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MORTGAGE

Beham

Loan #: 2347181446

Sexv. #: 3110275871

MIN: 1001963499042196087
MERS Phone: i-898-679-6377
PIN: 17-04~-113=001-2060

DEFINITIONS

Words used in multiple seetions of this document are detizes below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 19, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Pariles

{A) "Borrower" is RACHEL BEHAM, UNMARRIED, currently residing at 730 (§ Clazk St Unit 1001, chicago,
IL 60605 US. Borrower is the mortgagor under this Security Instrument.

(B} "Lender" is Guaranteced Rate, Inc..Lenderis a corporation orgamizid and existing under the laws of
Delaware. Lender's address it 3940 N, Ravenswood Ave., Chicago, IL 6P¢13 The term "Lender” includes
any successors and assigns of Lender.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporacon £t is acting.solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Secua ity Fastcument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O./84% 2026, Flint, MI
435012026, tel. (888) 679-MERS.

Documents

{D) "'Note" means the promissory note dated Auqust 31, 2023, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signatore, or (ii)
electronic form, using Borrower's adopted Electronic Signatute in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Botrower who signed the Note to pay Lender Threa Hundred Thirty-Nine
Thousand Seven Hundrad Fifty And 00/100 Dollars {U.S. $339,750.00) plus interest at the rate of 6, 475%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
{ater than Septeamber 1, 2053

(E) "Riders" means all Ridess to this Security Instrument that are signed by Borrower. All such Ridess are incorporated into
and deemed (o be a part of this Security Instrament, The following Riders are to be signed by Borrower [check box as
applicable]:

D Adjustable Rate Rider ® Condominium Rider O Other(s) [specify]

ILLINOIS--Single Family--Fanniz Mae/Freddie Mac UNTFQRM INSTRUMENT Form 3014  7/2021
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£} 1-4 Family Rider (I Pianned Unit Development Rider
£ Second Home Rider

(F) “Security Instriiment" means this document, which is dated August 31, 2023, together with all Riders to this
document,

Additional Definitions

(&) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative roles and orders (that have the effect of law) a5 well as alt applicable final, non-appealable judicial opinions.

(H) "Community Azsociation Dues, Fees, and Assessiments™ means all dues, fees, assessments, and other charges that are
irmposed on Borrowe: or the Property by a condominium association, homeowners association, or similar organization.

(I) "Default™ means: (2 the failure to pay any Periodic Payment or any other amount secared by this Security Instrument on
the date it is due; (i) a bweuch of any representation, warraoty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false; nisizading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acling at Borrower's dirsciénn or with Borrower's knowledge or consent, or failure to provide Lender with material
Information in connection with the Lsan, as desciibed in Section 8; or (iv) any action or proceeding described in Section }2(e}.
(J) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated thrawp!, »irelectronic terminal, telephonic instrument, computer, or magnetic tape so a5 to
order, instrict, or authorize & financial institutio$o debit or credit an account. Such term includes, but is not limited to, point-
of-sale Iransfers, avtomated teller machine tra 1sactions, transfers inittated by telephone or other electronic device capable of
communicating with such financial instifution, wirs tr7nsfers, and awtomated cleatinghouss teansfers,

{K} "Electronle Signature" means an "Electronic Signa‘orc" as defined in the UETA or B-SIGN, ag applicable.

{1.) "E-SIGN" means the Electronic Signatures in Globu! and National Commerce Act (15 U.S.C. § 7001 of seq.), as it may be
amended from time to time, or any applicable additional or sw.cesyor legistation that governs the same subject matter.

{M) "Escrow Items" means: (i) taxes and assessments and otiicr Zems that can attain priority over this Security Insirement as
a lien or encumbrance on the Property, (ii) leasehold payments orgroand rents on the Property, if any; (iii) premioms for any
and ali insurance required by Lender under Section 5; {iv) Mortgagz Tizurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morigage Insurance premiunis in accordance with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessments if Lender renuires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Nole, plus interest, any przpsyment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus integest

(0) "Loan Servicer” means the entity that has the contractual right to receive Bommower's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicir dezas not include a sub-servicer,
which ig an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneons Proceeds' means any compensation, settlement, award of damages, or proce :ds p1id by any third party
{(other than insurance proceeds paid nnder the coverages described in Section 5) for: (i) damage 1w, o aestruction of, the
Property; (ii) condemnation or other taking of all or any paxt of the Property; (iii) conveyance in lien of Cord=mnation; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

{Q) "Mortgapge Insurance” means insorance protecting Lender against the nonpaymegt of, or Default on, the Loaa,

(R} "Pariial Payment"” means any payment by Borrower, other than a vountary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment,

{S} "Periodic Payment" means the regulacly scheduled amount due for (i} principal and interest under the Note, plus (i) any
amounts ander Section 3.

