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FIRST AMERICAN T
FALE¥ 4

This Instrument Prepared By:
ﬁq g N MORTGAGE SERVICES,

After Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINQIS 60642
Loan Number: 2023072612

- [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1007868-20230726128 MERS Phone: 888-673-6377

DEFINITIONS

Words used in multiple sections of this docume it sre-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aud in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

{A) "Borrewer"is DANIEL G HBOWERS AND BROOKE A WELLY, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

currently residing at 670 W WAYMAN ST APT 1102, CHICAGO, iLLINOIS 60661

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a ILLINOIS CORPORATION organized and exis ing roder the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON AvTNUE,
CHICAGO, ILLINOIS 60642

The terrm "Lender” mcludes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
as anominge for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS iz organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

ILLINO{S - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ',%UecMag]c
Form 3014 07/2021
Page 1 of 18



2325013095 Page: 3 of 24

UNOFFICIAL COPY

Documents

(D) "Note"means the promissory note dated  August 30, 2023 , and signed by each Borrower
who is legally cbligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U.S. § 412,000.00 J plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2053
(E) "Riders™ means all Riders to tins Security Instrumcnt that are signed by Borrower. All such Riders are
incorporated jato and deerned to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [iec: box as applicable]:

] Adjustoble Rate Rider %] Condominium Rider
[] 14 Famity Rider [ Planned Unit Development Rider
[] Second Home Rider [X] Other(s) [specify]:

Fixed Interest Rate Rider

() "Security Instrument" means {his docatsnt, which is dated August 30, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fi:desal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law} as'w=11 as all applicable final, non-appealable judicial
opinions.

() "Commenity Association Dues, Fees, and Assessments" meansall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatici, homeowners association, or similar
organization.

{f) "Default” meaps: (i) the failure to pay any Periodic Payment or any owcr smount secured by this Security
Instrument on the date 1t is due; (i) a breach of any representation, warranty, coveuan?, obligation, or apresment in
this Security Instrument; (i1i) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Burrower' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 75 described in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transter of funds, other than 2 transaction. originated oy check, draft,
or similar paper instrument, which is initiated through an electronic terminai, telephonic instrument! computer, or
magnetic tape so as to order, instruct, or guthorize a financial institution to debit or credit an account! Such term
includes, but is not limited to, point-of-sale transfers, automated teller machipe fransactions, transfers intiated by
telephone or other electronic device capable of communicating with such finaocial institution, wire transfers, and
automated clearinghouse transfers.

() "Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

LLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +% DocMagic
Form 3014 07/20214
Page 2 of 18
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(L) "E-SIGN"means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

{M) "Escrow Items" means: (i) taxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (1i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance requited by Lender under Section 5; (iv) Mortgage Insucance premiuems, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgape Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any tine during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums dve under this Security Instrument, phus interest.

{0} "Loan Servicer" means the entity that has the contractual right to receive Botrowet's Periodic Payments and
any other paynier.s made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wauch is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecus Proceeds" means any cormpensation, settlernent, award of damages, or proceeds paid by any
third party (other than iusnrance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or
destruction of, the Property, /1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condermnation; or (iv) amrepresentations of, or omissions as to, the vatue and/or condition of the Property.

(Q) "Mortgage Insurance™ m:aas insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment” means any paytent by Borrower, other than a voluntary prepayment permitted under the
MNote, which is less than 2 full putstanding Periodic Payment.

(5) '"Periodic Payment" means the reguiarly schedwled amount due for (i) principal and interest under the Note,

plus (ii} any amounts under Section 3.

(T) "Property" means the property described ‘oelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

) '"Rents" means &1l amounts recelved by or due Borrower in congection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seg.) and its implementing

repulation, Regulation X (12 C.F.R. Part 1024), as they may oe dmended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjec? matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federatly related mortgage loan" under RESF A

(W) "Successor in Interest of Borrower" means any party that has taken title tothe Property, whether or not that
party has assumed Borrower' s obligations under the Note andfor this Security insm ment.

