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DEFINITIONS

Words used in multiple sections of this dozument are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PRUFZRTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24,
and 25. Certain rules regarding the usage of words Lisad in this document are also provided in Section
17.

Parlies

{A) “Borrower” is GORAN VESELINOVIC, A SINGLE MAN, currerntly residing at 2436 ROBINCREST
I.N, GLENVIEW, IL 60025. Borrower is the mortgagor under this Sacuiity Instrument.

{B) “Lender” is BJV FINANCIAL SERVICES, INC, D/B/A FORUM MORT GAGE BANCORP, Lender
is 2 § CORPORATION organized and existing under the laws of the Stat: ot \LLINCIS, Lender's
address is 7221 W TOUHY AVE, CHICAGO, IL 60631. The term "Lender" invludes any successors

and assigns of Lender.

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a sepai gtz samoration that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS #s the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Deiawars, and has
an address and telephone number of P.Q. Box 2026, Flint, M| 48501-2028, ta|. (BB8) 679-MERS.

Documents

{1} “Note" means the promissory note dated August 31, 2023, and sighed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signgturg in
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accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender Two Hundred Forty Eight Thousand Five Hundred and
no/100 Dollars (U.S. $248,500.00) plus interest. Each Borrower wha signed the Note has promised to
pay this debt in regular monthly payments and to pay the debt in full not later than September 1, 2053.
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated inte and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider ] Condominium Rider O VA Assumability Rider
1 1-4 Family Rider O Planned Unit Development Rider
O Sesond Home Rider 0O Other(s) [specify]

{F) "Secwr’sy Instrument” means this document, which is dated August 31, 2023, together with all
Riders to thie'denument,

Additional Deritations

{G) “Applicable Law” rneans all controlling applicable federal, state, and local statutes, regulations,
ordinances, and admir.sirative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judic’al bpinions.
(H) “Community Assoclanica Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imponed on Borrower or the Property by a candominium association,
homecwners association, or simiar ciganization.
() “Default” means: (i) the failure tz nav any Periodic Payment or any other amount secured by this
Security Instrument on the date it is duc;+V; a breach of any représentation, warranty, covenant,
obligation, or agreement in this Security Instrumeant; (iii) any materially faise, misleading, or inaccurate
information or statement to Lender provided by Barrower or any persons or entities acting at Berrower's
direction or with Borrower's knowledge or consent, tr failurs to provide Lender with material information
in connection with the Loan, as described in Secticii5; or (iv) any action or proceeding described in
Section 12(s).
(J) “Electroni¢ Fund Transfer” means any transfer of furds, other than a transaclion eriginated by
check, draft. or similar paper instrument, which is initiated thrzugh an slectronic terminal, telephonic
instrument, computer, or magnetic fape so as to order, instruct, or autherize a finaneial institution to
debit or credit an account, Such term includes, but is not imited to, reint-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or other clectronic device capable of
communicating with such financiai institution, wire transfers, and autoirated clearinghouse transfers.
{K) “Electronic Signature” means an “Electronic Signature” as definec 11 thie UETA or E-SIGN, as
applicable.
L) “E-SIGN" means the Electronic Signatures in Global and National Commercz Ast (15 U.S.C. §
7001 of seq.), as it may be amended from time to time, or any applicable additional #rouccessar
legislation that geverns the same subject matter.
(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attaki iiority over this
Security Instrument as a lien or encumbrance on the Property, (ii) leasehold payments or-9:aund rents
on the Property, if any; (iii) premiums for any and all insurance required by Lender under Section 5; (iv)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and
(v) Community Association Dues, Fees, arid Assessments if Lender requires that they be escrowed
beginning at Loan tlosing or at any time during the Loan term.
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(N) “Loan” means the debt cbligation evidenced by the Note, plus interest, any prepayment charges,
costs, expanses, and late charges due under the Note, and all sums due under this Security insirument,
plus interest.

{O) “Loan Servicer” means the entity that has the contractual right to recelve Borrower's Petiodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Senvicer.

(P) “Miscsllanecus Procesds” means any tompensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) Famage to, or destruction of, the Property, {ii) condemnation or cther taking af all or any part of
the Prope'ty, (i} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to,
the value ard/or condition of the Property.

{Q) “Mortyace Insurance” means insurance protecting Lender against the nonpayment of, or Default
on, the Loan

(R} “Partial Payneat” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which '3 less than a full outstanding Periodic Payment.

(S} "Periodic Paymer(’-means the regularly scheduted amount due for (i) principal and interest under
the Note, plus (ii) any amousts under Section 3.

