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Mortgage

Definitions. Words used in multiple sections o1 this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PRSFFRTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document /e also provided in Section 17,

Parties

(A) “Borrower” is Sarah Norlander and Alex Norlander;, currently residing at 1222 Chestnut, Western Springs, IL,
60558 and 1222 Chestnut, Western Springs, IL, 60558. Bor:ower is the mortgagor under this Security Instrument.

(B) "Lender is Citizens Bank, N.A., A National Banking Assosia‘ton. Lender is a national bank organized and
existing under the laws of the United States of America, Lender's acdzess is One Citizens Plaza, Providence, RI
(2903. Lender is the mortgagee under this Security Instrument. The terri “Lender" includes any successors and
assigns of Lender,

Documents

(C) "Note"” means the promissory note dated July 28, 2023, and signed by each Bbrrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accorianc: with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed-inz Note to pay Lender
One million eighty thousand and 00/100 Dollars (U.S. $1,080,000.00) plus interest at the rate 5£5.375%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pav-the debt in
full not later than August 1, 2053.

(D) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

Adjustable Rate Rider O Condonmmium Rider O Other(s} [specify]
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1 1-4 Family Rider 7 Planned Unit Development Rider
[ Second Home Rider 1 VA Rider

(E) “Security Instrument” maans this document, which 1s dated July 28, 2023, together with all Riders to this
document.

Additional Definitions

(F) “Appiicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners agsociation, or similar
organization.

(R) “Defau’s “1vcans: () the failure to pay any Periodic Payment or any othet amount secured by this Security
Instrument on the date it is due; (i1) a breach of any representatjon, warranty, covenant, obligation, or agreement

in this Security [rstrament; (ii1) any materially false, misleading, or inaccurate information or statement to Lender
provided by Botrowet.arany persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provids Lender with material information in connection with the Loan, as deseribed in Section
8; ot (iv} any action or proce<oing described in Ssction 12(g).

(I) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whicliis itatiated through an ¢lectronic terminal, telephonic instrument, computer, ot
fagnetic tape so as to order, instruct, or 4uihorize a financial institution to debit or credit an account. $uch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone ot other clectronic device capable of communicating with such financial institution, wire transfers, and
antomated clearinghouse (ransfers.

(J) “Electronic Signauure " means an "Eleetronic Signaiuse” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN " means the Blectronic Signatures in Gilobaldnd National Commerce Act (15 U.5.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable-additional or successor legislation that governs the same
subject matter,

(L) “Escrow ltems ™ means; (1) taxes and assessients and other itéms that can attain priority over this Security
Instrument as a lien or encurnbrance on the Property; (ii) lcaschold paymeiss or ground rents on the Property,
il any; (iii) premiums for any and all insurance required by Lender unde: Section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrawer to Lender in lieu of the payment of Mortgage Insurance
premiumns in accordance with the provisions of Section 11; and (v) Communiiy. Assaciation Dues, Fees, and
Asgessments if Lender requires that they be escrowed beginning at Loan closing 01 at‘any time during the Loan
term.

(M) “Loun " means the debt obligation evidenced by the Note, plus interest, any prepayrrent ¢ harges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrumend, sdus interest.

(N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodi2 Paviments and
any other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer dhes not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(@) "Miscellaneous Proceeds ™ means any compensation, settlement, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section ) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii} conveyance in
liew of condemnation; or (iv) misrepresentations of, or umissions as to, the value and/or condition of the Property.
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() "Mortgage [nsurance " means insurance protecting Lender against the nonpayment of, o Default on, the Loan.

(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,

(R) “Periodic Payment” means the regularly seheduled amount due for (1) principal and interest under the Note,
plus (il) any amounts under Section 3,

(8) “Properfy"” means the properly described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents ™ means all amounts received by or due Bortower in connection with the lease, use, and/or oceupancy of
the Praperty by a party other than Borrower.