(X) "UETA™ means the Uniform Electronic Transactions Act, or a similar act recoguziag the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propirty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, ext:ns.ons, and
maodifications of the Note, and (i) the performance of Borrower's covenants and agreements under thiz Socurity
Instrument and the Note. For this purpose, Borrower morfgages, graots, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property iocated in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
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EGAL DESCRIPTION ATTACHED HERETO

EEL
P.N.: 14-32-312-047-1005

S
A

which currently has the address of 1642 N BOSWORTH AVE UNIT 45
[Strect]
CHICAGO , Tllinois 60642 ("Property Address™);
[City] "[Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WILH 4! the improvements now or subsequently erected on the property, including replacements
and additions to the improverients on such property, all ptoperty rights, including, without limitation, all easements,
appurtenances, rovaltties, mwezal rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS lolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v/ith )aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o il of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action regvired of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, CO /ENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instiarant in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Borrower bas the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property i3 unencurbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownesship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defena the 6iticto the Property against all claims and
demands, subject to any encumbrances and ownership interests of recerd s of fioan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationg’ usZ with limited variations and
pon-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duz under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tlis Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the fullowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT (MERS) ZrDocMagic
Form 3014 07/2021%
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return, any Partial Payroents in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments In its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or tn apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on ruch mapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Petiodic Payment will be applied to the Loan.
If Borrower does no. rake such a payment within a ceasonable period of time, Lender will either apply such fimds
in accordance with #is bection 2 or return them to Borrower. If not applied carlier, Partial Payments will be credited
against the total amouit Guz under the Loan in calculating the amount due in connection with any foreclosure
praceeding, payoff requesi, l7an modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without warv :zof any rights under this Security Tnstrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of rzifial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest visimding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If ail outstanding Periodic Payments then due are paid in
full, any payment amounis remaining may be appiie  to late charges and to any amounts then due under s Security
Tostrument. If all surps then due under the Note and (his Sceurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to o future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives & payment from Borrower in the amovat of one or more Periodic Payments and the amount
of any late charge due for & delinquent Periodic Payment, the payinent may be applied to the delinquent payment and
the late charge.

‘When applying payments, Lender will apply such payments in accord=ucs with Applicable Law.

() Voluntary Prepayments. Voluatary prepayments will be appliec. as arscribed in the Note.

(d) No Change to Payment Schedule, Any application of payments, iurcrance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due datc, ri change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Ttems. Except as provided by Applicable Law, Borrov/er 1aust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is patd in full, a sum of mauey to provide for
payment of amounts due for all Escrow Items (the "Funds"}. The amount of the Funds required to bepa’d each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invorces of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

HLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may execcise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amonnt in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required wnder this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by 2 U.S. federal agency, instrurmentality,
or entity {(incladvg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horme Loan
Bank. Lender wi'iapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borro wer for: {1) holding and applying the Funds; (ii) anmually analyzing the escrow account; or {iif)
verifying the Escrow iteras, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Univ.ss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will 4ot L2 required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, a0 zunual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Peniciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account io Surrower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held nr-sszeow, Lender will notify Bormower and Borrower will pay to Lender
the amount necessary to make wp the shortage<i doficiency in accordance with RESPAL

Upon payment in foli of all sums secured-Uy this Seeurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowes-sny Funds held by Lender.

4. Charges; Liens. Botrower must pay (a) all taws, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assciation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the rianrer provided in Section 3.

Borrower must promptly discharge any lien that has priority or niay attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatiun secvzzd by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreemen.; (bb} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender Jetermines, in its sole discretion,
operate to prevent the enforvement of the lien while those proceedings are pending, %ut nly until such proceedings
are concluded; or {co) secures from the holder of the lien an agreement satisfactory to ender that subordmates the
lien o this Security Instrument (collectively, the "Required Actions™). If Lender deterrnivics that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumedr and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noticw. idostiying the Lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take cne'or more of the
Required Actions.

