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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PRCPERTY and in Sections 3, 4, 10, 11, iZ2_4#, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is BRANDON S RAMIREZ AND MYNECO RAMIREZ, HUSBAND AND 'WiFi:

currently residing ai 100 E 14th St Apt 2106, Chicago, IL §0605.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Fairway Independent Mortgage Corporation DBA Homefinity.
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Lenderis a Corporation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrollton, TX
75007.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PG, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 1, 2023, and signed by each Borrower whoe is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
SIX HUNDRED SEY EiiTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/MQQ* * ¥ * * ¥ =¥ xxxxwiswxx
ARk kAR RRIFNRA NP KRN AR AR Ak R x e e A v n w ke e vk rwx 2w Doflars (US $678,750_00 )
nlus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar” Dctober 1, 2053,
(E) “Riders” means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part uf fhis-Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider {1 Condominium Rider . 1 Second Home Rider
! 1-4 Family Rider X Planned Unit Development Rider . V.A. Rider
Other(s) [specify]

Fixed Interest Rate Rider

{F) “Security Instrument™ means this document, wiizis dated September 1, 2023,  together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, stute) and local statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ai'applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means ziidues. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, horieovners association, or similar organization.
() “Default” means: {i} the failure to pay any Periodic Payment ar any other arnaunt secured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, abligation, oraareement in this Security Instrument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lendei provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consant, or fajlure 1o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceading described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction onginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeni. Gomputer, or magnetic
tape sc as to order, instruct, or authorize a financial institution to debit or credit an account. Sueh tarm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated v felephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automa'ed clearinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as appiicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (156 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
mattet.

(M) “Escrow ltems” means: {i} taxes and assessmenis and other ilems thai can attain priority over this Security
instrument as & lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Propetty, if any;
(i) premiums for any and all insurance required by Lender under Saction 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and ali sums due under this Security Instrument, plus interest,

(O) “Loan Servicer’” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or cmissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, cther than a voluntary prepayment permitted under the Note,
which is less than a fult outstanding Periodic Payment.

(8) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amourts under Zaction 3.

(T) “Property” means ‘ne property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents” means all ainsunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othef thar Sorrower,

(V) “"RESPA’ means the Reai Fsizte Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X {12 C.FR. Pzrt/1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation thas governs the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restricticns/ihai would apply to a “federally retated mortgage loan” gven if the Loan does
not qualify as a “federally related morigage loan" under RESPA.

(W) “Successor in Interest of Borrower” mzans any party that has faken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nute and/or this Securily Instrument.

(X) “UETA” means the Uniform Electronic Transaciiciis Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction i which the Property is located, as it may be amended from time fo
time, or any applicable additional or successor legislation thai-governs the same subject matter.

TRANSFER OF BIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lozn. and all renewals, extensions. and madifications
of the Note, and (i) the performance of Borrower's covenants and agie:zments under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQ! A5 "EXHIBIT A*.
APN #: 17-21-211-054-0000
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which currently has the address of 1408 S Federal St, Chicago [Streefj [City]

llinois 60605-2740 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Codej
exemption laws of this State.

TOGETHER WITH all the improvemants now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oit or gas rights or prafits, water rights, and fixtures now or subsequenily a part of
the property. All of the foregoing is referred to in this Security Insirument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not timited 1o, the right to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing and cancefing this Security Instrument.

BORROWER P=PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property codiveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseholc estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Propérty; and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for enrumbrances and ownership interests of record. Borrower warrants generally the tifle to the
Property and covenants and agreés to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intrests of record as of Loan closing.

THIS SECURITY INSTRUMENT comkires uniform covenants for national use with limited variations and non-uniferm
covenants that reflect specific Hiinois statetaquiraments fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rer.s, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ary-prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumart. Payments due under the Note and this Security Instrument
must be mads in U.S. currency. I any check or other instrumznt received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more or tie following forms, as selected by Lender: {a) cash;
{b) money order; (c) certified check, bank check, treasurers check, or zashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transter.

