and demancs, subject o any
sncumbrances and ownarship hierests.of record a5 of Loan closing.

THIS SECURITY INSTRUMENT cosabinezuniform covenants for nalional use with limited variations and non-uniform
cavenants that refiect specific lllinois state re guirements 1o constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor novenani and agres as ollows:

1. Payment of Principal, interest, Escrow lteins, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment whan due. Barrower will also pay any prepayment charges and late charges due under the Note,
and any ather amounts due under this Security [astrument. [~avments due under the Nole and this Security Instrumeant
must be made in U.S. currency. If any check or other instrumerd received by Lender as payment under the Note of this
Security Instrument is returned to Lender unpaid, Lender may raquie that any or all subsequent payments duse under
the Note and this Security Instrumnent be made In one or mare of e tellowing forms, as selected by Lender: (a) cash;
(b} maney order; (c) certified check, bank check, freasurer's check, or cashier's chack, provided any such check is drawn
upon an institulion whose deposils are insured by a U.S, lsderal agency, insrumentality, or entity; or (d) Electronic Fund
Transier.

Payments are desmed receivad by Lender whan recsived at the locatioh Gesignaied in the Note or at such other
lacation as may be designaled by Lender in accordance wath the notice provisions'inGection 16. Lender may assept or
raturn any Partial Payments in its sole discretion pursuant 1o Section 2.

Any cffset or claim that Borrower may have now or in the future agairst Lender will aot refievs Borrower from mak-
ing the full amount of all paymenis due under the Note and this Security instrument or periorasng the covanants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

{a) Acceplance and Application of Partial Payments. Lender may accept and sither apply o held in suspense
Fartial Payments in its sole discretion in accordance with this Section 2. Lender is nof obligaled to-actant any Partial
Paymeants or to apply any Fartial Payments at the time such payments are accepted, and also is novonligated o pay
interest on such unapplied funds. Lender may hold such unappliad funds until Borrower makes paymeni sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied 1o the Laan.
If Borrower dees not make such a nayment within & reasonable pericd of time. Lender will either apply such funds
in accordance with this Section 2 or return them 10 Barrower, If not applied earlier, Partial Payments will be credited
against the fotal armount due under the Loan in calculating the amount due in conneaction with any foreclosure proceed-
ing, payoff requesl, loan medification, ar reinstatament. Lender may accept any payment insufficient io bring the Loan
cureent withoul waiver of any rights under this Securily Instrumenit or prejudice 1o ils rights 1o refuse such payments
in the future.

IELINGES — Single Family — Fannie MaefFreddie Mac UNIFORN INSTRUMENT (MERS] Farm 3014 072021
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{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will be agplied to each Periodic Payment in the ordar in which #
bacame due, beginning with the oldest oulstanding Periodic Payment, as follows: first (o interast and then to principal
due urdsr the Nole, and finaliy 1o Escrow ltems. If all outstanding Periodic Payments then dug are paid in full, any pay-
ment amounis remaining may be applied Lo late charges and to any amounts then due under this Sacurity Instrument. If
all sums ther due under the Note and this Security instrumernt are paid in full, any remaining payment amount may be
applied, in Lender’s scle discretion, to a future Periodic Payment of to reduce the principal balance of the Note,

# Lender receives a payment from Borrower in the amount of one or more Periodic Paymenls and the amaunt of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent paymenl and the iate
chargs.

When applying payments, Lender will appty such payments in accordance with Applicable Law.

() Volurtary Prepayments. Voluntary prepayments will be applied as describad in the Note.

{d} No Change io Payment Schedule. Any applicalior: of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend er postpone the due date, or change the amount, of tha Periodic
Payments.

3. Funds for Fscrow ltems,

{a) Escrow Requiiument; Escrow ltems. Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Pariodic Faymezis are due under tha Nota, untdl the Note is paid in full, 2 sum of money (o provide for payment
ol amaurits due for all Escrove items (the “Funds™. The amount of the Funds recuired to be paid each month may change
guring the term of the Loan. Basrcwer must promptly furnish to Lender all notices cr inveices of amounts to be paid under
this Section 3.

{b} Payment of Funds; Waiver. BEorrower must pay Lender the Funds for Escrow ltems unless Landar waives this
obligation in writing. Lender may walve fnis obligatian for any Escrow Iltem at any time. In the event of such waiver, Bor-
rewer must pay directly, when and whers pay=hle, the amounis due for any Escrow Bems subjact to the waiver. if Lender
has walved the requiremant to pay Lender te Funds for any or all Escrow items, Lender may require Borrower to provide
praot of divect payment of those items within such time period as Lender may require. Borrowar's obligation o make
such tmely payments and to provide proof of pavinent is desmad o be a covenant and agresment of Borrower under
this Sacurity Instrument. If Borrower Is obligated o aa-Escrow [tems directly pursuant to a waiver, and Borrower fails o
pay fmely the amount due for an Escrow Hem, Lender may-axarcise its rights under Section § 1o pay sush amount and
Borrower will be obligated to repay to Lender any such amount in accordanse with Seclion 8.

Except as provided by Applicable Law, Lender may withara v the waiver as o any or all Escrow ltems at any time by
civing a notica in accordance with Section 16; upen such witndrawal, Borrower must pay to Lender alf Funds for such
Escrow ltems, and in such amounis, that are then required undec iy Section 3.

