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Mortgage

Definitions. Words used i pultipie sectivns of this document are defined below and other words sre
defined under the vaption TRANSFER O£ 00T M THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 23, Certain rules rogarding e Usage of words used in fhis document are alw o ovided
b Seetion 17

Parties

{A) “Borrower " 13 Brian Taylor Building Trust, cw eatly :\3%1(5{::;, at 1625 N Burling Unit 304,
Chicago, 1L, 80614, Borrower is the mortgagar under Lois Security Instrunient,

By “Lender™ i IPMorgan Chase Bank, NA.. Lender is 2 ational bank- orgarized and existing
under the laws of the United States of America. Lender's adress in 2500 Westfield D, Floor
1-2, Elgln, It 60124. Lender is the mortgagee under this Sesurity Insivument. The term "Lender®
amiadm any suncessors and assizns of Leader.

Dacuments

{C) “Note” means the promissory note dated Augost.29, 2023, and sxgned by sueit Borrower
who is lsgally obligated for the debt under that promissery note, that Is in either () vaper form,
ustng Borrower's waitken pen and ink sigrature, or (1) electronic foom, using Borovers adopled
Eleetronle Signature In accordunee with the UETA or B-8IGN, as applicabie, The Noté evalences
the legal thg,amr of sach Bortawer who signed the Note ta pay Lender Ofie miitfion one Fandred
sixty two thousand five humdred and 007100 Dollars {ULS. $1,162,500.00) ples interest. Back
Borrower whe signed the Note hes promised o pay this debt in rogulsr monthly pavmien{s and ©
pay the debt in full not later tian September 1, 2053,

(D} “Riders” mesns all Riders to thie Security Instrement fhat are signed by Borrower. All such
Riders ate incotporated into snd desmed to be s part o this Secarity Instrisment, The following
Riders are to be signed by Boreower {eheck box as applicable):

TSR S8 Maigamy RG4S
H NGRS “hg‘ai’*hmy Farinie MawFredde Mac SHIFORM NETIRMENT Fom 344 0712021
Whitgrs Khawer Finartia! Survices, fns QARB

i ATRTNG2R04Z2Y Page 1ol 21




2324913004 Page: 3 of 28

UNOFFICIAL COPY

B Adjustable Rate Rider 0 Condominium Rider 00 Other(s) [specify]
R 1-4 Family Rider 0O Planned Unit Development Rider
[0 Second Home Rider [0 VA Rider

(E) “Securily Insirumeni” means this document, which is dated August 29, 2023, together with all
Riders to this document.

Additionat Definitions

(F} “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and ordets (that have the effect of law) as well as all applicable
final. ::on-appealable judicial opinions.

(G) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments,
and othe: charges that are imposed on Borrower or the Property by a condominium association,
homeowner atsociation, or similar organization.

(H) “Defauir™ means: (i) the failure to pay any Periodic Payment or any other amount secured

by this Security Insturaent on the date it is due; (ii} a breach of any representation, warranty,
covenant, obligation, i agreement in this Security Instrument; (iif) any materially false,
misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrowe+'s direction or with Borrower's knowledge or consent, or failure to
provide Lender with material inlormation in connection with the Loan, as described in Section 8; or
{iv) any action or proceeding deswited in Section 12(e).

(1) “Electronic Fund Transfer” means avy *ansfer of finds, other than a transaction originated

by check, draft, or similar paper instrumen, which is initiated through an electronic terminal,
telephoric mstrument, computer, or magnetic ‘ape 5o as to order, instruct, or authorize a financial
mnstitution to debit or credit an account. Such term facludes, but is not limited to, point-of-sale
teansfers, automated teller machine transactions, tvansfers initiated by telephone or other electronic
device capable of communicating with such financiar #stitution, wire transfers, and automated
clearinghouse transfars.

() "Electronic Signature” means an "Electronic Signature ds defined in the UETA or E-SIGN, as
applicable,

(K) “E-SIGN" means the Electronic Signatures in Global and Nation: Cormmerce Act (15 U.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicab'e puditional or successor
legislation that governs the same subject matter.

(L) “Escrow ltems " means: (i) taxes and assessments and other items that can witaip priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payme itz or
ground rents on the Property, if any; (iif) premiums for any and all insurance required &y Lander
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Botrows: to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisisis
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires tnat
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

11068718350 J.F. Morgan 200042448
ILLINOIS-Single Family-F anrie Mas/Fraddia Mas UNIFORM INSTRUMENT Form 3014 0772021
Whiters Kiuwer Finarclal Services, Inc. 0212023
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(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Setvicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds " means any compensation, settlement, award of darnages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(P) “Mcrtgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default 4a, the Loan,

(Q) "Partis Pqyment” means any payment by Borrower, othet than a voluntary prepayment
permitted undir<he Note, which is less than a full outstanding Periodic Payment.

(R} "Periodic Paymeit” means the regularly scheduled amount due for (i) principal and interest
undet the Note, plus (71} 21ty amounts under Section 3.