Payments are deemed received by Lender when received at the locatiun Gesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicna in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender v/ill not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument ¢ serforming the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either appiv.or bold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligatea tb accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is ncteoligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Lean in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then fo ptincipal
due under the Note, and finally to Escrow liems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender raceives a payment from Borrower In the amount of ons or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principat due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Zscrow items,

(a) Escrow Requiiement; Escrow items. Except as provided by Applicable Law, Borrower must pay © Lenderon
the day Periodic Paymeits are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escraw ltems {the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. BGrrawer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow em at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheie n&yable, the amounts due for any Escrow ltems subject to the waiver, If Lender
has waived the requirement to pay Lendei'the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those iterns withih such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of pryment is deemed to be a covenant and agreement of Bortower under
this Security Instrument. If Borrower is obligated 10 pay Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow {tem, Lende: may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amsant in accordance with Section 9.

Except as provided by Applicable Law, Lender may wi.hdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such wi'nd'awal, Barrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required unger this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, co-
lect and hotd Funds in an amount up 1o, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a(J.S.federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so Insured) o ii1.any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified Undsr RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {if) annually analyzing the escrow account; or {iii verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits L.ander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be.raid on the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give to Eorrawer, without charge, an
annual accounting of the Funds as required by RESPFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2/surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is deiitiquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priotity over this Security Instrument unless
Borrower:; (aa) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb} contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to stuch lien, Lender
may give Borrower a notice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not fimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels} and for the periods that
Lender requires. Wriat Lender requires pursuant to the preceding sentences can change during the term ofthe Loan, and
may exceed any minimam coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lisnder’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintaiii brsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance saverages described above, Lender may obtain Insurance coverage, at Lenders option and
at Borrower’s expense. Unless required by Applicable Law, Lender is under no abligation to advance premiums for, or o
seek to reinstate, any prior lapsed Coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and niay selact the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if reruired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in.the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesscr coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could nave obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insuirance policy or with plézing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thess amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lunder and renewals of such policies: (1) will be stbject o
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and {iiiy must name Lender as
mortgagee and/or as an additional loss payee. Lender will have tnz right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid pierniums and renewal notices. If Borrower cbtains
any form of insurance coverage, not otherwise required by Lender, ferdamade to, 0r destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as niortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower.pust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boriower, Any insurance proceeds, whether
ar not the underlying insurance was required by Lender, will be applied to restoratior or repair of the Property, if Lender
deems the restoration or repair to be economically feasibie and determines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance p/oceads any initial amounts
that are nacessary to begin the repair or restoration, subject to any restrictions applicable to-Lerder. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds wiii Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, Ot not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restot-
ing the Property, or payable jointty to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agree in writing or Applicable Law requires ctherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a nofice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property undet
Section 26 or otherwise, Borower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounis unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payes. Lender may use the insurance procesds either to repair or restore the Property (as
orovided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least oné yaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withn<id) or uniess extenuating circumnstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Piopsriy to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower mustmzintain the Property in order to prevent the Property from deteriorating or decreasing
in value due 1o its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair trie Frogerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are »aid to Lender in connection with damage to, or the taking of, the Property,
Bomower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make aiich disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the irisuraice or condemnation proceeds are not sufficient to repair or
restore the Property, Borrewer remains obligated to complese such repair or restoration.

Lender may make reasonable entries upon and inspections #f the Praperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendierill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower will be in Default i, duting the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrowas knowledge or consent gave materially false,
misleading, or inaccuraie information or statements to Lender (or failed to Orovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowet's litcome or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and miarepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. if: (i} Borrower fails to perform the covenants and agraements contained in this Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for corgerination or forfeiture, for
enforcement of a fien that has priority or may attain priority over this Security Instrument, or to enforcetews or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ani pav for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and/or rights under this Security [ast/ument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repalring the Property. Lender’s actions
may include, but are not limited to: {I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and {lll} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property inctudes, but is not limited to, exterior and interiar inspections of the Property, entering the Froperty to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other ¢code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do 5o and is not under any duty or obligaticn to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendsr may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additicnal
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehoid, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Property, the leaseheld and the fes title will not merge unless Lender agrees to the merger in writing.

