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MAIL ANY NOTICE OF DEFAULT TO:
U.S. SMALL BUSINESS
ADMINISTRATION

2 North 20th Street, Suite 320
Birmingham, AL 35203

THISINSTRUMENT PREPARED BY AND
WHEN RECORDED MAILL TO:

ANDREW NEUBAUER, Atiomey

US. SMALL BUSINESS ADMINISTRATION
14925 Kingsport Road

Fort Worth, TX 76155-2243

(800) 3666303

LYMARIES VELEZ
4000065149/DLH 52650108

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
(Direct)

This mortgage made and entered 7t this 1st day of September, 2023, by and between LYMARIES
VELEZ, ALSO KNOWN AS LYMAKEZ VELEZ, AND NICHOLAS GONZALEZ, WIFE AND
HUSBAND, 2737 N MARMORA AVE, CHICAGO, IL 60639 {hereinafter referred to as mortgagor) and
the Administrator of the U.S. Small Business Adrunistration, an agency of the Government of the United
States of America (hereinafter referred to as mortgages), who maintains an office and place of business at 2
North 20th Street, Suite 320, Birmingham, AL 35205.

WITNESSETH, that for the consideration hereiiafer stated, receipt of which is hereby
acknowledged, the mortgagor does hereby mortgage, sell, grani, assics; and convey unto the mortgagee, his
successors and assigns, all of the following described property situated a~d being in the County of COOK,
State of llinois.

Described in Exhibit “A” attached hereto and made a part hereof.

Mortgagor, on behalf of himself and each and every person claiming by, through, ¢t urder the Mortgagor,
hereby waives any and all rights to redemption, statutory or otherwise, without prejudice %o f.icrigagee's right
to any remedy, legal or equitable which Mortgagee may pursue to enforce payment or to efteui collection of
all or any part of the indebtedness secured by this Mortgage, and without prejudice of Mortgagce's right to a
deficiency judgment or any other appropriate relief in the event of foreclosure of this Mortgage.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been permanently
installed as part of the realty), and all improvements now or hereafler existing thercon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and
reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled to the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate,
if any, as is stated herein, free from all rights and benefit under and by virtue of the homestead exemption
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laws. Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption laws
of this state. :

FOR THE PURPOSE OF SECURING: (1) Payment of the principal and interest as set forth above; (2)
Payment of any and all obligations and liability, which are now due or may hereafter become due from
Mortgagor; (3) Performance of each agreement of Mortgagor hereincontained; (4) Payment of all sums to
be paid to Mortgagee pursuant to the terms hereof.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from al! encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof
against the chains of all persons whomsoever.

This instrument is g'ven to secure the payment of a promissory note dated September 1, 2023 in the principal
sum of $64,000.00 ane. maturing on September 1, 2053

1. The mortgagor covenarics'and agrees as follows:

a. He will promptly pay the rdcbtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments -water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not béeii made hereinbefore, and will promptly deliver the official
receipts therefore to the said mortgagee.

¢. He will pay such expenses and fees as may lie ‘ncurred in the protection and maintenance of said
property, including the fees of any attorney employed by th< mortgagee for the collection of any or all of the
indebtedness hereby secured, or for foreclosure by mortgage<'s sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys' fees rcasonably incurred in any other way shall
be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the‘request of the mortgagee, its
successors or assigns, he shall execute and deliver a supplemental mortgeg: or mortgages covering any
additions, improvements, or betterments made to the property hereinabove describcd'and all property acquired
by it after the date hereof (all in form satisfactory to mortgagee). Furthermore, shoulr mortgagor fail to cure
any default in the payment of a prior or inferior encumbrance on the property descrived by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not spligated to do so;
and such advances shall become part of the indebtedness secured by this instrument, subject to the same terms
and conditions.

e. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thercof
secured hereby.