(T} “Property” means the ric,erly described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{U) “Rents” means all amounts received by or due Borrowar in connection with the lease, use, andfor
cceupancy of the Praperty by a party olher than Borrowar,

(V] “RESPA" means the Real Estate Hetlement Procedures Act {12 U.S.C. § 2601 ot seq.) and its
implementing regulation, Reguiation X (12 2.F.R. Part 1024), as they may be amended from time to
time, or any additional or successor federai legisiztion or regulation that governs the same subject
matter, When used in this Security Ingtrumen.,, "RESPA" refers to all requirements and restrictions that
would apply o a "federally reiated mortgage loan’ een if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any pa:ithat has taken title to the Property, whether
or not that party has assumed Borrower's obligations undeér fne Note and/or this Security Instrument.
(X) “UETA" means the Uniform Electronic Transactions A, or 2-similar act recognizing the validity of
electronic information, records, and signatures, as enacted by tlie jusisdiction in which the Property is
located, as it may be amendead from time to time, or any applicabie arditional or successar legislation
that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all ranewals, extensions,
and modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Ingtrument and the Nete. For this purpose, Borrower morigages, grancs, canveys, and
warrants to MERS (sclely as nominee for Lender and Lender's successors and assigiis) 2nd to the
successors and assigns of MERS the following described property located int the County 0¥ COOK:

LOT 31 IN STOLTZNER'S GREENVIEW ESTATES 4TH ADDITION A SUBDIVISION OF FART OF
THE EAST 1/2 OF THE EAST 3/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
33 TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINO!S.

Permanent Index Number: 03-33-221-011-0000 é{\/
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which currently has the address of 320 SOUTH DALE AVENUE,
[Street]
ARLINGTON HEIGHTS, illinois 60004 {*Property Address”),
[City] [Zip Code)

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inciuding
replacements and additions to the Improvements on such property, all property rights, including, without
limitatic:, all sasements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water
rights, anu fixtures now or subsequently a part of the property. Ali of the foregoing is referred to in this
Security inetrument as the "Property.” Borrower understands and agrees that MERS holds only legal
title to the inturasts granted by Borrower in this Security Instrument, but, if recessary to comply with law
or custom, MER.3-{as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all ofthose interasts, inciuding, but not iimited to, the right to foreclose and seil the
Property; and to take-ary action required of Lender including, but not limited to, releasing and canceling
this Security Instrumear .

BORROWER REPRZSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Froperty conveyed in this Security Instrument in fee simple or lawfully
has tha right tc use and occupy "he Property under a leasehold estate; (i} Borrower has the right to
mortgage, grant, and convey the Property or Botrower's leasehold interest in the Property, and (iii) the
Property is unencumbered, and not subje:t 'o any other ownership interest in the Property, except for
encumbrances and ownership interests ol -ecord. Borrower warrants generally the title to the Property
and covenants and agrees to defend the tile = uie Property against all claims and demands, subject to
ahy encumbrances and ownership interests ol record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-unifarrm covenants that reflect spelificllincis state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Piepayment Charges, and Late
Charges. Borrower will pay sach Periodic Payment when due. brirzwer will aiso pay any prepayment
charges and late charges due under the Note, and any other amounts Jdua under this Security
Instrument. Payments due under the Note and this Security [nstrument rust he made in U.S.
currency. If any check or other instrument received by Lender as paymert urder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that avy, or all subsequent
payments due under the Note and this Security Instrument be made in one or more ¢ f the following
forms, as selected by Lender. (a) cash; {b) money order; (¢} certified check, bank Gpwk; treasurer's
check, or cashiers check, provided any such check is drawn upon an institution whose seoosits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Trans'er.

Payments are desmed received by Lender when received at the location designatad in the Note
or at such other location as may be designated by Lender in accordance with the notice provisians in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security l;t\rynem
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or performing the covenants and agreements secured by this Sacurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a] Acceptance and Application of Partial Payments. Lender may accept and either apply
or hald in suspense Partial Payments In its sole discretion in accordance with this Section 2. Lender is
not obligated to accept any Partial Payments or to apply any Partial Payments at the time such
payments are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may
hold such unapplied funds uniil Borrower makes payment sufficient to cover a full Periodic Payment, at
which time tha amount of the full Periodic Payment will be applied to the Loan. If Borrower does not
make such a payment within a reasonabie period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Barrower, If not applied earlier, Partial Payments will
be cre.ite 1 against the total amount due under the Loan in calculating the amount due in connaction
with any fureclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any peyment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument ororejudice to its rights to refuse such payments in the future.

{b) Ord:r.of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Seticn 2, if Lender applies a payment, such payment will ke applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest 2nd then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periodic Payn.er.is men due are paid in full, any payment amounts remaining may be
applied to late charges and tu anv-amounts then due under this Security Instrument. 1f all sums then
due under the Note and this Sec rity Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, io 71 future Periodic Payment or to reduce the principal balange of
the Note.

If Lender receives a payment frori Sorrower in the amount of one of more Periodic Payments
and the amount of any late charge due for a deiincuent Periodic Payment, the payment may be applied
to the delinquent payment and the late charge.

When applying payments, Lender will apjily.3uch payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prapryments will be applied as described in the Note.

