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PURCHASE MONEY MORTGAGE

Loan #: XOO0O00XXX
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPzRTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25, Certain rules regarding the usage of words uscd in this document are also provided in Section
17,

Parties

(A) ."Borrower" is Michael Herring and Elizabeth Herring, huskand and wife, currently residing
at 5517 § Hyde Park Blvd, Unit 3, Chicago, IL 60637. Borrower is the..nortgagor under this Security
instrument.

(B) "Lender" is Associated Bank, N.A.. Lender is a Corporation orgarized. and existing under the
laws of The United States of America. Lender's address is 200 N Adams S, Green Bay, Wl 54301.
Lender is the mortgagee under this Security Instrument. The term “Lender" includes any successors and
assigns of Lender. '

Documents

(C)  -“Note" means the promissory note dated August 28, 2023, and signed by each Borrower who is

legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's

written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in

accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each

Borrower who signed the Note to pay Lender THREE HUNDRED FOUR THOUSAND AND NO/100
Inftials:
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Dollars {U.S. $304,000.00) pius interest. Each Borrower who signed the Note has promised to pay this
debt in-regular monthly payments and to pay the debt in full not later than September 01, 2053.

(D) “Riders" means all Riders to this Security Instrument that are signed by Borrower. Al such
Riders are incorporated Into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower {check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [ ] Other(s) [specify]
[ ] 1-4 Family Rider [ ] Planned Unit Development Rider
[ ] Second Home Rider

(E) "Sesurity Instrument™ means this document, which is dated August 28, 2023, together with all
Riders to4niz.Jocument. :

Additional Deliniijnns

{F) “Applicable L=w" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administraive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiricis.

(G) "Community Associaticn Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are iwpssed on Borrower or the Property by a condominium association,
homeowners association, or similar organization.

(H) - "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is(dve: (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security lnsturnent; (iif) any materially false, misieading, or inaccurate
information or statement to Lender provided Gy Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or consent of failure to provide Lender with material information in
connection with the Loan, as described in Section &: or.{iv) any action or proceeding described in Section
12{e).

{n "Electronic Fund Transfer” means any transfor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited v, poirt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or ciher' alectronic device capable of
communicating with such financial institution, wire transfers, and autormaied clearinghouse transfers.

N “Electronic Signature” means an "Electronic Signature” as definert.in the UETA or E-SIGN, as
applicable.

(K) "E.SIGN" means the Electronic Signatures in Global and National Comierce Act (15 U.S.C. §
7001 et seq.), as it may be amended from time to time, or any applicable .udditional or successor
legislation that governs the same subject matter.

(L} "Escrow ltems” means: (i) taxes and assessments and other items that car-atcin priority over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold paymeris or ground
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender unqer Section 3;
{iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in (e of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(L (LR
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(M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

(N) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

(O) "Miscellaneous Proceeds" means any compensation, setllement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (1) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions
as lo, thewva!i2 and/or condition of the Property. _

(P) “Morigane Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Lean.

(Q) "Partial *ayment" means any payment by Borrower, other than a voluntary prepayment
permitted under the Wute. which is less than a full outstanding Periodic Payment.

(R) "Perlodic Payme:it" means the regularly scheduled amount due for (i) principat and interest
under the Note, plus {ii} any_zinounts under Section 3.

(S)  -"Property" means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(M) “Rents" means all amounts-teseived by or due Borrower in connection with the lease, use,
and/or occupancy of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estzte 3ettlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12/C.F K. Part 1024), as they may be amended from time to time,
or any additional or successor federal legisiaion or regulation that governs the same subject matter.
When used in this Security Instrument, "RESPA! reizrs to all requirements and restrictions that would
apply to a “federally related mortgage loan" even.if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(V)  “"Successor in Interest of Borrower" means 2y party that has taken title to the Property,
whether or not that party has assumed Borrower's obligatens under the Note and/or this Security
Instrument.

(W)  "UETA" means the Uniform Electronic Transactions Act, or.z similar act recognizing the validity
of electronic information, records, and signatures, as enacted by tt'e juisdiction in which the Property is
located, as it may be amended from time to time, or any applicable aadiuznal or successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rericweale; extensions,
and modifications of the Note, and (ii) the performance of Barrower's covenants and ag/esments under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property located in the COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

(All or part of the ptrchase price of the Property is paid for with the money loaned.)

R Ry

£
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which currently has the address of 5515 S Hyde Park Blvd, Unit 3N, Chicago, lllinois 60637 ("Property
Address"), and Borrower releases and waives all rights under and by virtue of the homestead exemption
laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
instrument as the "Property.”

BOFRROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owiis and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right.o use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grait, and convey the Property or Borrower's leasehold interest in the Property; and (iii} the
Property is unen<umbered, and not subject to any other ownership interest in the Property, except for
encumbrances and Owriership interests of record. Borrower warrants generally the fitle to the Property
and covenanls and agrees o defend the title to the Property against all claims and demands, subject to
any encumbrances and ow;ership interests of record as of Loan closing.

THIS SECURITY INSTRIJMENT combines uniform covenants for national use with limited
variations and non-uniform covenaris-that reflect specific llincis state requirements to constitute a
uniform security instrument covering veal property.

UNIFORM COVENANTS. Borrower #ne Lender covenant and agree as follows:

1. Payment of Principal, Interest, scrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when duz. Qorrower will aiso pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Securily Instrument. Payments
due under the Note and this Security Instrument mu3t Le made in U.S. currency. |f any check or other
instrument received by Lender as payment under the'Nste or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequznt payments due under the Note and this
Security Instrument be made in one or more of the followingorms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check, of 2ashier's check, provided any such
check is drawn upon an institution whose deposits are insured by ¢ U.S, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the oration designated in the Note
or at stich other location as may be designated by Lender in accordance »th the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole diccretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against L inder wilt not refieve
Borrower from making the full amount of all payments due under the Note and this Securiy Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eitharupply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
acceptéd, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Pericdic Payment will be applied to the Loan. If Borrower does not make such a

Iniials:
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payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. |f not applied earlier, Partiat Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If ail
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security instrument. If all sums then due under
the Note and-inis Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole ciseretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lendereczives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late zharge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment any th: late charge.

When applying pay.nents, Lender will apply such payments in accordance with Applicable Law.

{(c) Voluntary Prepavrients. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payir:nt Schedule. Any application of payments, insurance proceeds, of
Miscellaneous Proceeds to principal-due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems.

“(a) Escrow Requirement; Escrow ltzms. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payrwiiis are due under the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts 4t for all Escrow Items {the "Funds"). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of ainoupts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must.pay Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow ltem at any
time. In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due
for any Escrow ltems subject to the waiver. If Lender has “waived.the requirement to pay Lender the
Funds for any or all Escrow Items, Lender may require Borrower {to p.ovide proof of direct payment of
those items within such time period as Lender may require. Borrowe:’s-abligation to make such timely
payments and to provide proof of payment is deemed to be a covenant and sgreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems direct!«oursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may tercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lencer any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the walver as w any ar all Escrow
items at any time by giving a notice in accordance with Section 16; upon such withdrawal; Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then requinzd ‘under this
Section 3. :

‘(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
jender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law,
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_The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; {ii)
annually analyzing the escrow account; or (iil) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic
Payment s delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Fscrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender will
notify Borrowe’ 214 Borrower will pay to Lender the amount necessary to make up lhe shortage or
deficiency in acceidece with RESPA. '

Upon paymeni.in.full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens: Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the-Troperty which have pricrity or may attain priority over this Security
instrument, (b) leasehold paymes or ground rents on the Property, if any, and {c) Community
Association Dues, Fees, and Assessrients, if any. If any of these items are Escrow items, Borrower will
pay them in the manner provided in Cection 3. :

Borrower must promptly discharg any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa)(ag'ess in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; sut only so long as Borrower is performing under such
agreement; (bb) contests the lien in good faith by, ¢7 defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only urtil.siich proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Leiider that subordinates the lien to this Security
Instrument {collectively, the "Required Actions"}. If Lender setermines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Leriuer may qgive Borrower a notice identifying
the lien. Within 10 days after the date on which that notice is given, Boriower must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance. :

(a) Insurance Requirement; Coverages. Borrower must keep the 'mprovements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquzkes winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in
the amounts (including deductible levels) and for the periods that Lender requires. Wiiat.Lander requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier(oreviding the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be evercised
unreasonably.

{b) Failure to Maintain Insurance. [f Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obiigation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
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obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower If required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide grealer or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could have oblained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the dete of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower«earasting payment.