{c] Amount of Funds; Application of Funds. bxcept as provided v Applicable Law, Lendsr may. at any time, col-
lect and haid Funds in an amount up to, but not in excess of, the maxiiaam amount & lender can require under RESPA.
Lendar will estimate the amount of Funds due in accordance with Applicalie Law,

The Funds will be held in aninstitution whose deposits are insured by a U3 aderal agency, instrumentality, or entily
{including Lender, if Lander is an institution whose deposits are so insured} or veny Faderal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow ltems no later than the fime specified unde BESPA. Lender may not charge
Borrower for: {I} holding and applying the Funds; {iij annually analyzing the escrow ascaunt; or (i) verifying the Fscrow
tems, unless Lendsr pays Borrowey interest on the Funds and Applicalie Law permits Lender lo make such a charge.
Unlesz Lender and Borrower agree in writing or Applicable Law requires inferest to be painon the Funds, Lender will
nct be required 1o pay Borrower any interest or earnings on the Funds, Lender will give to Earrewat, without charge, an
annual accaunting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. [0 accordance with BESPA, if thare is a sureius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Parlodic Payment is delinguent by more than
30 days, Lender may relain the surpius in the escrow account for the paymant of the Escrow ltems. If there is a shorlage
or deficiency of Funds held in escrow, Lender will ngtify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in fulf of all sums secured by this Security Instrument, ar an earlier tims il required by Applicabie Law,
{endar will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges. fines, and impositions attributable to
tha Property which have priarity or may attain priority over this Security instrument, {) leasehold payments ar ground
rents on tha Praperty, if any, and (©) Community Asgociation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Barrower must promplly discharge any lien that has priority or may atiain priotity over this Security Instrument uniess
Borrower: {aa) agrees in writing 1o the payment of the abligation secured by the lien in a mamner accepltable to Lender, but
only sa long as Borrower is performing under such agraement; (bb) contests the lien in gocd faith by, or defends against
anforcement of the lien in, legal proceadings which Lender determines, in its sale discretion, cperate to pravent the anforce-
mant of the lich while those prozeadings are pending, but enly until such proceedings are concludad: or (cc) securas from
the hoider of the lien an agresment satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the "Required Actions”). i Lender determines that any part of the Property is subject to a lign that has pricrity or may attain
priority over this Sacurity Instrument and Borrower has niot taken any of the Required Actions in regard to such ien, Lender
may giva Borsowar a notice ideniifying the ien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property insurance,

{a} Insurance Requirement; Caoverages. Borrower must keep the improvemeanis now existing or subsequently
erected on the Property insured against loss by fire, hazards included within tha term “extended coverage,” and any other
hazards Including, hut not limited 10, 2arthguakes, winds, and floods, for which Lender requires insurance. Borrower musgl
maintain the typaz of insurance Lender requires in the amounts (including deductisle levels) and for the periods thal
Lender requires. Whai Lender requires prirsuani 10 the preceding sentences can change during the term of tha Loan, and
may exceed any mininum coverage required by Applcable Law. Borrower may choose the insurance carrier providing
the insurance, subject t7 Lender’s right (o disapprove Borrower's choice, which right will nat be exercised unreasonahly,

{b) Failure to Maintar: 'rsurance. If Lendar has a2 reasonable basis to bafieve that Botrower has failed to maintain
any of the requirad insurance cavecages descrived above, Lendar may abtain insurance coverags, al Lender’s option and
al Borrower’s expense. Unless facuirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
sesk to reinstale, any priorlapsed coverage obtained by Borrower, Lender is under ne obligation o purchase any particular
type or amount of coverage and may'selenithe provider of such insurancea in its sole discration. Bsfore purchasing such
coverage, Lendar will notify Borrower i raquirad io do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Botrower's equ ty in the Property, or the coments of the Properly, against any risk, hazard,
or liabiiity and might provide greater or lessar Coverage than was previously in efiect, but not exceeding the coverage
required under Section 5(a). Borrower acknowletigss ‘hat the cost of the insurance coverage so obtainad may significantly
exceed the cost of insurance that Borrower could hidva-abtained. Any amounts disbursed by Lender tar costs associated
with reinstating Borrower’s insurance policy or with p.acipg-new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, Thase amounts will bear Interest at the Nate rate from the date of
disbursement and will be payable, with such interest, upon ndtice from Lender 1o Borrower requesiing payment.

{c) Insurance Policies. All insurance policies required by Kender and renewals of such policias: (i) will be subject to
Lender’s right to disapprove such policies; (i) must inciude a standard mortgage clause; and (i} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rignt to hold the policies and renewsl ceriificaias. If
Lender requitas. Borrower will promptly give to Lender proof of paid oraiiiums and renewal notices. If Borrower obtains
any form of insurance covarage, nol otherwise requirad by Lender, for darage 1o, or destruction of, the Property, such
poficy mustinclude a standard mortgage clause and must name Lender as meortgages and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrawer rir st give prompt notics o the insurance
carrier and Lander. Lender may make proof of loss if not made promptly by Borrover Any insurance proceeds, whethet
or ngt the underlying insurance was raquired by Lender, will be applied to restoration or tepair of the Property, if Lender
deems the resteration or repair to be economically feastble and determines thal Lender = secirily will not be [essened
by such rastaration or repair.

It the Property 15 to be repaired or restored, Lender will dishurse from the insurance procesns any initial amounts
that are necessary to begin the repali of restoration, subject to any restrictions applicable to Lender During the subse-
quent repair and restoration pericd, Lender will have iha right to bold such insurance proceeds unidtender has had an
opporiunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {wiich may include
satistying Lender's minimum eligikility reguirements for persons repairing the Praperty, including, tist not limited to,
licensing, bond, and insurance requirements; provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the rapair or restoration, the lerms of the repair agreement, and whather Sorrowsr
iz in Default on the Loan. Lender may make such dishursements directly to Baorrower, to the person epairing or resior-
ing the Froperty. or payable jointly to bath. Lender will not be tequired to pay Borrower any interast or earnings on such
insurance procasds unless Lender and Borrower agree i writing or Applicable Law requires otherwise, Faes for public
acjusters, or other third parties, retained by Borrower will not be paid out of the Insurance proceeds and will be the sole
obligation of Borrowar,
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i Lender deems the rastoration or repair not 1o be economically feasivle or Lander's security would be lessened
by such restaration or repair, the insurance proceeds will be applied to the sums secured by this Securiy Instrument,
whelher or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will ba applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlementis; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negetiate, and setile any available insurance claim and related matters. If Berrower does not respond within 30 days
ta & notice from Lender that ine insurance carrier has offered fo settle a daim, then Lender may nagotiate and settie
the claim. The 30-day period will begin when the notice Is given. In either event, or it Lender acquires the Property under
Section 26 or atherwise, Borrower |5 uncanditionally assigning to Lender (|} Borrower's rights ta any insurance praceeds In
an amount net to exceed the amounts unpaid under the Note and this Security instrument, and (I any othar of Borrower's
rights (other than the right to any refund of unearred premiums paid by Borrower) under all insurance policias covering the
Property, to the extent that stch rights are applicabls to the coverage of the Property. if Lender files, negotiates, or setles
a claim, Borrower agrees ihat any insurance proceeds may be made payable directly 1o Lender without the need to include
Sarrower as an adritional loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Section B(d)} or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Qccupanciy. borrower must occupy, establish, and use the Froperty as Borrower's principal residence within
60 days after the execltion of this Security Instrument and must continue o occupy ihe Property as Borrower's principal
residence Tor atleast ond year after the date of ncoupancy, unless Lender otherwise agrees in writing, which consent will
rol be unreasonably withhad or unless extenualing circumnstancas exist that are beyond Dorrower’s control.