5. Property Insurance.

{2) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsecquently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLIMOIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 0712021
Page 6 of 18
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of the Loan, and may exceed any mininoum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower' s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase amy particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in ffect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurancr coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any sinimuts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insttaic= under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These sinewrts will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting paymment.

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to dis2pprove such policies; (ii} must include a standard mortgage clanse; and (iif) must name
Lender as mortgages and/or as an adlit<nal loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrewer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranc s coverage, not otherwise required by Leader, for damage to, or destruction
of, the Property, such policy must include » standard rmortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceed”. Ia the event of loss, Borrower must give prompt notice to the
insurznce carrier and Lender. Lender may make proof 51 1nss if not made promptly by Borrower. Any insurance
procesds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair (0 ¢ econornically feasible and determines that Lender's
security will not be lessened by such restoration of repair.

If the Property is to be repaired or restored, Lender will disbérsz £ om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any tzsteictions applicable fo Lender. During the
subsequent repair and restoration period, Lender will have the right to hold zuch insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complaied to Lender's satisfaction (which
may include satisfying Lender' s minimmum eligibility requirernents for personsrepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suck wopection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay netit or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such distursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lendertiinnt be required
to pay Borrower any mnterest or earnings on such insurance proceeds unless Lender and Borrower agces in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bor/ower will not
be paid out of the msurance proceeds and will be the sole oblipation of Borrower,

If Lender deems the restoration or tepair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the ingurance procesds will be applied to the sums secared by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Boreower. Such nsurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
Form 3014 07/2021
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{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begm when the notice is given. In either event, or if Lender acquires the Property
under Section 26 ot otherwise, Borrower is unconditionally assighing to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {other than the right to any refund of unearned prémiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, nepotiates, or settles a claim, Borrower agrees that any msurance proceeds may be made payable
directly to Lender without the need to mclude Borrower as an additional loss payee. Lender may use the ingurance
proceeds either to repair or restore the Property (as provided ia Section 5(d)) or to pay atnounts unpaid under the Note
or this Securifv Instrument, whether or not then due.

6. Ccow ancy. Borrower must occupy, establish, and use the Property as Borrower” s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residene for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not br urr easonably withbeld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Ms’avenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propert;, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propelty. Barrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration 15 not economically feasib’e, Borrower will promptly repair the Property if damaged to avoid further
detertoration or damage.

If insurance or condemnation proceeds arr prid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repalrr,-cr restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for theicpairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ~n the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Loz, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiv.-or payable jointly to both. If the imsurance or
vondemnation proceeds are not sufficient to repair or restore the Propeity, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Prupurty. If Lender bas reasonabile, cause,
Lender may inspect the interior of the improvements on the Property. Lemder wiil give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duripg the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s koowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fai’ed to provide Lender with
material information) in connection with the Loan, including, but not Hmited to, overstating /doriower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligations-zud Qiabilities, and
misrepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's prineip~i residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instren eni.

{2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements vuntained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condernmation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (i) Lender reagonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever i reasonable or appropriate to protect Lender's interest in the

ILLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) wrDocMagic
Form 3014 07/2D21
Page 8 of 18

et R A R ) o ee s e e s e e ee e e A e et e s s



2325013095 Page: 10 of 24

UNOFFICIAL COPY

Property and/or rights under this Security Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
{II) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Eender may work with Borrower to
avoid foreclusors and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender m=y ke reasonable actions to evalvate Borrower for available alternatives to foreclosure, including,
but oot lumited (o ohtaming credit reports, title reports, title insurance, property valzations, subordination
agreements, and thid-rurty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiticsmay be paid by Lender and recovered from Borrower as described below in Section %{c),
unless prohibited by Applicabie Law.