(c) Misurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will_bz subject to Lender's right to disapprove such policies, (i) must include a standard
mortgage clause; ard (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to'he'd. the policies and renewal certificates. If Lender requires, Borrower will promptly
give to Lender proof of pad premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise reoired by Lender, for damage to, or destruction of, the Properly, such policy
must include a standard mortgzge clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
natice to the insurance carrier and .ender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whithar or not the underlying insurance was required by Lender, will
be applied to restoration or repair of th¢ Froperty, if Lender deems the restoration or repair to be
economically feasible and determines that L<i der's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restorec, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoraticn period, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity t¢'inspact such Property to ensure the work has
been completed to Lender's satisfaction (which may inciude satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including. out pet fimited to, licensing, bond, and
insurance requirements) provided that such inspection must bel uncertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment ¢/ 7.2 series of progress payments
as the work is completed, depending on the size of the repair or restoiation, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may- make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender
will not.be required to pay Borrower any interest or earnings on such insurance rrocerds unless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for publc acjusters, or other
third parties, retained by Borrower wilt not be paid out of the insurance proceeds and will.be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lenders security
would be lessened by such restoration or repair, the insurance proceeds will be applied tc bz sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a

AAMBTARRT IS '\nlmlﬁlﬁl

P o
ILLINOIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) Form 3014 07/2021
Morlgage Cadence Document Center & 3013 09/21 Page 7 of 18




2324945052 Page: 8 of 28

UNOFFICIAL COPY

claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not {o
exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payable directly to Lender without the need to include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. .Cccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence wittin 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of accupancy, unless
Lender otherwisz 2arees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservat:on, Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or imnzir the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrwer is residing in the Property, Borrower must maintain the Property in
order to prevent the Property o\ deteriorating or decreasing in value due to its condition. Unless
Lender determines pursuant to Sectisii S that repair or restoration is not economically feasible, Borrower
will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation poczeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be resprnsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lz der may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payr.iei's as the work is completed, depending on the size
of the repair or restoration, the terms of the repait.agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to'@orrower, to the person repairing or restoring the
Property, or payable jointly to both. 1f the insurance or conaemnalion proceeds are not sufficient 1o repair
or restore the Property, Borrower remains obligated to complele such repair or restoration.

Lender may make reasonable entries upon and insprctions of the Property. |If Lender has
reasonable cause, Lender may inspect the interior of the impravemen!'s on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection <pec.fving such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Derpalt-if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's directiofi o7, with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or ste’ements to Lender {or failed
to provide Lender with material information) in connection with the Loan, ircluging, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intenced ¢ceupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under tkis Security
Instrument.

(a) Protection of Lender's Interest, |If: (i) Borrower fails to perform the covenards and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
{iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
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for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: {1} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (Il) appearing in
court: and (11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation
fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or
rights uhder this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, exterior and interior inspections of the Property, entering the
Praperty to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having utilities
turned on oraff. Although Lender may take action under this Section 9, Lender is not required to do so
and is not'under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avo'd foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, property valugficns, subordination agreements, and third-party approvals.  Borrower
authorizes and consents to these, actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recoversd f.om Borrower as described below in Section 9(c), unless prohibited by
Appilicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower sécired by this Security Instrument. These amounts may bear
interest at the Note rate from the date of dishursement and will be payabie, with such interest, upon
notice from Lender to Borrower requesting paytient.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will no?, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fae dit'e to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writing

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted oy Applizable Law, in the event the Property
is leased to, used by, or occupied by a third party ("Tenant’), Borrowei Is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents mie-nayable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay \te Pents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Dafault pursuant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid o Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional securiy only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lende gives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as truste<.far the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender vill-be entitled to
collect and receive all of the Rents: (i) Borrower agrees to instruct each Tenant that Tenart is 1o pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower Wil ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) uniess Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
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the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judiciatly
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrewer nas not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, and will not perform, any act that could prevent Lender from exercising
its rights under this Security Instrument.

_{fh Coriro! and Maintenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or afte’ giving notice of Default to Barrower. However, Lender, or a receiver appointed
under Applicable Law, may d% so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisicns. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remédy of Lender. This Section 10 does not refieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminaie when all the sums secured by this Security Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a conditiciy of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in sffert. |f Borrower was required to make separately
designated payments toward the premiums for Modoane Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason‘to 02 available from the mortgage insurer that
previously provided such insurance, or (i} Lender determines.in its sole discretion that such morigage
insurer is no longer eligible to provide the Mortgage Insurance ce.verage required by Lender, Borrower will
pay the premiums required to obtain coverage substantialy equialent to the Morlgage insurance
previously in effect, at a cost substantially equivalent to the cost tc Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lenuen

.If substantially equivalent Mortgage Insurance coverage is not avaneible, Borrower will continue to
pay to Lender the amount of the separately designated payments that we e-due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-reiuadable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or €arnings on such loss
reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covirage (in the
amount and for the period that Lender requires) provided by an insurer selected by lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

_If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage !nsurance,
Borrower wili pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at the
Note rate.