T Preservation, Maintehar.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage.
or impair the Froparty, allow the \Wrinsrty 1o deteriorate, or commit waste on the Froperty. Whether or not Borrower is resid-
ing in the Property, Borrower musi majniain the Property in arder to pravent the Property fromi deteriorating or decreasing
in value gue toits condition. Unless LendarGetermines pursuant o Section 5 thal rapair or restoration is not economically
teazible, Borrower will prompily repair the Progarty if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation proseads we paid to Lender in connaction with damage to, or the taking of, the Property,
Barrower will e respansible for repairing or resturir g the Froperty only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for tha repairs and restoration in a single paymant or in a serieg of progress paymenis as
the work is completed, depending on the size of the rizair or restoration, the terms of the repair agreement, and whethar
Borrower is in Default on the Loan, Lender may make such-<isbursements directly 1o Borrower, 10 the parson repairing or
restoring the Froparty, or payable jointly to both. 1 the insurance or condemnation procseds are not sufficient to repair or
restore the Property, Borrower remaing obligated (o completesush repair or restoration.

Lender may make reasonable entries upon and inspections oithe Property. If Lender has reasanable cause, Lendar
may inspect the nlerior of the improvements on the Property. Lenue! wil give Bommower notice at the time of or prior to such
an inferior inspeclion specilying such reasonable cavse.

8. Borrower's Loan Application, Borrower will be in Default if_Jerng the Loan application process, Borrowsr or
any persons or eniities acting at Bamower's direction or with Borrower's snowledge or consant gave malerially false,
misleading. or inascurate information or statements to Lendar {or failed to pronde Lendar with matenal information) in
connestion with the Loan, including, but not limited to, overstating Borrower's incore oF assets, understating or falling
to provide docurmentation af Borrower's debt obfigations and lizbilitias, and misraprazsenting Borrower's cooupancy ar
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Securivy Instrument.,

{a) Protection of Lender’s Interest. If: (i) Borrower fails to performthe covenants and agreerietis containedin this Secu-
rity Instrument; {ii) there is alegad proceeding or government order that might significantly affect Leade: sanlerast in the Property
and/or rights under this Security Instrument (such as a proceeding in barkruptey, probale, for congemaiion of forfeiture, for
enforcemant of a fien that has priority or may attain priorily over this Security instrument, or to enforce laves or regulations); or
(i) Lender reasonably belisves thal Borrower higs abandoned the Properly, then Lender may do and-pay for whatever is
reasonaile or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protacting and/or assessing the value of the Proparty, and securing and/or repairing the Property, Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may atain priority over
this Securlty Instrument; (I appearing in court; and (i1 paying: (A) reasonable atorneys' fees and casts; (B) property
ingpection and valuation lees; and (G) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights undar this Security Instrument, inciuding its secured positian in a bankruntey proceading, Securing the
Property inciudes, dut ks not limited to, exterior and interior inspections of the Property, enlering the Property to make
repairs, changing locks, replacing or bearding up doers and windows, draining water from pipes, eliminaling building
ar ottier code violations or dangerous conditions, and having wiiitizs turned on or off. Although Lender may taxe action
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under this Section 9, Lender is not raquired (o do s0 and is not under any duly or obligation 1o do so. Lender will not be
Hable for not taking any or all actions authorized under this Section 8.

{b) Avoiding Foreclosurs,; Mitigating Losses. If Barrower is in Defaull, Lender may work with Borrower to aveid fore-
closure and/or mitigale Lender's potertial losses, but is not abiigated 1o do s unlass required by Applicable Law. Lender may
take reasonable actions 10 evaluate Borrower for available alternatives o foreclosure, including, but not imited to, ablaining
credit reports, tlle reports, title Insurance, property valuations, subordination agreements, and third-party approvals, Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lendar and recoverad from Borrowar as described below in Section 3(c), unless prohibited by Applicable Law.

(¢} Additicnal Amounts Secured. Any amounts disbursad by Lender undar this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursament and will be payable, with such interest, upen nolice from Lender to Borrower requasting paymant.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower wilf not surrender the leasehold estate and interesls conveyed or lermingte or cancel the ground leases.
Borrower will not, without the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acquirss
lee title to the Propsry, the leasehold and the fee title will not marge unless Lender agrees to the merger in writing.

10. Assignmer: of Renis.

(a) Assignmeniiof Aents. To the extent permitted by Applicable Law, in the evert the Proparty is leased to, usec
by, or acoipied by a third party *Tenant"), Borrower is unconditionally assigring and transferring to Lencer any Rents,
regardiess of to whom the (ants are payable. Borrower authorizes Lendar to coliect the Rents, and agrees that each
Tenant will pay the Rents to Lendzr. However, Borrower will receive the Rents unidl (i) Lender has given Borrower notice
of Defaulf pursuznt to Section 25, and (il) Lender has given notice to the Tenani that the Bents are tc he paid to Lender.
This Section 10 constitutes an aosolute-assignment and not an assignment for additional security only.

