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1945.N Elston Ave
Chicapo . IL 60642

After Recording Return To:
[linois Housing
Development Authority
111 E Wacker Drive, STE 1000
Attr: Homeowinership
Chicago, 1L 60841

. [Spdce Above This Line For Recording Data]

SUBORDINATE MORTGAGE

NOTICE TO BORROWER
THIS
M.ORTGAGE CONTAINS
PROVISIONS KESTRICTING ASSUMYPTIONS

Mortgage Will be Recorded in Second Lien Position
DEFINITIONS IHDA Lonn Number: ~ 3312888
Wordsuised in multiple sections of this-document are defined <irw and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 13 aiie 14, Cerfai fules regarding the usage of words
used in this document are also provided in Section 12. ‘
‘Parfies
(A) “Borrower” is
ARIADNNE ORTIZ, A SINGLE WOMAN

currently residing at
Atiadnne Ortiz: 6011 § Sawver Ave, Chicago, IT., 60626 W2 ,

Borrower is the mortgagor under this Security I;mf;:ui_nezﬂ.

() “Lender” is lllinois Housing Development Authority. Lender is a body politic and corporate organized and

existing under the laws of the State of Ilinois. Lender's address is 111 E. Wacker Drive, Suite 1000, Chicago, IL

50601. Lender is the mortgagee undet this Security Instrument. The term “Lender” includes ariy successors and

assigns of Lerider.

Documents:

() “Note” means the promissory note dated Monday, August 28, 2023 and signed hy each Borrower
who is legally obligated for the debt under that promissory note. The Note evidences the legal obligation of
each Bortower who signed the Note to pay Lender

“Ten Thousand Dollars
(U.5. $10,000.00 ) plus interest, if any. Bach Borrower who signed.-the Note has
ILLINOIS ~Single Family—Fredilie Muc/Fansie 3se Form 3400.14 'H_D‘014 . 2
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT 102021 {pee. 12721)
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. promised to pay this debt in full, in.accordance with the payment schedule set forth in the Note. If applicable, .
the debl will be;paid in full no later than _Monday, September 01, 2053 (the maturity date).
{©) “Riders” means any and all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated intd and deemed fo be a part of this Security Instrument.

{E} “Security Instriment” méans this document, which is.dated Moriday, Aneust 28, 2023 ; togethei
with all Ridets to this document,
Additianal Definitions.

(F) “Applicable Law” means all controlling applicable federal; state, and local statutes, regulations, ordinances,
and adypiinist -akive rules and orders {that have the effect of law) as well as all applicab_le fipal, noti-appealable.
judidal opiniots.

(G) “Community Aesrciation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposcd oo 2orrower or the Propetty by a condominium associdtion, homeowners agsociation, or
similar orgaﬁizatian.

{H). “Defanit” means: (i) the feibrre to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is Zus; (i) a breach of any representation, warranty, covenant, obligation, or
agreement in this Security Instrurient; {iii) a breach of any representation, warranty, covenant, obligatian, or
agreement in the first lien security instument that is secured by the Prnpetl:y;"(iv) any materially false,
misleading, or inaccuyate information or sta’ément to Lendér pravided by Borroweror any pérsons or entities
acting at Borrower's direction or with Borov e?'s knowledge or consent, or faihire to provide Lender with
material information in connection with the Loiin; (v} Borrower's failure to use the Property as their primary.
residence;.or (v} any action or proceeding described in Section 7(d).

(I} “Loan” means the debt obligation evidenced by the Note, plus any interest, prepayment charges, costs,
expenses, and late charges due under the Note, and all cac due under this Sé&ur,ity Instrument, plus any
interest.

{. “Loan Servicet” means the entity that has the coritractual right- o receive Borfower's Periodic Payments, if
any, and any other payments made by Borrower, arid administers the Loar.on behalf of Lender. Loan Servicer
doesnot include a sub-servicer, which is anentity that may service the LJ7:ion behalf of the Loan Servicer.

(K) “Miscellaneous Proceeds” means any compensation, seftlement; award of deinsges, or proceeds paid by any
third party (other thaninsurance proceeds paid under the coverages described is. Section 4) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioris as to; ‘he value andfor
condition of the Property.

