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This Instrument Prapared By:
United Wholesale MortEqage. LLC
585 South Boulevard
Pontlac, MI 48341
(800} 981-9899

After Recording Return Te:
UNITED WHOLESALE MORTGAGE

LLC
585 SOUTH BOULEVARD E

PONTIAC, M] 48341
ATTN: POST CLOSING MANAGER

Loan Number: 1223357661

— (Space Above This Lina Fur Recording Datal

MORTGAGE

MIN: 100032412233576617 MERS Phone: 688-679-6377
DEFINITIONS

Words used in multiple secticns of this documei <re defined below and other words are defined vnder the caption
TRANSFER OF RIGHTS IN THE PROPERTY arnd ip Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar> also provided in Section 17,

Partles

{A) "Borrower"iz Patrick G Field, Unmarried Man, As $ola Owner

currently residing at 312 N Desplaines St Unit B, Chicago, lllinois 60851

Borrower is the mortpagor under this Security [hstrument.
(B) "Lender"is Llnited Wholesale Mortgage, LLC

Lender is a LIMITED UABILITY COMFPANY organized and existirg vadsr the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Puittiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a séparate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgapee under this Security Instrument.
MERS is organized and existing umder the lews of Delaware, and has an address end telephone number of P.0. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

[LUNOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'A'DocMaglc
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Documents

(D) 'Note” means the promissory note dated  July 28, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that iz in either {i) paper form, using Borrowsr's
written pen and ink signature, or (i) electronic form, using Borrowet's adopted Electronic Signature in accordance
with the UETA ot E-SIGN, as applicable. The Note evidences the legal obligation of each Borrowet who signed the
Note to pay Lender TWO HUNDRED FORTY-TWOQ THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U1.S8. $ 242,250.00 ) plus interest.
Fach Borrower whe signed the Note has promised to pay this debt in regular monthly peyments and to pay the debt
in full not later than Sepiember 1, 2053
(E) '"Riders" means all Riders to this Security Instmment that are sipned by Borrower. All such Riders are
incorporeted irto and deerned to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [elnck box as applicable]:

[] Adjustasls Pate Rider X Condominivm Rider
(] 1-4 Famigy Srde: (] Planned Unit Development Rider
[ Second Home Riuer X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Securlty Instrument" means thig documant, which is dated July 28, 2023 , together
with all Riders io this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fearcal; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) az well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments™ meuiis all czzs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associ tion, liomeowners association, or sirnilar
organization.

(I} "Default" means: (i) the failure tc pay any Periodic Payment or any other amrsunt secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, coven:nt, cbligation, or agreement in
this Security Instrument; (iii) any materially falge, misleading, or inaccurate mform:tim or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Burrovrer' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a5 d<icsibed in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer” means any fransfer of funds, other than a transaction originated ov check, draft,
or similar paper instrurnent, which is initiated through an electronic terminal, telephonic instrument, cataputer, or
magnetic tape so as to order, instruct, or authorize a financial ingtitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, trangfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature” means an "Electronic Signature" ag defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) '#{DOI:HagiI:
Form 3014 07/2021 2727003122335 766 1-ED
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(L) "E-SIGN" means the Electronic Signatures in (flobal and National Commerce Act (1511,5.C, § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matler.

(M) "Escrow Items” means: (i) tares and assessments and other items that can attain priority over this Security
Instrument as alien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, 1f any;
(iii) premiums for any and all msurance required by Lender inder Section 5; (iv) Mortgage Insurance premiums, if
any, of any sums payable by Bomrower to Lender in lieu of the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Asssssments if Lender
requires that they be escrowed beginming at Loau ¢losing or at any time during the Loan term.

(N) "Loun" means the debt obligation evidenced by the Note, plus interast, any prepayment charges, costs,
expenses, and late charges due under the Note, and all swns due under this Security Instrument, plus interest.

(0) "Loan Servicer” meang the entity that has the contractusl right to receive Borrower's Periodic Payments and
any other payneits made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, »vhich is an entity that may secvice the Loan on behall of the Loan Servicer.

(P} "Miscellancors Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Properiv; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv} Diisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Qy "Morigage Insurance ™ uieans insurance protecting Lender against the nonpayment of, ot Default on, the Loan.

(R) “Partal Payment" means aiwv ys:anent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full ontstaading P=riodic Payment.

(8) '"Periodic Payment" means the regulariv scheduled amount due for (i) principal and interest under the Note,

plus (ii} any amomntg ynder Section 3,

(T} '"Property™ means the property describid beiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} '"Rents" means all amounts received by or due Forroiver in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrawer.