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance palicy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage insurance
premiums).

As 2 rasult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate ‘of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized &s) a2 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the maitouge insurer's risk, or reducing losses. Any such agreements will not: (i} affect the
amounts that Borrovier has agreed to pay for Mortgage insurance, or any other terms of the Loan; (i)
increase the amount Borrevier will owe for Morigage Insurance; (jii) entitle Borrower to any refund; or {iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.2:C. § 4901 et seq.), as il may be amended from time to time, or any
additional or successor federal-jegisiation or regulation that governs the same subject matter ("HPA"}.
These rights under the HPA may inciude the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insuran-e, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage (Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Application of iiiscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proczeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and aarees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds /upon Damage to Property. If the Properly is
damaged, any Miscellaneous Proceeds will be applied ‘o iestoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible ardLender's security will not be lessened by
such restoration or repair. During such repair and restoratich reriod, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opporiunity to-inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may Include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, bat-not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be uridertaken promptiy. Lender may
pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
waork is completed, depending on the size of the repair or restoration, the terras o the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such cicbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both Un'ess Lender and
Borrower agree in wriling or Applicable Law requires interest to be paid en such Misceiiapcous Proceeds,
Lender will not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If
Lender deems the restoration or repair not to be economically feasible or Lender's secuity would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sunis ecured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b}.

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
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the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

In the event of a parlial laking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument unless Borrower and Lender olherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (ii) the fair market vaiue of the Property
immediately hefore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower:

In the event of a Partial Devaiuation where the fair market value of the Property immediately
before the Parlal Davaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all 4f tie Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether(cr rot the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Setflement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the Prepeny, if Borrower (i} abandons the Property, or (i) faiis to respond to
Lender within 30 days after the date Lender nolifies Borrower that the Opposing Party (as defined in the
next sentence) offers to settle a claim for damages. "Opposing Party” means the third party that owes
Borrower the Miscellaneous Proceeds cr the party against whom Borrower has a right of action in regard
to the Miscellaneous Proceeds. '

(e) Proceeding Affecting Lender's’i 1terest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or crimiral, that, in Lender’s judgment, could result in forfeiture
of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a Deiaiitand, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceecing o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other niaterial impairment of Lender's interest in the
Property or rights under this Security instrument. Borrower'Is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributatie to tha impairment of Lender's interest in
the Property, which proceeds wili be paid to Lender. All Miscellancous Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that Partial Payments are applied in
Section 2(b}. '

13. Borrower Not Released; Forbearance by Lender Not a ‘Yziver. Borrower or any
Successor in Interest of Borrower will not be released from fiability under'this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums cacurad by this Security
instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization or ib& sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or ary Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in inicrest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
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mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower’s consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrowers rights, obligations, and benefits under this Security Instrument. Borrower will not be
released fum Borrower's obligations and liability under this Security Instrument unless Lender agrees to
such release /i writing.

19. Ldar Charges.

(a) Tax-ans Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real esiaic tax verification and/or reporting service used by Lender in connection with this
Loan, and (ii) either {A) & one-ime charge for flood zone determination, certification, and tracking
services, of (B) a one-time charge for flood zone determination and certification services and subsegquent
charges each time remappings-ur similar changes occur that reasonably might affect such determination
or certification. Borrower will a'so"0e responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, o any successor agency, at any time during the Loan term, in
connection with any flood zene determinations, ,

(b) Default Charges. If permilter. under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Boriow2r’s Default to protect Lender’s interest in the Property and
rights under this Security Instrument, inclucig: (i) reasonable attorneys’ fees and costs; {i) property
inspection, valuation, mediation, and loss mitigatior teas; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any nther fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximim. loan charges, ‘and that law is finally
interpreted so that the interest or other loan charges collected or to-ne collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will'be rafuced by the amount necessary
to reduce the charge to the permitted limit, and (ii) any sums alreacy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may .ciwase to make this refund by
reducing the principal owed under the Note or by making a direct paymert-io Barrower. |If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To e extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payrm ent ‘o Borrower will
constitute a waliver of any right of action Borrower might have arising out of such overciiarge

16. Notices; Borrower's Physical Address. All notices given by Borrowe: or Lender in
connection with this Security instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower In connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (i) actually delivered lo Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b} below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
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instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication") if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic address (“Electronic Address"); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender wil
resend such_communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time by
providing written rotice to Lender of Borrower’s withdrawal of such agreement,

(¢} Borrow:rs Notice Address. The address to which Lender will send Borrower notice
("Notice Address") viii.be the Property Address unless Borrower has designated a different address by
written ‘notice to Lendef. .3t Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrowar may designate an Electronic Address as Notice Address. Borrower will
promptly nolify Lender of Borrzwer's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Adaress; inen Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any nitire to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated ancther
address (including an Electronic Address) by votice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by Lender
at Lender's designated address (which may inciude an Electronic Address). If any notice to Lender
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undzr this Security Instrument.