(T) "Properiy" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents” means all amounts received by or due Borrower in conneclion with the Iease, use, andfor occupancy of the
Property by a party other than Borrawer,

{V) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.8.C. § 2601 ez seq.) and its implementing regulation,
Regulation X (12 C.E.R. Part 1024), as they may be amended from time to time, or any additionai or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrnment, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan™ under RESPA.

[ELINOIS--Single Famsily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 072021
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(W) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that pasty has
assumed Borrower's obligations under the Note andfer this Security Instrument.

(X) "UETA" means the Uniform Electronic Trangactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jorisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Botrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrovrer mortgages, prants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigus® and to the successors and assigns of MERS, the following described property Iocated in the COUNTY of
Cook:

SEE LEGAL DESCRITLLCN ATTACHED HERETO AND MADE A PART HEREOF 2S EXHIBIT “A.

which currently has the addirss of 714 W EVERGREEN AVE Unit A, CHICAGO, illinois 60610 ("Property Address")
and Borrower releases and waiver al) rights under and by virtne of the homestead exemption laws of this State.

*

TOGETHER WITH all ti¢ improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such prone’y, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, il or gas rights or praffiis, water rights, and fixtures now er subsequently a part of the property. All of
the foregoing is referred to in this Security In: trument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrowe in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's succes:ors and assigns) has the right: to exercise any or all of these interests,
inchuding, but not limited to, the right to foreclose and o2i-ihe Property; and to take any action required of Lender including,
but not Hmited to, releasing and canceling this Security Instruren:

BORROWER REPRESENTS, WARRANTS, COVENAMTS, AND AGREES that: (i} Berrower lawfully owns and
possesses the Property conveyed in this Security Instrament in fec sipinle or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgagy, grant, and convey the Froperty or Botrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and pet subject to any other ownership interest in the
Property, except for ercumbrances and ownership interests of record. Bomower wanouts generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demsids, subject to any encumbrances and
awnership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use wiia limited variations and non-
uniform covenants that reflect specific [Hinois state requirements (o censtitute a uniform sesunty instrument covering real

Property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. iorrwer will pay
each Periodic Payment when due. Borrower will also pay any prepayment charpes and late charges due under e Note, and
any other amounis due under tis Secutity Instrument. Payments due under the Nots and this Security Instrument must be made
in U.S. currency. If any cheek or other instrument received by Lender as payment nider the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subseguent payments due under the Note and this Security
Instrament be made in one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are maured by a U.8. federal agency, instrumentality, or entity; or {¢) Electronic Fund Transfer.

Faymenits are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or retum
any Partial Pzyments in ifs sole discretion pursnant to Section 2,

Any offset or claim that Borrower may have now or in the fuure against Lender will mot relieve Borrower from
making the full amount of all payments due under the Note and this Secarity Instrument or performing the covenants and
apreements secured by this Secority Instrument.

2. Acceptance and Application of Paymenis or Proceeds,

ELLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 072021
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(a) Acceptance and Application of Partial Payments. Lender may accept and elther apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
ar to apply any Partial Payments at the lime such payments are accepted, and also Is not obligated to pay interest on such
unapplied fonds. Leader may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan, If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or retum
them o Borrower. If not applied earlier, Partial Payments will be credited against the toial amount due under the Loan in
caleulating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Paymenés. Except as otherwise described in this
Section 2, if LendCr anplies 2 payment, such payment will be applied to each Periedic Payment in the order im which it became
due, beginning with ¥ oldest outstanding Pericdic Paymeut, as follows: fizst to interest and then to principal due under the
Note, and finally to Fscrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amonnts
remaining may be applied te late charges and to any amounts then due under this Security Instrument. If atl suins then due
under the Note and this Secvzity Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to & fature Periodic Payriant or to reduce the principal bafance of the Note.

If Lender receives a paymeat-from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Tavment, the payment may be applied to tie delinquent payment and the late charge.

When applying payments, Lendel vl apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Yoluntziy prepayments will be applied as descnbed in the Note.

(d} No Change to Payment Schedule. Ay application of payments, insurance proceeds, or Miscellancous Proceeds
to principal due nnder the Note will not extend or poarzone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except aspravided by Applicable Law, Borrower must pay to Leader on
the day Periodic Paymeuts are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment of
amounts dve for all Escrow [tems (the "Funds™). The amount of the Fands required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender al) potices or invoices of amounts to be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Fnds for Escrow Itens ooless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Tten: at anvZrve. In the event of such waiver, Bormower
must pay dicectly, when and where payable, the amoonts due for any Escrow Iteiis suoizct to the waiver, If Lender has waived
the reguirement to pay Lender the Funds for any or all Escrow Items, Lender may ro¢vins Bormower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligaticn to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrowel ander this Security Instrument, If
Bormower is obligated to pay Escrow Hems directly putsuant to a waiver, and Borrower fails to'oby timely the amount due for
an Escrow Jiem, Lender may exercise its rights under Section 9 to pay such amount znd Borrower wi he obligated to repay to
Leader any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow letias at any e by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Leader all Fear’s {or such Escrow
Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Fands. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amaunt up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are inswred by 2 U5, federal agency, instromentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Fedetal Home Loan Back. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may rot charge Borrower for:
{i) holding and applying the Funds; (ii) annvally analyzing the escrow account; or {(iii} verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Rorower agree in writing or Applicable Law requires interest to be paid on the Fimdg, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there iz a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. I Borrower's Periodic Payment is delinquent by more than 30 days,