(V) "RESPA"means the Real Estate Settlement Procedurer Art {12 U.8.C. § 2601 &t seg.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may b¢ apended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjrct ‘natter. When nsed in this Security Instrument,

"RESPA" refers to all requirements and resfrictions that would appiy to & "S2derally related mortgage loan” even if
the Loan does not qualify as a "federally related mertgage loan” under R2SPa

(W) "Successor in Interest of Borrower™ means any party that hag taken titie <o the Property, whether or not that
patty has assumed Borrower's obligations under the Note andfor this Security Insirurient.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogaizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propai'y is located, as it may be
amended from time o time, or any applicable additionel or successor legislation that governs ‘ne syme subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all remewals, extemsions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this parposs, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assipns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] (Name of Recording Jurisdiction]
ILLINOIS - Single Famlly - Fannle MaefFreddia Mac UNIFORM INSTRUMENT (MERS) 7z DocMagic
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A.P.N.: 17-09-308-004-1027

which currently has the address of 312 N Desplaines St Unit B
[Stroet]
Chicago , Minpis 60661 {"Property Address");
[City] (Zip Cods]
and Borrower rel=ss2c and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WIiH ! the improvements now ar subsequently erected on the property, including replacements
and additions to the improvemaeats on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mizioral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the ‘tor:¢uing 15 referred to in this Security Instrament as the "Property.® Borrower
understands and agrees that MERS holdz-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply “vith :aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not Limited to, the right to forecloge
and sell the Property; and to take any action requir-d of Lender ncluding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEINANTS, AND AGREES that: (i} Borrower lawfully owns
and possesses the Property conveyed in this Security Instrurient in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has thé igbt to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Properiy s unencumbered, and not subject to any ather
ownership interest in the Property, except for encumbrances and owiershiz-interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the “itle w the Property against al! claims and
demands, subject to any encurmbrances and ownership inferests of record as of Lvan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai 1se ‘with limited variations and
nor-uniform covenants that reflect specific Illinois state requirements to constitute a uLirorm security mstrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charge.. Bozrower wilt
pay ¢ach Periodic Payment when due. Borrower wiil also pay any prepayment charges and late charges dve under the
Note, and any other amounts due under this Security Instrument. Payments dus under the Note and this Security
Instrument must be made in U.8. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; {b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ‘*’DUCMBQIB
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Secticn 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amoumnt of alt payments due under the Note and this Secutity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and AppHeation of Payments or Proceeds.

(8) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on s:ch ymapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover 3 full Periudic Payment, at which time the amount of the full Periodic Payment will be applied 1o the Loan.
If Borrewer does no. make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with s Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouvwt Gr2 under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Juan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waivcr of any rights under this Security Iostrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of Partia! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sach payment will be applied to each Periodic Payment in the crder in which
it became due, beginming with the cldest oatstanding Periedic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov Tiems, If all outstanding Periodic Payments then due are paid in
full, any payment amouuts remaining may be applie | to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and thi! Secarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to 4 3:ane Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amoun* of ope or more Periodic Paymenis and the amount
of any late charge due for a delinquent Periodic Payment, the paymeat nay be applied to the delinguent payment and
the late chatpe.

When applying payments, Lender will apply such payments in accodance with Applicabls Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied 25 “ercribed in the Note.

(d) No Change to Payment Schedule. Aoy application of payments, insarancs proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Mems. Except as provided by Applicable Law, Borrowir7ivst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meie; to provide for
payment of amotmits due for all Escrow Items (the "Funds"). The amount of the Funds required to be paio 2ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveices ¢ amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items vmnless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Bortower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Famlly - Fanhiz Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Borrower' s obiigation to make such timely payments and to provide proof of payment is deemned to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails 1o pay timely the amount due for an Escrow Item, Lender may exercise its tights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or 2ll Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrowet must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 2 lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (ip~uding Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender wiii apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrawver for: (i} holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying the Fsctors Itums, wnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. ()iess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on. the Funds, Lender wili nc e required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrowet, without charge,an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Oeli~iency of Funds. In accordance with RESPA, if there is a surplus of Funds
beld in escrow, Lender will account to Bormawer for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the: surphug in the escrow account for the payment of the Escrow Items. [f there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or weficiency in accordance with RESPA,

Upon payment in full of all sums secured ty this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bortc wer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs, asressments, charges, fines, and impositions attributable
to the Property which have priority or may attain priovity ove this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoeiatiyn Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the meanr provided in Section 3.