(d} No Change to Payment Schedule. Any cpplication of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note viill ot extend or postpane the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow tems, Except as providad by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under the Not=, until the Note 18 paid in full, a
sum of money to provide for payment of amounts due for ail Escrow ltemz ths "Funds"y, The amount of
the Funds required te be paid each month may change during the term of the-Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds ror F'scrow ltems
unless Lender waives this obligation in writing, Lender may waive this obligation fai 7v-FEscrow [tem at
any time. In the event of such waiver, Borrower must pay directly, when ard where payuble, the
amounts due for any Escrow [tems subject to the waiver. If Lender has waived the requrernant to pay
Lender the Funds fer any or all Escrow ltems, Lender may require Borrdwer to provide probiof direct
payment of those items within such time period as Lender may require. Borrower's abligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of
Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to g waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise
its rights under Section 9 to pay such amount and Borrower will be obligated te repay to Lender any
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such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
[tems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower
must pay to Lender all Funds for such Escrow items, and in such amounts, that are then required under
this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount
a lender can require under RESPA. Lendsr will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be heid in an institutfion whose deposits are insured by a U.8. federal agency,
instrurian_ality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
In any Feseral Home Loan Bank. Lender will apply the Funds to pay the Escrow [tems no |ater than the
time specilied under RESPA. Lender may not charge Borrower for. (i) holding and applying the Funds;
(i) annually maalyzing the escrow account; or (jii) verifying the Escrow Items, unless Lender pays
Borrower interes (&) the Fuhds and Applicable Law permits Lender to make such a charge. Unless
Lender and Borrowar zgree in writing or Applicable Law requires interest to be paid on the Funds,
Lender will not be requiced to pay Borrewer any interest or earnings on the Funds. Lender witl give to
Borrower, without charge, #5-annual accounting of the Funds as required by RESPA.

{d) Surplus; Shot=g. and Deficiency of Funds. |n accordance with RESPA, if there is a
surplus of Funds held in escrow, 'sender will account to Borrower for such surplus. If Borrower's
Periodic Payment is delinquent Ly mare than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow ltems. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower ana Borrower will pay to Lender the amount necessary to make up
the shortage or deficiency in accordance witii RESPA.

Upon payment in full of all sums securca by this Security Instrument, or an earfier time if
required by Applicable Law, Lender will promp#v refund to Borrower any Funds held by L.ender.

4. Charges; Liens. Borrower must pay {2, all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priedity or may atiain priority over this Security
Instrument, (b} leasehold payments ar ground rents on'the Property, if any, and {c) Community
Association Dues, Fees, and Assessments, if any. If any &f \hese items are Escrow Items, Borrower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to the reyment of the obligation secured by
the lien in 2 manner acceptable to Lender, but only so long as Borrower.is performing under such
agreement; (bb) contests the lien in good faith by, er defends against enfereament of the fien in, legal
proceedings which Lender determines, in its sole discretion, operate to praveri the enforcement of the
lien while those proceedings are pending, but only until such proceedings are conrluded; or {cc)
secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this
Security Instrument (collectively, the "Required Actions”). If Lender determines thai 7.4 part of the
Property is subject to & lien that has priority or may attain priority over this Security Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may (ive Rofrower a
notice identifying the lien. Within 10 days after the date on which that notice is given, Borrawar must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvaments now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and
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floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires ih the amounts (including deductible levels} and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
excead any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier
providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicabie Law,
Lender iz under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coveruge dbtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasirg si'ch coverage, Lender will notify Borrawer if required to do so under Applicable Law. Any
such coveran: will insura Lender, but might not protect Borrower, Borrowar's equity in the Property, or
the contents of t'ie Property, against any risk, hazard, or liability and might provide greater or lesser
coveragé than waspreviously in effect, but not exceeding the coverage required under Section 5(a).
Borrowsr acknowledyes that the cost of the insurance coverage so obtained may significantly exceed
the cost of insurance that Bzrrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Ror, ower's insurance policy or with placing new insurance under this Section
5 will become additional debi of Parrower secured by this Security Instrument. -These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
netice from Lender to Borrower reques.ing payment.

{c} Insurance Poiicies. All irsuwarce policies required by Lender and renewals of such
policies: (i) will be subject to Lender’'s ng'si i disapprove such policies; (i) must include a standard
mortgage clause, and (i) must name Lenaer 7.5 inortgagee and/or as an additional loss payee. Lender
will have the right to hold the policies and rencwal cerlificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and ranewal notices. If Borrower obtains any form of
ingurance coverage, not otherwise required by Lencer for damage to, or destruction of, the Property,
such policy must inciude a standard mortgage clause and rmust name:Lender as mortgagee and/or as
an gdditicnal loss payes.

(d) Proof of Loss; Application of Proceeds. Ir-uie event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make g root of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying iiizurance was required by Lender,
will be applied to restoration or repair of the Property, if Lender deerns (b= restoration or repair to be
economically feasible and determines that Lender's security will not be leceered by such restoration or
repair.

If the Property is to be repaired or restored, Lender will dishurse frot~ the insurance proceeds
any initial amounts that are necessary o begin the repair or restoration, subject ‘o ary restrictions
applicable to Lender. During the subsequent repair and restoration period, Lenderwiir have the right to
hold such insurance procesds until Lender has had an oppottunity to inspect such Propztty to ensure
the work has been completed to Lender's satisfaction {which may include satisfylng Lender = minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licersing, bond,
and insurance requiremeants) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a $eries of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payabls jointly
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to both, Lendar will not be reguired to pay Borrower any interest or earnings on such insurance
proceeds unless Lender and Borrawer agrae in writing or Applicable Law requires otherwise, Fees for
pubiic adjusters, or ather third parties, retained by Bormower will not be paid out of the insurance
proceeds, and will be the scle obligation of Borrower.

tf Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b}.