OLLINOJS--Singhk: Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 0742021
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Lender may retain the sutplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will nolify Borrower and Borrower will pay lo Lender the amounl necessary to make up the
shortage or deficiency in accordance with RESPA.

tpon payment in full of all sums secured by this Security Instrument, of an earlier time If reqnired by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay () all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priocity over this Security Instrament, (b) leasehold payments or ground rents on the
Property, if any, and (¢} Commugity Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Berrower must promptly discharge any lien that has priotity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secored by the lien in a manner acceptable to Lender, but only
50 long as Borrowey is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the Vion in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lie while those proceedings are pending, but only until such proceedings are concluded; or {e¢) secures
from the holder of the Yen an agreement satisfactory to Lender that suboidinates the lien to this Security Instrument
fcollectively, the "Requirea Zictons™). If Lender detenmines that any part of the Propetty is subject to a lien that has pricrity or
may attain prioticy over this Seczrity- Instrument and Borrower has not taken any of the Required Actions in regard o such lien,
Lender may give Borrower a notive ideatifying the lien, Within 10 days after the date on which that notice is given, Borrower
st satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected oo the Properly insured against loss Ly fire. hezards included within the term "extended coverage," and any other
hazards including, but not limiled to, earthquakes. »sinds, and fleods, for which Lendet requires insurance. Botrower must
maintain the types of insurance Lender requires in the <opounts (including deductible levels) and for the periods that Lender
reguires. What Lender requires pursvant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borr¢ wer may cheose the insurance carrier providing the insurance,
subject to Lendet's right to disapprove Boirower's choice, whick-right will not be exercised unreasonably.

(b} Faflure to Maintain Insurance, If Lender has a reayoninle basis to believe that Borrower has failed to maintain
any of the required insuranee coverages described above, Lender niiy uiMain insurance coverage, at Lendex’s option and at
Borrowet's expense. Unless required by Applicable Law, Lender is under ra abligation to advance premivims for, or to seek to
reinstate, any priot lapsed coverage obtained by Borrower. Lender is unde: zo obligation to purchase any particular type or
amonnt of coverage and may select the provider of such insurance in its sole fusciztion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such-coverage will insure Lender, but might not
protect Borrower, Borrowes's equity in the Property, ar the contents of the Property, ag:inst any risk, hazard, or liability and
might provide greater or Iesser coverage than was previously in effect, but not exceeding th< coverage required under Section
5(a). Bomrower acknowledges that the cost of the insuraice coverage so obtained may signifi:antty excead the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs asseciataq with reinstating Borrowet's
insurance policy or with placing new insurance under this Section 5 will become additional debt o7 Botower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursementi ==d Wil be payable, with
such interest, upon notice from Lender to Bormower requesting payment.,

{c) Insurance Policies. All insurznce policies required by Lender and renewals of such pelicies: (v w.ll be subject o
Lender's 1ight to disapprove such pelicies; (ii) must include a standard mortgage clanse; and (iii) must rame Lender ag
mortgagee andfor as an additional logs payee. Lender will have the right o hold the policies and renewal certificates. If Lender
requites, Borrower will promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortpage clanse and must name Lender as mortgagee and‘or as an additional loss payee,

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice o the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower. Any insurance proceeds, whether or not
the undeslying insurance was required by Lender, will be applied to restoration or repair of the Praperty, if Lender deems the
restoration or repair to be economically feasible and determines that Lendet's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
ate necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
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minimum eligibility tequirements for persons repairing the Property, Including, but not limited to, licensing, bond, and
Insurance requirements) provided that such Inspection must be undertaken promptly. Lender may disburse proceeds for the
repali's and restoralion in a single payment or in a series of progress payments as the work 1s completed, depending on the size
of the rcpair or restoration, the terms of the repair agreement, and whether Borower is in Default on the Loan. Lender may
make such disbursements directly to Bomrower, to the person cepaiting or restoring the Property, or payable jointly to both.
Lendear will nat be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Bormower
apree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower
will not be patd out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration of repair, the insorance proceeds will be applied to the sums secured by this Security Insttument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applicasin Section 2(b).