(L) “Periodic Payment” means any regularly scheduled amount due for principal and interest (if 24y} under the
Note.

(M) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY,”

(N} “Soccessor in Interest of Borrawer” means any party that has taken title to.the Property; whether or not that
party has assumegd Borrower's obligations under the Note and/or this Security Instnument.

HO-014.2
ELLINDIS —Sinylé Family~Fredilfe Mue/Furinis Mg Form 3500.04 162028 rov. 12221)
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT Page 2af 12
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TRANSFER OE-RIGHTS.IN.THE PROPERTY e wrm———s S
This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (if) the pecformance of Borrower's cavenants and agreements under this Security
Instrument and the Note. For this purpgse, Borrower mortgages, grants, and conveys to Lender the following
_desciibed property located in the

COUNTY of Cook

{Name df Recarding Jurisdiction]
SEE LEGAL.DESCRIPTION ATTACHED HERETO

which currently has the addréss of 6351 S Arfesian Ave .

Stes]
Chicago . . i ., Hlinois 60629 — . {"Property Address");
[City] [Zip Code]

and Bozrower releases and waives all rights unider and by virtue of the homestead exemptio1 lavrs of this State.

TOGETHER WITH all the improvements now-or subsequently erected on the property, includiry replacements
and addifions to the improvements on such property, all property rights, including, withour {imitation, all
easements, appurtenances, royalties, mineral rights, oil or gas rights.or profits, water rights, and fixtutes now or
subsequently a part of the property. All of the foregoing is refetred to in this Security Instrument as the *Propexty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully owns and.
possesses the Property conveyed in this Security Instrument in fee simple or lawfully: has the right fo use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grantand convey the Property
or Borrower's leasehold interest in the Property, subject to any existing senior encuimbrances; and (iti) the Property:
is unencumbered, and.not subject 0. any other ownership interest in ‘the Pioperty, except for encumibrances and
ownership interests of record. Borroiver warrants generally the title fo tlie Property and covenants and agrees to
defend the title to the Property against 2l! claims and demands, subject to any encumbrances. and owniership
interests of record as of Loan closing.

Ho-014.2
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THIS SECURITY INSTRUMENT combines uriform ¢ovenants for national use with limited. variations and non-
uniform covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant-and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment, if any, when due. Borrower will also pay any prepaymerit charges and late charges due under
the Note, and any-other amounts due under this Security Instrument. Payments due under the Note and
this Security Instrumerit must be made in U.S, currency.

Payrients.are deemed received by Lender when received at the location desighated in the Note or at

such othér Jiation as may be designated by Lender in accordance with the notice provisionsin Section 11.
Any offé>t.or claim that Borrower may have now or in the future againist Lender will not relieve

Borrower from! 1nuring the full amount of all paymerits due urider the Note and this Security Instrument,

or performing the cuvriiants and agreements secured by this Security Instrament.

2. Application of Paymeat, rr Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lendzy will be'applied in the following order of priority (a) interest due under the
Note (if any), arid (b) principal due ander the- Note. Such payments will be applied to gach Periodic
‘Payment, if ainyi ity the order in which i became due. Any reméi.hing amounts will be applied first to’late
charges, second to any other amounts ¢ e under this Security Instrument, and then to reduce the/principal
balance of the Note.

3. PriorSecurity Instruments; Charges; Liens, Borrower will perform all of Borrower's obligations under any
security instrument with a Tien which has priority cver the lien of this Security Instrument, including
Borrawer's covenants to mhake payments when due. LUerder and Borrower each recognize that pravisions
in this Security Instrument give Lender certain rights ¥itli respect to the Property and 1o the receipt of
cértain funds, induding the right to receive payment ox irisrcance proceeds and. other Miscellaneous
Proceeds and the use and application of the proceeds; including Y= sight tohold and disburse the proceeds,
and that these rights are subject to the térms of any security instrurynt vsith a lien which has priofity over
the Tien of this Security Instrument. Borrower must pay (a) all taxes; pssessments, charges, fines; -and
impositions attributable ta the Property which have priority or may ctta': rrioxity over this Security
Instrument, (b) leasehold payments or ground rents on the Property, if any, ar (c) Community Association
Dues, Fees, and Assessments, if any.