(S) “Property” means the pronarty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Renis” means all amounts veceived by or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Scilzment Procedures Act (12 U.S.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 £-F R, Part 1024), as they may be amended from
time {o time, or any additional or successor fedleral legislation or regulation that governs the same
subject matter. When used in this Security Instrunien., "RESPA" refers to all requirernents and
restrictions that would apply to a "federally related rortgage loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESP/,,

(V) “Successor in Interest of Borrower” means any party thes bas taken title to the Property,
whether or not that party has assumed Borrower's obligations und'er the Note and/or this Security
Instrument,

(W) “UETA" means the Uniform Electronic Transactions Act, or a sitniiar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicaliiv additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1} %ievenayment
of the Loan, and al! renewals, extensions, and modifications of the Note, and (ii) the perfornuance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this puepcse,
Borrower mortgages, grants, conveys, and watrants fo Lender the following described property kicaied
in the County of Cook;

Ses Attached Schedule A
Parcel 1D Number(s): 18-06-415-003-0000

1108718356 J.F Morgan 200042448
ILLINOIS-Simgla Family-Fannia MealFradde Mac UMFORM INSTRUMENT Form 3014 0772021
Wolters Kluwer Financial Seryices, inc. 0212023
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which currently has the address of 4489 Central Avenue, Western Springs, Illinois 60558 ( “Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
thig State.

‘TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such propety, ail property rights, including,
without limitation, zll easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. Al of the foregoing is referred to
in this Secutity Instrument as the "Property."

BORRO'VER. REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully

owns and puesesses the Property conveyed in this Security Instrument in fee simple or lawfully

has the right 10 use and occupy the Property under a leasehold estate; (it) Borrower has the right to
mortgage, gran*, and convey the Propeity or Botrowet's leasehold interest in the Property; and (iii) the
Property is unenciinbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ov/nesship interests of record. Borrower warrants generally the title to the Property
and covenants and agress to defend the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that refect : pecific IHinois state requirements to constitute a uniform
security instrument covering real properiy.

Uniform Covenants. Borrower and Lelide. covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lzms, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payn ent when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and tliis Security Instrument must be made in
U.8. currency. If any check or other instrument received by Leader as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender (nay require that any or all subsequent
payments due under the Note and this Security Instrument be wade in.2ne or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasuret’s
check, or cashier’s check, provided any such check is drawn upon an msutstion whose deposits are
insured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Pund Transfer.

Payments are deemed received by Lender when received at the location designited in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not reitsvs
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2, Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

1108718355 J.F. Morgan 200042448
ILLINCGHS-Single Famliy-Fennle Mas/Fracddia Mae UNMIFORM INSTRLUMENT Form 3014 072021
Widbars Kluwer Financial Senvices, Inc, 022023
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are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds unti! Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrowet. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
describod 1a this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment irihie order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows; firs! to interest and then to principat due under the Note, and finally to Escrow Items. If

all outstanding et iodic Payments then due are paid in full, any payment amounts remaining may be
applied to late chzcges and to any amounts then due under this Security Instrument. If alf sums then
due under the Note auid #itis Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's scie discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment trom Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for £ deliaquent Periodic Payment, the payment nay be applied to the
delinquent payment and the late charge:

When applying payments, Lender will applv siich payments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepaymeiz will be applied as described in the Note,

(d) No Change to Payment Schedule. Any applicatici of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Not< will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Arjplicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until-the Wote is paid in full, a sum
of money to provide for payment of amounts due for all Escrow Items (thie- Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts o be paid under his Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow itemms unless
Lender waives this obligation in writing. Lender may waive this obligation for any Esirow lfem

at any time. In the event of such waiver, Borrower must pay directly, when and where pay:iolz, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requiremesit 4, pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to 1uake
such fimely payments and to provide proof of peyment is deemed to be a covenant and agreement

of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

1108718358 J.P. Morgan 200042448
ILLINOIS-Single Family-Fannic Mae/Fraddie Mas UNIFORM INSTRUMENT Fenn 3014 072021
Wollers Kluwer Finaneial Sevices, Inc. 02/2023
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3,

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumertality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured)
or in &1y ¥uderal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time srectfied under RESPA, Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annue!ly analyzing the escrow account; or (itf) verifying the Escrow Hems, unless Lender
pays Borrowe: 'nterast on the Funds and Applicable Law permits Lender to make such a charge,
Unless Lender anc Burmower agree in writing or Applicable Law requires intetest to be paid on the
Funds, Lendet will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, withob:cnatge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Delerlency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender wil' aecount to Borrower for such surplus, If Botrower's Periodic
Payment is delinquent by more thai: 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If thire .s a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pity fa Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender wili promptly refund to Borrowzr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asecsements, charges, fines, and impositions
atiributable to the Property which have priority or may attain pority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, ad-{¢) Community Association Dues,
Fees, and Assessments, if any. }f any of these items are Escrow Items, barrowet will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has ptiority or may attaii piicreity over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obiigation secured by the lien
in 2 manner acceptable to Lender, but only so long as Borrowet is performing under such agreement;
{bb) contests the lien in good faith by, or defends against enforcement of the lien 1y, leg2! nroceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the F'an while
those proceedings are pending, but only until such proceedings are concluded; or {ce) secures Gom
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Seeurity
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Pronery
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrowesr
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one of mote of the Required Actions.