{e) insurance Settlements; Assignment of Proceeds. If Borrowsr abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. |f Borrower
does xot raspond within 30 days to a notice from Lendert that the insurance carrier has offered to settle
a claim, then Lender may negatiate and settle the claim. The 30-day period will hegin when the notice
is given. |1 either event, ar if Lender acguires the Property under Section 26 or otherwise, Borrower is
unconditionally #3signing to Lender (i) Borrower's rights to any insurance proceeds in an amount not to
exceed the amount’; unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Prarerty, to the extent that such rights are apnlicable to the coverage of the
Property. If Lender fiies, negatiates, or settles a claim, Borrower agrees that any insurance proceeds
may be mads payable directly 15 Lender without the need to include Borrower as an additional loss
payee. Lender may use the insurcnce proceeds aither to repair or restore the Property (as provided in
Section 4{d}) or to pay ameunts npaid under the Note or this Sscurity Instrument, whether or not then
due.

6. Occupancy. Borrower must sczupy, establish, and use the Property as Borrower's
principal residence within 60 days after inz cxecution of this Security Instrument and must continue to
occupy the Property as Borrower's principal reziaance for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent will not be unreasenably withheld, or unless
extenuating circumstances exist that are bayond Bo'rower's control.

7. Preservation, Maintenance, and Protrction of the Property; Inspections. Borrower will
not destray, damage, or impair the Property, allow the &#reperty to deteriorate, or commit waste on the
Property, Whether or not Borrower is residing in the Proparty, Barrower must maintain the Property in
order to prevent the Property from deteriorating or decreasiiig in value due te its condition. Unless
Lender determines pursuant to Section & that repair or restoration i not economically feasible, Borrower
will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender il cornection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proteeds for such purposes. Lender may disburse proceeds forthe repairs and
restoration in & single payment or in a series of progress payments as the waik is completed, depending
on the size of the repair or restaration, the terms of the repair agreement, and w!iethar Borrowsr is in
Default on the Loan. Lender may make such dishursements directly to Borrower -t Fie nerson
repairing of restoring the Property, or payable jeintly to bath. If the insurance or condumnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has
reasonablé cause, Lender may inspect the interior of the improvements on the Property. Lender will
give Barrower notice at the time of or prior to such an Interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
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process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's
knowledge of consent gave materially false, misleading, or inaccurate information or statements to
Lender (or falled to provide L.ender with material information) in connection with the Loan, including, but
not limited to, overstating Borrower's income or asseis, understating or failing to provide documentation
of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
[nstrument.

(a) Protection of Lender's Interest. if: (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government order
that might significantly affect Lender's interest in the Froperty and/or rights under this Security
Instrumeri{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement «/f a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulztions); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then
Lender may do &ind pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights Znder this Security Instrument, including protecting andior assessing the value of
the Property, and secu ing andfor repairing the Property. Lender’s actions may include, but are not
limited to: (1) paying any svms secured by a fien that has priority or may attain priority over this Security
Instrument; (I1) appearing \ncourt; and (l1) paying: (A) reasonable attorneys’ fees and costs; (B)
property inspection and vaiuationfeas, and {C) other fees incurred for the purpose of protecting
Lender's interest in the Property and;or rights under this Security Instrument, including its secured
position in & hankruptey proceeding’ Securing the Property includes, but is not limited to, exterior and
interior inspections of the Property, enteriig the Property to make repaits, changing locks, replacing or
boarding up doors and windows, draining vaier from pipes, eliminating building or other code violations
or dangerous conditions, and having utilities tirined on or off. Although Lender may take action under
this Section 9, Lender is not required te do so and is hot under any duty or obligation to do s0. Lender
will not be liable for not taking any or all acticns suth.orized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses.. If Borrower is in Default, Lender may wark
with Borrower to avoid foreclosure andfor mitigate Lender's notential losses, but is nat obligated to do
so unless required by Applicable Law. Lender may take raasonable actions to evaluste Borrower for
available alternatives to foreclosure, including, but not limited to, ~htaining credit reports, title reports,
titie insurance, property valuations, subordination agreements, and \hird-party approvals. Borrower
authorizes and consents to these actions. Any costs associated wiln-cuch loss mitigation activities may
be paid by Lender and recovered from Borrower as described below.ity S=cfion 9(c), unless prohibited
by Applicable Law.

(c} Addltional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Barrower secured by this Security Instrument. Theae amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with suct interest, upon
notice from Lender to Borrower requesting payment,

{d) Leasehold Terms. I this Securily Instrument is on a [easehold, Borrower v/ill comply with
all the provisions of the lease. [f Borrower acquires fee title to the Property, the leaseho'd and the fee
title will not merge unless Lender agrees to the marger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the
Property is leased to, used by, or oceuipted by a third party ("Tenant”), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable.
Borrower authorizes Lender to collect the Rents, and agrees that each Tenant wlll pay the Rents to
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Lender. However, Botrrower will receive the Rents until (i) Lender has given Borrower notice of Default
pursuant to Section 26, and (il) Lender has given natice fo the Tenant that the Rents are fo be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assighment for additional
securify only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: {i) ali Rents recetved by Borrower must be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrumant; (i) Lencer will be
entitled to collect and receive all of the Rents; {iii} Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower
will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collec! zur h Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, ail Rents
collected Ly Lender will be applied first to the costs of taking control of and managing the Property and
collecting tie Rents, including, but not limited to, reasonable atiorneys’ fees and costs, receiver's fees,
premiums on/ecaiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments, anc cther charges on the Property, and then to any other sums sscured by this Security
Instrurent; {vi) Lerder, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (i} Lender will be entitled to have a receiver appointed to take possession of and
manage the Property and czllect the Rents and profits derived from the Property without any showing
as to the inadequacy of the Pieperly as security.