(U) “"RESP4 " means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ¢t seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional

or successor federal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even If the Loardoes not quality as a "federally related mortgage loan" under RESTA,

(V) “Successor in Interzst of Borrower " means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

(W) "UETA " means the Unifirm Electronic Transactions Aef, or a similar act recognizing the validity of electronic
information, records, and signatures. ac-enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject
mdlter,

Transfer of Rights in the Property. This Secirity Instrument secures t Lender: (1) the repayment of the Loan,
and all renewals, extensions, and modifications or#ieMote, and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Nete. Fuor this purpose, Borrower mortgages, grants, conveys, and
warrants to Lendar the following deseribed property located ra the County of Cook:

See Attached Exhibit A
Parcel ID Numbher(s): . ).
which curtently has the address of 4236 Rose Ave, Western Springs, illinzis 60558 (“Property Address ™),

and Borrower releases and waives all rights under and by virtue of the homestesd exemption faws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the properly, including replacements and
additions to the improvements on such property, all property rights, including, withoy: limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and f.xtures now ot subsequently a
part of the property, All of the foregoing is referred to in this Security Instrument as the"Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Botrower lawinlly owns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use eid cecupy the Property
under a leasehold estate; (i) Barrower has the right to mortgage, grant, and convey the Property or'@arower's
leasehold interest i the Property; and (i) the Property is unencumbered, and nol subject to any other cwpership
interest in the Properly, except for encumbrances and ownership interests of record. Borrower wartatits generally the
title to the Property and covenants and agrees to defend the tite to the Property apainst all claims and demands, subject
to any encumbrances and ownerstip mterests of record as of Loan closing,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to constitule a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made it U.5. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} money order; (¢) certiffed check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal ageney, instrumentality, or entity; or
{d) Electronic Fing Transfer.

Payments are deeried received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in i sele discretion pursuant to Section 2.

Any offset or claim that Borrow.r may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument ot performing the covenants
and agreements secured by this Security Instrurient.

2. Acceptance and Application of Pavments or Proceeds.

(a) Acceptance and Application of Partinl-Pnyments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordzoze with this Section 2. Lender is not Dbhgmed to accept any Partial
Payments or to apply any Partial Payments at the 04 such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unonplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amotnt oy the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or relum them to Borrower. I nat applied earlier, Partial Payments will be credited
against the total amount due under the Loan in ealculating the amoupt due in connection with any foreclosure
proceeding, payoff request, loan medification, or reinstaternent, Lendier may acoept any payment insufficient 1o bring
the Loan current without waiver of any rights under this Security Instzumentor prejudice to its rights to refuse such
payments i the future.

(b) Order of Application of Partial Payments and Periodic Payments. Excent /s otherwise described in this
section 2, if Lender apphies 1 payment, such payment will be applied to each Perizdiz Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: firs. to interest and then to principal
due under the Note, and finally to Escrow Ttems. If all outstanding Periodic Payments then due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then du? under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, suy temaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment ot to reduce the/pripeipal balance of
the Note.

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note,
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(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3, Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds ), The amount of the Funds required to be paid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver,

It Lender has waived the requiremnent to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provideproof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make such imely payments and to provide prool of payment is deemed to be a covenant and agreement
of Borrower under this Sectrity Instrument. If Borrower 1s obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails to pay tmslv the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower w1l be obligated to repay to Lender any such amount in accordance with Section 9,

Except as provided by Applicatic Law. Lender may withdraw the waiver as to any or all Eserow [tems at any time by
giving 4 notice in accordance with Sestiznd6; upon such withdrawal, Borrower must pay to Lender al] Funds for such
Escrow Items, and in such amounts, that are th2n required under this Section 3.