4. Property Insurance.

(2) Insurance Requirements; Coverages. Borrower must keep: the improvements pov? existing ot
subsequently erected on the Property insured against loss by fire, hazards included wiinin the term
"extended coverage,” arid any other'hazards including, but not limited to, earthquakes, wind's, and.
floods, for which Lender-requires:insurance. Borrower must maintain the types of insurance Lender
requires, all in accordance with the terms.of any security instrument which has alien that has priority
over this Security Instrument. This insurance muist be maintained in the amounts {inchuding deductible
levels) and for the periods that Lender requites, What Lender requires pursuant-to the preceding
sentences can change during the term of the Loan, and may exceed any mirimurn overage required
by Applicable Law. Borrower inay choose the insurance carfier providing the insirance, subject to
Lender's right to disapprove Borrower's choice, which right will notbe exercised unreasonably.

{b) Eailure to Maintain Insurance. If Lender has a reasonablé basis to believe that Bortower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's éxpeise Lender isunder no obligation to purchase any
particular type or amourit of coverage. -Any such caverage will insure Lender, but might not protect

ILLINGIS ~Single Fariily—Freddie Moc/Fannie Mae Furm 330014 He-014. 2

STANDARDIZED SUBURDINATE SECURITY INSTRUMENT R 10/2021 (yev. 12723}
Page 4 of 12
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wosiominamar .- Borrower, Borrower's.equityin the Property, or the.contents of the Propérty, againstany risk, hazard,. . «.ceve o - o,
or lfability and might provide greater or lesser coverage than was previcusly in effect.

(&) Inswrance Policies. All insurance policies requited by Lender and renewals of such polidies: (i} will be.
subject to Lender's right to disapprove such policies; (if) must include a standard mortgage clanse; and
(iii} must name Lender as moﬁgagee andjor as an ‘additional loss payee in the order of the priority of
its len.

5. Preservation, Maintenance, and Piotection of the. Property; Inspections. Borrower will not destray,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Wristher ot not Borrower is residing in the Propetty, Borrower must maintain the Property in order to
prevelit tie Property from deteriorating or decreasing in value due to its'condition.

Lendér mia make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender =iav inspect the interior of the improvements on the Property, Tender will give Borrower
notice at the time 4 cx priof to such an interior inspection spedifying such reasonable cause.

6. Protection of Lende:'s Yiterest in the Property and Rights Under this Security Instriment.

(a} Protection of Lend s Interest. I: (i) Borrower fails to perform the covenants and agréements
contained in this Securily Iistrument; (ii) there is a legal proceedinig or government order that might
significantly affect Lender's interast in the Property andjor rights under this Security Instrument (such
as.a proceeding in bankruptcy, propate, for condemnation or forfeiture, for enforcement of a lien that
has prierity or may attain priority over this Security Instrument, or to enforce laws or regulations); ot
(iiiy Lender reasanably believes that 2=irower has abandoned the Property, then Lender may do and
‘pay for whatever is reasonable or approp.iate ‘o protect Lender's intetest in the Property and/for rights
under this Security Instrument, including piotecting and/for assessing the value of the Property, and
securing and/or repairing the Property.

Lender's actions may include, biat are not limitex! t-.{7) paying any. sums sécured by 2 lien that has
priority or may attain priority over this Security Instruinén’; (IT) appearing in court; and (ID) paying:

(A) reasonable attomeys' fees and costs; (B).property inspcction and valuation fees; and (C) other fees

incurred for thie purpose of protecting Lender’s interest in ‘he Eruperty and/or rights under this

Security Insfrument, including its secured position in a bankuptcy 7iso eeding, Securing the Property

includes, but is not limited to, exterior and interior inspections of the Troperty, entering the Property

to make repairs, changing Tocks, replacing or boarding up doors and windorvs, drairing water from
pipes, eliminating bmlMg or othier code violations or dangerous condihiens, 2nd having utilities
turmed. on or off. Although Lender may take action under this Section 6, Lender is put zequired to do
so and is not under any duly or obligation to do so. Lender will not be liable for not f7xing any er all

actiohs suthorized under this Section 6.