{c) Funds Paid by Lendzr. If the Rents are not sufficient to cover the costs of taking contral of
and managing the Property and f collecting the Rents, any funds paid by Lender for such purposes will
becorme indebtedness of Borrower ta Lznder secured by this Security instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the fime when thc-Rents become duse, except for security or similar deposits.

{e) No Other Assignment of Rents, -Gurrower represents, warrants, covenants, and agrees
that Borrower has not signed any prior assigniment of the Rents, will not make any further assignment of
the Rents, and has not performed, and will not perfo.m, any act that could prevent Lender from
exercising its rights under this Security Instrument.

(i Control and Maintenance of the Property. -Jrless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is not obligated fa enter upan, take control of, or maintain
the Property before or after giving notice of Default to Borrgwer. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Eorrower is in Default, subject to
Applicable Law.

{g) Additional Provisions. Any application of the Rents will ot cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not =lieve Borrower of Borrower's
abligations under Section 8,

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in
full,

11. Mortgage Insurance,

{a) Payment of Premiums; Substifution of Policy; Loss Reserve; Proteclie.i of Lender. if
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will piy the premiums
reguired to maintain the Mortgage Insurance in effect, If Borrower was required to make sGparately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
covarage required by Lender ceases for any reason to be available from the mortgage ingurer that
previously provided such insurance, or (ii) Lender determines in ils sole discretion that such morigage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance

i,
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previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance covarage is not available, Borrower will continue
to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, éven
when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings
on such loss Taserve,

Lender will no lenger require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecorios svailable, is obtained, and Lender requires separataly designated payments toward the
premiums for Mortgage Insurance.

If Lerder required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranés,
Borrower will pay the premiums required to maintain Mortgage Insurance in affect, or to provide a non-
refundable loss reearvi, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement beiwesn Borrower and Lender providing for such termination or until termination is
required by Applicable Law.~Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rate.

(b) Mortgage InsurancsAqreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage [nsurance pelicy or coverage.

Mortgage insurers evaluate thiir lotal risk on all such insurance in force from time to time, and
may enter into agreements with other pariiss that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurerio make payments using any source of funds that the
mortgage insurer may have available (which rray include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, arother insurer, any reinsurer, any other entity, or any
afflliate of any of the foregoing, may receive (directly o indiractly} amounts that derive from (or might be
characterized as) a portion of Borrower's payments. for Martyage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses.-Any sich agreements will not: (i) affect the
smounts that Borrower has agreed to pay for Mortigage Insurarice, ur.any other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Insurance; (i} extitle Borrower to any refund; or
{iv) affect the rights Borrower has, if any, with respect to the Mortgage ipzurance under the
Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.}, as it may b= amended from time to
time, or any additional or successor federal legislation or regulation that goveins the same subject
matter ("HPA"). These rights under the HPA may include the right to receive.Lertain disclosures, to
request and obtain canceliation of the Mortgage Insurance, to have the Mortgag 2 Insurance terminated
automatically, and/or fo receive a refund of any Mortgage Insurance premiums thal were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally. assigiiiy the right
to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellanecus Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and Lender's security will not be lessened
by such restoration or repair. During such repair and restoration period, Lender will have the right to
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hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to
ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, depanding on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the petson repairing or restering the Property, or payable jointly
to both. Unless Lender and Borrower agres in writing or Applicable Law reguires interest to ba paid on
such Miscellanecus Proceeds, Lender will not be reguired to pay Borrower any interest or earnings on
such faisc2llaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's aecurity would be lessened by such restoration or repair, the Miscellaneous Proceeds will
be applied(a 'he sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Eorrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Sectn 2(b).

(c] Applicatica of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Properdy/ In tha event of a total taking, destruction, or loss in value of the Properly, all of
the Miscellaneous Proceed= wii be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, T any, paid to Borrower.

In the avent of a partial trixing, destruction, or loss in value of the Property (each, a "Partial
Devaluation”) where the fair mar<et value of the Property immediately before the Partial Devaluation is
equal to or greater than the amountiof the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage «f the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument unless Gorrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that wii e so applied Is determined by multiplying the total
amount of the Miscellaneous Proceeds by a parcentage calculated by taking (i) the totat amount of the
sums secured immediately bafore the Partial Devaluation, and dividing it by {il) the fair market value of
the Property immediately befare the Partial Devalua'ior. . Any balance of the Miscellaneous Proceeds
will be paid to Borrower.

in the event of a Partial Devaluation where the fal” market value of the Property immediately
before the Partial Devaluation is less than the amount of tve sum=-secured immediately before the
Partial Devatuation, all of the Miscellaneous Proceeds will be a)plied ‘o the sums secured by this
Security Instrument, whether or not the sums are then dug, unless Srrower and Lender otherwise
Bgre® in writing.