{b) Notice of Defauli. To the extent' prrmitted by Applicable Law, if Lender gives nolice ol Usfault 1o Borrower: [i) all
fents received by Bomower must he held by Barrower as tiustes for the benefit of Lender anly, to e applied to the sums
secured by the Security Instrisment; [i) Lendzr will be entitled lo ccliact and receive all of the Rents; (i) Bormower agraes to
instruct each Tenant that Tenant is to pay all Heris 1iue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays 2l Fents due to Lender and will take whatever action is necessary 1o
collect such Rents if not paid ta Lendsat; {v) unless Anplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking central of and manzaging the Froperty and collecting the Rents, including, but not
limited to, reasonable attorneys fees and costs, recetver’s fees, premiums on receivar’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Proparty, and then fo any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appainied receiver, will be liabie to account for only those Rents
actually received; and {vii) Lender will be enlitled to have & receiveranpointed to take possession of and manage the
Properiy and collec! Ihe Rents and profits aerived fram the Properiy/without any showing as to the inadegquacy of the
Propitty as secusity.

{c) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing the
Praperty and of collecting tha Rents, any funds paid by Lender 1or such purpeses will become indebledness of Borrower
o Lender secured by this Seourily Instrument pursuant to Section 9.

{d) Limitation on Colection of Hents. Barrower may not collect any of the Pants mere than one manth in advancs
of the time when the Rents hecome dua, except for sacurity or similar deposits.

{e) No Other Assighment of Rents. Borrower represents, warrants, covenants, and agrees that Borrowear has not
signed any prior assignment of the Rents, will not make any further assigniment of the Rapis, and has not performed,
and will nat perform. any act that could prevent Lender from exercising its rights under this Seclrfty Instrument.

(f) Control and Maintenance of the Property. Urless recuired by Applicable Law, Lender, o a recetver appointed
under Applicable Law, is not obligated to enter upan, take control of, or mairtain the Property beforz a2 afler giving notice
of Default to Borrower. Howaver, Lender, or a receiver appointed unger Applicadle Law, may do s 7 any time when
Borrowear is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right of remedy of Lender. This Section 19 does not relieve Borrower of Borrower’s obligations under Section €.

This Section 10 will terminate when all the sums secured by this Security Instrumant are paid in fudl,

11. Mortgage Insurance,

{a) Payment of Premiums,; Substitition of Policy; Loss Reserve; Frotection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired o maintain the Mort-
gage insurance in efiect. If Borrower was required to make separately designated payments toward the premiums for
Mortgzge Insurance, and (i) the Morlgage Insurance coveraga reguired by Lender ceases for any reason to be available
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from the mortgage insurar that previously provided such insurance, or (i) Lender determings i its sole discretion that
such morigage insurer is no longer efigible {0 provide the Mortgage Insurance coverage reguired by Lender, Borrower witi
pay the premiums requirad to obtain coverage subsiantially equivalernt to the Mortgage Insurance previcusly in effect, at
& cost substantially equivalent to the cost o Borrowey of the Mortgage insurance previnusly in effect, from an alternate
mortgage insurer selaciod by Lendat,

I substantiaily eguivalent Mortgage insurance coverage is not available, Borrowsar will continue o pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be ineffect. Lencer
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reservs will be nen-refundable, even when the Loan is paid in full, and Lender will not be required o pay Borrower any
interast or garnings on such loss reserve.

Lender will no longer require loss reserve payments if Maorlgage insurance coverage (in the amount and for the
period that Lender requiras) providad by an insurar selected by Lender again becomes available, & obtained, and Lender
raquiras separately designated payments toward the premiums for Mortoage Insurance.

if Lender requirad Mortgage Insurance as a condition of making the Loar and Borrowear was reqjuired to make sepa-
rately designaten payments toward the prermiums for Mortgage Insurance, Bormower will pay the premiums reguired to
mainiain Mortgage trsurance n effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ands in accorance with any written agreement between Sorrower and Lender providing for such termination
ar until termination is requirad by Applicable Law. Nathing in this Section 11 affects Borrower's obligation {o pay interest
at the Note rate,

(b) Martgage Insuranceaorcements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan-as agread. Borrower 1s not a party o the Mortgags Insurance policy or coverage.

Morigage insurers evaluate eir iota] risk on all such insurance in force from time to time. and may enter inlo agree-
ments with ather parties that share el.moday their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any scurce siMunds that the mortgage insurer may have available (which may include
tunds obtained from Mortgage Insurance piamiums).

As a result of these agreamsnis, Lender, another nsurer, any reinsurer, any other entity, or any affiliate of any of
the foregeing, may receive [(directly or indirectly) arnounts that derive from {cr might be characterized as} & portion
of Borrower's payments for Mortgage Insurance, in axchange tor sharing er moditying the morigage insurer's risk,
of redueing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other lerms of the Loan; (i) incigase The amount Banower will owe for Mortgage Insurance;
(i} entitle Barrower to any refund; or (iv) afizct the rights Barrower has, it any, with respect to the Mortgage Insurance
under the Homeowners Prolaction Act of 1948 {12 U.8.C. § 4% 2t seq.), as it may be amended from time to fime, or
any additional or successor federal legislation or reguiation that governs the same subject malter ("HPA'). Thase rights
under the HPA may include the right to receive certain disclosures; 14 reguest and cbtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated awtematically, 2rid/or to receive a refund of any Martgage Insur-
arnce premiums that were unearned at the tima of such cancellation or ferrinaion.