(e} Insurancs Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negatiate,
and settle any availabls wsurance claim and related matters, If Barrower does not respond within 30 days to a notice from
Lender that the insurance carmier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the pluce js given. In either event, or if Lender acquires the Praperty under Section 26 or otherwise,
Borrower is unconditionally assiznirg to Lender (i) Borrower's rights to any insurance proceeds in an amoont not to exceed the
amounts unpaid under the Note ard fais Security Instrument, and {ii) any other of Borrower’s rights (other than the right to any
refund of wneamed premiums paid oy Bowrower) onder all insurance policies covering the Property, to the extent that such
rights are applicabls to the coverage of thx Pooperty. If Lender files, negotiates, or seftles a claim, Bomower agrees that any
imsurance proceceds may be made payable direct's-to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either (o repair or vestore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whi ther or not then due.

6. Occupancy. Borrower must occupy, esizolishand use the Property as Barrower's principal residence within 80
days after the execution of this Security Instrument and riv st contintie to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lnaer otherwise agrees in writing, which consent will not be
unreasonably withheld, or vnless extenvating circumstances exist that are beyvond Borrower’s contrel.

7. Preservation, Maintenance, and Prodection of the Fropoity; Inspections, Berrower will not destroy, damage, ot
impair the Property, allow the Property to deteriarate, or commit wasts o7 the Property, Whether or not Borrower is residing m
the Property, Borrower must maindain the Property in order to prevent th< Floperty from deteriorating or decreasing in value
due to its condition, Unless Lender determines pursuant to Secticn 5 thas rapsir or restoration is not economically feasible,
Bomower will promptly repair the Propenty if damaged to avoid further detertoratiza ¢r damage.

If insurance or condenination proceeds are paid to Lender in connection vrith Zamage to, or the taking of, the Property,
Borrower will be responsible for repaiting or vestoring the Property only if Lender Fas released proceeds for such purposes,
Lender may dishurse proceeds for the repairs and restoration in a single payment or ina sacies of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agréement, and whether Bommower
is in Default on the Loan. Lender may make such disbursements directly to Bormower, to the pecson repairing or restoring the
Property, or payable jointly o both. If the insurance or condemnation proceeds are not sufficieut o repair or restore the
Property, Bomower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Froperty. If Lender has reascaz’le cause, Lender
may inspect the interior of the improvemenis ou the Property. Lender will give Borrower notice at the timeof ur prior to such
an interjor inspection specifying such reagonable canse.

8. Borrower's Loam Application. Borrower will be in Default if, during the Loan application process, Bormower or
any persons or entities acting at Borrower's dixection or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or agsets, inderstating or failing to
provide decumentation of Borrower's debt cbligations and liabilities, and misrepresenting Borrower's pccupancy or intended
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument.

{a) Protection of Lender's Interest, If: (i) Bomower fails to perform the covenante and agreements contained in thig
Security Instroment; {ii) there is a legal proceeding or gavernment order that might significantly affect Lender's interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (lii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security Instrument,
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including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not ltmited to: (I) paying any sums secured by a lien that kas priority or may attain priority over this
Security Instrament; {II) appearing In court; and (T} paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and veluation fees; and (C) other fees incurred for the purpose of protecting Lender's interest In the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is
not Hmited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, dralning water from pipes, eliminating bullding or other cede vielations or dangerous
conditions, and having wiilities turned on or off. Although Lender may take action under this Section 9, Lender is not regnired
to do s0 and is not under any duty or obligation to do so. Lender will not be liable for not taking any or af} actions authorized
uider this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defanlt, Lender may work with Borrower to avoid
foreclosure andfor mirigate Lender's potential lasses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable zotions to evalvate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, t'le reports, title insurance, propetty valuations, subordination agreements, and third-party approvals.
Borvower authorizes and ~onsents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Bosvywer as described below in Section 9{g), unless prohibited by Applicable Law.

() Additional Amowies Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with snch interest, upan notice from Lender to Borrower reguesting payment.

(€} Leasehold Terms. If this Socvziiy Instrument is on a leasehold, Bogrower will comply with all the provisions of
the lease. Borrawer will not surrender the lezsenald estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter of amend the ground lease. If Borrower acquires fee
title to the Property, the leaschold and the fea title ‘%i) not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Avoplicable Law, in the event the Property is leased to, used by,
ar occupied by a third party ("Tenant"), Borrower is uncondit onally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borower authorizes Lender t5 ¢ollect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will receive the Rents until (i¥i.ender has giver Borrower notice of Default pursuant o
Section 26, and (i) Lender has given notice to the Tenant that the Rexis ary to be paid to Lender. This Section 10 constitutes an
absolute assignment and hot an assignment for additional security only.

(b) Natice of Default. To the extent permitted by Applicable Law i Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trusiee for the benfit of Lender only, to be applied to the sums
secured by the Secutity Instrument; {ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents dve and vapaid to Lender upon Lendor's written demand to the Tenant; (iv)
Botrower will ensure that each Tenant pays all Reais due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collecied by Iender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, ut not limited to, reasonable
attomeys' fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance (osts insurance premiums,
taxes, assessments, and other charges on the Propetty, and then to any other sums secured by this Secspty Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to acconnt for only these Rents actually recezves: and (vii} Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect thi: Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursnant 1o Section 9.