{¢) Amount of Funds; Application of Fundz: Eacept as pmwded by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be heid in an institution whose deposits arz inoured by a U.S. federal agency, instrumentality, ot
entity (including Lender, if Lender is an institution whose depocits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds 1o pay the Escrow items neisler than the tirne specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funas: (33 annually analyzing the escrow account; or (1i1)
vetitying the Escrow Items, unless Lender pays Borrower interest or the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Bommower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or ezmings on the Funds, Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{dt) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, irthede is a surplus of Funds held in
escrow, Lender will account to Borrower for such swplus. If Borrower's Periodic Payyient 15 delingquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the sscrow Ttems. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wiil pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sutns secured by this Security Instrument, or an carlier time if required by Applicabla L,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rf:nl::. on th\‘..- Property, if dny, ancl (c ) C‘ommunity Associ’ttion Dues Fees 'md Assessments, if any. If any of these iterng
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security [nstrument unless
Borrower: (aa) agrees in writing w the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or

{cc) secures from the holder of the lien an d[:ILLmbl'lt satisfactory to Lender that subordinates the lien to this “swumy
Instrument (collectively, the “Required Actions™). I Lender determines that any part of the Property is subject to 2 lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions,

5. Properly Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including;tmt not limited to, earthquakes, winds, and floods, for which Lendet requires insurance. Borrower
must maintain theiyres of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. ¥ hat Lender requires pursnant to the preceding sentences can change during the tetm of the
Loan, and may exceed any minimum coverage requited by Applicable Law. Borrower may chioose the insurance
carrier providing the insurance, subject to Lender's right to digapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Insurance, {7 Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requited insurance coverages acseribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender 1s under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed covarage obtained by Borrower, Lender is under no obligation to purchase
anty particular type or amount of coverage and wmay-select the provider of such insurance in its sole discretion. Before
purchaging such coverage, Lender will notify Borrzwir if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Bommowsr's equity in the Property, or the contents of the Property,
apainst any risk, hazard, or liability and might provide geater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 3(a). Borrower icknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance that Bomrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Botrowet's insurarce alicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Srcvrity Instrument. These amounts will bear
intetest at the Note rate from the date of disbursement and will be payuole, with such interest, upon notice from Lender
to Botrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies; (1) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage elause: and (iti) must name Lender ag
mortgagee and/or as an additional loss payee. Lender will have the right to hold the pilicies and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as morigages and/or as an
additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice i *hz insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any msurance proceeds
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
iessencd by such restoration or repair,
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[f the Property 16 10 be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necesgary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Plopeny to ensure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender’s minimum eligibility requirements for persons repdmng the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower 15 in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing o restoring the Property, or payable jointly to both. Lender will not he required to pay Borrawer any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Apphcable Law requires
otherwise. Fees for public adjusters, ot other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems herestoration or repait not to be economically feasible or Lender’s security would be lessenced by
such restoration or rZpair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whethet or not then cue with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
fhat Partial Payments a2 annlied in Section 2(b),

(e) Insurance Settlements;-Assionment of Proceeds. It Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance 2laim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carmer has offered to seutle a claim, then Lender may negotiate and seftle the claim. The
30-day period will begin when the ndtic: #5 given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower i3 unconditicnallv-assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not 1o exceed the amounts unpyaid under the Note and this Security Instrament, and (11) any other of
Borrower's ughts (other than the right to any retund of unearned premiums paid by Borrower) under all msurance
policies covermg the Property, to the extent that sach rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees 4 at any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additiznal loss payee. Lender may use the insurance proceeds either
to Tepair of restore the Property (as provided in Section 5{d)} or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6., Occupancy. Borrower must occupy, establish, and use the Prapeity as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continué to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumatances exist that.are beyond Borrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damagpe, or impair the Property, allow the Property to detenorate, or commit waste‘ophe Property. Whether or not
Borrower Is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursugnt to Section 5 that repair
or Testoration is not economically feasible, Borrower will promptly repair the Property if dariaged to avoid further
deterioration ot damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the

Property, Borrower will be responsible for repairing ot restoring the Property only if Lender has releassd proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or 1 a series

of Progress payments as the work i3 complered depending on the size of the repair or restoration, the terms of the
tepair agreement, and whether Barrower is in Default on the Loan. Lendet may make such disbursements directly to
Borrower, to the person repairing or restoring the Propertty, or payable jointly to both, If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
mapect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default it, during the Loan application process, Borrower or
any persons ot entities acting at Borrower's direction or with Borrowet's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt oblipations and liabilities, and mistepresenting Borrower’s
oceupancy ot intended oceupancy of the Property as Borrower’s principal residence.