(b) Additional Amounts Secured. Any amounts disbursed by Lendeéf under this Section 6 wilt vecome
additional debt of Barrower secured by this Security Instrument. These ariiounts may bear interest at
the Note rate (if any) front the.date of disbursementand will be payable, with such interest, npon notice
from Lendaer to Borrower requesting payment.

{0 Leasehold Terms. ¥ this-Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease; If Borrower acquires fee title to the Property, thie leasehold and the fee title will
not merge unless Lender agrees:td the merger in writihg,

7. Assignment and Application of Miscellaneots Proceeds; Forfeiture,

(a) Assignment of Miscellaneouts Piticeeds. Borrower Is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrées that such amounts will be paid to Lender.

‘HO-014.2
1LLINOIS <Single Family~Freddie Muc/Fannie Moe _ Form 350014 1002 (rev. 1221)
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT Page 5 of £2,
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{b) Application.of Miscellaneous Proceeds. upon Damage. to Property. If the Property is.damaged,.any
Miscellanéous Proceeds will be applied to restoration or repair of the Property; if Lender deems tHe
Testoration or repair to be economically feasible and Lender's security will not be lessened by such
restorafion or repair, During such repairand restoration period, Lender will have the right to hold such
Miscellaneons Praceeds until Lender hashad an opportunity to inspect the Property to ensiire the work
has been completed fo Lender's satisfaction, provided that such inspecton must be undertaken
promptly. Lender may pay for the repaits. and restoration in 2 single disbursement of in a series of
progress paymients as the wark is completed, depending on the.sizé of the repair or restoration, the
terms of the repair agreemerit, and whether Borrower isin Default on the Loan. Lender may make such
disbuzsements directly to Borrower, to the person repairing or restoring the Property, or payable jointly.
to boin. Unless Lender and Barrawer agree in-wiiting or Applicable.Law requires interest to be paid
on such Misce'lanecus Proceeds, Lender will not be required to pay Borrower any iriterest ot earhings
on such Misc:l<nzous Proceeds. If Lender deemns the restoration or repair niot to be economicaily
feasible or Leénder's security would be lessened by such. restoration or repair, the Miscellaneous
Proceeds will be apled (i) to the suins secured by the first lien security instrument, and (ji) to the
sums secured by the Secunt) Instrument, whether or not tlen due, with the excess, if any, paid to
Borrower. '

(&) Application of Miscellaneous 2*orz2ds upon Total Taking of Property. In the-event of a total taking,
.destruction, or loss in value of the Ficperty, all of the Miscellaneous Proceeds will be applied (i) to the
sums secured by the first lien securin instrument, and (ii) to the sums secured by the Secusity
‘Instriument, whether or not then due, with th< ex-ess, if any, paid to Berrower.

(d) Proteeding Affecting Lendei’s Interest in thc Pruperty. Borrower will be in Default if any action or
proceedinig begiris, whether civil or criminal, thai, i Vender's judgment, could result in forfeiture of
the Property or other material impairment of Lende:’s iaterest in the Property or rights under this
Security Instrument. Borrower can cure-such a Default dnd, if acceletation has occurred, reinstate as
provided in Section 15, by causing the action or proceeding t5 be dismissed with-a ruling that, in
Lender's judgment, precindes foifeiture of the Property or oiber iaaterial impairment of Lender's
interest in the Property or rights under this Security Insbrument. Boriovier is unconditionally assigning
to Lerider the proceeds of any award or claim far damages that are atti% riable to the impairment of
Lender's interest in the Property, which proceeds will be paid to Lender.

8. Borower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Surcessor in Interest of
Borrower will not be released from Liability under this Security Instrament if Lender &et.as the time for
payment or modifies the amortization of the sums secured by this Security Instrument. Letidr will not be
required to commenice proceedings agairist any Successor in Interest of Borrower, or to refLes *5 extend
time for payment ot otherwise modify amortization of the sums setured by this Security Instruiment, by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's-acceptance
of payments from third persons, entities, or Successors in Interest of Borrower orin amounts less than the
amoirit then due, will not be a waiver of, of preclude the exérdse of, any right or remedy by Lender.

9. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's cbligations and
liability under this Security Fustrument will be joint and several. However, any Borrower who signs this
Security Instrument but does not sign the Note: (a) signs this Security Intrument to mortgage, grant,
warrant, and convey such Borrower’s fnterest in the Property under the terms of this Security Instrument;
(b} signs this Security Instrument to waive any applicablé irichoate rights such as dower and curtesy and
any available hHoméstead exemptions; (¢} signs this Security Instrument to assign any Miscellaneous.

Ho=014.2
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Procedds, rents, or other-eamings from the Propérty to Lender; (d) is-not.pessonally dbligated to pay the... o .o -

sums dize under the Note or this Seciity Instiument; and (e} agrees that Lerider and any other Bortower

canagree to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or

this Security Instrument without such Borrower's consent and without affecting such -Borrowers
obligations under this Security Instrurment.

Subject to the provisions of Section 14, any Successor in Literest of Borrower wha assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendet, will obtain all of
Borrower's rights, obligations, and benefits uinder this Security Instrument. Borrowér will not be released
from Borrawer's obligations and lisbility under this Security Instrament unless Lender agrees to such
release m wwiiting,.

Loan Chaiges. If permitted under Applicable Law, Lender may charge Borrower fees for services

performed i crineetion with Borrower's Default to protect Lender's interest in the Property and rights.

undet this Security Sitrument; including: (i) reasonable attorneys’ fees and costs;.(if) property inspection,
valuation, mediation, ap. foss miligation fees; and (iii) other. related fees, '

If Applicable Law sefs iaximum loan charges, and that law is finally interpreted so that thie interest, if
any, or other loan charges cellestod or to.be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge -+ be reduced by the amount necessary to reduce the charge to the
permitted Limit, and () any sums lready collected from Borrower which excéeded permitted limits will
be refunded to Borrower. Lender may chocse to.make this refund by reducing the principal owed urider
the Note or by making 2 direct payment ts3rrrower. If a refund reduces principal, the reditction will be
treated as a partial prepayment without any prepzyment charge (whether or nota prepayment chaige is
provided for under the Note). To the extent pernsitter by Applicable Law; Borrower's acceptance of any
such refund made by direct payment to Borrower wall Codstitute a-waiver of any right of action Borrower
ight have arising out of such overcharge.

Natices; Boirower's Physical Address. All notices given by Lo'rower or Lender in: cannection with this

Security Instrument must be in writing,. -

(a) Notices to Borrower. Unless -Applicable Law requires a difierent method, any written riotice to
Borrower in connection with this Security Instrument will be deene 1 & have been given to.Borrower
when (i) mailed by first class mail, ox, {if) actually delivered to Borrowes’s idotjce Address (as defined
in Section 11(c) below) if sent by means other than first class wail or Electronic Communication (as
defined in Seéﬁm‘; 11(b) below). Notice to any one: Borrower will constitute noticz to all Borrowers
uriless Applicable Law expressly. requires otherwise. 1f any Rotice to Borrower requirer’ b this Security
Instrurtient is also required un_del:vApplicable Law, the Applicable Law requiremeri »nlt satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Noticeto Borrower. Unless aviother delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other -electronic communication (“Electronic
Commusication”) if; (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided
Lender with Borrower's e-mail or other electrenicaddress (“Electronic Address™); (iii) Lender provides
Boirower with the option to receive notices by first class mail or by other nori-Electronic
Communication instead of by Electronic Communication;.and (iv) Lender otherwise complies with
Applicable Law: Any natice to Borrower sent by Electronic Communication in connectiort with this
Security Tnsiniment will be deemed to have been giverito Borrower when sent unless Lender becomes
aware that such notice is ot delivered. i Lendér becomies aware that any notice sent by Electtionic
Conununication is not delivered, Lender will resend such communication to'Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreenient to receive

Ho-014.2
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- -Hlectronic: Gommunications; from Lender ak any.time. by providing written notice to. Lender. of
Borrower’s withdrawal of such agreement. '

(c) Borrower's Notice Address. The address o which Lender will send Borrower notice (“Notice
Address”} will be the Property Address unless Borrower has-designated a different address by-written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Commimnication, then Botrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower’s change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice-Address
onlytiwough that specified procedure,

{d} Notices t5 T ender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lerdei’s address stated in this Security Instrument unless Lender has designated another
address (incluiu; an Electronic Address) by notice to Borrower. Any notice in connection with this
Seqirity Instrument will be deemed to have been given to Lender 61113{ when actually received: by
Lender at Lender's Azsignated address (which. may include an Electronic Address). If any notice o
Lender required by this Ger1-ily Istrument is also required under Applicable Law, the Applicable
Law requiterent will safisfy the <crresponding requirement under this Security Instrument.