{e) Borrower's Physical Address. in addition to th2 designated Notice Address, Borrower will
provide Lender with the address where Borrower physiczily resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construitior.. This Security Instrument is
governed by federal law and the law of the State of Illinois. All rigris 2nd obligations contained in this
Security Instrument are subject to any requirements and limitations of Apphicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such.<nnflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (i} such conflicting provision, to the extent possible, will be considered modified 1o comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agieement by contract.
Any action required under this Security Instrument to be made in accordance with Applicelle’Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the_ plural and
vice versa: {b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Seclions contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,

paragraph, or provision.
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18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
nstrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract, or escrow agreement, the intent of which is the transfer of titie by Borrower to a purchaser
at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's priof
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. ~However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

It Lerder exercises this option, Lender will give Borrower notice of acceleration. The naotice wili
provide.a pericd of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, ©r.upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, but not limited to: (@) reasonable attorneys' fees
and costs; (b) property inspecticn and valuation fees; and (c} other fees incurred to protect Lender's
Interest in the Property and/or rigiits under this Security Instrument. :

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain
conditions, Borrower will have the tight to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time ug to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicatle-Law might specify for the termination of Borrower's right
to reinstate. This right lo reinstate will not appir it the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisiy all of the following conditions: {aa) pay Lender all
sums that then would be due under this Securivy_Instrument and the Note as if no acceleration had
occurred: (bb) cure any Default of any other covenaiits or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (1) property inspection and valuation fees; and (iii)
other fees incurred to protect Lender's interest in the Propertyard/or rights under this Security Instrument
or the Note; and (dd) take such action as Lender may reasonauly require to assure that Lender's interest
in the Property and/or rights under this Security Instrument or the Mote, and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue 1pzhanged.

Lender may require that Borrower pay such reinstalement sums aict expenses in one or more of
the following forms, as selected by Lender: (aaa) cash; (bbb} money oraer; {ccr) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn uzan an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or {ddd) Electronic Fund
Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument and’ obl gations secured
by this Security Instrument will remain fully effective as if no acceleration had occurrea.

21. Sale of Note. The Note or a partial interest in the Note, together witi this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or ¢her transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's uciessors
and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

als;

authority to take any such action.
Iniliexls:ml_ﬁ| tnlti
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.The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the hoider of the Note. The Loan Servicer has the right and authority to: (a)
collect Periodic Payments and any other amounts due under the Note and this Security instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made, and any other information RESPA and
other Applicable Law require in connection with a notice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judiciai-action {either as an individual litigant or a member of a class) that (a) arises from the other
party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has
breached any Drovision of this Security Instrument or the Note. If Applicable Law provides a time peticd
that must elapse sefore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Sectioh 23. The notice of Default given to Borrower pursuant to Section 26{a) and the
notice of acceleration give:: to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substznces.

(a) Definitions. As ueed i this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property is located that retate to health, safety, or environmental protection; {ii) "Hazardous
Substances" include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) (he following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides «nd harbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or ageris,-and radioactive materials; (jii) "Environmental Cleanup®
includes any response action, remedial action, or sernoval action, as defined in Environmental Law; and
(iv) an "Environmental Condition" means a conditian that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substanices. Borrower wili not cause or permit the
presence, use, disposal, storage, or release of any Hazaidous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii}-<ieates.an Environmental Condition; or (iii}
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affecls
or could adversely affect the value of the Property. The preceding wo-sentences wilt not apply to the
presence, use, or storage on the Property of small quantities of Hazardcus Substances that are generally
recognized to be appropriate to normal residential uses and to maintenancr of the Property (including,
but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender vritten notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatury egency or private
party involving the Property and any Hazardous Subslance or Environmental Law of wiiei Rorrower has
actual knowledge: (ii) any Environmental Condition, including but not limited to, any spiting, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Frerery. |If
Borrower learns, of is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmentai Cleanup.

TR llIIIIJJ!IIJI\L\II\HI[(I]ISI\WTHUHITISVWW\
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25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended lo sign the electronic Note using an Electronic Signature adopted by
Borrower {"Borrower's Electronic Signature") instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent 1o sign the electronic Note using
Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. AlCcrirration; Remedies.