12. Assignment and Application of Miscellansous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaly assigning the right to receive all Miscek
lanesus Proceeds to Lender and agrees thal such amounls will be paid o Lender

(b} Application of Miscelaneous Proceeds upon Damage to Property, If the Proneriy is damagad, any Miscel-
lancous Proceeds will be applied to restoration of repalr of the Property, if Lender deeras the restoration or repair 1o be
eeonomically feasible and Lender's security will not be lessened by such resioration or repaar. During such repair and
restoration period, Lender will have the right ic hold such Miscellaneous Proceeds until Lenderas had an opporiunity
0 inspect the Property o ensure the work has been completed to Lender’s satistaction {which may include satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limitée @, ficensing, bond,
and insurance raguirements) provided that such inspection must be underiaken promptly. Lender may pavifor the repairs
and restoration i1 a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly 1o Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Barrower agree in writing or Applicable Law requires interast to be paid on such Miscel-
lansous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellansous Procesds,
If Lender deems the restaration or repair not to be economically feasible or Lender’s security would be iessened by such
restoration or repalr, the Miscallaneous Proceeds will be applisd 1o the sums secured by this Security Instrument, whether
or not then due, with ihe excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the crder thai
Partial Paymeants are applied in Section 2(b}.
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(c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In tha event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instrument, whether of not then due, with the excess, if any, paid to Borrower,

In the event of a partial 1aking, cestrustion, or foss in value of the Properly (each. a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaiuation is equal to or greater than the amaount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a peicentage of the Misceallaneous
Proceeds will be applied to the sums secured by this Security Instrument unisss Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determinad by multiplying the total amount of
the Miscellanecus Procesds by a percentage calcuiated by taking (1) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (it} the fair market vaiue of tha Property immediately beltore the Partial
Devaluation. Any balance of the Mizcellaneous Proceeds will be paid to Borrower,

In the evant of & Partial Davaluation where the falr market value of the Property immediately before the Partial Devatu-
ation ig less than the amount of the sums secured immediately before the Partial Devaluation, &l of the Miscellaneous
Proceads will be applied to the sums securad by this Security Instrument, whethar or not the sums are then due, unless
Borrower and Ledder gtherwise agrea in writing,

{d) Settlemert 4t Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o the sums
securad by this Securiti Instiument, whelher or not then due, or torestoration or repair ot the Froperty, it Borower ()} abandons
the Property, or (i) fails toiasrond to Lender within 30 days after the date Lender nofifies Botrower that the Opposing Party (as
defined in the next senlence) tifrs lo setlle a claim for damages. "Opposing Parly” means the third party that owes Borrower
tha Miscellaneous Procesds or tie marty against whom Borrower has 2 right of actlon in regard to ihe Miscellaneous Procesds.

{e) Praceeding Atfecting Leidar's Interest in the Proparty. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thet, in Lender's judgment, could resull in farfeiture of the Property or other material
impairment of Lender's interest in the @rapirty o righls under this Security instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinsiaie azpravided in Section 20, by causing the action or proceeding 10 be dismissed
with a ruling that, in Lender's judgment, pracludes forailwe of the Property ar other matenial impairment of Lender's
interest in the Property or rights under this Secuity Insfrument. Borrower is unconditionally assigning 1o Lender the
proceads of any aweard or claim for damages that @are gftribuiable ta the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. Al Miscellancaus Progoeds thal are not applied o restoration or repair ol the
Praperty will be epplied in the order that Partial Paymantear: applied in Section 2{b),

13. Barrower Not Released; Forbearance by Lencer Not a Waiver. Borrowar or any Successor in Interest of Bor-
rower will not be released frem labilily under this Securily Incrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security instrumert. Lander will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse o axlerd dme for payment or otherwise modify amartization
of the sums secured by this Secwrity instrumeni, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Barrower, Any forbearance by Lender in exercisingany right or remedy inzluding, without limidation,
Lender’s acceptance of payments from ihird persons, entities, or Successers in Interest of Barrower or in amounts 1ess
than the amount then dus, will not be a waiver of. or preciude the exarcise of; #av right or remedy by Lender.

14. Jointand Severat Liability; Signatories; Successors and Assigns Bowid. Borrower's obligations and liability
under this Security Instrument wilt be joint and several. However, any Borrower who igré this Security Instrument but does
not sign the Note: (a) signs this Security Instrumant to mortgage, grant, convey, and wairant such Borrower's interest in the
Froperty under the terms of this Security Instrument; (b) signs this Becurity Instrument towaive any applicabis inchoate
rghts such as dower and curtesy and any available homestead exemptions; (c) signs this SeCuitty Instrument 1o assign
any Miscelianaous Proceeds, Rents, or cthar garnings from tha Properly to Lender; {d} is novnersanally obligatad to pay
the sums due under the Nate or this Security Instrument; and {e) agrees that Lendet and any ofiter Botrower can agres
to extend, modify, forbear, or make any accommodations wilh regard to the terms of the Note or this Sesutity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secuniy/{astrument.

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Sacurty instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agraes toc such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lander may require Borrower la pay (i} a one-time charge for 4 real sstate
tax verification and/or reporting service used by Lender in connection with this Lean, and [if) either {A) a one-time ¢harge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges aach time rermappings or similar changes ocour that reascnably might
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afizct such detarmination er cartification. Berrower will also be responsible for the paymant of any fees imposed by the
Federal Emergenoy Management Agency, or any successor agency, at any time during the Loan term, in conneciion with
any flood zone determinations.

{b) Detault Charges, i parmitted under Applicable Law, Lender may charge Borrower tees for services performedin
connection with Borrower's Default to pretect Lender’s interest in the Property and rights under this Security instrument,
including: {i} reasonabile attorneys' tees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related fees.

(¢) Permissibility of Fees. In regard to any other {ees, the absence of express authority in this Security Instrumant
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that ars exprassty prohibiled by this Security Instrument or by Apolicable Law.