(c) Additional Amount; Secured. Any amounts dishirsed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and vail be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security instrument is on a leasechold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenver the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exzisss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehricand the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Apnlicohle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoryitonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auche rizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recrive the Rents until (1) Lender has given
Borrower notice of Default pursnant to Section 26, and (ii) Lender has gives notiCe to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not' ad 2 signment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the brnefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collec! ana receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tepant is to pay all Rents due and unpzid (o Lender upon
Lender's writtén dernand to the Tenant; (iv) Borcower will ensure that each Tenant pays all Rents dve t Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable \_aw orovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Reats, including, but not liraited to, reasonable attorneys’ fees and costs, receiver's fees,
premiwms on Teceiver's bonds, répair and mainténance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrament; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation or Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrowet tepresents, wartants, covenants, and apgrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed viwer Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(p) Additioru! Poovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy o Linder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terniiuate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Svistitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of m: king the Loan, Borrower will pay the premiums required to maintain the
Mortgape Insurance in effect. If Borrower war required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be
available from the mortgage insurer that previous’grovided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligib's o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantally equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleut.to the cost to Borrower of the Mortgage Insurance
previously in effect, from an afternate mortgage insurer select=d Uy Lender.

If substantially equivalent Mortgage Insurance coverage is noe av a'able, Borrower will continue to pay to Lender
the amount of the sepazately designated payments that were due whea taednsurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a nou-refundable lossiezerve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fu)!, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverzge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becom 2s available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insiaonce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will'ps the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; ratil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowr and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectiol 11 affects
Borrower's obligation to pay mterest at the Note rate.

(k) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan ag agreed. Borrower is not a party to the Mortgage Insurance policy or
COVETAgE.
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Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortpage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lendet, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
orreducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance; {iii)
entitle Borrower to any refiund; or (iv) affect the rights Borrower has, if auy, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), 45 it may be amended from tiroe to time,
ot any additionnl or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under i TP A may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurzace, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance pr=miums that were unearned at the time of such canceilation or termination.

12. Assignmrat 202 Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Mfizcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leader and agrees that such amounts will be paid to Lender.

{b) Application of Mic~citaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apilied 12 restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil' have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility regnirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirernesis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single risuwsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make stuch disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscetlaneous Proceeds. 1€ Tender deems the restoration or repair pot to
be economically feasible or Lender's security would be lessened by such rosieration or repair, the Miscellaneous
Proceeds will be applied to the sams secured by this Security Instrument, whethe. or not then due, with the excess,
if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the ordr: that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneous Procecds upon Conderanation, Destruciwon, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, oli of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then/due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partizi Pevaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grzatcr than the
amount of the sums secured by this Security Instrument immediatety before the Partial Devaluation, a peiceutage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borzower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlernent of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposig
Party" means the third party that owes Borrower the Miscellaneous Proveeds or the party against whom Borrower has
a right of action in repard to the Miscellaneous Procesds.

(e} Pricecding Affecting Eender's Interest in the Property. Borrower will be in Default if any action or
proceeding begivs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material (mrairment of Lendet's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defiult and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disrusced with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendar's interest in the Property or rights under thiz Security Instrument Borrower is
unconditionally assigning to I'euder the proceeds of sny award or claim for damages that are attributable to the
impairment of Lendet' s interest in tne Property, which proceeds will be paid to Lender. All Miscellapeous Proceeds
that are not applied to restoration or cepair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearsuve by Lender Not a Waiver, Bortower or any Successor in Interest
of Borrower will not be released from liability wrde: this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured hv this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest-<€ Borrower, or to refuse to extend time for payment or
vtherwise modify amortization of the sums secured by (his Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrcwe. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o pryments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, »vi'! ot be a waiver of, or prechede the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors ana Assigzs-Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Dorrower who signs this Security
Instrument but does not sign the Note: {(a) signs this Security Instrument to mortga 2=, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrament; {tr) siges this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hunestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings froua the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumers; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodator< with repard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Bomower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes [sorower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for fleod
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payrnent
of any fees imposed by the Federal Emergency Management Ageney, or any successor agency, at any time during the
Loan termy, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigstion fees; and (ili) other related fees.

() Pocmivsibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charye a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ctgr g fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciavse If Applicable Law sets maximurm loan charges, and that law 1s finally interpreted so that
the interest or other loar. charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such lean charge »/u’ be reduced by the amoust necessary to reduce the charge to the permitted limit, and
{1i} any sums already collected / zom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrower, If a refund reduces principe’, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or niot a prepayment char ge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such reivaa ynade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o1 juch overcharge.

16. Notices; Borrower's Physical Addresy. /! notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in conmection with this Security Instrument will be deemed (w f.ave been given to Borrower when (i) mailed by first
class mail, or (i} actually delivered to Borrower's Notice Address /as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defimex fa Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav’ expressly requires otherwise. If any notice
to Borrower required by this Secarity Instrument is also required under Agnlicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Security Yostorinent.

(5) Electronic Notice to Borrower. Unless another delivery method is cequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" kleétronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i1) Borrower has provided Lender wits Bormower' s e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the optioi v receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicaton, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Cormmuric2iion in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: bocomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commur 1ca.ion is not
delivered, Lender will resend such communication {o Borrower by first class mail or by other non/Elcctronic
Communication. Borrewer may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{t) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. 1f Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (inclnding an
Electronic Address) by notice to Borrower. Any notice in conmection with this Security Instrament will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Ingtrument.

. (&} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adlies) where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this »4dress changes.

17. Goverliin; Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the faw of tne 3tate of Tlineis. All rights and obligations contained in this Security Instrument are subject
to any requiremnents and Imitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav/ (7) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withovt-ne conflicting provisior, and {ii) such conflicting provision, to the extent possible,
will be considered modified to coriply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by condract or it mught be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requirsd wider this Security Instrurnent to be made in accordance with Applicable
Law is to be made in accordance with the Arpiicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) writ> in the singular will mean and include the plural and vice versa;
(b} the word "may” gives sole discretion withow arnsbligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Sceurity Tnstrument unless otherwise noted; and (d} the headings
and captions are inserted for convenience of reference ai:d do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ¢ r.ovision.

18. Borrower's Copy. One Borrower will be given one'copv of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in ‘Be. rowver. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in thz Froperty, including, but not limited to, those
beneficial interests transferred in a2 bond for deed, contract for deed, rstallriia sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a iuture Jdate.

If all or any part of the Property or any Interest in the Property is sofd Gr/mansferred (or if Borrower is not a
patural person and a beneficial interest in Borrower is sold or transferred) withou#'Leuder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instoriment. However, Lender wiil
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this optton, Lender will give Borrower notice of aceeleration. The ‘notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 0. -0r upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred In pursuing sucl temedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrewer's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforeement of this Security Instrument discontinued at
any time up to the later of (2) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (za) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {(cc) pay &ll expenses incurred in
enforcing this Security Instrumnent or the Note, including, but not limited to: (i) reasonable attomeys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security [nstrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrowet's obligation to pay the sums secured by thig Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash: {bbb) money order; (cee) certified check, bank check, treagurer's check, or
cashier’s chick provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, nstrueentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insituraent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ociurred,

21. Sale of Note. 1izc Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrument -will coavey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitied under this Security Instroment through the Loan
Servicer or another authorized represcntative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lerder jias the right and authority to take any such action.

The Loan Servicer may change one oi ruore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servivcrias the right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Secwr’n-Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, 4gs Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrov-er will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrzss to which payments should be made, and any other
information RESPA and other Applicable Law require in cont'ecicon with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifie? the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pecied after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be ioined to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisinn of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriaa action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Drefault given to Borrower
pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant to Saction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable/i.zws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances" iaclude (A)
those substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law, &ns. (B) the
following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materialg; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an " Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger 4n Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances, Borrower will not canse or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyope else to do, anything affecting the Property that: (i) violates
Environmental Law; (if) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recopnized o be appropriate to normal residential uses snd to maintenance
of the Property (including, but not limited to, hazacdous substances in consumer products).