(a) Protection of Lender's Interest. I (i) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal proceeding or povernment order that might sighiftcantly affect Lender's
interest in the Prine ty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation o7 forfeiture, for enforcement of a lien that has priotity or may attain priority over this Security
Instrument, or to enfircs. laws or regulations); or (fi1) Lender reasonably believes that Borrower has abandoned the
Propetty, then Lender riav do and pay for whatever is reasonable ot appropriate to protect Lender's intersst in the
Property and/or rights undér this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the 2roperty. Lender's actions may include, but are not limited to: (1) paying any sutns
secured by a lien that has priority cr'may attain priority over this Security Instrument; (II) appearing in cowt; and (III)
paying: (A} reasonable attorneys' feesand costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's iptetest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceediny. Sceuring the Property includes, but is not limited to, exterior and interiot
inspections of the Property, entering the Propurty-to make repairs, changing locks, replacing or boarding up doors and
windows, draining water {rom pipes, eliminatig railding or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may taxs aition under this Section 9, Lender is not required to do so and 15
not under any duty or obligation {o do so. Lender will not b= liable for not taking any or all actions authorized under
this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. [[ Borrower ieip/Default, Lender may work with Borrower Lo avoid
foreclosure and/or mitigate Lender's potential losses, but is not ekiizated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availabie slternatives 1o foreclosure, including, but

not limited to, ohtaining credit reports, title reports, title insurance, pror.esty valuations, subordination agreements,

and third-parly approvals. Borrower authorizes and consents to these actions, Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as.described below in Section 9(c), unless
prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Sesvon.d will become additional debt
of Borrawer secured by this Securtty Instrument. These amounis may bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon notice frora Lender to Borrower roquesting payrment.

| 8

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply witk-all'the provisions of the
lease. 1 Borrower acquires fee title to the Property, the leasehold and the fee title will not merge walzss Lender agrees
to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupled by a third party (“Tenant ™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and {ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Natice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (i1) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possessicn of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

(c) Funds Paid by Leurer, If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting *ic Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by ihis Security Instrument pursuant te Section 9.

(d) Limitation on Collection of #cuts. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due,‘escent for security or similar deposits.

(e) No Other Assignment of Rents. Borrov-er represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, v:ill 1ot make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent I ender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Usniess required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take.control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will ne#/crir= or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowzr.of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Secuiity Instrument are paid in full.
11. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection 21 Lerder. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiviis required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated pdyiments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases Zur any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender Jetermines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent t¢'tiie:Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower’s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certam losses Lender may incur if
Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaivate their total risk on all such insurance in force from time to time, and may enter into
agreements with otherparites that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make nayments using any source of funds that the mortgage insurer may have available (which
may include funds obtained-trors Mortgage Insurance premiums).

As a result of these agreements, T sider, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indivectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Inisuzance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will/not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii} inicrease the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect thetighits Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12¢/5.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation-that governs the same subject matter (“APA4"). These rights
under the HPA may include the right to receive certain d sclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage [nsurance terminated autoriatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such carcellation or termination.

12. Assignment and Application of Miscellaneous Proceeds, Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditicially aszigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Pronerty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lerder deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such ‘esteration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's sajisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Properiy. iucluding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be urdeltaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreemeni, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellancous Proceeds uposi Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer, '

[n the event of 4 partial taking, destruction, or loss in value of the Property (each, a “Partinl Devaluation ) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums securad immediately before the Partial Devaluation, and dividing it by (ii) the fair market vatue of the
Property immeaiaieiv before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid to
Botrower.