(d) Settlement of Claims. Lender is authorized to collect and 2pxly the Miscellanecus
Proceeds either to the sums secured by this Security Instrument, whether or niat then due, or to
restoration or repair of the Property, if Borrower (i) abandons the Property, or.ii) fails to respond to
Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as defined in the
next sentence) offers to settle a claim for damages, “Opposing Party” means the iiuru parfy that owes
Borrower the Misceltaneous Proceeds or the party against whom Borrower has a right ol action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be ir. Dafault if
any action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a Default and, if acceleration has goccurred, reinstate
as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other materlal impairmeant of Lendarfjinterest
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in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender
the precseds of any award o claim for damages that are attributable to the impairment of Lander's
interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Praceeds that are not
applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the fime for payment or modifies the amortization of the sums secured by this Security
instrument. Lender will not be raguired to commence proceedings against any Successar in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Seurity Instrument, by reason of any demand made by the original Borrower or any Successors
in Interes* oi Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, 1.ender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or I7 araounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or rernedy by Lender.

14. Joint end Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liabitity urder this Security Instrument will be joint and several. However, any Borrower
who signs this Security Inst-ument but does not sign the Note: (a) signs this Security Instrument to
mortgage, grant, convey, anz v.arrant such Borrower’s interest in the Property under the terms of this
Security Instrument; (b) signs this-Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to
assign any Miscellaneous Proceeds, R znts, or other earnings from the Property to Lender; {d) is not
personally obligated to pay the sums due urder the Note or this Security Instrument; and () agrees that
Lender and any other Borrower can agres ‘v extend, madify, forbear, or make any accommodations
with regard 1o the terms of the Note or this Serurity Instrument without such Borrower’s consent and
without affecting such Borrower's abligations under this Security Instrument.

Subjact to the provisions of Section 18, aav.3uccessor in Interest of Borrower who sssumes
Borrower's obligations under this Security Instrumert in'writing, and is approved by Lender, will obtain
all of Borrower's rights, obligations, and benefits underthis Security Instrument. Borrower will not be
released from Borrower's obligations and liability under th's Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges.

{a) Tax and Flood Datermination Fees. Lender may recuras Borrower to pay (i} 2 one-time
charge for a real estate tax verification andf/or reporting service used by Lender in ¢connection with this
Loan, and (i) either {A} a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certificaticin services and
subsequent charges each time remappings or similar changes occur that rezsonablv might affect such
determination or certification. Borrower wiil also be responsible for the payment of aty fees imposed by
the Federa! Emergency Management Agency, or any successor agency, at any firne zuring the Loan
term, in connection with any flood zone determinations.

(b} Default Charges. [f permitied undetr Applicable Law, Lender may charge Barrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Fraperty and
rights under this Security Instrument, including: (i) reasonable attotneys’ fees and costs; (ii) property
inspection, valuation, mediation, and loss mitigation fees; and (jii) other related fees,

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
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Instrurnent or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest ar other loan charges collected or to be collected in connection with the
Loan exceed the permitted fimits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (i) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be freated as a partial prepayment without any prepayment charge
(whether or not a prepayment chargs is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direst payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

17%. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connectior wi-h this Security Instrument must be in writing.

{a) Motizes to Borrower. Unless Applicable Law requires a different mathod, any written
notice to Borrow2.ih connection with this Security Instrument will be deemed to have been given to
Berrower whan (i) riai'ad by first class mail, or (i} actually delivered to Borrower's Notice Address {as
defined in Section 16{c} balow) if sent by means other than first clags mail or Electrenic Communication
{as defined in Section 16(b*telow). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law express.) requires otherwise. !f any notice to Borrower required by this Security
Instrument |& also required under.Sgolicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

{b} Electronic Notice to Barrower. Uniess another deiivery method is required by Applicable
Law, Lender may provide notice to Boriover by e-mail ar other electronic communication {"Electronic
Communication”) if. (i) agreed to by Lenccand Borrower in writing; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic addrzss ("Electronic Address®): (iiiy Lender provides Borrower
with the option to receive notices by first clazs mait or by other non-Electronic Communication instead of
by Electronic Communication; and (iv} Lender otrenvise complies with Applicable Law. Any naotice to
Borrower sent by Electronic Communication in connaction with this Security Instrument will be deemed
to have been given to Borrower when sent unless Lander.oecomes aware that such notice is not
delivered. If Lender becomes aware that any nolice sent 3y clectronic Communication is not delivered,
Lender will resend such communication to Borrower by firsi class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Slectronic Communications from
Lender at any time by providing written notice to Lender of Borrowe! = withdrawal of such agreement.

(c) Berrower's Notice Address. The address to which Lepazrwitl send Borrower nofice
{"Notice Address”) will be the Property Address unless Borrower has desi;nated a different address by
written notice te Lender. If Lender and Borrower have agreed that notice ‘mayhe given by Electronic
Communication, then Borrower may designate an Electronic Address as Noiice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any change s to Borrower's
Electronic Address if designated as Motice Address. if Lender specifies a proceduie fur reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Azdrass only
through that specified procedure.

(d} Notices to Lender, Any notice to Lender will be given by delivering it or by maling it by
first class mail to Lender’s address stated in this Security instrument unfess Lender has designated
another address (including an Electronic Address) by notice to Borrower. Any notice in connection with
this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also reguired under Applicable Law, the Applicable Law
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requirement will satisfy the corresponding réquirement under this Security Instrument.