10. Assignmeri of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a tnird party (*Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom trie Hents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o Lcnder. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 27, gnd (i) Lender has given notice to the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent nermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be hetd by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lerder w4t be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rznts due and unpaid to Lender upon Lender's written demand 1o the Tenant;
{iv) Borrower will ensure that each Tenant pays il Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid io Lender; (v) unless /pplicable Law provides otherwise, all Rents collected by Lender will
be appilied first to the costs of taking control of and rnznaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fzes, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othei charges on the Propetty, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appofited receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a reciiver appointed to take possession of and manage the
Property and coliect the Rents and profits derived from the Properiy without any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to coverine costs of taking controt of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puryoses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9,

(d} Limitation on Collection of Rents, Borrower may not collect any of the lents more than one month in advance
ot the time when the Benis become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and-agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Fents.and has not performed,
and will not perform, any act that could prevent Lender from exercising its righis under this Gecurity Instrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lencici, 41 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property betcre ur after giving notice
of Default to Barrower. However, Lender, or a receiver appointed under Applicable Law, may do €0 at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previousty provided such insurance, or {iiy Lender determines in its sole discretion that
such mortgage insurer is no longer sligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires}) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Isurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is reguied by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Ayreements. Mortgage insurance reimburses Lender for cerfain losses Lender may incur
if Borrower does not repay the | oan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thair total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that sharg'or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourze-of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage insurance gremiums).

As a result of these agreements, Lende(, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecily) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i sxchange for sharing or modifying the morigage insurer’s risk,
or reducing losses. Any such agreements will not. <> affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increnca the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower to any refund; or (iv) affect the rights 3orrower has, if any, with respect to the Mertgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 2301 et seq.}, as i may be amended from time to time, or
any additional or successor federal legistation or regulation that governs the same subject matter ("HPA’). These rights
under the HPA may include the right to receive certain disclosures; 10 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or zimination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeitur 2.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally-assigning the right to receive alt Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lencer

(b} Application of Miscellaneous Proceads upon Damage to Property. If tne Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender dezmg the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration cr repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (whiziiaay include satisfying
Lender’s minimum eligibifity requirements for persons repairing the Property, including, but notliinited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender rasy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad) depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrowst any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not ta be economically feasible or Lender’s security would be lessened by such
restoration of repair, the Misceliansous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not ihen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b}.
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property (each, a “Partial Devaluation™} where the
fair market value of the Property immediately before the Partial Davaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security tnstrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any halance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settiementof Tlaims. Lender is authorized to collect and apply the Miscellaneous Proceeds gither to the sums
secured by this Security Jistrument, whether or nat then due, or to restoration or repair of the Property, if Borrower (iy abandons
the Property, or {ii) fails to/espond to Lender within 30 days atter the date Lender notifies Borrower that the Opposing Parly (as
defined in the next sentence) oi‘ers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds Orine party against whom Borrower has a right of action in regasd to the Miscellaneous Proceeds.

{e) Proceeding Affecting |.eri<ier’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimingl, Znat, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in ifie Pronerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate a provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thiei are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceiizieous Proceeds that are not appliec to restoration or repair of the
Property will be applied in the order that Partial Payriieats are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender ot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security \nstrument if Lender extends the time for payment or medifies
the amortization of tha sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any-demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising 7iny right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise &f, aty right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successars and Assigns Buund. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who =.0ns this Security Instrument but does
not sign the Note: {a) signs this Security instrument 1o mortgage, grant, convey, and warant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrumer't towaive any applicabie inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; (d} is no” personally obligated to pay
the sums dug under the Note or this Security Instrument; and (g) agrees that Lender and any-cwor Borrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Secu ity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Berrower who assumes Borroveer's obligations
under this Security Instrument in writing, and is approved by Lender, will ebtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrawer will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emargency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fload zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lander’s interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (il) property inspection, valuation, mediation, and 0ss mitigation fees;
and {iii} other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximurn joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, tha roduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is piovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by Cirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchizige.