{d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finay interoreted so that the
interest or othar loan charges coliected or to be collactad in cornaction with the Loan exceed the permitted limits, then
{1} any such loan charge will be reduced by the amount necessary (o reduce the charge to the permitted limit, and {ii) any
sums already sollested from Borrowar which exceadad permitted Emits will be refunded to Borrowar, Lender may choose
o make this refudd by reducing the principal owad under the Note or by making a cirect payment to Borrower. It a refund
reduces principal, the reduction will be treatad as a parlial prepayrment without any prepayment charge {whether or nota
prepayment charge is provided for under the Mote), To the exlent permittad by Applicable Law, Barrower's acceptance of
any such refund mads ki d'rect payment to Borrower will canstitute a waiver of any right of action Borrower might hava
anising out of such overchaige.

16. Notices; Bortower's “hv sical Address. All notices given by Borrower ar Lender in conneciion with this Security
Instrumeant rmust be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a diffierent method, any written natice 1o Borrower in con-
nection with this Sacurity Instrument will Be deamed to have been giver to Borrower when (I mailed by first class mail.
of (it aclually delivared 1o Borowsr's Nodcs fadrass (as defined in Section 16(c) below) it sent by means othar than first
ciass mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitule
notice 1o all Borrowers unlass Applicable Law @xnressly requires otherwiss. If any notice to Borrower requirad by this
Security Instrument is also requiret under Applicaule Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily Instrument,

{b) Electronic Notice to Borrower. Unless another delivary method is required by Applicable Law, Lander may provide
natice to Borrower by e-mail or ather elsckranic commun cation {“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (ifi Borrower has provided Lender wiih Borrower's e-mail or other etectronic adoress (*Electronic
Address”); (i) Lender provides Borrower with the option to recoave notices by first ¢lass mail or by other non-Electronic
Communication insiead of by Electronic Communication; and (ivycender olherwise complies with Applicable Law. Any
notice to Borrawer sent by Electronic Cemmunication in connectionwivithis Security instrument wili e deemed o have
been given tc Borrower when senf unless Lender becomes aware thalsuch notice is not delivered. if Lender becomes
aware that any nofice sent by Electronic Communication is not delivered’ Lender will resend such communication to
Borrower by first class mail or by other non-Elsctronic Communication. Borrowe may withdraw the agreement to receive
Elactronic Communications from Lender at any time by providing writlan notice to Lender of Borrower's withdrawal of
such agreament.

{c} Borrower’'s Notice Address. The address to which Lender will send Borrow 2y rintics ("Notice Address™) will be
the Property Address unless Berrower has designated a different address by writien nofic to Lender. If Lender and Bor-
rower hava agreed thal notice may be given by Electronic Communication, then Borrowar say dasignata an Electronic
Address ag Notice Address. Borrower will promptly notify Lender of Borrowesr's change of Netics 2ddress, including any
changes fo Borrowar's Electronic Address if desighated as Notice Addrass, If Lender specifies 2 prucedure far reporting
Borrower's change of Natice Address, then Borrower will report & chiange of Nelice Addrass only Hvaugh that specified
procedure,

{d) Motices to Lander. Any notice 10 Lender will be given by delivering it or by mating it by first classmail to Lender's
address stated in this Security Insirument unless Lander has designated anciher address (including an Electronic Address)
by notice to Borrower, Any notice in cannection with this Security Instrument will be deemed to have been given {o Lendey
only when actually received by Lender al Lender's designated address {which may Include an Electronic Address). if any
natice 1o Lender raquired by this Security Insirurment is also required under Applicable Law, the Applicable Law require-
rent whl satisty the corresponding requirement under this Security Instrument.

(g} Borrower’'s Physical Address. In addition o the designatec Notice Address, Borrower will provide Lender with
tha address whare Borrower physically resides, if different from the Property Address, and nofity {encer whanaver this
address changes.
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17. Governing Law; Severability; Rules of Canstruction. This Security Instrument is governed by faderal law and
the law of the Siale of tiinais. All rights and obligations contained i this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {I} such conflict will nol affect other provisions of this Securily Instrumant or the Note thal can be given sffect without
the conflicting provision, and (1§ such conflicting provision, {6 the exient possibls, will ba considarad madified o comply
with Applicable Law. Applicable Law might explictly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemant by contract. Any action required under this
Securtty tnstrument to be made in accordance with Applicadle Law is to be made in accordanca with the Applicabie Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discration without any obligation to take any action; {¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intenl of this Securily insirzmant
or any parlicular Section, paragraph, or provisicn.

18. Borrowzr's ‘Zapy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transier of Zne Property or a Beneficial Interest in Borrower. For purposes of this Section 12 only, “Interest in
the Property” means 2nv iegal or beneficial interest in the Property, including, but not limited to, those beneficial interasts
transfarred in a bond fordend, contract for dead, installmant sales contract, or escrow agresment, the intent of which is
the transfer of iitla by Borrows: to a purchaser at a future date,

H all or any part of the Prepssiv or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bensficial inferestin’ Rarrower is sold or transferred! without Lender’s prior written consent, Lender may
require immediate payment in fuli of all.cums secured by this Security Instrumant. Howeavar, Lender will not exercise this
option if such exercise is prohibited by Apniicable Law.

i Lender exerclses this option, Lender willgive Borrawer natice of acceleration. The notice will provide a period of
not less than 30 days from ithe dals the nolce is given In accordance with Saction 16 within which Barrower must pay
all sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permited by this Securlty Instrumant without further netice or damand on
Borrower and will De entitied to collest all expensesiraurred in pursuing such remedies, including, but not limited to:
{(a} reasonable attorneys’ fees and costs; (b)Y property inspaciinn and valuaiion fees; and (c) other fees incurred to protect
Lenders Intersst in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinsiate the Loan after Acceieration. If Borrower meets certain conditions, Borrower will
have the nght 1o reinstate the Loan and have enfarcement of this Security Instrument discontinuad at any fima up to the later
of (a) five days before any foreclosure sale of the Property, or {b) suzn other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will rioyanply in the casa ol acceleration undar Section 18.