(a) Notiie of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Ueraull, except that such notice of Default will not be sent when Lender exercises its
right under Section 19-un'sss Applicable Law provides otherwise. The notice will specify, in addition to
any other information requircd by Applicable Law: (i) the Default; (i)} the action required to cure the
Default: (ili) a date, not fess tha:130 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by wnich the Default must be cured; (iv) that failure to cure the Default on or
before the date specified In the notize may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial pioceeding and sale of the Property; (v) Borrower’s right to reinstate
after acceleration: and (vi) Borrower's(rigat to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Barrwer to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Exp:nses. if the Default is not cured on or before the date
specified in the notice, Lender may require immed:ate payment in full of all sums secured by this Security
instrument without further demand and may foreclosa this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred i pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorncys” fees and costs; {ii) property inspection and
valuation fees: and (iii} other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by tiis Sesurity Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs ussociated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but oty if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Appicabie Law.

28. Placement of Collateral Protection Insurance. Unless Boriawer provides Lender with
evidence of the insurance coverage required by Borrower's agreement ‘wit'r Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Bomower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender pu-chases may not
pay any claim that Borrower makes or any claim that is made against Borrower in copnastion with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after pioviding Lender
with avidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the cosita of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrumenyt and ip any Rider signed by Borrower and recorded with it.
%‘“"\r (Seal) M/ (Seal)
Borrowe‘( - Michael ,’Ierring(J Borrower - EIi@ Hﬁg

[Space Below This Line For Acknowledgment]

State of lllinois

County wg’ N,
The foregoing instrument was-acknowledged before me on @MST ﬂ?c?{, 6? Ddé
Vi H e?bt!"/:,} d EZ,/ZH@E'% an.un@

/ /NN &
rafure of person taking acknowleggmenty
7 Commission Expires on 0 0as

Origination Company: Associated Bank N.A. .
= ARMANDINA VALENTIN
is}ffélrcp Notary Public - State of lllinois
JLLINC 2

NMLSR ID: 523638

NMLSR ID: 442791
Originator; Edward Currie

My Commission Expires

August 08, 2025

o

———p—
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J COMPANY ,

\ CHICAGO TITLE
\\‘_’/

LEGAL DESCRIPTION

-~

Order No.:  23GSA437012LP

For APN/Purcal 1D(s): 20-13-102-028-1003

UNIT NO. 3-N AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF LAND
(THE “PARCEL"} :L/T 3 AND THE SOUTH 8.5 FEET OF LOT 2 IN BLOCK 2 IN THE EAST END
SUBDIVISION OF PARY OF SECTIONS 12 AND 13, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATION OF CONDCMINIUM QWNERSHIP MADE BY EXCHANGE NATIONAL BANK OF
CHICAGO, A NATIONAL BANFKiING ASSOCIATION, NOT INDIVIDUALLY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED AL'GUST 5, 1971, AND KNOWN AS TRUST NUMBER 25527; AND
SAID DECLARATION OF CONDCMIMNIUM OWNERSHIP HAVING BEEN RECORDED IN THE
OFFICE OF THE RECORDER OF DZERS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
25127466; TOGETHER WITH ITS UNL!ViRDED PERCENTAGE INTEREST IN COMMON ELEMENTS

AS SET FORTH IN SAID DECLARATION, ‘N COOK COUNTY, ILLINOQIS.

an
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Loan #: JX000000(XX

FIXED/ADJUSTABLE RATE RIDER
(30-day Average 5UTR Index {(As Published by the Federal Reserve Bank of New York) -
Rate Caps)

THIS FIXED/ADJUSTAPLT RATE RIDER is made this 28th day of August, 2023, and is
incorporated into and amends and surglements the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument”) of he same date given by the undersigned (the "Borrower’) to secure
Borrower's Fixed/Adjustable Rate Note {(hé “Note") to Associated Bank, N.A. (the "Lender”) of the same
date and covering the property described i th2 Security Instrument and located at.

5515 S Hyde Park Blvd -Gnit 3N, Chicago, IL 60637
[Propety Address]

THE NOTE CONTAINS PROVISIONS ALLOW'NG FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE 1N TH.REST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLC ANTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAX!iUM RATES THE BORROWER
MUST PAY.