{¢) Borrower’s Physical Address. i1.addition to the designated Notice Address, Borrower will provide
Lender with the .address where Borruser physically resides, if different from the Property Address;
and notify Lender whenever this address “nanges.

19, Goveming Law; Severability; Rules of Constructsii This Security Instrument is govemed by federal law
and the law of the State of Iilinois. ‘All rights and.abligations contained in this Security Instrument are
subject to any requirements and limitations of Applicatie Law. If any provision of this Security Instrument
or the Note conflicts with Applicable Law (i) such-conflic ‘v1i' not affect other provisions of this Security
Instcument or the Note that can be given effect without the ceaflicting provision, and. (i) such mnﬂ:chﬁg
provision, 1o the extent possible, will be considered modified i0 comyly with Applicable Law, Applicable
Law might explicitly or implicitly allow the parties tp agree by contract or jt might be silenit, but such silence
should not be construed as a prohibition against agreement by contract-Any action required under this
Security Instrument to be made in accordance with Applicable Law is to bé made in accordance with the
Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inciude ;e plural and vice
vérsa; (b) the word “may” gives sole discretion without any obligation to take any actien: {c\any. reference
ko “Section’” in this document refers to Sections contained in this Security Instrument upless otherwise
noted; and (d) the headings and captions are inserted for convenierice of reference and do not (tefine, limit,
or describe the scope orintent of this Security Instrument or any particular Section, paragraph, or provision.

13, Borrower's Copy. One Borrower will be given one copy of the Nate and of this Security Instrument.

14. Tranisfer of the Property ora Beneficial Interest in Borrower. For purpdses of this Section 14 énly, "Interest
in the Property” means any legal or beneficial inferest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, cantract for deed, installmerit sales conitract, or escrow
agreement, the intent of which is the transfer of titlé by Borrower to a pitrchaser at a future date.

Ifall or any part of the Propetty or any Interest in the Property is sold or transferred {or if Barrower is
not a natural person and a Yeneficial interest in Borrower is sold or transferred) without Lender's prior’
written consent, Lender may require immediate payment in full of all sums sécured by this Secutity
Tnstrumént. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

HO-014.2
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e If Lender exercises this.optian,Lender will give Borrower notice.of acceleration. Thenolice will provide . icvmncan
a period of not less than 30 days from. the date the notice is given ini accordance with Section 11 within
which Borrower must pay-all sums secured by this Security Instrzment. If Borrower fails to pay these sums
prior to, or upon, the expiration of this peried, Lender may invoke:any remedies permitted by this Security
Instrument without frther notice of démand on Berrower and will be-entitled to. collect all expenses
incurred in pursuing such rémedies, iritluding, but not limited fo: (a) reasonable attomeys’ fees and costs;
(b) property inspection and valuation fees; and (c)-other fees incurred to protect Lender's Interest in the:
Property and/or rights under this Security Inshrument.

15.. Borrower's Right to Reinstate the Loan after Acceleration. Tf Borrower meets cettain conditions, Borrower
will have tha right to reinstate the Loan and have enforcement of tliis Security Instiument discontinued at
any time ur 1o the later of (a) five days before any foreclosure sale of the Property, or (b) such other period,
as Applicable-Tar» might specify for the termination of Borrower's right to reinstate, This right to reinstate:
will not apply il cdse of acceleration under Section 14.

To reinstate the I sar, Bortower must satisfy all of the following conditions: (an) pay Lender all sums
that then would be due v.nder this Security Instrument and the Note as if no -aci:_eleraﬁon had gcocurred;
(bb) cure ariy Default of any clner covenants or agreements under this Security Instiument or the Note; (cc)
pay all expenses incurred in enfarcing this Security Instrument or the Note, including, but not Jimited to:
(i) reasonable attorneys' fees and ‘osts, (ii) property inspection and valuation fees; and (iif) other fees
incurred to protect Lender's interest i the Property and/or rights under this. Security Instrument ot the
Note; and {dd) take such action as Lender .oy reasonably require to assure that Lender's interest in the
Property and/or rights undes this Security. In/irument or the Note, and Borrower's obligation to-pay the
sums secured by this Security Instrument or the Ilote, will continue unchanged.