To reinstate the Loan, Borrowsr must satisly all of the following conaiiions: {(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any

other covenanis or agraements under this Security Instrument or the Note,-{ce) pay all axpensas incurred in enforcing
this Security Instrument or the MNote, including, but not fimited to: {i) reasonabls witnrneys' fees and costs; {il) property
inspection and valualicn fees; and (iii) other feas incurred o protect Lendar's interest it the Property and/or rights under
this Security Instrumant or the Note; and (dd) take such acticn as Lendsr may reasenebly require to assure that Lender’'s
interest in the Property and/or rights under this Security Instrument or the Note, and 2orowet’s obligation to pay the
sums secured by this Security Instrument or the Nele, will continue unchanged.

Lender may require that Borrower pay such reinslaterment sums and expenses in one or mora.of the following tarms,
as selected by Lender: {(aaa) cash; (bicl) money order; {ccc) certified check, bank check, treasuiers chack, o cashier's
check, provided any such check is drawn upon an institution whose deposits are insured tiy a U8, facdaml agency, instru-
meantality, cr entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Segurity Instrument will remain fully effective as if no acceleration had scourred.

21. Sale of Note. The Note or & pariial interest in the Nate, together with this Security Instrument, may be sold or
otherwise transferrad ona or more times. Upon such a sale or other iranslter, all of Lendar’s rights and cbiigations under
this Security Instrument will convey © Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicet
or anolher authorized representalive, such as a sub-servicer. Borrower understands that ihe Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Sarvicer may or may not
ba tha holdar of the Nole. Tha Loan Servicer has the right and authority to: (a) collect Periodic Payments and arny other
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amounts due under the Mote and this Security Instrument; (b) perform any other mortgage loan servicing chligations;
and (¢) exercise any rights under the Note, this aecunty Instrumem and Applicable Law cn bahalf of Lendar. If there is a
change of the Loan Servicer, Borrower will be given written nolice of the change which will state the name and address
of the new Loan Servicer, the address i which payments should be made, and any other information RESEA and other
Applicabls Law require in conneclion with a notice of transfer of servicing.

23, Nolice of Grievance. Unlil Borrower or Lender has notified the other parly {in accordance with Seclion 16) of an
alleged bieach and aftorded the other party areasonable period after the giving of such notice to take corrective action, neliher
Barrowes nor Lencer may cormmence, join, of be joined to any judicial action {either as an individual litigant or & mermber of &
class) that {2) arises from the olher party’s actions pursuant o s Security Instrument or the Note, or (D) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law pravides a time period that must
alapss before cartain action can be taken, thattime period will be desmed to be reasonable for purposes of this Seclion 23,
The nolice of Dafault given to Borrower pursuant to Section 26(z) and the notice of aceeleration given to Borrower pursuant
to Section 19 will be deemed to satisty the notice and apportunity to take carrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definiticiis. 48 usaed in this Section 24: {i} "Environmental Law” means any Applicabie Laws whare ihe Proparly
is located that relateqc heallh, safety, or environmental protection; (i} "Hazardous Substances” include {A) those sub-
stances defined as foxic of hazardous substances, poliviants. or wasies by Environmental Law, and (B} the following
substances: gasoline, karosene, olher flammable or toxic pelroleum producls, Toxic pesticides and harbicides, volatile
%olwnts materials contasrn c a%nestm or fofmaldehyde cmroswve matenals of agents, and radmachve materlalfs
mental Law; and (iv) an “Enviror! rrHWaI E‘ondlilon eans a {:ondmon thai can nase, conmbuta tq or DThEI’\u‘v’lSE! trlgger
an Environmental Cleanup.

(b) Restrictions on Use of Hazawduia Substances. Borrower will not cause o permit the presence, use, disposat,
storage, or release of any Harardous Substanses, or threalen 1o release any Hazardous Substancas, on orin the Property,
Borrower will not do, nor allow anyone alse o wo, anything affecting the Properly thal: (i} viclataes Environmental Law,
{ii} creates an Environmantal Condition; or {iiiy dae o the presence, use, or release of a Hazardous Substance, creales a
condition thal adversely affacts or could adverseiy atizc! the value of the F‘roperty The praceting lwo sentences will not
apply to the presence, use, or storage on the Propertcof small quantilies of Hazardous Substances that are generally
reccgnized e ba appropriate to normal residential usas and+o maintenance of the Property {including, but not limited to,
hazardous substancas in consumer products).

(¢} Notices: Remedial Actions. Borrower will promptly give Lender witten notice of: (i) any invastigation, claim,
cemand, lawsuit, or ather action by any governmerial or regulaicry agancy or private parly involving tha Property and any
Hazardous Substance or Environmental Law of which Borrower 26 actual knowledge; (i) any Envirgnmenial Condition,
including but not Bmited 1o, any spiing, leaking, dscharge, retease, o irzal of release of any Hazardous Substance; and
{iii} any condition caused by the presence, use, of rejease of a Hazard s Substance that adversely afferts the value of
the Property. If Borrower lzarns, or is notified by any governmantal or requ’atory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecling the Prooedty is necessary, Borrower will promptly
take all necessary remeadial actions in accordance with Environmental Law Nothiro m this Securty Instrument will craate
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Sighature. If the Nok evidencing the debt for this Loan
is glectrenic, Borrower acknowledges and represants to Lender that Borrower: {a) exprassy consented and intendad i
ségn ihe efeclronic Nota using an Electronic Signalure adopled by Borrower {"Borrower’s Elaciionic Signature”) instead

signing a paper Note with Borrower's written pen and ink signaturs: (b)) did not withdraw Jorrower's express consent
to sign the slecironic Note using Borrower's Electronic Signature; (c) understocd that by signing feclectronic Noie using
Borrower’s Electronic Sicnature, Borrower promisad to pay the dabt evidenced by the electronic Neledn accordaince with
its terms; and {d} signad the elactronic Neote with Borrower’s Electronic Signature with the intent ana-urdarstanding that
by deing sc. Borrowar promised to pay the dabt evidencad by the elactronic Note in accordance with ilsterms.