{e) Borrower's Physical Address. [n addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of lllinois. All rights and obligations contained in this
Security instrument are subject to any requirements and limitations of Applicable Law, [f any provision
of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provigions of this Security instrument or the Note that can be given effect without the confiicting
provisior, and (i} such conflicting provision, to the extent possible, will be considered medified to
comply wi_h Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract £iit might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance
with Applicabia | aw is to be made in accordance with the Applicable Law in effect at the time the action
is undertaken.

As used ininis Security Instrument: (a) words in the singular will mean and include the plural
and vice versa; (b) the werd "may” gives sole discretion without any obligation to take any action; {c) any
reference to “Section” in thi=-dotument refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) theiisadings and captions are inserted for convenience of reference and do
not define, limit, or describe tne szupe or intent of this Security Instrument or any paricular Section,
paragraph, or provision.

18. Borrower's Copy. On: Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or.a Geneficial interest in Borrower. For purposes of this
Section 19 only, “Interest in the Property” mea:s any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, cantract for deed,
installment sales contract, of escrow agreemeant, the intent of which is the transfer of fitle by Borrower to
a purchaser at a future date.

If all or any part of the Property or any Interest'in t1e Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest ‘n Horrower is sold or transferred) without
Lender's prior written consent, Lender may require immediaie payment in full of all sums secured by this
Security Instrument, However, Lender will not exercise this opton it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notica of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is giver: i accordance with Section 16
within which Berrower must pay all sums secured by this Security Instrumeant - !f Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoka. any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will bi: envitled to collect all
expenses incurred in pursuing such remedies, including, but not limited to: (a) rezsorakle attorneys’
fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred io-protect
Lender's Interest in the Property andfor rights under this Security instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meeiz certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or {h) such ather period as Applicable Law might specify for the termination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reingtate the Loan, Borrower must satisfy all of the following conditions: (aa} paﬁder all
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sums that then would be dug under this Security Instrument and the Note as if no acceleration had
occurrad; (bb) cure any Default of any othet covenants or agreements under this Security Instrument or
the Nole; {ce) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited fo: (i} reasonable attorneys’ fees and costs; (i} property inspection and valuation fees; and
(iii} other fees incurred to protect Lender's interest in the Property andfor rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property andior rights under this Security Instrument or the Note, and Borrower's
obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ohe gr more
of the following forms, as selected by Lender: (aza) cash; (bbb) money order, (ccc) certified check,
bank znack, tregsurer's check, or cashler's check, provided any such check is drawn upon an institution
whose dejusits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Trensfer. lpr.n Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Securiy Instrument will remain fully effective as if no acceleration had occurrad.

21. Sale of Note. The Note or a partial inferest in the Note, together with this Security
Instrument, may be'so'd or otherwise transferred one or more times, Upon such a sale or other transfer,
all of Lender's rights ‘and =hligations under this Security Instrument will convey to Lender's successors
and assigns.

22. Loan Servicer...x.nder may take any action permitted under this Security Instrument
through the Loan Servicer or ‘anctiar authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may chang: one-or more times during the term of the Note. The Loan
Servicer may or may not be the holder of iiaNote. The Loan Servicer has the right and authority to:
{a) collect Periodic Payments and any other arounts due under the Note and this Security Instrument;
(k) perform any other martgage ioan servicing ablieations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on kebalf of Lender. |f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Laan Servicer, the address to which payments skauld be made, and any cther information
RESPA and other Applicable Law require in connection with a notica of transfer of servicing.

23. Notice of Grievance. Unlil Borrower ar Lenczi has natified the other party {in accordance
with Section 16) of an alleged breach and afforded the other pa ty a reasonable period after the giving
of such notice to take corrective action, neither Borrower nor Lenae; may commence, join, or he joined
to any judicial action (either as an individual litigant or a member of a.4laz25) that (&) arises from the
other party's actions pursuant to this Security Insfrument or the Note, or f2:-alleges that the other party
hag breached any pravision of this Security Instrument or the Neote, If Appliczsle Law provides a time
period that must elapse before certain action can be faken, that time period w.l be deemed fo be
reasonable for purposes of this Section 23. The notice of Default given io Borrover jursuant to Section
26{a) and the notice of acceleration given to Borrower pursuant to Section 18 will e Zesmed to satisfy
the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) "Enviranmental Law” means any £ opicable
Laws where the Property is located that relate to health, safety, or envirorimental protection; (ii}
“Hazardous Substances” include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B) the following substances: gascline, kerosene,
other flammable or toxic petroleumn praducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (i)
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“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envircnmental Law; and {iv) an "Environments| Condition” rmeans a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