In the event of & Partia) Devaluation where the fair market value of the Property immediately before the Partial
Devaiuation 1§ less than the ariount of the suimns secured itmmediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will bie zpnlied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Bortower and Leodir otherwise agree in writing,

{d) Settlement of Claims. Lender is autlipsized (o collect and apply the Miscellaneous Proceeds either to the sums
sccured by this Security Instrument, whéther.2x not then due, or 1o restoration or repair of the Property, if Borrower

{1} abandons the Property, or (i) fails to respond to Lender within 30 duys after the date Lender notifies Borrower that
the Opposing Parly (a5 defined in the next senténcs) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous £re ceads or the party against whom Borrower ha a right of action in
regard to the Miscellaneons Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or ¢riminal, that, in Lender's judgment, conld result in forfeiture of the Property or other material
impairment of Lender's interest in the Property ot rights under €is Security Instrument. Borrower ¢an cure such a
Default and, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment
of Lender's interest in the Property of rights under this Security Instrumient. Rarrower is unconditionally assigning to
Lender the proceeds of any award or claitn for damages that are attributable to tue impairment of Lender's interast in
the Property, which proceeds will be paid to Lender. All MisecHancous Procecds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied iw-Ssction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower orany Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to commence
proceedings against any Successor in Interest of Borrower, or o refuse to extend time for payiceén® or.otherwise modify
amortization of the sums secured by this Security Instrumnent, by reason of any demand made by the Griginal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rem®dy including,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Intervsiof Borrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Jeint and Several Liability; Sighatories; Successors and Assigns Bound. Borrower’s obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Sccurity
[nstrument but does not sign the Note: (a) signs this Security Instrument to mortgags, grant, convey, and warrant such
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Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) 1s
not personally obligated to pay the sums due under the Note or this Security Instrument; and (e} agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent and without affecting such Borrower’s obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flegd Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or réporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone deterriination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification servie<s 2ad subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination (r certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managenient Agency, or ary Successor agency, at any time during the Loan term, in connection
with any flood zone determinafioas:

(b) Default Charges. If permitted ui'de. Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default (o protect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorn=ys' iees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (ii1) other related fees.

(c) Permissibility of Fees. In regard to any other fzes_ the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be const.ued as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connzction with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary toredice the charge to the permitted limit, and (ii)
any sums already collected from Borrower which exceeded permitted Lmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note 4t by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the ex‘ent permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower wiil constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lenuer izreonnection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice {0 3orrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (1) n'ailed by first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below} if senc by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. 1f any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Secunty Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication "} if: (i) agreed
to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address (“Electronic Address ™), (iti) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address ") will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower hzve agreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including zay shanges to Borrowet's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reportirg Forrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specifiec procedure,

(d) Notices to Lender. Any neiict to Lender will be given by delivering it or by mailing it by first class mai to
Lender's address stated in this Sccurity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Leaderrequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satstv the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to th¢ designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructiun, This Security Instrument is governed by federal
law and the law of the State of Illinois. All rights and obligaticas<centained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provisiciL o€ this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions o1 this Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting piovision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law migaf exziicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be constiucd 1s a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accardziice with Applicable Law 1s to be
made in accordance with the Applicable Law in effect at the time the action 1s undertiken.

As used in this Security Instrument: (a) words in the singular will mean and include the piural-end vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any refetence to “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted, and (1) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope-or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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1t all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4 hatural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide 1 period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursning such remedies, including, but not limited
to: (a) reasonable attorneys’ fiees and costs; (b) property inspection and valvation fees; and () other fees incurred to
protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20, Borrowar's Right to Reinstate the Loan after Acceleration. 1f Borrower meets certain conditions,
Botrower will heve the right to reinstate the Loan and have enforcement of this Secunty Instrument discontinued

at any time wp 1o Gie later of () five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law mighi specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleraticannder Section 19.