5. Property Insurance.

1403716356 J.F. Morgan 200042448
ILLINGIS-5Ingle Family-Farenis MaetFraddie Mac INIFORM INSTRUMENT Form 3044 0772021
Wolters Klinver Financial Services, inc. 0212023
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires, What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
catrier providing the insutance, subject to Lender's right to disapprove Borrower's choice, which right
wiil not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to'meintain any of the required insurance coverages described above, Lender may obtain
insurance crverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is ander no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtaired by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coveiag:, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage wil. irisre Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the-Property, against any risk, hazard, or liability and might provide
greater or lesser coverage thanwvzl previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknorvicrges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reilstoting Bortower's insurance policy or with placing new
insurance under this Section 5 will becom?: azididional debt of Borrower secured by this Security
Instrument. These amounts will bear interesta, ine Note rate from the date of disbursement and wili be
payable, with such interest, upon notice from Len<ier i1» Borrower requesting paymen.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1)
will be subject to Lender's right to disapprove such poliies; (if) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as n 7.dditional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lende: requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borro'wer obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destri ctiow of, the Property, such policy
tnust include a standard mortgage clause and must name Lender as mortgagae and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower niust give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repais t2be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary fo begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lendsr’s
mitimum eligibility tequirements for persons repairing the Property, including, but not limited to,

MOE7183%6 JLB. Morgan 200042448
ILLINGIS-Single Family-Fannk: Mao/Fraddie Maz UNIFORM INSTRUMENT Form 3014 07/2021
Whlters Kluwer Financial Sevvices, ine:. 022023
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptiy Lender may disburse proceeds for the repairs and restoration in a smgle payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the tenns of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lesseried by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Secvsity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance pruce=ds will be applied in the order that Partial Payments ate applied in Section 2(b).

(e} Insurance cetlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, auc settle any available insurance claim and related matters, If Borrower does
not respond within 30 duys to a notice from Lender that the insurance carrier has offered to seftle a
claim, then Lender may rogotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acguires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Botrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid u/ider the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the 1ight to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the<roperty, to the extent that such rights are applicable to

the coverage of the Property. If Lender filez, résotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to1ender without the need to include Borrower as
an additional loss payee. Lender may use the insuancu proceeds ither to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaia uader the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use thé Property as Botrower’s principal
residence within 60 days after the execution of this Security Inst/sruent and must continue to occupy
the Property as Borrower’s principal residence for at least one year afier the daie of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspi<tions. Borrower
will not destroy, damage, or impair the Propetty, allow the Property to deteriorate, o commit waste
on the Property. Whether or not Borcower is residing in the Property, Borrower mus: maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to ifs condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically Sasible,
Borrower will promptly repair the Property if damaged to avoid further detetioration or damaze.

[f insuvance or condemnation proceeds are paid to Lender in connection with damage to, or the teking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in & series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursernents directly to Borrower, to the person repairing or restoring
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the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Bortower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender {or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide Gounmentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy orintended occupancy of the Property as Borrower’s principal residence.

9. Protectior of Lender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lencer’s Interest, If: (i) Borrower fails to perform the covenants and agteements
contained in this Security instrument; (ii} there is a legal proceeding or government order that might
significantly affect Lender's 'nterest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has prierity or may attain priority cver tais Security Instrument, or to enforce faws or regulations); or
(iii} Lender reasonably believes that Berrywer has abandoned the Property, then Lender may do and
pay for whatever is reasonabile or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, including prot-cting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender s actions may include, but are not limited to: (1) paying
any sums secured by a lien that has priority or may aftain priotity over this Security Instrument; (11)
appearing in court; and (IIT) paying: (A) reasonable zito neys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpase of protecting Lender's interest in the
Property and/or rights under this Security Instrument, includirg its secured position in a bankruptcy
proceeding. Secuting the Property includes, but is not limited do, exterior and interior inspections of
the Property, entering the Property to make repairs, changing iocks, replacing or boarding up doots
and windows, draining water from pipes, eliminating building or otk er codz violations or dangerous
conditions, and having utilities turned on or off. Although Lender may ke action under this Section
9, Lender is not required to do so and is not under any duty or obligation o d4-sr. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Defanit, Lendermay work with
Borrower to avoid foreclosute and/or mitigate Lender's potential losses, but is not oblizated to do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Raryiwer for
available akternatives to foreclosure, including, but not limited to, obtaining credit reports, tiite reports,
title insurance, property valuations, subordination agreements, and third-party approvals, Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities nv.
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title wili
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rerts. To the extent permitted by Applicable Law, in the event the Property is
leased 1o, used by, or occupied by a third party ( “Tenant”'), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender ‘o ¢ollect the Rents, and agrees that each Tenant will pay the Rents to Lender. Howevet,
Botrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 20, 7na(ii) Lender has piven notice to the Tenant that the Rents are to be paid to Lender, This
Section 10 concutites an absolute assignment and not an assignment for additional security only.