(b} Resfrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: (i) violates Environmental Law, (i) creates an Environmental
Condition; or (i) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of tha Property. The preceding two sentences
will not apply to the presence, use, or storage an the Property of smail quantities of Hazardous
Substzaces that are generally recognized to be appropriate to normal residential uses and te
maintenar.c3 of the Property {including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, la'm, demand, lawsuit, or other action by any govermmental or regulatery agency or
private party invriving the Property and any Hazardeus Substance or Environmental Law of which
Borrower has actus! Knawledge, (ii) any Environmental Condition, including but net limited to, any
spilling, leaking, discha o#, release, or threat of release of any Hazardous Substance; and i) any
condition caused by tiie preeance, use, or rélease of a Hazardous Substance that adversely affects the
value of the Property. If Barrovier learns, or is notified by any governmental or regulatory authority or
any private parly, that any re/novabar other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Gezurity Instrument will create any obtligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed wiir'2orrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower ansnowledges and represents to Lender that Borrower; (a)
expressly consented and intended to sign the elecironic Note using an Electrenic Signature adopted by
Borrower {"Borrower's Electronic Signature”) instiac of signing a paper Note with Borrower's written pen
and ink signature; (b} did not withdraw Borrower's enprzss consent to sign the electronic Note using
Borrower's Electronic Signature; (¢} understood that by/sining the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debi evirienced by the electronic Note in
accordance with its terms; and (d) signed the electronic Nols with Borrower's Electronic Signature with
the intent and understanding that by doing so, Borrower promis :d tc pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Notice of Defaulf. Lender will give & notice of Default fo Borrowar prior ta acceleration
following Borrower's Default, except that such notice of Default will not be sent wher Lender exercises
its right under Section 19 unless Applicable Law provides otherwise. The notice will sracify, in addition
te any cther information required by Applicable Law, (i) the Default; (i) the action regui 2d o cure the
Default; {iii) a date, not less than 30 days {or as ctherwise specified by Applicable Law) 7o the date
the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cura 2 Default
cn or before the date specified in the notice may resuit in acceieration of the sums securea by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to
reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence
of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosurg; Expenses. If the Default is not cured on or before the date
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specified in the notice, Lender may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender will be entitled to collect all expenses incurred In pursuing the remedies provided in
this Section 26, including, but not limited to: (i} reasonable attorneys' fees and costs; (i) praperty
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Securily Instrument. Borrewer will pay any recordation costs associated with such
release. Lender may charge Borrower a fee for releasing this Security Instrument, but anly if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

2. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence ~fthe insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance af Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any clairyteat Borrowsr makes or any cigim that is made against Borrower in connection with
the collateral. Boirmwe: may later cancel any insurance purchased by Lender, but only after providing
Lender with avidencc that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lendei purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including ir.e7ost and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The cests of the insurance may e added to Borrower's total outstanding balance or ehligation. The
costs of the insurance may be more than the cost of insurance Borrowar may be able to obtain on its
own,

[
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Securtt lns rument and in any Rider signed by Borrower and recorded with it.

{Seal)
GORAN \{ESELINOVIC -Borrower

State of ‘ §

f
County of O/'m’{':—* 2) 1
This instiument was acknowledged before me on M?‘;'}' Z‘Q 5 , by GORAN

VESELINOMIG.

AVANDA LEY |

57,9 ORFCIAL BEAL K
ke |8 Notary Puble = afate OF linolz & AMM
; amml&%l;?.m Irss & L'ﬂ/!/!

; (Printed Namae)
My commission expires: /C)ﬂ / ?”033

Loan Originator Organization: BJV FIMA'YCIAL SERVICES, INC. D/B/A FORUM MORTGAGE
BANCORP NMLSR ID: 143978
Individual Loan Originator: SPIROS POLYNMENAKOS NMLSR [D: 446453

Notary Public
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LEGAL DESCRIPTION

Order No.:  23NW7150097PK

For APN/Parcel ID(s}: 03-33-221-011-0000

LOT 31 IN STOLTZNER'S GREENVIEW ESTATES 4TH ADDITION A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE EAST 3/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 CF SECTION
33 TOWNZHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINCIS.
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 31st day of August, 2023, and is incorporated into and
amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the “Security
Instrument”} of the same date given by the undersigned {the "Borrower”} to secure Borrower's Note to
BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP (the “Lender) of the same
date und-Loveting the Property described in the Security Instrument and located at:

320 SOUTH DALE AVENUE, ARLINGTON HEIGHTS, IL. 60004
[Property Address]

1-4 FARAILY COVENANTS. In addition to the representations, warranties, covenants, and
agreaments made in‘th: Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONA) FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. |n addition
to the Property described in Zne Security [nstrument, the following items how or later attached to the
Property, to the extent they arc fixtures are added fo the Property description, and will algo
constitute the Property covered oy i Security Instrument: building materials, appliances and
goods of every nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, disnwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shads's, curtains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, all Of which, including replacements and additions,
will be deemed to be and remain a part of the Propertv cuvered by the Security Instrument. All of
the foregoing together with the Property described in the Secumy Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referted 19 in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PRQPERTY; COMPLIANCE WITH LAW. Bor:cwe: will not seek, agree o, or
make a change in the use of the Property or its zoning classification, unlesy Lender has agreed in
writing to the change. Borrower will comply with all faws, ordinanges, regulations, and requirements
of any governmental body applicabia to the Praperty.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 8 concerning Borrower's ccoupancy of the Property is deleted,

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower will assign
to Lender all leases of the Property and all security deposits made in connection with Iaags_‘e\sj:f the
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Froperty. Upon the assignment, Lender will have the right to modify, extend, or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph D
the word “lease” will mean “sublease” if the Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agrezment related to the Property in which Lender has an interest will be a breach under the
Secuntw-Instrument and Lender may invoke any of the remedies permitted by the Security
Instrune:t

(Seal)
GORAN VESELINGVIC -Borrower
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUM 2117 Form 3170 072021
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