NON-UNIFORM COVERNANTS. Borrewer and Lender further covenant andg agree as follows:

26. Lceceleration; Remedias,

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default. except that such notice of Default will not be sent when Lender exercises iis right under Section 19 urfass Appli-
cabte Law provides othenwise, The nolice will spacify, in addilion o gny other informalion requirad by Applicable Law:
(N the Defauls (i the action regired 10 cure the Default; (iliY & date, not less than 30 days (or as olherwise specified by
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Applicable Law) from the date the natice is given to Barrower, by which the Daefault must be cured; (ivi that failure to cure
the Default on or betore the date specified iin the notice may rasuit in accelaration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrawer's righl {o reinstate afier acceleration;
and (vi} Borrower's right to deny in the foreciosura proceeding the existencs of a Defaull or to assert any other defense
of Borrower to acceleration and fareclosure,

(b} Acceleration; Foreclosure; Expenses. If the Defauit is not curad cn or befare the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Ingtrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be antitled to collect all expenses incurred
in pursuing the remadies provided in this Section 26, inciuding, but not limited to: (i) reasonable attorneys' fzes and costs,
{H) property inspection and valuation fees: and (i} other fees incurred to prelect Lender's interest in the FProperty and/or
rights under this Security Instrument.

27 Release. Upcn payment of ali sums secured by this Securily Inslrument, Leander will release this Security
Instrument. Borrower will pay any recordation costs associaled with such releass. Lender may charge Borrower a fas for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services renderad and the charging of the
fee is permited wider Applicable Law.

28. Placement 4 Coliateral Protection Insuranca. Unless Borrower provides Lender with evidence of the insur-
ance coverage requir¢d by Borrewer's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interesis'in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchiazes may not pay any claim that Borrowar makes or any claim that is made against Borrower
in connection with the collaterai. Borrowsr may later cancel any insurance purchased by Lender, but only after providing
Lender with svidence that Borrovse’ has obtained insurance as required by Borrower's and Lendar’s agreemant. if Lender
purchases insuranca for the collaieral, Borrower will ba responstbie for the costs of that iInsurance, including interast and
any olher charges Lender may imposs in sonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tho.costs of the insurance may be added te Borrower's tolal outstanding bal-
ance or obfigalion. The costs of the insuran e may be mare than the cost of insurance Bomower may be able 1o oblain
or its own,

BY SIGNING BELOW, Borrower accepts and arees to the terms and covenants contained in this Security Instru-
ment and in any Fider signed by Borrower and recorded with: It.

)
’ c{fw—l“\ e ’ f{ﬁ . ) )
VR N }( 34
i i " 1 . /{Sea“
. ‘ E_DATE
/‘ /f/fgf gﬁf”}j//ﬂ g 3 {Seal)
DATE
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LOAN #: 23222730

State of ILLINOIS

County of COOK
M I3
NG oo fop
This instrument was acknowledged before me on { ) /!-E g / ..Qrf :«'2 D (date)} by
CSMANUCDIN AHMED AND SANA JILANI AHMED. f ;
(Seal)
- A !
LG M | SHARIE D JACKSON
U, i - - = e Official Seal
“Srgnature of Notaﬁ Public Notary Public - State of Mingis

My Lommission Expires Deg 18, 2024

Lender: Draper and Kramer Mortgage Corp.
NMLS ID: 2551

Loan Originator: Suren Sampat

NMLS ID: 220469
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LOAN #: 23222730
FIXED INTEREST RATE RIDER

THIS Fixed Interest Bate Rider is made this 28th day of August, 2023 and is incorporatad into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”™ of the same date given by the undersigned
(the "Barrower”) to secure Borowar's Note to Draper and Kramer Mortgage Corp., a Corporation

(the “Lender”) of the same dale and covering the FProperly described in the Security Instrurment and located st

1570 CHRISTINA LN
NORTHBROGK, |L ©2062-5183

Fixed Interest Rawe Flidar COGVENANT. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furitis” vovenant and agree that DEFINITION | D} of the Security Instrument is deleted and
replaced by the foltowing:

{ D) “Note”means the promiwory note datsd August 28, 2023. and signed by each Borrower who s
legally obligatad for the debt under iz promissory note, that is in either (i} paper form, using Borrower’s written pan
and ink signature, or (i) electronic form, Keing Borrower’'s adoptaed Electronic Signature in accordance with the LIETA
or E-SIGN, as applicable. The Nota evidences the legal obligation of each Barrowsr who signed the Nota to pay Lendsr
ONE MILLION FOUR HUNDRED THOUSAMD AND NO/MQQr s mraram e s raxnransamarx e rnmxy
FRARMEAXEFANA R AN RA DR AURRA R DR AU LR K2 Doflars (.S, $1,400,000.00 ) plus interest at the rate
of 7.000 %. Each Borrower who signed the Nate has promised to pay this debt in regular menthiy paymenis
and to pay the debt in full not (ater than September 1, 2053.

BY SIGNING BELOW, Borrowar accepts and agrees o the tenvizand covenants contained in this Fixed Interast Rate Rider.

///42 \{/7 ?/ i)?
7 ﬁ( . b/ L bﬁ " isean

OSMANUDDIN AHMED DATE
/ / %{/ ’ / /()Z (Seal)

SANA JICANI AHM DATE

IL = Fixed Inferest Rale Ruder
ICE Mortgage Technology, Inc. IL2TIRRCONRLY 1122
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BANCCRF TITLE

302485

EXHIBIT A
LEGAL DESCRIPTION

LOT 1IN BLOCK & IN ARTHUR A, WELLER'S SUBDIVISION OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRZ.PRINCIPAL MERIDIAN (EXCEPT SOUTH 33 FEET THEREOF CONVEYED

CKA: 1575 Caristina Lane, Northbrook, IL 60062

PIN(S): 04-08-407-306-0000