() Limitatlon on Collection of Rents. Borrower may not collect any of the Rents moye than one month in advance
of the time when the Rents become due, except for security or sirnilar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prier assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instroment.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Defanlt to Borrower. Howevar, Lender, or a receiver appointed under Applicable Law, may do so at any time when Bormower
is in Default, subject 1o Applicable Law,
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() Additional Provislons, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Botrewer of Bortower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrament ate paid in full.
11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insvrance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morigage
Insurance in effect. If Bomrower was required to make separately desipnated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage tequired by Lender ceases for any reason to be available from the mortgage
insurer that previonsly provided such insurance, or (i) Lender detesrmines in its sole discretion that such morigage insurer Is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premivms required te
chtain coverage subatantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower ot e Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If substantially ccuivalent Mortgage Insurance coverape is not available, Borrower will continue to pay to Lender the
amount of the sepatatey dosienated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these pryments as a non-vefundable loss reserve in Hew of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Laan is paid in full, and Lender will not be required to pay Botrower any interest or earmings on
such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurezaelected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premizms for Mortgage Insurance.

If Lender required Mottgage Insurasce s a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiains for Mortgage Insurance, Botrower will pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a vor-refundable loss reserve, until Leader's requirement for Mortgage
Insurance ends in accordance with any written agreement veiween Bomower and Lender providing for such termination ot until
iermination is required by Applicable Law. Nothing in this Secucn 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements, Mortgage Insuraacs 7zimburses Eender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party top» Mortgage Insurance policy or caverage.

Marigage insurers evaluate thew total risk on all such imsuraxice m force from tme te time, and may entey into
agreements with other parties that share or modify their risk, or reduce losies: These agreements may require the mortgage
insurer to make payments using any source of fonds that the mortgage insurer iy have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any caher entity, or any affiliate of any of the
foregoing, may receive (divectly or indirectly) amounts that derive from (or might be chezacrcrized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage nsurance, or any other terms of
the Loan; (ii) inctease the amount Bomower will owe for Mortgage Insurance; (iii) entitle Botrower ro avny refund; or (iv) affect
the rights Borrower has, if any, with respect to the Morgage Insurance under the Homeowners Froticvion Act of 1998 (12
U.S.C. § 4901 ef seq.), as it may be amended from time to time, cr any additional or successor federal kegiintion or regalation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receive cenain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insmance terminated autonistizally, andfor
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or tenmination,

12. Assignment snd Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amonnts will be paid to Lender.

{b) Application of MisceHaneouns Proceeds upon Damage to Property. if ihe Property is damaged, any
Miscellaneous Proceads will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
ecenomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration petiod, Lender will have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Eender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 2 series of progréss payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agraement, and whether Borrower it in Default on the Loan. Lender may make
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sach disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Barrower agree In writing or Applicable Law requites interest to be paid on such Miscellaneous Proceeds, Lender
will not be tequired to pay Borrower any interest or eamings on such Misceliancous Proceeds. If Lender decnas the restoration
or repair not (o be economicaily feasible or Lendet's security would be lessened by such restoratton or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bomower. Such Miscellaneons Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in ¥alue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devalvation”) where the
fair market value r the Property imimediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Securiv Instrvment immediately before the Partial Devaluation, 2 percentage of the Miscellaneous Proceeds
will be applied to the suns secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Misceliaréons Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by“a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividirg it by (ii) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellaneoug Proceeds will be paid to Borrower.

In the event of a Partial Devalration where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of (he 3105 secured immediately before the Pastial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured 5y this Security Instroment, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writin3.

{d) Settlemeni of Claims, Lender is autior zed to collect and apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whether or nct then due, or to restoration or repair of the Property, if Borrower {f)
abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender nolifies Borrower that the
Opposing Party (as defined in the next sentence) offers to sefie a claim for damages. "Opposing Party™ means the third party
that owes Borrower the Miscellaneons Proceeds or the party 2g2inst whorm Borrower has a tight of action in regard to the
Miscellaneous Procesds.

(e} Proceeding Affecting Lender's Interest in the Properiy( Parrower will be in Default if any action or proceeding
begins, whether civil or criminal, (hat, in Lender's judgment, could resvit in forfeiture of the Property or other material
impairment of Lender's interest in the Property ot tights under this Secuvity Tnszrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate a3 provided in Section 29, by causing theaciion or proceeding o be dismissed with a
ruling that, in Lender's iudgment, precludes forfeiture of the Property or other materii impairment of Lender's interest in the
Property or rights undet this Security Instrument. Borvower is unconditionally assigniog to Lender the proceeds of any award
or claim for damages that are atiributable to the impairment of Lender's interest in the Fioperiy, which proceeds will be paid to
Lender. All Miscellaneous Praceeds that are not applied to restoration or repair of the Prope ty will be applied in the order that
Partiat Payments are applied in Section 2{(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or ary Successor in Interest of
Borrower will not be released from liability under this Security Instroment if Lender extends the tini=£op javment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commencs proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amoiti<ation of the sums
secured by this Security Instrament, by reason of any demand made by the original Borrower or any Successciz 'n Interest of
Bomower. Any forbearance by Lender in exercising any right or remedy including, without Iimitation, Lender's acceptance of
payments freom third persons, entities, or Successors in Interest of Borrewer or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: () signs this Security Instrament to mortgage, grant, convey, and warrant such Borrower's interast in the
Property under the terms of this Security Instriment; {b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or thiz Security Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the termg of the Note or this Security Instrument without such Berrower's
consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
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under this Security Instrument in writlng, and is approved by Lender, will obtain ail of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Bomrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wiiting,