(b} Notice of Defuui., To the extent permitted by Applicable Law, if Lender gives notice of Default
to Botrower: (i) all Kep:s received by Botrower must be held by Borrower as trustee for the benefit
of Lender only, to be apr:icd to the sums secured by the Security Instrument; (i) Lender will be
entitled to collect and receive al’ of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenint pays all Rents due to Lender and will 1ake whatever action is
necessary to collect such Rents if novpid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be appiszd first to the costs of taking control of and managing the
Property and cellecting the Rents, including, kot not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiuims on receiver's bonds, repairand maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Proprty, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially apuointed receiver, will be liable to account for only
those Rents actually received; and (vii} Lender will be extit'ed to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as s<cuity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the custs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lerder for such purposes wilf
become indebtedness of Borrower to Lender secured by this Security 1:stunent pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the P=nts more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(2} No Other Assignment of Rents. Bortower represents, warrants, covenants, and ap/eey that
Borrower has not signed any prior assignment of the Rents, will not make any further sswigpient
of the Rents, and has not performed, and will not perform, any act that could prevent Lender nom
exercising its rights under this Security Instrument.

(B) Control and Maintenance of the Preperty. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take contrel of, or maintain
the Propetty before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law,
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(g) Additional Provisions. Any application of the Rents will not cure or waive any Defauit or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums seoured by this Security Instrument are paid in full.
11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage [nsurance, and (1) the Mortgage Insurance
coverar roquired by Lender ceases for any reason to be available from the mortgage insurer that
previously wrovided such msurance, or (if) Lender determines in its sole discretion that such morigage
insurer is nc tonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the pr«miums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, £t a cost substantially equivalent to the cost 1o Borrower of the Mortgage
Insurance previousiyin »ect, from an alternate mortgage insurer selected by Lender.

If substantially equivalert Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of (he senarately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
ioss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender wilt it 3 required to pay Borrower any interest or eamings on such
loss reserve.

Lender will no longer require loss reserve pay nents if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaisly designated payments toward the premiums for
Mortgape Insurance,

If Lender required Mortgage Insurance as a condition of makivg. the Loan and Borrower was required
to make separately designated payments toward the premiums to. Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in-2.iect, o+ to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in uccordance with any written
agreement between Borrower and Lender providing for such terminatior - until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obigntion to pay interest at
the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender fur sertain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a pz(ty 1o the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. Thers
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

Ag a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ot any affiliate
of any of the foregoing, may receive {directly or indirectly) amounts that detive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i1) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Botrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U/.8.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
mattet {“HPA"™). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mottgage Insurance, to have the Mortgage Insurance terminated
antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or fermination,

12. As2sgnment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assigranent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Micieflaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b} Application o” Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Procecds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repaii to be economically feasible and Lender's security will not be lessened by such
testoration or repair. During s»:2h repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds mutil Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provid.d that such inspection must be undertzken promptly. Lender
may pay for the repairs and restoration in 2 siasie disbursement or in a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agteement, and whether Borrower is in Default or the Loan, Lender may make such disbursements
directly to Borrower, to the person repairing or restering the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Appiirebie Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pry Borrower any interest or earnings on such
Miscellancous Proceeds. I Lender deems the restoration of r2psir not to be economically feasible or
Lender's security would be lessened by such restoration or repair. the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or rot then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in th= order that Partial Payments
are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destracti<=; o~ Loss in Value

of the Property, In the event of a total taking, desteuction, or loss in vatue of the P-unerty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrizaent, wvhether or
not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluarion”) whete the fair market value of the Property immediately before the Partial Devaluition
is equal to or greater than the amount of the sums secured by this Security Instrument immediate!y
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the atnount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Procesds will be applied to the sums secured by this Security
Instryment, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
fo the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30
days alestie date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to szitle-a claim for damages, “Opposing Party” means the third party that owes Borrower the
Miscellaneous Praceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proczads.

{e) Proceeding Afterang Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begiis, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or-other material impairment of Lender's interest in the Property or
rights under this Security Insinupnt. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Seciion 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgraent, orecludes forfeiture of the Property or other material
impairment of Lender's interest in the I'roperty or rights under this Security Instrument. Borrower
is uncenditionally assigning to Lender the proczeds of any award or claim for damages that are
attributable to the impairment of Lender's inteiest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not auplied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied = Section 2(b).