To reinstate the Loan, Boriow er must satisfy all of the following conditions: (aa) pay Lender all sums that then would
he due under this Security [nstonent and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements ureet this Security Instrument or the Note; (vc) pay all expenses incurred in enforeing
this Security Instrament or the Note, ifcluding, but not limited to! (i) reasonable attorneys’ fees and costs; (if) property
inspection and valuation fees; and (iif) other fees incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument or the Noteana\(dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rigtita mider this Security Instrument or the Note, and Borrower’s obligation Lo
pay the sums secured by this Security Instrumexnd o the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatérient sums and expenses in one or more of the following forms,
as selected by Lender: (aan) cash; (bbb) money order; (coC) tertified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U8, federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer, L'pan Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security [nstrument willremain fully effective as if no acceleration had
pceurted.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all'of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigtis.

22. Loan Servicer. Lender may take any action permitied under this Security Instriment through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands thit the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servic.r may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Paymants and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf o' Lander. 1t there
i a change of the Loan Servicer, Borrower will be given written notice of the change which will state tiie name and
address of the new Loan Servicer, the address to which payments should be made, and any pther information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with section 16)
of an alleged breach and afforded the other party a reagonable period after the giving of such notice to take corrective
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of  class) that (1) arises from the other party’s actions pursuant to this Sccurity Instrument or
the Nete, ot (b) alleges that the other party has breached any provision of this Security Instrument or the Note, If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will he deemed 1o satisfy the notice and
opportunity to take correetive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Scction 24: (1) “Environmental Law " means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i} “Huzardous Substances " include (A) those
substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides and herbicides,
volatile solvents iaterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iii) “Erviconmental Cleanyp " ineludes any response action, remedial action, or removal action, as defined
in Environmental Lav;and (iv) an “Environmental Condition " means a condition that can cause, contribute to, ot
otherwise trigger an Cavieonmental Cleanup.

(h) Restrictions on Use ol iYazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ot in the
Property. Borrower will not do, perallow anyone else to do, anything affecting the Praperty that: (i) violates
Environmental Law; (ii) creates an Favironmental Condition; or (iif) due to the presence, use, or release ot a
Hazardous Substance, creates a condition that adversely affects or could adversely atfect the value of the Property.
The preceding two sentences will not apply ‘to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recegmzed to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazasdnas substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prory ily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental oriegulatory agency or private party involving the Property and
any Hazardous Substance or Environmenta] Law of which Berrower has actual knowledge; (i) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and {iii) any condition crused by the presence, use, erretrase of a Hazardous Substance that adversely
affects the value of the Property. [T Borrower learns, or is notified by 7ilv governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous SHnbstance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance vt Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Zleanup.

25, Electronic Note Signed with Borrower's Electronic Signature, 1f the 2ote evidencing the debt for this
Loat is electronic, Borrower acknowledges and represents to Lender that Borrower»yay expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic
Stgnature ") instead of signing a paper Note with Borrower's written pen and ink signature; (k) -did hot withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signatues; () 1nnderstood that by
signing the electronic Note using Borrower's Electromic Signature, Borrower promised to pay thé dobt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Elesitonic Signature
with the intent and understanding that by doing so, Barrower promised to pay the debt evidenced by tba ¢lectronic
Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

041218371
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(1) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law; (i) the Default; (ii) the action required (o cure the Default; (i) a date, not less than 30 days (or as
atherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured: (iv) that failure to cure the Default on ot before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default ot to assert any other defense of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured an or hefore the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceading. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; £in) property inspection and valuation fees; and (iii} other fees incurred (o protect Lender's interest in the

ER )

Property and/or rights under this Security Instrument.

27. Release, Upon pavitant of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower wili 2ay any recordation costs associated with such release. Lender may charge Borrower a fec
for releasing this Security lnstument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bortows:'s agreement with Lender, Lender may purchase insurance at Borrower’s
expense o protect Lender’s interests in Borrowst’s collateral. This insurancs may, but need not, protect Borrower’s
intercsts. The coverage that Lender purchases riay not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collatera’s Rorrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that-3smower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance fer the-eollateral, Borrower will be responsible for the costs of
that insutance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expitation of the insurance. The costs of the insurance may he
added to Borrower’s total outstanding balance or obligation. 1%e rosts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covesiants contained in this Secwify Instrument
and in any Rider signed by Barrower and recorded with iL.