16. Notices; Borrower's i*rhysical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Un'ess Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumerit wilLbe deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually defivered to Borrower's Notice Address {(as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (45 defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Barrowers unless Applicable Lawn expressly requires otherwise. If any notice to Botrower reqjuired by this
Security Instrument is also required under Appiicabie Law, the Applicable Law reguirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Uniess anotiier dalivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatian (*Electronic Communication”) if: (i} agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address {*Elactranic
Address"); (iii) Lender provides Borrower with the option to receise notices by first class mail or by ather non-Electronic
Communication instead of by Electronic Communication; and (i} kender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectionwith this Security Instrument will be deemed to have
been given to Borrower when sent uniess Lender becomes aware tiat such notice is not delivered. If Lender becomes
aware that any nctice sent by Electronic Communication is not delive zd, Lender wilt resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowey may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written netics to Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrowzr notice ("Notice Address”) will be
the Property Addrass uniess Borrower has designated a different address by written notica to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borroveer may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Netice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifiec-a cocedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address orilvibrough that specified
procedure.

(d) Notices to Lender. Any notice fo Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless L.ender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Elactronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
ihe address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technalogy, Inc. Page 11 0of 15 LM EDEDL 0222
ILEDEDL (CLS}
08/31/2023 11:45 AM PST



2325141033 Page: 13 of 22

U NOFFICIAL COPY LOAN #: 4180524075

17. Governing Law; Severability; Rules of Construction. This Security instrument is governed by federat law and
the law of the State of Iliinois. All rights and obligations contained in this Security Instrument are subject to any require-
menis and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such contflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such confiicting provision, to the extent pdssible, wilt be considered modified o comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singuiar will mean and include the plurat and vice versa; (b) the
word "may” gives sole discretion without any obtigation to take any action; {c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrament
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of ‘he Property or a Beneficial Interest in Borvower. For purposes of this Section 19 enly, “Interest in
the Property” means any-legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond fordead, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of titte by Borrewer to a purchaser at a fuiure date.

I all or any part of the Eroperty or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full f il sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited py Anplicable Law.

If Lender exercises this option, Lerdes wwill give Borrower notice of acceleration. The notice will provide & period of
not less than 30 days from the date the notice.is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument If Borrower fails to pay these sums prior to, ar upon, the expiration of this
period, Lender may invoke any remedies permiien by this Security Instrument without further notice or demand on
Borrower and will be entitled o collect all expenses mcurred in pursuing such remedies, including, but not imited to:
(a) reasonable attorneys’ fees and costs; (b) property in=nsction and vaiuation fees; and {c} other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Aczeleration. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this, Se:curity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (by such other period as Applicable Law might specify for the
termination of Barrower's right to reinstate. This right to reinstate wil ot aoply in the case of aceeleration under Section 13.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceler=iion had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonalz atiorneys' fees and costs; (i) property
inspection and valuation fees; and (ili) other fees incurred to protect Lender's intarest in the Property and/ar rights under
this Security Instrument or the Note; and {dd) teke such action as Lender may reasonzoly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Barrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one orinor 2 of the following forms,
as selected by Lender: (aaa) cash; (bbb) money ordet; {cee) certified check, bank check, trescurc = check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.5 iereral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this security Instrumerit
and obligations secured by this Security Instrument will remain fully effective as if no acceleration hac ercurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one ar more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey o Lendet's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority lo lake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Setvicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other maortgage loan servicing obligations;
and (c) exetcise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there isa
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, foin, or be joined to any judicial action (sither as an individual iitigant or a member ofa
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} afleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed 1o be reasonable for purposes of this Section 23,
The netice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed 1o satisfy the natice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions, As used in this Section 24: {i) “Environmental Law” means any Applicable Laws where the Property
is located that relai= to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A} those sub-
stances defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kizrosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaizany asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ifl) “Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in Environ-
mental Law; and (iv) an “Envirop:nestal Condition” means a condition that can cause, contribute to, or ctherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardrus Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiarices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to-do, anything affecling the Property that: (i} violates Environmental Law;
(il creates an Environmental Condition; or (i} due to the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects or could adversely effect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promytly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any gavernmental of regulitory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower lias actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or freat of release of any Hazardous Substance; and
{iiiy any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental orregulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nuibing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electrenic Signature. If the Notr evidencing the debt for this Loan
is electronic, Borrower acknowledges and represenis to Lender that Borrower: (a) exprescly consented and intended to
sign the electronic Noe using an Electronic Signature adopted by Borrower {“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signingins electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nots in accordance with
its terms; and {d) signed the electronic Note with Borrower’s Electrenic Signature with the intent ana understanding that
by doing so, Borrower promised to pay ihe debt evidenced by the electronic Note in accordance with lts.erms.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Secton 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Defautt; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure fo cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower 1o acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collsct all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable atiorneys’ fees and costs;
(if) property inspection and valuation fees; and (jii) other fees incurred fo protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requirer by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect L.ender’s interzsts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrovierias obtained insurance as required by Borrower’s and Lender’s agresment. If Lender
purchases insurance for the coflataral. Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose ir.connaction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurarice. Thia costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurancemay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and zgroes fo the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recordéa-with it