Upon Borrower's. reinstatement of the Loan, this Seanrity Instrument and obligations secured by this
Security Instrument will remain fully efféctive.as if no accitration had decurred.

16. Sale of Note. The Note or a partial interest in the Note, togethe~ vith this Security Instrument, may be sold
ot otherwise transferred one or more times. Upon such a sale < other transfer, all of Lender's rights.and
abligations undet this Security Instrument will convey to Lender’s tccessors and assigns.

17; Loan Servicer, Lender may lake any action permitted under this Seccily, Instrument through the: Loan
Servicer or another anthorized representative, such as a sub-servicer. Boriov/er understands that the Loan
Servicer or other autherized representative of Lender tas the right and auttiority in take. any such action.

The Loan Sertricer inay change oneé or more times during the term of the Notz. The Loan Servicer may
or mhay not be the holder of the Nete, The Loan Servicer has the right.and authorityt): (a) collect Periodic
Payments and ariy other amonnits due under the Note and this Security Instrument; {b) pefr.as any- other
tmiortgage loan servicing obligations; and (c) exercise. any rights under the Nate, this Security mstrument,
and Applicable Law on behalf of Lender. If required by Applicable Law, Borrower will receive »¢ tice of.
any change in the Loan Servicer.

18. Notice of Grievance, Until Borrower.or Lender has notified the other party (in accordance with Section 11)
of an alleged breach and affoided the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may .commence, joify, or be joinéd to any judicial action
(either-as an individual itigant or a member of a class) that (d) arises from theother party's actioris pursuant
to this Security Instrument or the Note, or (b) alleges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides-a time period that must elapse before
certain action cin be taken, that time period will be déemed to b reasonable for purposes of this Section
18: The notice of Default given to Borrower pursuant to Section 20(a) and the notice of acceleration given

HO-014.2
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to Borrowes pursuant to-Section 14 will be. deemed to satisfy.the notice and opportunity to take cartective ... .. ...
action provisions of this Section 18. '

19, Electronic Note Signed with Bomower's Electronic Signature, If the Note avidencing the debt for this
Loanis electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented
and intended to sign the eléctronic Note using an Electronic Signature adopted by Borrower (“Borrower’s
Electronic Signature™) instead of signing a paper Note with Borrower’s written pen and ink signature; (b)
did not withdraw Borrower's express consent to sign the electronic Note using Borrgwer’s Electronic
Signature; {c) understood that by signing the electronic Note. using Borrower's Electronic Signature,
Borrower promised to pay the debt evidenced by the eléctronic Note in accordandce with its terins; and (d)
signes the electronic Note with Borrower's Blectronic Signature with the intent and understanding that by
doing so, dor:ower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COY EN. ANTS. Borrower and Lender further covenant and agree as Follows:

20. Acceleration; Remed?sas,

(a) Notice of Defanl.. Tender will give a notice of Default to Borrower prior to acceleration. following
Borrawer's Defatiii, excert that such notice of Default will not be sent when Lender exercises its right
under Section 14 unless Apriicable Law provides otherwise. The notice will specify, in addition to-any:
other infermation required by Applicable Law: (i) the Default; (ii) the action required to cure the
Defauli; (iii) a date, not less thaw 20 days (o as otherwise specified by Applicable Law) from the date
the nigticeis givento Boriower, by wluc the Default must be cured; (iv) that failure to cure the Default
on or before the date specified in the Jisiice may result in-acceleration of the sums secured by this
Security Instrizment, foreclosure by judicial proveeding and sale of the Property; (v} Borrower’s right
to reinstate after acceleration; and (vi) Borrower's vight to biing a court action t6 deny the existence of
2 Default or to assert any othér defense of Borrowr.r i acceletation and foreclostive:

{b) Acceleration; Foraclosure; Expenses. If the Defanlt is not cured on or before the-date specified in the
notice, Lender may require immedidte paymient in full of 2 sums secured by this Security Instrument
without further demand and may foreclose this Security: Inst/umznt by judidial proceeding. Lender
will be entifled to collect all expenses incurred in pursuing the teriedies provided in this Section 20,
including, but not limited to: (i) reasonable attorneys’ fees: and coscs, (§%) property inspection and
valuation fees; and (iii) othér fee‘é incurred o pro tect Lender's interest i v the Praperty and/or rights
under thig Secutity. Instriument.