13. Borrower Not Released; Forbearance by Lerdrr Not a Waiver. Borrower or any
Successor in Interest of Botrower will not be refeased from tiasility under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument, Lender will not be required to commence pioceedings against any Successor in
Interest of Borrower, or fo refuse to extend time for payment or othe 'wisc modify amortization of the
sums secured by this Security Instrument, by reason of any demand marc by the original Botrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exér:ising any right or
remedy including, without limitation, Lender’s acceptance of payments from #:ixd nersons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, witinot be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Boun?. Rorrower’s
obligations and liability under this Security [nstrument will be joint and several. However, #iiv
Borrower who signs this Security Insirument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Properfy under e
terms of this Security Instturnent; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and () agrees that Lender and any other Borrower can agree to extend, modify, forbeat, or make
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anty accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is apptoved by Lendet, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrament. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrurnent unless Lender
agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Botrower to pay (i) a one-time charge
for a re< estafe tax verification and/or reporting service used by Lender in connection with this

Loan, and (32} either (A) a one-time charge for flood zone determination, certification, and tracking
setvices, of /o) a one-time charge for flood zone determination and certification services and
subsequent cha-ge: each time remappings or similar changes occur that reasonably might affect such
determination of ctification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emerg<ncy Management Agency, of any successor agency, at any time during the Loan
ferm, in connection wiih 7y flood zone determinations.

(b) Default Charges. If pernatt:d vinder Applicable Law, Lender may charge Botrower fees for
services performed in connectioz with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instriiment, including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediaticds, and loss mitigation fees; and (iii) other related fees.

{c) Permissibility of Fees. In regard to ary cdber fees, the absence of express authority in this
Security Instrument to charge a specific fee W Borrower should not be constroed as a prohibition on
the charging of such fee. Lender may not charge fies ihat are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicabie Law sets maximum luancharges, and that law is finally interpreted
so that the interest or other loan charges collected or to be coll.cfed in connection with the Loan
exceed the permitted limits, then (i) any such loan charge witl e reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums afrady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct paymeat to Borrower. [f a refund
reduces principal, the reduction will be treated as a partial prepayment withurtany prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exvent permitted by
Applicable Law, Borrower’s acceptance of any such refind made by direct payinerito Borrower will
constitute a waiver of any right of action Borrower might have arising out of such cvercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lendir i
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice t5
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i} mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Appiicable Law expressly requires otherwise. Lf any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the correspending requirement under this Security Instrurnent.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lendet may provide notice to Borrower by e-mail or other electronic communication ( “Electronic
Communication”) if' (i) agreed to by Lender and Botrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address ( “Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complics with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes avrare that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Zommunication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electrotuic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawil of such agreement.

(c) Borrower's Notice Asidress. The address to which Lender will send Borrower notice ( “Notice
Address ™) will be the Property Address uniess Borrower has designated a different address by

written notice to Lender. If Lendler and Borrower have agreed that notice may be given by Electronic
Communicatien, then Borrower may designate an Electronic Address as Notice Address, Borrower
will promptly notify Lender of Bor-ower's change of Notice Address, including any changes to
Borrower's Electronic Address if desigraisd as Notice Address. If Lender specifies 2 procedure for
reporting Borrower's change of Notice A¢dress. then Borrower will repott a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any nctice to Lender will pe given by delivering it or by mailing it by first
class mail to Lender's address stated in this Securiiy Iistrument unless Lender has designated another
address (including an Electronic Address) by notice t¢-3umower. Any notice in connection with this
Security Instrument will be deermned to have been given o't zader only when actually received by
Lender at Lender's designated address (which may include a+ Eicctronic Address). If any notice to
Lender required by this Security Instrument is also required undar-Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sscurity Instrument.

() Borvower"s Physical Address. In addition to the designated Notice & 4dress, Borrower will
provide Lender with the address where Borrower physically resides, if diffeceat from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security In-trument is
governed by federal law and the law of the State of Illinois. All rights and obligations comained in
this Security Instrument are subject to any requirements and limitations of Applicable Lewa. It any
provision of this Secuyity Instrument or the Note conflicts with Applicable Law (i) such comizt will
not affect other provisions of this Security Instrument or the Note that can be given effect wittow the
conflicting provision, and (ii} such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract, Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this document refers to Sections centained in this Security Instrument unless
otherwise noted; and (d) the headings and captions ate inserted fot convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 2 only, "Interest in the Property” means any legal or beneficial interest in the Property,
including, Lut not limited to, those beneficial intetests transferred in a bond for deed, contract for deed,
installmer sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaserata future date,

If all or any part ol thz Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person 2ad « beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender niay require immediate payment in full of all sums secured by this Security
Instrument. Howevet, Lender~xill not exercise this option if such exetcise is prohtbited by Applicable
Law.