Barrower

SoaaN Notg kv ﬂ ¥ /4%“—””_

. . . -
Sarah Norlander Seal Alex Norlander Seal
i [FEPELRYA
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Acknowledgment
State of Illinois

County of Cook

Thig instrument was acknowledged before me thm% day of :S'LL‘U\ , 9‘)3 B by
o

Sarah Norlander

UIHF_}J Pubhc

Yimeke. Toarnes
.Noz‘ar'y Public-Name

This notarial act was completed:
n Person e Sl
U Tn Person Electroniz AL

[JJ Remote Online Notatizatizn “ o AERABARIES
. MOTARY PUBLIC, STATE OF (MG

ion Expios "Hfjfp:

Acknowledgment
State of [llinois
County of Caok

This instrument was acknuwledbed before me thlq ,::A"ﬁh day of j U‘L& . ;03‘3 by
Alex Norander

v it B 7 0

erm!f' DEAL

SHAMEKA BARNES
ghﬂmiﬁﬁ— ? ﬂ}’f}g"“ 4 NOTAR E
Notary Public Name ’ :; Y:E,U P ;EATL F 'f, > &

c)lmj) I Jhc

This notarial act was completed:
{'in Person

O In Person Electronic

O Remote Ouline Notarization

004121831

ILLINQIS-Z(ngla Familk-Fannia Maa/Fraddia MAz UNIFORM INSTRUMENT Form 30H4 Q7303
YWoltera Kluwar Financial Services, Ine O1iZug3
2023072723.3.0.5071-J20230125Y Pagea 17 ol 18

(TR



2324908024 Page: 19 of 24

UNOFFICIAL COPY

Loan Origination Organization: Citizens Bank, N.A.

Loan Originator: Jazon Cox
NMLS ID: 433960

NMLS iD: 407181

U487

ILLINOIE:Zingla Family-Fannla Mea/Fraddia Mac LUNIFORM [MSTRUMENT Farri 3014 072021

Wallers Kluwer Financial Sarvicas, Inc. 01/2023
20230727 23.0.0.507 1=JR0Z30 1 25Y
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Exhibit A

LOTS 15 AND 16 AND THE NORTH HALF OF LOT 17 IN THOMAS EVANS SUBDIVISION OF BLOCK 15 IN
LAY'S ADDITION TO WESTERN SPRINGS IN SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-06-130-039-0000 - Lot 16, 18-06-130-033-0000 - Lot 15

For Informatiozal Purposes only: 4236 Rose Avenue, Western Springs, IL 60558
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of July, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”’) of the same
date given by the undersigned (the “"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the “Note ™) to
Citizens Bank, N.A., A National Banking Association (the “Lender”) of the same date and covering the property
described in the Security Instrument and located at:

4236 Rose Ave, Western Springs, IL 60558
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN AZJVSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE 5ORROWER MUST PAY.

Additional Covenants. In addtion to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lende: further covenant and agree as follows:

A. Interest Rate and Monthly Paymerit Changes. The Note provides for monthly payments of interest and a
portion of the principal ( “Monthly Paymen:*) ~ud an initial fixed interest rate of 6.375%. The Note also provides for a
change in the initial fixed interest rate to an adjustale interest rate, as follows:

4. Adjustable Interest Rate and Monthly Payitient Changes.

(A} Change Dates. The initial fixed interest rate I ‘vill pay will change to an adjustable interest rate on the first
day of August, 2033, and the adjustable interest rate [ wiil pay may change on the first day of the month every 6th
month thereafter. The date on which my initial fixed interest rote changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called 2’ “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustab!<interest rate will be based on an Index

that is calculated and provided to the general public by an administrator (the “Administrator’). The "Index " is a
benchmark, known as the 30-day Average SOFR index. The Index is curreptiy published by the Federal Reserve
Bank of New York. The most recent Index value available as of the date 43 Qay's before each Change Date is called
the “Current Index,” provided that if the Current Index is less than zero, then #he Zurrent Index will be deemed to
be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) belsw,

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculateiiy new interest rate by
adding two and three quarters percentage points (2.750%} (the "Margin "y to the Current Indea. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. ‘The Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one perceitage point
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until
the next Change Date.