A, o, e e ©9,/0f /1.0 (Seal)
. £ X o
BRANDON S RAMIREZ” DATE
VI ot s NG S ] s g
v’/ M/ JHL> ,.{)Zé/f”’"’ } Ve 07 / G/ /a?@f < (Seal)
MYNEC/G RAMIREZ 1/ ! 4 DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on '-)’?"2'3’4,5’/7%(6«2/(_ f KO3 3 (date) by
BRANDON S RAMIREZ AND MYNECO RAMIREZ, ./

(Seal)

Jﬂ,r" ﬁiz—/
ﬂ&,ﬁ_,\_f A

Signature of Nofary Public

Lender: Fairway Independent Mortgage Corparation DBA Homefinity ¢ Official Seal -
NMLS ID: 2289 § o, J2me M Norris

Loan Originator: James Repasky | ’10‘;“‘ Public State of Jliinois
NMLS ID: 1095360 o ommisSion Expires 4/17/p024
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EXHIBIT "A"

Legal Description

Parcet 1:

Lot 47 inclusive in Dearborn Prairie Town Homes Phase 2 of part of Block 7 in Dearborn Park Unit 2,
being a Resubdivision of Sundry lots and vacated streets and alleys in part of the Northeast 1/4 of Section
21, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Hiinois.

Parcel 2:

Easements appurtenant to and for the benefit of Parcel 1 as set forth and defined in the Declaration of
EFasements recorded as Document No. 91002533 for ingress and egress, all in Cook County, lllinois.

This page is only a pait of a 2016 ALTA® Commitment for Title Insurance issued by Fidelity National Title Insurance Company, This
Commitment is nof valid without the Notice: the Commitment to lssue Poficy; the Commitment Conditions; Schedule A; Schedule B
Part I-Requirements; Schedule B, Part l-Exceptions; and a counter-signature by the Company or s fssuing agent that may be in electronic
form,

[ ]
AMERICAN
L k3

Copyright American Land Title Association. All rights reserved. &
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in goed standing as %
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. w
ALTA Commitment for Title Insurance (08/01/2016) Printed: 08.27.23 @ 09:49 AM
Page 3 IL-CT-FLTE-07101.265003-5P5-1-23-1L23003708
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
September, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the uhdersigned (the “Borrower”) to secure Borrower’s Note to
Fairway Independent Mortgage Corporation DBA Homefinity, a Corporation

(the “Lender”) of the same date and coveririo the Property described in the Security
Instrument and located at: 1408 S Federal St, Cricago, IL 60605-2740.