Borrower must promptly discharge any lien that bas priority oraiay att=in priority over this Security Instrument
unless Borrower: (a4} agrees in writing to the payment of the obligation tecures by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement;« %) contests the lien in pood faith by,
or defends against enforcement of the lien in, legal proceedings which Lender Aciermines, in its sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending; 1t only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satigfactory to Londer that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender determiries that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrutuzat &< Borrower has
nct taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iderifving the lien.
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take on of moxe of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and ficods, for which Lendat requires insurance.
Borrower must maintain the types of insurance Lender requires in the amountz {including deductible levels) and for
the periods that Lender requires. What Lender requires pursvant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UMIFORM INSTRUMENT (MERS) v DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender' g
opiion and at Borrower' s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, ot to seek to réinstate, any prior lapsed coverage obtatned by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against amy risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(2). Botrower acknowledges that the cost
of the insuridce coverage so ¢btained may significantly exceed the cost of insurance that Borrower counld have
obtamted. Any azaonnts disbursed by Lender for cosis associated with reinstating Borrower' s insurance policy or with
placing new insuravcz under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These cinounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fram Lender to Borrower requesting payment.

(c) Imsurance Pollcles. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’s right to dZzapprove such policies; (i) must include a standard mortgage clause; and (i) must name
Lender 23 mortgages and/or as an ad lional loss payee. Lender will have the right to hold the polities and renewal
certificates. If Lender requires, Borrower =31l promptly give to Lender proof of paid premivros and renewal notices,
If Borrower cbtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & stundard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d)} Proof of Less; Application of Proceeus. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo. of loss if not made promptly by Borrowet. Any insurance
proceeds, whether or not the underlying insurance was reyuied by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburs: from the insurance proceeds any initial amounts
that are necessary to begin the repair or regtoration, subject to any restriztions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suchinsurance proceedsumtil Lender has
had an opportunity fo inspect such Property to ensure the work has been coripieiad to Lender' s satisfaction (which
may inchde satisfying Lender's minimum eligibility requirements for persons repuring the Property, including, but
not limited to, licensing, bond, and insurance requirements} provided that sucli ‘nspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoraticn in a single payracn or in a series of progress
payments as the work ig completed, depending on the size of the repair or restoration, e terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such distucsimants directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will ant be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agiee in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowir will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mase/Freddis Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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{¢) Imsurance Settlernents; Assignment of Proceeds. If Borrower sbandons the Property, Lender may file,
negotiate, and settls any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the msurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) &ny
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Bortower) under all
insurance policies covering the Propetty, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the ingurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6.  Ovoupaney. Borrower must ocoupy, establish, and use the Property as Borrower' sprincipal residence within
60 days after th. vxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for.at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wnrsaeonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Malafznance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Propety, Porrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value doe te-its condition. Unless Lender deterrmines pursuant to Section 5 that repair
or restoration i not economically feasibie, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ar's ri2 to Lender in connection with damage to, or the taking of, the
Property, Borrower will be respensible for repairins or restoring the I'roperty only if Lender has released procesds
for such purposes. Lender may disburse proceeds for tl e repeirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ou e size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loau Lender may make such disbursements dirsctly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, If the insurance or
condenmation proceeds are not sufficient to repair or restore the Froprity, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the I'ropcrzy. 1f Lender lias reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lende: 74id! give Borrower notice at the time
of or prior to such an interior inspection specifying such reasomable cause.

8. Borrewer's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower' = knowledge or consent gave
materially false, misleading, or inaccurate information or staternents to Lender (or failed ‘o provide Lender with
material information} in connection with the Loan, inchuding, bat not limited to, overstating Borower's income or
assets, understating or failing 1o provide documentation of Borrower's debt obligations ard liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lastrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrament; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or t¢ enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security [nsirument, including protecting and/cr assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other cade vicolations or
dangerons conditions, and having utilities mrned on ot off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not nnder any duty or obligalion to do so. Lender will not be liable for not
taking amy or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Lasses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclrunre and/or mitigate Lender' s potential losseg, but is not obligated to do o unless required by Applicable
Law. Lender m~y take reasonable actions to evaluate Borrower for available alternatives to foreclosure, inchuding,
but not limited ‘0. ebtaining credit reports, tifle reports, Gitle insurance, property valuations, subordination
agreemends, and thizd-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation actiiies may be paid by Lender and recovered from Borrower a3 described below in Section %(¢),
urless prohibited by Applicelste Law.