* ADDITIONAL COVENANTS. In addition to the representaticns, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender fuithzr_covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the-pircinal {*Monthly
Payment’) and an initial fixed interest rate of 6.875%. The Note also provides for a Char‘gP In the initial
fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
' {A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of September, 2028, and the adjustable interest rate | will pay may change
on the first day of the month every 6th month thereafter. The date on ch my |n1t|al

AR RTMIIN T HI H\II il
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fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator’). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York. The
most recent Index value available as of the date 45 days before each Change Date is
salled the "Current Index,” provided that if the Current Index is less than zero, then the
rurrent Index will be deemed to be zero for purposes of calculating my interest rate.

If the index is no longer available, it will be replaced in accordance with Section
4{G) below,

{C) Calculation of Changes

Before-¢acn Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 756/1000 percentage points (2.750%] (the "Margin") to the Current
Index. The Margin mav change if the Index is replaced by the Note Holder in accordance
with Section 4(G)2) beinw._The Note Holder will then round the result of the Margin plus
the Current Index to the nearst one-eighth of one percentage point {0.125%). Subject to
the limits stated in Section 4(t ) below, this rounded amount will be my new interest rate
urtit the next Change Date.

The Note Holder will then aatzrmine the amount of the Monthly Payment that
would be sufficient to repay the unpaid irizicinal that | am expected to owe at the Change
Date on the Maturity Date at my new interest sate in substantially equal payments. The
result of this calculation will be the new amouat of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first:-Change Date will not be greater
than 8.875% or less than 4.875%. Thereafter, my adjuctakiz interest rate will never be
increased or decreased on any single Change Dale by mor< than one percentage point
(1.0%) from the rate of interest | have been paying for the preccuing 6 months, and will
never be greater than 11.875% or less than 2.750%.

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. /L will pay the
amount of my new Monthly Payment beginning on the first Monthly Paymant rate after
the Change Date until the amount of my Menthly Payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjustable
interest rate before the effective date of any change. The notice will inclu amount of
: tials:
AN

* M C A R R
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my Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a "Replacement Event') occur: (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no longer
raliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacement Margin”), as
follows.

(1) If & replacement index has been selected or recommended for use in
consuiner products, including residential adjustable-rate mortgages, by the Board
of Governors ai the Federal Reserve System, the Federal Reserve Bank of New
York, or a cammittee endorsed or convened by the Board of Governors of the
Federal Reserva System or the Federal Reserve Bank of New York at the time of
a Replacement Exen’, the Note Holder will select that index as the Replacement
Index.

(2) If a replacement index_ha= not been selected or recommended for use in
consumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reascnable, good faith effort to select a Replacement
Index and a Replacement Margini tha!: when added together, the Note Holder
reasonably expects will minimize any change in the cost of the lcan, taking into
account the historical performance of the Indz» and the Replacement Index.

The Replacement Index and Replacement Mvzigin, if any, will be operative
immediately upon a Reptacement Event and will be useu o determine my interest rate
and Monthly Payments on Change Dates that are mcre than 45 days after a
Reptacement Event, The Index and Margin could be replaced mure than once during the
term of my Note, but only if another Replacement Event occurs. After a Replacement
Event, all references to the “Index” and “Margin” will be deemed to be eferences to the
“Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement ndex and
Replacement Margin, if any, and such other information required by applicatle .aw and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
““3 |2||J| !ll

the terms stated in Section A above, Section 19 of the Security Instrumgent will rﬁad
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Average SOFR
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as foliows:

Transfer of the Property or a Beneficial Interest in Borrower.
For purposes of this Section 19 only, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower to a purchaser at a future date.

if all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural persen and a beneficial
interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediale payment in full of all sums
secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acre'aration. The notice will provide a period of not less than 30 days
from the date the notice is given in accordance with Section 16 within
which Sorrower must pay all sums secured by this Security Instrument.
If Borrower f=is to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security
Instrument withou, further notice or demand on Borrower and will be
entitled to collect’ 8! <xpenses incurred in pursuing such .remedies,
including, but not limited to: {a) reasonable attorneys’ fees and costs; (b)
property inspection and yaluation fees; and (c) other fees incumred to
protect Lender's Interest in-the-Sroperty and/or rights under this Security
Instrument.