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for 3 real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (il) either (A} a one-time charge for
flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination and
certification services and subsequent charpes each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any food
zope determinations,

(b} Defar 4t Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services perfoned in
connection with Borrirver's Default to protect Lender's interest in the Property and rights nnder this Security Instrument,
including: (i) reasonahle sttorneys' faes and costs; (ii) property inspection, valuation, mediation, and logs mitigation fees; and
{iii} other related fees.

{c) Permissibili€y o1 Fr.es. In regard to any other fees, the absence of express autharity in this Security Instrament to
charge a specific fee to Botrows skould not be construed as a prohibition on the charging of such fes, Lender may not charge
fees that are expressly prohibited Ly is Seeurity Instriment or by Applicable Law.

{d) Savings Clause. If Applicziiz Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected oi0ve collected in comnection with the Loan exceed the permitted Iimits, then (i} any
such loan charge will be reduced by the amount necessary to reduce the charge o the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Mote or by making a direct payment to Borrower, I a refund reduces
prircipal, the reduction will be treated as a partial ptapsyrient witheut any prepayment charge (whether or not a prepayment
charge is provided for inder the Note). To the extent peinatted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Bommower will constitute 2 waive; of cny right of action Borrower might have arising out of such
avercharge.

16. Notices; Borrower's Physicat Address. All notices pivea by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a wfierent method, any written notice to Borrower in
commection with this Security Instroment will be deemed to have been given Lo dorrower when (1) mailed by first class mail, or
{ii) actualty delivered to Bowower's Notice Address {as defined in Section 16(c) oelaw} if sent by means other than first ¢lass
mail or Electronic Conmunication (as defined in Section. 16{b) below). Notice to way une Borrower will coastinite notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Bortcwe: required by this Security Inshument
is also required under Applicable Law, the Applicable Law requirement will satiefy the coresponding requirement under this
Security Instrument.

(b} Electronic Notice ta Borrower. Unless another delivery method is required by ipphcable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communicatior "} if: (i) agreed to by
Lender and Bormower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or vihiy slectronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class <n2ii or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies wilk Arnlicable Taw.
Any notice to Bommower sent by Electronic Communication in connection with this Security Instroment will be decmed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Coramunication is not delivered, Lender will resend such communication to Borrower by
first clags mail or by other non-Electronic Communication. Borrower may withdraw the apreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{cy Borrower's Notice Address. The address to which Lender will send Borrowear notice ("Notice Address®™) will be
the Property Address unless Borrower hag designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Commurication, then Borrower may designate ap Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Bomrower will repart a change of Notice Address only through that specified procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address {including an Electronic
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Address) by notice to Botrower. Any notice in connection with this Secnity Instrument wil| be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instroment.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrewer will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument ate subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will pot affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provicion, and (i) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Aprlicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should noc b, construed as a prohibition against agreement by contract. Any action required under this Security
Instrament to be made in icoordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken

As nsed in this Secority Irstrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word "may” gives sole discretion without any oblipation to take any action; {c} any reference to "Section” in this docoment
refers to Sections contained in this Secyriiy Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do no! d:fine, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, o provision.

18. Borrower's Copy. One Borrower ill k= given one copy of the Note and of this Secority Instrament.

19, Transfer of the Property or a BeneficZa! interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest 1/the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installrient sales contract, or escrow agreement, the intent of which is the
transfer of titte by Borrower to a purchaser at a foture date,

If all or any part of the Property or any Interest in the Propzrty is sofd or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) vithsut Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Insireriert. However, Lender will not exercise this option if
such exercise is prohibited by Appliczhle Law.