If Lender exercises this option, Lerder 'vill give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days fFom the date the notice is given in accordance with Section
16 within which Botrower must pay ali svuis secured by this Security Instrument. I Borrower fails
to pay these sums prior to, or upon, the exjpirz<1om of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthz: notice or demand on Borrower and will be
entitled to collect all expenses incurted in pursuir.g such remedies, including, but not limited to: (a)
reasonable attorneys” fees and costs; (b) property insyec.ion and valuation fees; and {¢) other fees
incurred to protect Lender’s Interest in the Property and or rights under this Security Instrument.”

20. Borrower’s Right to Reinstate the Loan after Ac.e'eration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan anii lave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days berore any foreclosure sale of the
Property, or (b) such other petiod as Applicable Law might specify tor the termination of Borrower’s
right to reinstate. This right {0 reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (uc} pzy Lender all sums
that then would be due under this Security Instrument and the Note as if no acczleraiion had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Insirument or the
Note; {cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and vab:ation

fees, and (iif) other fees incurred to protect Lender’s interest in the Property and/or rights under-ihis
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require tu-assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Bortower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbk) money order; (cec) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

1108713356 J.P. Morgan 200042448
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whase deposits are insured by a U.S, federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had oceurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transfetred one or more times, Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigms.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Zervicer or other autherized representative of Lender has the right and authority to take any
such acticr..

The Loan S:rvicer may change one or more times during the term of the Note. The Loan Servicer
may or may ne. bé the helder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payment; avd any other amounts due under the Note and this Security Instrument; (b)
perform any other murtgige loan servicing obligations; and (¢) exercise any rights under the Note,
this Security Instrument, ard Applicable Law on behalf of Lender. [f there is 2 change of the Loan
Servicer, Borrower will be given weitten notice of the change which will state the name and address
of the new Loan Servicer, the zd7.ess to which payments should be made, and any other information
RESPA and other Applicable Law ruguire in cormection with a notice of transfer of setvicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and alfurded! the other party a reasonable petiod after the giving of
such notice to take corrective action, neither Torrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigezior 2 member of a class) that (a) arises from the
other party’s actions pursuant to this Security Ins.rument or the Note, or (b) alleges that the other
party has breached any provision of this Security Insruraent or the Note. If Applicable Law provides
a time period that must elapse before certain action can e taken, that time period will be deemed to

be reasonable for purposes of this Section 23. The notice ¢f D=fault given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrowe: pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisionz of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law" means sxv Applicabie Laws
where the Property is located that relate to health, safety, or environmental praisciion; (i) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substance(, pollutants,

or wastes by Environmental Law, and {B) the following substances: gasoline, kerosene, cther
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, raaterials
containing asbestos or formaldehyde, corrosive malerials or agents, and radioactive materials; (iii)
“Environmental Cleanup " includes any response action, remedial action, or removal action, a5 Gafined
in Environmentat Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

1108718358 LP. Wargan 200042448
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental of tegulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (jii) any
condition caused by the presence, use, or release of 2 Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regutatory authority
or any priveie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is recessary, Borrower will promptiy take all necessary remedial actions in accordance with
Environmental La'. Nothing in this Seourity Instrument will create any obligation on Lender for an
Environmental Clranip.

25. Electronic Note Signed with Borrower’s Electronic Signature. I the Note evidencing
the debt for this Loan iz <icctronic, Borrower acknowledges and represents to Lender that Borrower;
(2) expressly consented and jatended to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Elec’ronic Signature ) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) d'd nct withdraw Borrower's express consent to sign the electronic
Note using Borrower’s Electronic Siguriuse; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed ¢~ electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so. Darrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lends: farther covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defanlt to Borswer prior to acceleration following
Borrower's Default, except that such notice of Default will not be ser when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise, The nowice v/ill specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) th# artion required to cure

the Default; (iif) a date, not less than 30 days (or as otherwise specified by Appticable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) tlat faiure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; () Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure praciading the
existence of a Default or to assert any other defense of Borrower to acceleration and forectosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specifial
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender will be entitled to collect ail expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

1108718356 J.F. Moman 200042448
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27, Release. Upon paymest of all surs secured by this: Seeurity Instroment, Lender will release this
Secwrity Instrument. Borrower will pay any recordation costs assoviated with such release. Lender
may sharge Borrower & fee for veleasing this Security Instrument, but only if the foe ix paid 10 a thitd
party Yor servives rendered and the charging of the fee is permitted ander Appiicable Law.