2. When Borrower's initial fixed interest raecchanges to an adjustable interest rate
under the terms stated in Section A ablve, Section 19 of the Security Instrument
described in Secticn B1 above will then cease to-he in effect, and the provisions of
Section 19 of the Security Instrument will be amzndec to read as follows:

Transfer of the Property or a Beneficia!(interest in Borrower.
For purposes of this Section 19 only, “Interest in ‘e Property” means
any legal or beneficial interest in the Property, inclisG'iig, but not limited
to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower to a purchaser at a future c ate,

If all or any part of the Property or any Interest in the Property i~ 30ld
or transferred (or if Borrower is not a natural person and a bensiicial
interest in Borrower is sold or transferred) without Lender's prior wiitten
consent, Lender may require immediate payment in full of all surs
secured by this Security instrument, However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law. Lender also
will not exercise this option If {a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee d (b)

|| I Inltlals
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Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sigh an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises this option to require immediate payment in full,
L.ender will give Borrower notice of acceleration. The notice will provide
a-period of not less than 30 days from the date the notice is given in
acrerdance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. |f Borrower fails to pay these sums
prior to; 0r upon, the expiration of this period, Lender may invoke any
remedies perinited by this Security Instrument without further notice or
demand on Qarrmwer and will be entitled to collect all expenses incurred
in pursuing such ramedies, including, but not limited to: (a) reasonable
atlorneys’ fees ant cuets; (b) property inspection and valuation fees; and
(¢) other fees incurred o protect Lender's Interest in the Property and/or
rights under this Security }istiument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
{Seal) //4 /L / (Seal)

Borrowerf Michael Herr@ Borrower - Efagosin I?Rﬁing
|
Origination Company: Associated Bank N.A. O

NMLSR iD: 442791
Originator; Edward Currie
NMLSR ID: 523638

. initials:m” Inlllals:éi
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Loan #: XXXXXXXXXX
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of August, 2023, and is incorporated into
and amends and supplements-the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument) of the sarie'Jate given by the undersigned (the "Borrower’) to secure Borrower's
Nole to Associated Bank, N.A. {the “Cander") of the same date and covering the Property described in
the Security Instrument and located ot:

5515 S Hyde Pa k Hlxd, Unit 3N, Chicago, IL 60637
{Piuperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

5515-17 South Hyde Park Blvd Zondominium
[Name of Condominium Fro,ect]

(the “Condominium Project’). If the owners association or other eitity ‘which acts for the Condominium
Project (the “Owners Association”) holds title to property for the pzpefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owrnirs, Association and the uses,
proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covinart and agree as
follows:

: A. Condominium Obligations. Borrower will perform all of Borrower's olligations
under the Condominium Project's Constituent Documents. The “Constituent Documeris” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-
laws; (iii) code of regulations; and (v} other equivalent documents. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amaounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lerder consisting of the yearly premium installments for property insurance on the Property,
and ) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property-is deemed satisfied to the extent that the required coverage is provided by the
QOwnerc Aszociation policy.

ywhat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower-witl give Lender prompt notice of any lapse in required property insurance
coverage provided oy the master or blanket policy.

) In the event of a distribution of property insurance proceeds in lisu of restoration or
repair following a loss o the Property, whether to the unit or to common elements, any
proceeds payable to Borrowsr aie hereby assigned and will be paid to Lender for application
to the sums secured by the Secirity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Associa‘ion maintains a public liability insurance policy
acceptable in form, amount, and extent of cevarage to Lender.

B D. Condemnation. The proceeds of any-award or claim for damages, direct or
"consequential, payable to Borrower in connection wih-any condemnation or other taking of
all or any part of the Property, whether of the unit cr of-the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned =iw! will be paid to Lender, Such
proceeds will be applied by Lender to the sums secured by.ihe Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afic natice to Lender and
with Lender's prior written consent, either partition or subdivide the Propeny or consent to: (i)
the abandonment or termination of the Condominium Project, except ior abandonment or
termination required by law in the case of substantial destruction by fire or olaer rasualty or in
‘the case of a taking by condemnation or eminent domain; (ii) any amendmew.to any
provision of the Constituent Documents unless the provision is for the express uenefit of
Lender; (iii} termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F

e A
VAN

ll | Hlllll,UlIﬁiﬂﬂL@ﬂ“\lHljllﬂ,ﬂﬂlli

3 2 2 1 0 2 * R
MULTISTATE CONDOMINIUM RIDER
«Single Famity-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 G7/2021

Morigage Cadence Document Center  © 3202 08/2021 Page 2 0f 3



2324945052 Page: 28 of 28

UNOFFICIAL COPY

will become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
“of disbursement at the Note rate and will be payable, with interest, upan notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominilt.): Ride

/[4»,’ 4 (Seal) M /  (Seal)

Borrower 1/Midn::;;! ; ,'errinfg BolrBwer - ElizapethHérring

1
1

Origination Company: Aser.;:lated Bank N.A.
NMLSR 1D: 442791

Originator: Edward Currie
NMLSR ID: 523638

I rniaials:‘]‘il "‘nuials: L\\
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