The Property includes, but is not limited to, a parcel of land iiproved with a dwelling,
together with other such parcels and certain common areas and alities, as described in
COVENANTS, CONDITICNS AND RESTRICTIONS

(the "Desiaration™.
The Property is a part of a planned unit development known as Dearborn ?ark Unit
2 DBA Dearborn Prairie Town Homes
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{the “PUD"). The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s
interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements mace in the Security Instrument, Borrower and Lender further covenant
and agree as {onows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD's Constitluent Documents. The “Constituent Documents” are the:
(i) Declaration; (i) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Assoiation. Borrower will promptly pay, when due, all
dues and assessments imposea puirsuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a“riaster” or “blanket” policy insuring the
Property which is satisfactory to Lender and'wnich provides insurance coverage in
the amounts (including deductible levels), for th2 periods, and against loss by fire,
hazards included within the term “extended coverage,” ziict any other hazards, includ-
ing, but not limited to, earthquakes, winds, and flooce, for which Lender requires
insurance, then (i) Lender waives the provision in Sectinn 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly pramium instaliments for
property insurance on the Property, and (ii) Borrower’s obligaticr: under Section 5
to maintain property insurance coverage on the Property is deemey satisfied to the
extent that the required coverage is provided by the Owners Associausa-policy.

What Lender requires as a condition of this waiver can change during-the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.
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in the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment whather or not then due, with the excess, if any, paid to Borrower.

C. Pubiic Liability Insurance, Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public iability insurance
policy acceptable = form, amount, and extent of coverage to Lender.

D. Condemnatio. [he proceeds of any award or claim for damages, direct or
consequential, payable to Bzrrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance iri-ieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as providecin, Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, eitherpartition or subdivide the Property or
consent to: (i) the abandonment or termination ol the PUD, except for abandonment
or termination required by law in the case of substantiaidestruction by fire or other
casualty or in the case of a taking by condemnation-or eminent domain; (i) any
amendment to any provision of the Constituent Documenisunless the provision is
for the express benefit of Lender; {iii) termination of professiyial management and
assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coveraga maintained
by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments wier due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree 1o other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNiNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in tnis PUD Rider.

- s

P A AP SR oA A f/ 2e2) (Seal)
BRANDON § RAMIREZ | DATE
fr 9
4@7&/)/(% £ ?é?(,&{,v [ oq / 2i /;?M % (Seal)
MYNEc;;r RAMIREZ / 77 DATE
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THIS Fixed Interest Rate Rider is made this 1st  day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower") to secure Borrower’s Note to  Fairway Independent Mortgage Corporation DBA Homefinity, a
Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1408 S Federal St
Chicago, Il 60605-2740

Fixed Interest Ra*z Rider COVENANT. In addition to the covenants and agreements made in the Securily Instrument,
Barrower and Lender furthier covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the piomissory note dated September 1,2023.  and signed by sach Borrower who is
legally obligated for the debt uinuer that promissory note, that is in either (i} paper form, using Borrower’s written pen
and ink signature, or (i} electronic forr using Borrower's adopied Elecironic Signature in accordance with the UETA
or E-5IGN, as applicable. The Note evigennzz the legal obligation of each Botrrower who signed the Note 1o pay Lender
SIX HUNDRED SEVENTY EIGHT THOU SAND SEVEN HUNDRED FIFTY AND NO/MQQ* ** * # %k &k sk ks kr ks
FEREFEAAERAIRAR G R AL AR R AR AR H D X Rk k4w Dpliarg (ULS. $678,750.00 ) plus interest at the rate
of 6.125 %. Each Borrower who signed the i@ has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than Qctober 1 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms end covenants contained in this Fixed Interest Rate Rider.

_, A
L s, ST Sniins oo 2 2 (Seall
ERANDON S RAMIREZ DATE

ﬂ/lw’zm@ f?ﬁu»m ) ?/()1/30 | 9% (Seal)

MYMN Eq/ﬂ RAMIREZ L// DATE
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