(¢} Motices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1) any
Environmental Condition, including but not limited to, any spilling, lealing, discharge, release, or threat of release
of any Hazaracue Substance; and (ifi) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privese party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Porzower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secwnry Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigard with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower «cknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic No‘e vsirg an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the eletronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Ciestronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; ¢ad (d) signed the electronic Note with Borrower's Electronic
Signature with the infent and understanding that py/sing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and L=n-ler further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default 1 Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sen: wioen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in adZinen to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Dafavlt: (i%) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Beizower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the rote may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding (nd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foveclosure proceeding the
existence of a2 Default or to assert any other defense of Borrower to acceleration and foreclosire,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the duic Uprcified in the
notice, Lender may tequire immediate payment in foll of all sums secured by this Security Instrument wiihout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled (to collect all
expenses Imcurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) [2a.onable
attorneys' fees and costs; {it) property mspection and valuation fees; and (iii) other fees incurred o protect Lender's
interest in the Property and/or rghts under this Security Instroment,
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7. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage regquired by Borrower' ¢ agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interssts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamst Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, cluding interest and any other charges Lender may impose in connection with the placement of the
ngurance, vaot tae effective date of the cancellation or expiration of the msurance. The costs of the ingurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance méay be more than the cost
of insurance Bortow.r.may be able to obtain on its own,

BY SIGNING BE. ¥, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

M\GD}/ (Senl) EZ«/C’O%{@ M/U\/’ (Seal)

DANIEL G BOWERS -Borrdwe: BROOKE A KELLY ) -Borrower
Witness Witsess
ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
} 88,
County of COOK

)
I g\w’.‘ m\ﬁﬁJ{‘ i@{'&—i‘}ﬂ certify that

(here give name of officer and his official titte)

DANIEL G BOWERS AND BROOKE A KELLY

(name of grantcr, <nd if acknowledged by the spouse, his or her name, and add "his or her spouse™)

persenally known to me to bi-tie same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persoy, snd acknowledged that he (she or they) signed and delivered the instrument
as his (her or thei7 free and voluntary act, for the uses and purposes therein set forth.

¥ ZO;aoré

Dated:

Commission No, 753664
My Commission Expires
August 09, 2027

(Seal)

L Originator: NEENA VLAMIS, NM ‘|D 7
Lo B or Mlganization AN MORTCAGE SERVICES INC, NMLSR ID 19281
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LEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNIT 4S IN THE 1642 N. BOSWCRTH CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PROPERTY: LOT 53 AND THE SOUTH 25 FEET OF LOT 54, IN BLOCK 2 IN CHICAGO DISTILLERY COMPANY'S
SUBDIVISION OF BLOCK 13, IN SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST HALF OF THE SOUTHWEST
QUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED 70 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NC. 0410303009, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT T FARKING SPACE G-5 AND STORAGE ROOM 5-1, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVFt A TTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NO.
0410303009.

Permanent Index #'s; 14-32-312-047-1405 (Vol. 534)

Property Address: 1642 N Bosworth Ave, unit 45, Chicage, Illinols 60642



2325013095 Page: 21 of 24

UNOFFICIAL COPY

MIN: 1007868-2023072612-6 Loan Number: 2023072612

FIXED INTEREST RATE RIDER

Date: August 30, 2023
Lender: A & N MORTGAGE SERVICES, INC.