(c) Additional Amoczn.s Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secursd Ly ihis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and ‘will %2 payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Secur 'ty Instrument is on a leasehold, Borrower will comply with al] the
provisions of the lease. Borrower will not surreiwde. Vie leagehold estate and interesis conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex] ress written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leas<nola and the fee title will not merge unless Lender agrees to
the merger in writing. :

10. Assigniment of Rent,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party {"Tenant"), Borrower is unceudidonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auiorizee Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower netice of Default pursuant to Section 26, and (ii) Lendar has givenasice 1o the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absclute assignment and not an asyignment for additional security
only.

(b) Natice of Default. To the extent permitted by Applicable Law, if Lender mves notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for the beliefn of Lender only, to
be applied to the sums secured by the Security Instrument; (ii} Lender will be entitled to collect api receive all of the
Rentg; (iii} Botrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpzid ‘o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents du= to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mapaging the
Property and collecting the Rents, including, but not limited to, reagonable attorneys' fees and costs, receiver's faes,
premiums on receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as 1o the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security lnstrument pursuant to Section 9.

{(d)} Limitation on Collection of Rents. Borrower may not eollect any of the Rents more than one menth in
advance of the time when the Rents become <ue, except for sccurity or similar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

{(f) Control and Maintenance of the Property, Unless requited by Applicable Law, Lender, or a receiver
appointed ur.cer Applicable Law, is not obligated to enter upon, iake control of, or maintain the Property before or
after giving notice nf Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(® Addition=u Pevisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy oi Lupder. This Scction 10 does not relieve Borrower of Borrower' s gbligations under Section
6.

This Section 19 will terr.inaté when all the sums secured by this Security Instrument are paid in foil,

11. Mortgage Insurance,

{a) Payment of Premiums; Stunstit»tion of Policy; Loss Reserve; Protection of Lender, If Lender required
Mottgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wis 1+ quired to make separately designated payments toward the premivms
for Mortgage Insurance, and (i} the Mortgage [n-uzance coverage required by Lender ceases for any reason io be
available from the mortgage insurer that previousty provided such insurance, or (it) Lender determines in its sole
discretion that such mortgage msurer is no longer eligiole 15 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ohaain coverage substantially equivalent to the Mortgage
Insurance previously i effect, at a cost substantially equivairit o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied oy Lencler.

If substantially squivalent Mortgage Insurance coverage is not 2vai able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whea the inourance coverage ceused fo be in effect.
Lender will accept, use, and retain these payments as a non-refimdable lcss resnrve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, «i Lender will not be tequired to pay
Borrower any interest of earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cove rage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and
Lender raquires separately designated payments toward the premiums for Mortgage Insurarve.

¥ Lender required Mortgage Insurance as 2 condition of making the Loan and Borrowei-+2? required to make
separately designated payments toward the premitms for Mortgage Insurance, Borrower will a7 the premiums
required to maintain Morgape Insurance in effect, or to provide a non-refindable loss reserve, wnt! Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe,: Aud Lender
providing for such termination or wntil termination is required by Applicable Law. Nothing in this Section 11 affacts
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
ineur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Tnsurance policy or
coverage.
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Mortgage insurers evaluate their total rigk on all such ingurance in force fiom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any sowrce of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance preminms). _

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a partion
of Borrower's payments for Mortgage Insurance, in exchanpe for sharing or medifying the morigage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affect the arnounts that Borrower has agreed 1o pay for Morigage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refimd; or (iv) affect the rights Borrower has, if any, with respeot to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights vnder (e YIPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurriice, to have the Mortgage Insurance terminated automatically, and/or 1o receive 2 refund of any
Mortgage Insurai ce preminms that were unearned al the time of such cancellation or termination.

12. Assignmeat ».pd Application of Miscellaneous Proceeds; Forfeiture,

(a) Assipnment of Ifiscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscelianeous Proceeds 10 Lcnder and aprees that such amounts will be paid to Lender.