28, Flacemant of Gollateral Protection Insurance, Usless Rorrower provides Lendér with
évidence of the insurance coverage required by Borrower’s agrreerment with Lender, Lender may
purchiase insurance & Borrawer's expense o protect Lender’s interosts fn Boerower's coliateral, This
insuancs may, but noed not, proteet Boreower's interests. The coverage that Lender purchases may
notpay any olaim that Borrower makes or any clabn that is made against Borrower {n connectivn with
the collioral. Bogrower may later cancel any insuratics purchased by Lender, but enly afler providing
Lender wity evidenve that Borrower has obtaisied fnsurance as sequired by Borsower's and Lender's
agreement, 13 ender purchases insuranee for the collateral, Borrowsr will be responsible for the costs
of that insutance; inclading imerest and any other charges Lender may immpose i connection with the
placement of tne Zprarance, untll the effective date of the cancellatinn or expiration of the insrange,
The sosts of the o phes may be added 1o Borrowers fotal owtstanding balance or obligation. The
costs of the insurance way be more than the cost of insurance Borrewsr may be abls to ohtain on its
WL

BY SIONING BELOW, Borrowar necepts and agrees 10 the terms ainl edvenants contained in this
Securily Inctrament and in any Rided sigped by Borrower and secorded with i,

Borrower
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EXHIBIT A

{ EGAL DESCRIPTION
Legal Description: LOT 19 IN BLOCK 5 IN WESTERN SPRINGS RESUBDIVISION OF PART OF EAST HINSDALE IN THE
EAST HALF OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS.

Permanent Index #'s: 18-06-415-003-0000 (Vol. 78)

Property Address: 4489 Central Avenue, Western Springs, THinols 60558
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1-4 Family Rider

THIS 14 FAMILY RIDER is made this 29th day of August, 2023, and is incorporated into and amends
and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note
to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and located at:

4489 Central Avenue, Western Springs, IL 60558
[Property Address)

1-4 Family Covenants. in addition to the representations, warranties, covenants, and agreements
made in the Szevrfy Instrument, Borrower and Lender further covenant and agree as follows:

(A) Additionai Proyerty Subject to the Security Instrument. [n addition to the Property
described in the Security Instrument, the following items now or later aftached to the Property,

to the extent they are tixtyrss, are added to the Property description, and will also constitute the
Property covered by the Seryrily Instrument: building materials, appliances and goods of every
nafure whatsoever now or later located in, on, or used, or intended to be used in connection with
the Property, including, but not _imited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, wiltes, air and light, fire prevention and extinguishing apparatus,
security and access contro] apparatus, dlunking, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers; disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains 2ud curtain rods, attached mirrors, cabinets, paneling,
and attached floot covetings, all of which, incieding replacements and additions, will be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property desctibed in the Security insirement (or the leasehold estate if the
Security Instrument is on a leaschold) are referred to in'this 1-4 Family Rider and the Security
[nstrument as the “Property.”

(B) Use of Property; Compliance with Law. Borrower wil' not seek, agree to, or make a
change in the use of the Property or its zoning classification, unless liender has agreed in writing to
the change. Borrower will comply with all laws, ordinances, regulaticns; #d requirements of any
governmental body applicable to the Property.

(C) Borrower's Occupancy. Unless Lender and Borrower otherwise agree iy writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

(D) Assignment of Leases. Upon Lender’s request afier default, Borrower will assign (o
Lender all leases of the Property and all security deposits made in connection with leases o1’ the
Property. Upon the assignment, Lender will have the tight to modify, extend, or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph D
the word "lease” will mean "sublease” if the Security Instrument is on a leasehold,

(E) Cross-Defauit Provision. Borrower’s default or breach under any note or agreement related
to the Property in which Lender has an interest will be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

11057 16358 J.P. Morgan 2006042448
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower
M ﬁw_
Jdnathan Graber Seal

Trustee of the Brian Taylor Building
Trust

NDE7{E358 } Morgan 200042448
MULTISTATE 1-4 FAMILY RIDER - Fannie MaerFradeis Mas UNIFORM NS TRUMENT Form 3170 07/2021

\blters Kluwer Financial Senvices, Inc. 05/2022
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Fixed/Adjustable Rate Rider

{30-day Average SOFR Index {As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of August, 2023, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrowe.'z Fixed/Adjustable Rate Note (the “Note”) to JPMorgan Chase Bank, N.A. (the “Lender ]
of the sanic date and covering the property described in the Security Instrument and located af:

4489 Central Avenue, Western Springs, [L 60558
[Property Address]

THE NOTE CHNTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST @ATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LiMITS
THE AMOUNT THE BCRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AMJ THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In addition 15 1he representations, warranties, covenants, and agreements
made in the Security Insttument, Borrowe: and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment (hanaes. The Note provides for monthly payments
of interest and a portion of the principal ( “Monthly Paymenz”) and an imitial fixed intetest rate of
6.375%. The Note also provides for a change in theiniial fixed interest rate to an adjustable interest
rate, as follows:

4. Adjustabie Interest Rate and Monthly Payment Chupges.

(A) Change Dates. The initial fixed interest rate [ will pavviil change to an adjustable interest
rate on the first day of September, 2030, and the adjustabie interest rae I will pay may change on
the first day of the month every 6th month thereafier. The date on'whizh my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my aiustable intetest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustable interest rite will be

based on an Index that is calculated and provided to the general public by an adminisiiztor {the
“Administrator™). The “Index” is a benchmark, known as the 30-day Average SOI'R indrx, The
Index is currently published by the Federal Reserve Bank of New York. The most recest Tadex
value available as of the date 45 days before cach Change Date is called the “Current Indér,”
provided that if the Current Index is less than zero, then the Current Index will be deemed tobe
zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will caloulate my new
interest rate by adding two and three quarters percentage points (2.750%) (the "Margin”) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance

1108718356 J.P. Morgan 200042448
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with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient
to repay the unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at
my new interest rate in substantially equal payments. The result of this caleulation will be the new
amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date 2+l not be greater than 11.375% o less than 2.75%. Thereafter, my adjustable interest rate
will riever be increased or decreased on any single Change Date by more than one percentage point
{1.0%)itom the rate of interest I have been paying for the preceding 6 months, and will never be
greater thar 14 375% or less than 2.75%.

(E) Effective Late of Changes. My new interest rate will become effective on each Change
Date. I will pay thé arount of my new Monthly Payment beginning on the first Monthly Payment
date after the Change L)=te until the amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will defiver or mail to me a notice of any changes
in my initial fixed interest rzie to an adjustable interest rate and of any changes in my adjustable
interest rate before the effective date'of any change. The notice will include the amount of my
Monthly Payment, any information sequired by law to be given to me and also the title and
telephone number of a person who witt answer any question I may have regarding the notice.

(G) Replacement Index and Replaceinent Margin. The Index is deemed to be no fonger
available and will be replaced if any of the followiig events (each, a “Replacement Event™) occur:
(i) the Administrator has permanently or indefuiiiely stopped providing the Index to the general
public; or (ii) the Administrator or its regulator issuce an official public statement that the Index is
no longer reliable or representative.

[fa Replacement Event occurs, the Note Holder will select'a fiew index (the “Replacement index™)
and may also select a new margin (the “Replacement Margin™), as-Sallows:

1. If a replacement index has been selected or recommended for nse 17 congumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a comini*iee éndorsed or convened
by the Board of Governors of the Federal Reserve System or the Federal Keserve Bank of
New York at the time of a Replacement Event, the Note Holder will select tl.ai index as the
Replacemnent Index.

2.1f a replacement index has not been selected or recommended for use in consumar r:tincts
undet Section (G)(1) at the time of a Replacement Event, the Note Holder will make 4
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that ate tnote than 45 days after a Replacement Event. The Index and Margin could

1408716358 JP Motgar: 200042448
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be replaced more than once during the term of my Note, but only if another Replacement Event

oceurs. After a Replacement Event, all references to the "Index" and "Margin" will be deemed to be

references io the "Replacement Index" and "Replacement Margin,

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument will read as follows:

Trausfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
15ouly, “Interest in the Property” means any Jegal ot beneficial interest in the Property,
inctuding, but not Himited to, those beneficial interests transferred in a bond for deed, contract
for deed, iastallment sales contract or escrow agreement, the intent of which is the transfer of
title by oreewer to a purchaser at a future date.

I all or any pe:t of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nota ratural persont and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wwritten consent, Lender may require immediate payment in full of all
sunts secured by this Security Instrument, However, Lender will not exercise this option if such
exercise is prohibited by Applicable Law.

If Lender exercises this optioti, | cider will give Borrower notice of acceleration. The notice
will provide a period of not less iy 30 days from the date the notice is given in accordance
with Section 16 within which Botrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prict 10, 22 upon, the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower and will be entitled to collect all <xpnses incurred in putsuing such remedies,
including, but not limited to: (a) reasonable attomeys® fees and costs; (b) property inspection
and valuation fees; and (c) other fees incurred to pretect Lender’s Interest in the Property and/or
rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustabiv interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument descrived in Section Bl above
will then cease 1o be in effect, and the provisions of Section 19 of the security Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposés of this Section
19 only, “Interest in the Property” means any legal or beneficial interest in die Property,
including, but not limited to, those beneficial interests transferred in a bond for Jdeed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the trapster of
title by Borcower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
surns secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law. Lender also will not exercise this option if
{a) Borrower causes to be submitted to Lender information requited by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee, and (b) Lender
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reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assutnption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Sccurity Instrument. Bortower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender will give Borrower
wotice of acceleration, The notice will provide a period of not less than 30 days from the date
the uiotice is given in accordance with Section 16 within which Bomrower must pay all sums
secured Oy this Security Instrument. If Borrower fails to pay these sums ptior to, or upon,

the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumnent wiinct further notice or demand on Borrower and will be entitled to collect all
expenses iNCUrtes It pursuing such remedies, including, but not limited to: (a) reasonable
attoneys’ fees ane costs; (b) property inspection and valuation fees; and (c) other fees incurred
to protect Lender’s Intarest in the Property and/or rights under this Security Instrument.

BY SIGNING BELOW, Borrower acespis and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

Borrower

W ﬁ'—u, /
Jonathan Graber Seal
Trustee of the Brian Taylor Building

Trust
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