21. Release. Upon: payment of all sums secured by this Secusity Instrument; Lender wi't teizase this Security
Instrument. Borfower will pay any recordation costs associated with such release. Lerde: may charge
Borrower a fee for releasing this Security Instrament, but only if the fee is paid to a third pa:cyfor services
rendered and the charging of the feeis permitted under Applicable Law.

27. Placement of Collatéral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bortower's agreémerit with. Lender, Lender may purchase insurance at
Borrower’s éxpense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may nat pay any claim that Borrower
makes or aty claim, that is made against Borrower in conrection with the collateral. Borrower may- later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any-
other charges Lender may impose-in conriection with the placement-of -the insurance, until the effective
date of the cancellation or-expiration of the insurance. The costs of the insurance may be added to
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... .Borrower’s total outstanding balance or obliga tion. The costs of theinsurance may bemore.than the cost of
insurance Borrowet may be dble to obtain onits gwn.

25. CERTAIN RESTRICTIONS TERMINATE ON TORECLOSURE OF HUD-INSURED FIRST
MORTGAGE. In the event of forec]osure ar deed in lieu of foreclosure of a prior morigage, deed of trust,
security deed, or assignment of the first deed of trust sécuring the first lien note tothe Secretaty of Housing
and Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the Property or otherwise restricting the Borrower's ability to sell the Property will,
have no Further force or effect. Any person (including their successars or assigns) receiving title to the
Property hrough 2 foreclosure or deed in lieu of foreclosure of a pricr mortgage or security deed will
receive titie to the Property free and clear from such restrictions.

BY SIGNING BELOW. Borrower accepts and agrées to the termis and covenants contained in this Securily
Instrument and in any Ridr e.gned by Borrower avd recorded with it - . f o

Witnasses:
(Seal}
- Borrower

BORROQWER PRINTED NAME
{Seatl)
- Borrower

CO-BORROWFR PRINTED NAME

{5eal)
- Borrower

CO-BORTOWER PRINTED NAME

S (Seal)
- Non-Beirowing Spouse

NON-BORROWING SPOUSE PRINTEL NAME

Ho~014. 2
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e e [Space Below Jihis Line For Acknowledgment].ooo . - ..

STATEOF Illinois
COUNTY OF Cook |

. L
1N Gortv? . a Niotary Pablic in and for the said Coanty and State, do liereby cerify that
ARIADNNE ORTIZ, A SINGLE WOMAN _ R

K}

-

personally knowp 16 me as the same person(s) whose name(s) isfare subseribed to the foregoing instrument,
appeared before’ me this day in person, and acknowledged that they signed and delivered the said instrument
as their free and voludiarv.act, for the uses and purposes thetein set forth.

Given undermy hand and officiz! seat this 28th day of August ‘ . 2023

Official Sear
HUCOLE SANTOS
scrary Public, State of iijinofs
Commission Mo, 754254 :
Wy Commissian Expires August 16, 2027 g

K]!w e ‘/\Vi//

Notary Seal My Comihission Expires Nom% ic Signature

Originalar Names Nationwide Moitgage Licensing Syslem and Registry 1Ds

Organization: A&N Mortgage Services, Inc. NMLSR 1D 19281
Individuat Glo Branch NMISR 1D: 2118096
HO~014.2
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P COMPANY

LEGAL DESCRIPTION

Order Nri2. 23GSC050137HH

For APN/Paice; 10(s): 19-24-207-018-0000

LOT 23 IN BLOCK £.IN COBE AND MCKINNON'S 63RD STREET SUBDIVISION OF THE
SQUTHEAST 1/4 OF (EZ SOUTHEAST 1/4 OF SECTION 13 AND THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 24, TOWNSHIP-38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