(b) Application of Mis cilaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellansous Procesds will be ajipli:d o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and .« andat' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds unti) Lender has had
an opportunity to inspect the Property to ensur: the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rejvirements for persons repairing the Property, including, tut not
limited to, licensing, bond, and msurance requirericnis) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a singl,, dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resturation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botu “Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneovs Froceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I Lend=r deems the restoration or repair not to
be economically feasible or Lender's security would be Jessened by sucit resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whatc: or not then due, with the excass,
if any, paid to Borrower. Such Miscellangous Proceeds will be applied in the order dist Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propetty, a't of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thes 2o, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partiai Devaluation")
where the fair market vatue of the Property immediately before the Partial Devaluation is equal to or greatur than the
amonat of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market vahie
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Bortower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amomnt of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender ig suthorized to collect and apply the Miscellaneous Proceeds either to the
surns secured by this Security Instrument, whether or not then due, or 1 restoration or repair of the Property, if
Borrower {i) abandons the Property, or (ii) fails 1o respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Procesds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{¢) Pricetding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begizs; whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material ‘mroirment of Lender's interest in the Property of rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distaissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lepder's interest in the Property or rights under this Security Instrument, Bommower is
unconditionally assigning tc-Lender the proceeds of any award or claim for damages that are attributable to the
itpairment of Lender' s interest in the Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to regtoration o repziz. of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearan e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability vndor (his Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securec by this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Inter st of Borrower, ot to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by \iir Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow:r. Any forbearance by Lender in exercising any right
or remedy inchrding, without limiiation, Lender' s acceptance o maymeats from third persons, entities, or Suceessors
in Interest of Borrower or in amounts less than the amount then due, ‘wiil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and As lgns Pound, Borrower's obligations and
lighility under this Security Instrument will be joint and several. However, up;y Borrower who signs this Security
Instrument but does not sign the Note: (a) sipns this Security [nstrument to mortgage, yrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {(b)s1gns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any aveilable homre:tcad exemptions; (c) signs
this Security Instrument te assign any Miscellaneous Proceeds, Rents, or other earnings from e Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumex:, 2ad (&) agrees that
Lencler and any other Borrower can agree to extend, modify, forbear, or make any accormmodations with regard to
the termg of the Note or this Security Instrument without such Borrower's consent and without afyacting such
Borrower's ohligations under this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's cbligations
and liability under this Security Instrument unless Lender aprees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 ene-time charge for a real
eslale tax verification and/or reporting setvice used by Lender in connection with this Loan, and {ii) ejther (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determmination and certification services and subsequent charpes each time remappings or similar changes ocour
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees impesed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Defanlt Charges, If permitied under Appliceble Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to prolect Lender's interest in the Property and rights under this
Security Instrument, including: {i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
anct loss mitigation fees; and (jii) other related fees.

(¢} Pecrabsibility of Fees, In regard to any other fees, the absence of express autherity in this Security
Instrument to churpe a specific fee to Borrower shoild not be construed as a prolibition on the charging of such fee.
Lender may not cher gz fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciavse If Applicable Law sels maximum loan charges, and that law is finally interpreted so that
the interest or other loar. cliproes collected or to be collected in connection with the Loen exceed the permitted limits,
then (i) any such loan charge #i'1 be reduced by the amount necessary to reduce the charge to the permitied limit, and
(ii} any sums already.collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by rohicing the principal ewed under the Note or by making a direct payment to
Bortowet. If a refimd reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Nete). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising o’ of such overcharpe.

16. Notices; Barrower's Physical Address. All noticcs given by Borrower or Leander in connection with this
Security Instrument must be in wriling.

(a) Notlees to Borrower. Unless Applicable Law reqaies a different method, any wrillen notics to Borrower
in connection with this Security Instrument will be deemed w nave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered W Borrower's Notice Addressaf defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as definad in Section 16{b) below), Notice to any one
Borrower will constitute notice to all Barrowers unless Applicable Law exrressly requires otherwise. If any notice
to Borrewer requited by this Security Instrument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding tequirement under this Security Ins'cument.

() Electronic Notice to Borrower. Unless another delivery method is reputed by Applicable Law, Lender
may previde notice to Borrower by e-mail or other electronic communication ("Elecirouc Communication”) if; (1)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender witl Borrower's e-mail or other
electronic address ("Electronic Address"); (iti) Lender provides Borrower with the option tc tecvive notices by first
¢lass mail or by other non-Eiectronic Communication instead of by Electronic Comununicatior, »ad (iv} Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Elecironic Communicsiri in connection
with this Security Instrument will be deemed to have been given (o Borrower when sent unless Lender becames aware
that such notice is not delivered. If Lender becomes aware that any netice sent by Electronic Commumeaion ig not
delivered, Lender will resend such communication te Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
lime by providing written notice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Berrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designale an

ILLINQIS - Single Family - Fannie Mas/Freddic Mac UNIFORM INSTRUMENT (MERS) wDocMegic
Form 3014 07/2021 HDATI43-1223357661-ED
Page 13 of 18



2325133059 Page: 15 of 24

UNOFFICIAL COPY

Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's chanpe of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with thig Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adiess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this sidcess changes.