Borrower(s): DANIEL G BOWERS, BROCKE A KHLY

THIS FIXED INTEREST RATE RIDER is made this 30th dayof August, 2023
and is ip<orgorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seowity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) 7o vecure repayment of the Borrower's fixed rate promissory note {the "Note"} in favor of
A & N MORTGAGE SERVICES, INC.
(the "Lender") [h2 Security Instrunsent encumbers the property more specifically described in the Security
Instrument and located 2t

1642 N'BOSWORTH AVE UNIT 4S5, CHICAGO, ILLINOIS 60642
[Property Address],

ADDITIONAL COVENANTS. Zuoddition to the covenants and agreements made in the Security
Tostrament, Borrower and Leader further covenant and agree as follows:

A. Definition { D ) "Note" of me Sicrrity Instrument is hereby deleted and the following
provision is substituted in its place in the Seecrily Instrament:

{ D ) "Note" means the promissory note dated ,august 30, 2023 , and signed by each
Borrower who is legally obligated for the debt under trat promissory note, that is in either (1) paper form,
using Borrower' s written pen and ink signature, or (ii) eleceroniz form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiicelsio. The Note evidences the legal obligation
of each Barrower who signed the Note to pay Lender FOURALUSIDRED TWELVE THOUSAND

AND 00/100 Doltars (U.S. § 41.2,500.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in reqaiar monthly payments and to pay
the debt in full not later than  September 1, 2053 atthe rae of 6.999 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaniz contained in this Fixed
Interest Rate Rider.

R 1 | ‘
MrElr o SAGR Bpedd o fecy 8130133

Borzower DANIEL G BOWERS Date Borrower BROOKE A KELLY e

ILLINOIS FIXED INTEREST RATE RIDER ' 2 ,
ILFRAOR 08/14/22 % DocMagic
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MIN: 1007868-2023072612-6 Loan Number: 2023072612

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of August, 2023 :
and is incorporated mto and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the ™ Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN RLLINOIS CORPORATION

(the "Lender)
of the sirae date and covering the Property described in the Security Instrument and located at:

1642 N BOSWORTH AVE UNIT 45, CHICAGO, ILLINOIS 60642

[Property Address}

The Property includes « unit in, together with an undivided interest in the common elements of, a
condorninium project knowrias:

1542 N BOSWORTH CONDOMINIUM

[i{eme of Condeminium Project]

(the "Condominium Project"). If the owzers association or other entity which acts for the Condomininm
Project (the "Owners Association") holds-o%e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and beuefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (he representations, warranties, covenants, and
agreements made in the Security Insteument, Borrower and Lerder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform 2! of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituznt Documents” are the: (3)
Declaration or any other document which creates the Condomintum Trajest; (i) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower will prompiiy jay; when due, all dues and
assessments mposed pursuant to the Constituent Documents.

B. Property Insurance. So iong as the Owners Association maintains, wih a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Pryjpect which is
satisfactory to Lender and which provides insurance coverage in the amounts (including dzductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lerder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownpers
Association policy. :

MULTISTATE CONDOMINIUM RIDER - Single Family - 2 DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property nsurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are bereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid io Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amova, and extent of coverage to Lender.

0. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable @ Eorrower in compection with any condemnation or other taking of all or any part of the
Property,” whelwr of the unit or of the common elements, or for any conveyance in lieu of
condemmnation, are‘aurzhy assipned and will be paid to Lender. Such proceeds will be applied by Lender
to the surns secured by’ the Security Instrument as provided in Section 12

E. Lenders Prior {onsent. Borrower will not, except after notice to Lender and with
Lender's prior written consent,-cither partition or subdivide the Property or consent to: (i) the
abandoument or termination o) the Condominium Project, except for abandonment or termination
required by law in the case of substintal destruction by fire or other cagualty or in the case of a taking
by condemmation or eminent domain; (1) #vamendment to arty provision of the Constituent Documents
unless the provision is for the express beueat of Lender; (jii) termination of professional management
and assumption of self-management of the Owr zrs £ ssociation; or (iv) any action which would have the
effect of rendering the public liability insurmice Goverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomin‘ara dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender unde::{ns paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrewer and Lender agree to other terms
of paymemt, these amounts will bear interest from the date of disbuiserient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting parment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Gri
M \5;,21,/ (Seal) MM (Seal)

DANIEL (3 BOWERS -Borrower BROOKE A KELLY -Borrower
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