0041218371
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The Note Holder will then determine the amount of the Monthly Payment that would be sufﬁciept to repay the
unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new interest rate 1n
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will not
be greater than 11.375% or less than 2,750%. Thereafter, my adjustable interest rate will never be increased ot
decreased on any single Change Date by more than one percentage peint (1.0%) from the rate of interest I have
been paying for the preceding 6 months, and will never be greater than 11.375% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. Tae notice will include the amount of my Monthly Payment, any information required by law to be
given to me and-aiso the title and telephone number of a person who will answer any question I may have regarding
the notice.

(G) Replacement Iiic’ay and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if any of te fallowing events (each, a “Replacement Event”) occur: (i) the Administrator has
permanently or indefinitely Stopred providing the Index to the general public; or (ii) the Administrator or its
regulator issues an official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Mote Holder will select a new index (the “Replacement Index”’) and may also
select a new margin (the “Replacement ifaigin”), as follows:

1. 1f a replacement index has been selecier! 07 recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board o7gvernors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endorsed or cup-ened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New York at the tirzo.of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2.1f a replacement index has not been selected or recorimzpded for use in consumer products under Section (G}
(1) at the time of a Replacement Event, the Note Holder wiil make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when adde? together, the Note Holder reasonably expects
will minimize any change in the cost of the Joan, taking into accovnt the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Payments on CLaige Dates that are more than 45

days after a Replacement Event. The Index and Margin could be replaced more than ance during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all references to the "Index" and
"Margin" will be deemed to be references to the "Replacement Index" and "Replaceinent Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Marginif any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower,

1. Unti! Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument wiil read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those

0041218371
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beneficial interests transferred in a bond for deed, contract for deed, ingtallment sales contract ot escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not
a natural person and a beneficial mierest in Borrower i sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,

ot upon, the expiration of this period, Lender may inveoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remedies, including, but not limited to: (a) reasonable attomeys” fees and costs; (b) property inspection and
valuation fees; and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security Insimment,

2. When Borrow(r's imitial [ixed interest rate changes to an adjustable interast rate under the terms stated in Section
A above, Section 12 of the Security Instrument described in Section B1 above will then cease to be in effect, and
the provisions of Section .9 of the Security Instrument will be amended to read as follows;

Transfer of the Proper’y or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest
in the Property " means aoy legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in s ond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is'the txansfer of title by Borrower to a purchaser at a future date.

ITall or any part of the Property or any litzrest in the Property 1s sold or transterred {or if Borrower is not

a natural person and a beneficial interesi-in -Dorrower is sold or transferred) without Lender’s prior written
consent, Lender may require inunediate paywant in full of all sums secured by this Security Instrument,
However, Lender will not exercise this option .f such exercise is prohibited hy Applicable Law. Lender also
will nol exercise this option if (a) Borrower causes (o be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee, and (b) Lender reasonably
determines that Lender’s security will not be timpaired by the loan assumption and that the risk of a breach of
any covenanl or agreement in this Security Instrumont 15 accertable to Lender.

To the extent permitted by Applicable Law, Lender may charpe 4 xcasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferse 1o sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all tue promises and agreements made in the
Note and in this Security Instrument, Borrower will continue to be obligiwd under the Note and this Security
Instrument unless Lender releases Borrower in writing,

acceleration. The notice will provide a period of not less than 30 days from the daie thewotice is given in
accordance with Section 16 within which Borrower must pay all sums secured by thic Sesurity Instrument.

If Borrower fails to pay these sums prior to, or upon, the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Botrowerand will be
entitled to collect all expenses imcurred in pursuing such remedies, including, but not limited w4 reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred to protect
Lender's [nterest in the Property and/or rights under this Security Instrument.
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By $IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

Borrower

[l I—

SN Noterdoy™

Sarah Norlander Neal Alex Norlander Seal
nna12 1837
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