17, Govervinz, Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of ne State of Illinois. All rights and obligations contained in this Securify Instrument are subject
to any requirements and igvitations of Applicable Law. If any provision of thig Security Instrument or the Note
conflicts with Applicable Lavv (%) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect witho.i the conflicting provision, and (ji) such conflicting provision, to the extent possible,
will be considered modified to coriply v7ith Applicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by contract or it mignt be-cilent, but such silence should not be construed as 2 prohibition against
agreement by contract. Any action requiced uader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the 2aplicable Law in sffact at the time the action is undertaleen,

As vsed in this Security Instrument: {a) worrs in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without ary obligation to take any action; (c) any reference to "Section” in
this document refers to Sectiong contained in this Secvnity ‘msirument unless otherwise noted; and (d} the headings
and ceptions are inserted for convenience of reference and o wot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or ~covision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest In Brerower. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in i Propasty, including, but not limited to, those
beneficial intereats transferred in & bond for deed, contract for deed, instal ment sales contract, ot esctow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futirs date,

If all or any part of the Property or any Interest in the Property is sold or-transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without |ender's prior written censent,
Lender may require immediate payment in foll of all sums secured by this Security Instrunceat. However, Lender will
not exercise this option if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The-wotise will provide a
period of not less than 30 days from the date the netice is given in accordance with Section 16 witkia wvhich Borrower
must pay all sums sscuted by this Security Instrument. If Borrower fails to pay these sums prior ta. or-upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Relnstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foreclosure sale of the Property, or (b) such other period as

ILLINQIS - Single Family - Fannke Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) 'A&DocMagil:
Form 3014 0772021 H2ZHTIMII-1 22935766140
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Applicable Law might specify for the lermination of Borrower' s right o reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Berrovweer must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {¢c) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fses; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to agsure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrowet's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer' s check, or
cashier's cheZ, yrovided any such check is drawn upon an instilution whose deposits are insured by a U, S, federal
agency, instrurzaiality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrurient and cbligations secured by this Security Instrument will remain fully effective as if no
accsleration had oty

21. Sale of Note. Tx.z Note or a partial interest in the Note, together with this Security [nstrument, may be sold
or otherwise transferred one ot more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumen! will convey to Lender's successors and assigns.

22, Loan Servicer. Lender sy tcke any action permitted under this Security Instrument through the Loan
Servicer or another anthorized repregentats=, such as a sub-servicer. Borrower understands that the Loan Servicer
ar other authorized representative of Lender nas the right and authority to take any such action.

The Loan Servicer may change one or (no e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service! b4 fie right and authority to: (a) collect Pericdic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing
obligations; and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower 7~1i1 be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrese o which payments should be made, and any other
information RESPA and other Applicable Law require in conncrio: with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has noafier the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable-jeriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, o b: joived te any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other pait’s actions pursuant to thiy Security
Instrument or the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this Section 23. The notice cf Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectivn 19 will be dsemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

4. Hazardouns Substances.

(a) Deflnitlons. As uzed in this Section 24: (i) "Environmental Law" means any Applicable [.aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances* iiciuds (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
ag defmed in Envisenmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINCIS - Single Famlly - Fannie MaelFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 0772021 K27 FMMA-122367661-E0
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(b) Restrictions on Use of Hazardous Substances. Borrower will net cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or
the Property. Borrower will not de, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Envirommental Condition; or (ili) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardoug Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, bazardous substances in consumer products).

(c}) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
¢laim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazaruou: Substance; and (iii) any condition cansed by the presence, use, or release of a Hazardous Substance
that adversely aficots the vahue of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any orivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Eorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Scewsi*y Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note $¢rzd with Borrower's Electronic Signature, If the Note evideacing the debt for this
Loan is electronic, Borrower icknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign: the electronic Nate asing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a papct Not= with Borrowet' s written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the el sctronic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrower': EVxctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Mote in accordance with its terins: a4d (d) signed the electronic Note with Botrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with itg terns.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defiavic fo Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sea. when T ender exercises its right under Section
19 unless Applicable Law pravides otherwise. The notice will specify, in wdditien to any other information required
by Applicable Law: (i) the Default; (ii) the action required 1o cure the Defau; (iif) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borzower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified m the aotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the for clowure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclorze

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dzie specified in the
notice, Lender may require immediate payment it full of all sums secured by this Security Instrument withant further
demand and may foreclose this Securify Instrument by judicial proceeding. Lender will be entitled o collect all
expenses incurred in pursuing the remedies provided i this Section 26, including, but not limited to: (i) reascnabie
attorneys' fees and costs; (ii) property inspection and valuation fees; and {i1i) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFQRM INSTRUIMENT {(MERS) {kDocHagic
Foren 3014 0772021 2023077092043 1221357661 ED
Page 16 of 18



2325133059 Page: 18 of 24

UNOFFICIAL COPY

27. Release. Upon payment of all sums secured by this Secority Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such relesse. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchage insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insursnce may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any elaim that Borrower makes or any claim that is mads
against Borrower in cormection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the cellateral, Borrower will be responsible for the costs of
that insurance, including interest and amy other charges Lender may impose in connection with the placement of the
insurance, vl 1he effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrow.r. may be able to obtain on its own.

BY SIGNING BELCY!, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment and in any Rider signed by Borrower and recorded with it.

?ﬂjv S"-l_ — 5ea))

Patrick G Field -Borrgae
ILLINGIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁ'DDcMagil:
Form 3014 Q7F/2021 202727094831 2335766 1-ED
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[Space Balow This Line For Acknowledgmant]

State of  ILLINOIS

58,

e

County of COOK

I OLGA VRZHEIHEYSKA MOTBRY pitBLIC, oty tha

{here give name of officer and his official title)

Patrick & Field

{(name of grantos, wp3 if acknowledged by the spouse, his or her name, and add "his or ber spouse")

personally known 0 me to-be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pe’sou, «ad acknowledged that he (she or they) signad and dslivered the instrument
a5 his (her or their) free and voluntaiy act,-for the uses and purposes therein set forth.

buet: 07 /2 aj/wz 3

Oy L rebag fi—

Qffiial Saal

OLGts VRTHEZHEYSKA T ——
Notary Public, State of (linels (o1nal }

Y Commission Mo, 972467
My Commissian Expires May 39, 1027

(Seal)

Foen SrBnater Grhizafon RaE T et ou I8 s R 207084 3036

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €Foms
Form 3014 07/2021
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EXHIBIT A
Order No.:  CH22023772

For APN/Parcel I[D{s): 17-09-308-004-1027
For Tax Map ID(s):  17-09-208-004-1027

UNIT 27 AND PARKING SPACE P-27 IN FULTON COURT CONDOMINIUM AS DELINEATED ON
THE SURVZY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 82.50 FEET OF
THAT P/RT-OF LOTS 12 TO 22 LYING ABOVE A HORIZONTAL PLANE OF 22.23 FEET ABOVE
CHICAGO CiT¥ DATUM IN BLOCK 62 IN CANAL TRUSTEES SUBDIVISION OF PART OF THE
SOUTHWEST 1.4-0F SECTION 8, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIESAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS THE
PARCEL), WHICH SUPYVEY (S ATTACHED AS EXHIBIT C TO THE DECLARATION OF
CONDOMINIUM MADE &Y GARAGE, LLC AND RECORDED FEBRUARY 22, 2000 IN THE OFFICE
OF THE RECORDER CF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NQ. 00128664;
TOGETHER WITH ITS UNDIVINED PERCENTAGE INTEREST iN THE COMMON ELEMENTS AS
AMENDED FROM TIME TO TIKE (FXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS. THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY).



2325133059 Page: 21 of 24

UNOFFICIAL COPY

MIN: 1000324122335676617 Loan Number. 1223357661

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of July, 2023
and is incorporated into and amends and supplements the Moﬁgagc, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Tnsirument”) of the same date given by the undersigned (the "Berrower") ta
secure Borrower's Note to - UNITED WHOLESALE MORTGAGE LLC
(the "Lender")
of the same date and covering the Property described in the Sscurity Instrument and located at:

312 N Desplaines St Unit B, Chicage, lllinois 60661
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known a<:

fulton Court
[Name of Condominium Praject]

(the "Condominium Project™). If the owners aesociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds e to_oroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower' s niter 5t in the Owners Association and the uses, procesds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the ceyresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and LenZer further covenant and agree as follows:

A. Condominium ObRgations, Borrower will perforn’ all ¢f Borrower' s obligations under
the Condominivm Project's Constituent Documents. The "Consites=i Documenis” are the: (j)
Declaration or any other document which creates the Condominium Praiect; (3i) by-laws; (fii) code of
regulations; and (iv) other equivalent documents, Borrower will promptly pz;=<vhen due, all dues and
assessments imposed pursuant to the Constituent Docuoments.