If Lender exercises this option, Lender will give Borrower notice < accel=ration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secared by this Security Instrument, If Borrower fails to pay these soms prior to, or vpon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice v+ d2mand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not Iimit<4-t0: (a) reasonable attorneys' fees
and costs; (b) property inspection and vzluation fees; and (c) other fees incurred to protec: Lewder's Interest in the Property
and/or rights under this Security Insoument, _

20. Borrawer’s Right to Reinstate the Loan after Acceleration. If Borrower meats ce taip couditions, Borrower -
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinues ot any time up to the
later of {a} five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law wxight specify for
the texmination of Bomrower's right 10 veinstate, This right to reinstate will not apply in (he case of acceleradian wnder Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa} pay Lender all suins ihat then wonld
be due under this Security Instument and the Nate as if no acceleration had occurred; (bb) cure any Defaull of any other
covenanis or agreements under this Security Instrument er the Note; {cc) pay all expenses incmred in enforcing this Security
Instrument or the Nete, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights ender this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Barrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the folowing forms,
as selected by Lender: {aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon an instimtion whose deposits are insured by a U.S. federal agency, instramentality, or
eptity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secarity Instrument and obligations

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNTPORM INSTRUMENT Form 3014 0722021
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secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note ot a partial interest In the Note, together with this Security Instriment, may be sold or
ctherwise transferred one or more times, Upen such a sale or other tyansfer, all of Lender’s rights and obligations under this
Security Instroment will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Secuvity Instrument through the Loan Servicer ot
ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times dming the term of the Mote. The Loan Servicer imay or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (2) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b} perfotim any other mortgage loan sexvicing obligations; and {c) excreise
any rights ander the Note, this Security Instroment, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrows will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice o7 hransfer of servicing.

23, Notlce of Grlevunce, Until Boower or Lender haz notified the other party (in accordance with Section 16) of an
alleged breach and afforded (ne sther pariy a reasonable period after the giving of such notice to take cormrective action, néither
Borrower nor Lender may comeser.e, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises fram the other par:y's actions purseant to this Security Instrament or the Note, or (b) alleges that the other
party has breached any provision of this Security Insttument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, @ time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Bomower pursuant 20 S=ction 26{a) and the notice of acceleration given to Borrower pursuant io
Section 19 will be deemed to satisfy the notice 2nd ponortunity to take comective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: {3 Favironmental Law" means any Applicable Laws where the Property
iz located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or westes oy Environmental Law, and {B) the following substances:
gasoline, kerosene, other flammable or toxic petrolenm producis; toxic pesticides and herbicides, volatile selvents, materials
containing asbestos or formaldehyde, comosive materials or agenw and radioactive materials; (iif) "Environmental Cleanup®
includes any response action, remedial action, or removal action, as depwed in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or etherwise tiimger an Environieentzl Cleanep.

{b) Restrictions an Use of Hazardous Substances. Borrower wilinot canse or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Fazarlous Substances, on or in the Property.
Borrower will nat do, nor allow anyone else o do, anything affecting the Propetiy *iat: (i) violates Environmental Law; (i)
creates an Envivonmental Condition; or (1ii) due to the presence, use, or release of a Facardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding #2o sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that #== generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not Linited to, hazardons substances
in consumer products).

(¢) Notices; Remedial Aetions, Borrower will promptly give Lender written notice of: (i) any ivestigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involvingth< Property and any
Hazardous Substarce or Environmental Law of which Borrower has actual knowledge; {ii) any Envirenmer:al Condition,
including bt not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (ii)
any condition caused by the presence, use, or telease of a Hazardous Substance that adversely affects the value of the Property.
i1 Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is aecessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Mothing in this Security Instrimsent will create any obligation o
Lender for an Environmental Cleanup.

28, Electronic Note Signed wilh Borrower's Electronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Bormrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signatore; (b} did not withdraw Borrower's express consent o sign the
electronic Note using Bosrower's Electronic Signature; (c) understood that by signing the electronic Note using Bosrower's
Electronic Signamre, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

[LLINOIS--Singls Farnily--Famnie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies.

(a) Natice of Defanlt, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i1} the action required to cure the Default; (iii} a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Defanlt must be cured; (iv) that failuse to cure the Default on
or hefare the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by jodicial proceediia and sale of the Property; (v) Borrower's right to reinstate afier acceleration; and (vi) Borrower's right to
deny in the foreciouuie proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b) Acceleratizii Foreclosure; Expenses. If the Default is not cored on or before the date specified in the notice,
Lender may requite imniediatc nayment in full of alf sums secured by this Security Instrument without further demand and
may foreclose this Security Instizement by judicial proceeding. Lender will be entitled to cellect all expenses incurred in
pursuing the remedies provided ir'this Section 26, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii)
propexty inspection and valuation fles; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of ¢il sums secured by this Security Instrument, Lender will release this Security
Instrumient. Borrower will pay any recordaticn cests associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the e is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Coltateral Protection Insursi =< Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Leader may purchase insurance at Botrower's expense to protect
Lender's interests in Borrower's collateral. This insurance moy. bt need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thar Borrower raakes o any claim that is made against Borrower in connection with
the collateral. Bormower may later cancel any insurance purchased by Zender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Leadr.'s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircliding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effecuve dote of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstai ding kalance or obligation. The costs of the
insurance may be more than the cost of insurance Bomower may be able to obtain oniccwn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security Instrument
and in any Ridet signed by Borrower and recorded with it

Hocpas N~

- BORRCWER - Rachal BEehan

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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[Space Below This Line for Acknawledgmen]