£ He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable to
mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
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mortgagor, and each insurance company concemed is hereby authorized and directed to make payment for
such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or
any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

g. He will keep ali buildings and other improvements on said property in goed repair and condition; will
permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof; in the event
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises, or
improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem
necessary for the-proper preservation thereof; and the full amount of each and every such payment shall be
immediately due and payable and shall be secured by the lien of this mortgage.

k. He will not voluitzrily create or permit to be created against the property subject to this mortgage any
lien or liens inferior or supeaer to the lien of this mortgage without the written consent of the mortgagee; and
further, he will keep and maiuain the same free from the claim of all persons supplying labor or materials for
construction of any and all buildings o+ improvements now being erected or to be erected on said premises.

i.  He will not rent or assign any nart of the rent of said mortgaged property or demolish, or remove, or
substantially alter any building without the »vritten consent of the mortgagee.

j. All awards of damages in connection with ary condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same
to payment of the instaliments last due under said noté, 2nd mortgagee is hereby authorized, in the name of
the mortgagor, to execute and deliver valid acquittances tetenf and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgay=d premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument o1 of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyn.ent of the property, at the option
of the mortgagee or his assigns (it being agreed that the mortgagor shall have sach right until default). Upon
any such default, the mortgagee shall become the owner of all of the rents and profits accruing after default
as security for the indebtedness secured hereby, with the right to enter upon said prorery for the purpose of
collecting such rents and profits. This instrurnent shall operate as an assignment of any r>r.5's on said property
to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due, payable, and collectible
without notice, at the option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his
assigns may before or after entry sell said property without appraisement (the mortgagor having waived and
assigned to the mortgagee all rights of appraisement):

() at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or
(1) at the option of the mortgage, either by auction or by solicitation of sealed bids, for the highest and

best bid complying with the terms of sale and manner of payment specified in the published notice of sale,
first giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
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Mortgagor hereby waives any rights or immunity purportedly conferred by Commonwealth law limiting
Mortgagee's right to a deficiency judgement after either a judicial foreclosure or a foreclosure under the power
of sale referred to above.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or
unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions
of this instrument.

11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at 2737 N MARMORA AVE, CHICAGO, IL 60639 and any written notice to
be issued to the mortgagee shall be addressed to the mortgagee at 2 North 20th Street, Suite 320,
Birminghar; AL 35203.

If any one or mare of the provisions contained in this Mortgage shall for any reason be invalid, illegal or
unenforceable in ary r.snect, such invalidity, illegality or unenforceability shall not affect any other provision
of this Mortgage.

‘IN WITNESS WHEREGT, the mortgagor has executed this instrument and the mortgagee has accepted
delivery of this instrument as of'ths day and year aforesaid.

STATE OF ILLI}\IOIS

COUNTY OF ( g;}f :

The foregoing instrument was acknowledged before

me this day ofig?mb 2044 by LYMARIES VELEZ Individual
LYMARIES VELEZ, Individually and NICHOLAS

GONZALEZ, Individually }ijid Execution:
* a L / ; N

Public SG Individually
Commission Expires: \ g~ i O@[ @95

ecution:

OFFICIAL SEAL
GRISELDA BARAJAS
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 12/6/25
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EXHIBIT “A”

THE LAND ASSOCIATED WITH THE PROPERTY ADDRESS REFERRED TO IN THIS REPORTIS
SITUATED IN THE CITY OF CHICAGO, COUNTY OF COOK AND STATE OF ILLINOIS, AND -
DESCRIBED AS FOLLOWS:

LOT 11 INBLOCK 2 IN TITLEY'S SUBDIVISION OF L:OT 1 IN CIRCUIT COURT PARTITION OF
THE WEST 1/2 OF THE SOUTH EAST 1/4 (EXCEPT THE SOUTH 33 1/3 ACRES THEREOF) AND
THE NORTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 33 1/3 ACRES THEREOF) OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CUNTY, ILLINOIS.

13-29-402-009-L 00}

More commonly known 4s:.2737 N MARMORA AVE, CHICAGO, IL 60639
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