B. Property Insurance, So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Profect ‘which is
satisfactory to Lender and which provides insurance coverage in the amounts (incloding <eZuctible
Jevels), for the periods, and against loss by fire, hazards included within the term “extended coversen,”
and any other hezards, including, but not limited 1o, carthgquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and {ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Crwners
Association policy.

MULTISTATE CONDOMINILM RIDER - Singla Family - PrDocMagie
Fannie MaefFreddie Mac UNIFORM INSTRUMBNT 22MTIMO4S-1 23935 M T-ED
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of preperty insurance proceeds in lieu of restoration or repair
following a loss 1o the Property, whether 1o the unit or to common elements, any proceeds payable io
Borrower are hersby assigned and will be paid 1o Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabillty Insurance. Borrower will take such actions as inay be reasonable to
insurx that the Owners Association maintaing a public liability insarance pohcy acceptable in form,
a0, and extent of coverage to Lender.

D. _condemnation. The procseds of any award or claitm for damages, direct or consequential,
payable t5 Borawer in connection with any condemnation or other taking of all or any part of the
Property, whother of the unit or of the common elements, or for any conveyance it lieu of
condemnation, are}ierzby assipned and will be paid to Lender. Such proceeds will be applied by Lander
to the sums secured Ly the Security Instrument as provided m Section 12

E. Lenders Prior Concent. Borrower will not, except after notice to Lender and with
Lender's prior written conseni. eitaer partifion or subdivide the Property or consent to: (i) the
abandonment or termination of th: Condominium Project, except for abandonment or termination
required by law in the case of substantial ¢'er*ruction by fire or other casnalty or in the case of 2 taking
by condemnation or eminent domain; (i) 2., améndment to any provision of the Constituent Documents
unless the provizion is for the express benefit ¢{ Lynder; (lif) termination of professional manzgement
and assumption of self-management of the Qwnors Acsociation; or (1v) any action which would have the
effect of rendering the public hability insurance ~Jvarage maintamed by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower do¢s not pay condominny.r-dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parograph F will become additionsl
debt of Borrower secured by the Security Insirument. Unless Borrower z0d Lender agreeto other terms
of payment, these amounts will bear interest from the date of disburserm eirt at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payr.ent

MULTISTATE CONDOMINIUM RIDER - Single Family - #DocMagic

Fannie Mae/Freddie Mac LINIFORM INSTRUMEBNT HROTIRARAI1 229357661 D
Form 3140 0772021 Page 2 of 3
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s and covenanty contained in this

Falrick G Field Bomorwer
MULTISTATE QONDOMINIOM RIDER - Single Family - 20 agic
Fannic Mas/Freddie Mac UNIEORM INSTRUMBKRT 0 OT TR LRI I GEN-E
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Lcan Number, 1223357661

FIXED INTEREST RATE RIDER

Date: July 28, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrawer({s): Patrick G Fleld

TH's SIXED INTEREST RATE RIDER is made this  28th  day of July, 2023
and is incorporated inte and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or oezurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") 4 szmure repayment of the Borrower's fixed rate promussory note (the "Note") in favor of
UNITED WHCOLESALE MORTGAGE, LLC
{the "Lender"}. Tha Ssrmwity Instrument encumbers the property more specifically described in the Security
Instrument and located »t.

312 N'ussplaines St Unit B, Chicago, lllincis 606861
[Property Address]

ADDITIONAL COVENANTS Im addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furche - covemant and agree as follows:

A. Definition ( E ) "Note™ of the $.zurity Instrument is hereby deleted and the following
provision is smbstifuted im its place in the Security Zostrument:

( E ) "Note* means the promissory note signed by the Forrower and dated July 28, 2023
The Note states that Borrower owes Lender TWO HUNLRED FORTY-TWO THOUSAND TWO

HUNDRED FIFTY AND 00/100 To'lars (U.S. § 242,250.00 }
plus interest. Borrower has promised to pay this debt in regulur Zeriodic Payments and to pay the debt in
full not leter than Septernber 1, 2053 al the reeof 6.895 %.

BY SIGNING BELOW, Barrower accepts and agress to the terms ana coveiants contained in this Fixed
Interest Rate Rider.

Pw{’cjxj@——z o 33

Borrower Patrick G Field Date
ILLINOIS FIXED INTEREST RATE RIDER 2 DocMaqic
ILFIRRDR 03703/18 mmmmm-unmc:lg-m
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