234719146

State of _ L'/Af /S :
County of e

The foregoing instrument was acknowledged before me this Angust 31, 2023 by
Aok f /5 ,;f.--/?c;: res

A y Commission Bxpires:

i s,
JAMES ROOK ﬂ
OFFICIAL SEAL }

Notary Public - State of lllinols ¢
My Commission Expires Feb 24, 2026

Individual Loan Originator: Ronald Erdmann Jr, NMISR [ 728342
Lean Originator Organization: Guarantead Rata, Inc., NMISPTD: 2611

ILLINOIS--5ingle Family~Fannie Mae/Freddie Mac GNIFORM INSTRUMENT
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CONDOMINIUM RIDER
Beham
Loan #: 234719166
Serv. # 5110275871
MIN; 100196399042196087

THIS CONDOMINIUM RIDER is madethis 315t day of August, 2023, and is
incorporated into and amends and supplements the 24 ortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument") of the vare date given by the undersigned (the
"Borrower") to secure Bormower's Note to Guaranteed fate, Inc. (the "Lender”) of the
same date and covering the Property described in the Security fnstrument and located at;

Tl4 W EVERGREEN AVE Unit A, CHICA(O, JL 60610

[Property Address]
The Property includes a unit in, together with an undivided interest in ihé common elements of, a
condominium project known as:

North Town Village
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whick <cts for the
Condominium Project {the "Owners Association") holds title to property for the benefit oreee of its
members or shareholders, the Property also includes Borrower's interest in the Owners Asaciation
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominiem Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

880 254343 Form 3140 0772021
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Documents" are the: (i) Declaratlon or any other document which creates the
Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
penerally accepted insurance carrier, a2 "masfer" or "blanket” policy on the Condominium
Praject which is satisfactory to Lender and which provides insurance coverage in ihe
amounts {including deductible levels), for the periods, and against loss by fire, hazards
inciode] within the term "extended coverage,” and any other hazards, including, but not
limites to, earthquakes, winds, and floods, for which Lender requires insurance, then {i)
Lender weives the provision in Section 3 for the portion of the Periodie Payment made to
Lender congieting of the yearly premium installments for property insurance on the
Property, and {i»Seormower's obligation under Section 5 to maintain praperty insurance
coverage on the Proverty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requir2s as a condition of this waiver can change during the term of
the loan.

Borrower will give Lendor prompt notice of any lapse in required property
insurance coverage provided by the riaster or blanket policy.

In the event of a distribution of croperty insurance proceeds in lieu of restoration
or reparr following a loss to the Property, whedher to the unit or to common elements, any
proceeds payable to Borrower are herebv assigned and wijl be paid to Lender for
application to the sums secured by the Security Tusiroment, whether or not then due, with
the excess, if any, paid to Borrower.

C, Public Liability Insurance. Borrower-w:1! take such actions as may be
reasonable to insure that the Qwners Association main_zing a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lencer.

D. Condemnation. The proceeds of any award or ciaiip for damages, direct or
consequential, payable 1o Bomrower in connection with any condemration or other taking
of ali or any part of the Property, whether of the unit or of the common cicments, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid v Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Ipsoument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lenaer and
with Lender's prior written consent, either partition or subdivide the Property or conseiat 1o
{i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or ather
casualty or in the case of a taking by condemmation or eminent domain; (ii) any
amendment to any provigion of the Constituent Documents unless the provision i3 for the
express benefit of Lender; (1) termination of professional management and assumption of
self-management of the Owners Association; or {iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Association unacceptable (o Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amouats disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Bormrower and Lender agree to other terms of payiment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants contained in this
Condominiun: Pidzr.

“’\f'().()i\nx Jﬁc—"’

~ BORROWER - Racnel Beham

MULTISTATE CONDOMINIUM RIDER- Single Faraily -Fannie Mae/Freddie Mac UNIFORM
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Property Address: 714 W, Evergreen Ave., Unit A, Chicago, I 60610
Parcel ID: 17-04-113-100-1069

UNIT 714-A IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF A PORTION OF
THE FOLLOWING DESCRIBED TRACT OF {.AND: LOTS 2, 4 THROUGH 25, 27 THROUGH 30, AND 33
THROUGH 38 IN NORTH TOWN VILLAGE, BEING A SUBDIVISION OF PART OF VARIOUS LOTS, BLOCKS,
STREETS AND ALLEYS IN BUTTERFIELD'S ADDITION TO CHICAGO IN-THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iIN COOK COUNTY, ILLINOIS, WHICH SURVEY i3 ATTACHED AS EXHIBIT 'C' TO THE
DECLARATION Oz CONDOMINIUM OWNERSHIP FOR NORTH TOWN VILLAGE CONDOMINIUM
RECORDED AS DOCLIMENT NUMBER 0010906035, AND AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED #=RCENTAGE INTEREST IN THE COMMON ELEMENTS.

Legal Description with Address 15827-23-71185-IL



