UNOFFICIAL COPY

Illinois Anti-Pred a'tOI"y Doc#. 2325133179 Fee: $107.00
. Karen A. Yarbrough
Le nd I ng Data base Cook County Clerk

Date: 09/08/2023 10:17 AM Pg: 10f 15

Program

Certificate of Exemption

844-768-1713

The property identified as. ~ PIN: 10-16-314-039-0000
Address:
Street: 5447 SUFFIELD TERRACE
Street line 2:
City: SKOKIE State: IL ZIP Code: 60077

Lender: BANK OF AMERICA, NA

Borrower: MARIQ OVIEDQ

Loan / Mortgage Amount: $35,000.00

This property is located within the program area and the transaction is exempt from the requireinents of 765 ILCS 77/70
et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: 16389C44-7E9F-424E-A2EA-5A8735030D03 Execution date: 8/22/2023




2325133179 Page: 2 of 15

UNOFFICIAL COPY

This Instrument Prepared By:
BANK OF AMERICA, N.A.
Document Imaging & Indexing
4500 Amon Carter Blvd.

Fort Worth, Texas 76155
Mailcode: TX2-979-01-61

(After Recording Return To!
BANK OF AMERICA, N.A.
Docurment Imaging & Indexing
4500 Amon Carter Blvd,

Fort Worth, Texas 76155
‘Mailcode: TX2-979-01-61

. —— [Space Above This Une For Recording Data) e

MORTGAGE

2346372IL

DEFINITIONS

(A) "Security Instrument" means thic dezvient, whichis dated  August 22, 2023 + together
with all Riders to this document.
(B) “Borroweris MARIO OVIEDC, (FALLON BAYLOCK

the party or pacties who bave signed this Secwity Instrument,
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lenderis2 NATIONAL BANKING ASSCCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA v
Lender's address is 100 Noxrth Tryon Strxeet, Charlotte, Hoxth Carolina 28255

Lender is the Mottgagee under this Security Instrument.

(D) “Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower,

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Aavances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take sudizional
Advances, subject to the tenms of the Agreement,

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $35,€00.00 . Except to the extent
prohibited by Applicablc Law, the Credit Limit docs not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument, The Credit Limit also does not apply
to other advances made under the terms of this Sccurity Instrument to protect Lender's seeurity and to perform any
of the covenants contained in this Sceurity Instrument.
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(G) "Account Balance" is the total vapaid principal of the Account, plus carned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) “Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is duc on
Auvgust 22, 2053 .

(I) "“Property" means the Property that is described below under the heading "Transfer of Rights in the Property.”
(3 "Secured Debt" means:

(1) All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, 2nd costs incurred under the terms of this Security Instrument and 2ll extensions, modifications,
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument,

(K) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execut<d by Borsower [check box as applicable]: '

{3 1-4 Family {7} Condominium Rider ] Escrow Rider
[} Second Heae {7} Planned Unit Development Rider 3 Mortgage Insurance Rider
0 Other(s)

(L) ™Applicable Law" means all concolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havé ths effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) “Community Association Dues, Fees, 270 Assessments” means all dues, fees, assessmentsand other charges
that are imposed on Borrower or the Property by % condominium association, homeowners association or similar
organization.

(N) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by check, dra,
of similar paper instrument, which is initiated through au ciestronic terminal, telephonic instrument, computer, of
magnetic tape so as to order, instruet, or authorize a financia! igstitution to debit or credit an account.  Such term
includes, but is not limited to, point-of:sale transfers, automatzd «'ler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(0) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, ox proceeds paid by any
third party (other than insurance proceeds paid under the coverages describediin Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any p2r< of the Property; (iii) conveyance in
lieu of condemnations or (iv) misrepresentations of, or omissions s to, the vaiue ard/or condition of the Property.
(P) "Successor In Interest of Borrower" means any party that has taken title to'th~ Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Lnstrurent,

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges 2nd 2rees will continue to have
ptiority over the lien created by this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following desctibed property located in the
COUNTY of COOK B
[Yype of Rocording Jurisdiction) [Namw of Recerding Surisdistion]

MARIO OVIRDO/995231871606230
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the address of 5447 SUFFIELD TER
[Sureen]
SKOKIE ILLINOQIS 60077  ("Property Address™):
($57) {Stae) {2ip Code)

TOGETHER W'TH all the improvements now or hereafter erected oa the property, and all easements,
appurtenances, and fivturis now or hereafter a part of the property, All replacements and additions shalf also be
covered by this Sccurity fastrument, All of the foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVEN/ZMNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and wiii d<tend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

ADVANCES. During the Draw Feriod described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Boreorver under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and tuic Sccurity Instrument impose. The Agreement and this Security
Instrument will rewain in fult force and effect notv ithst2ading that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zexo.

Any amounts that Lender advances to Borrower int ¢xcess of the Credit Limit will be secured by the terms of
this Security Instrument wnless applicable law prohibits the sarie. L.ender shall not be obligated to increase the Credit
Lirnit formally or to make additional Advances fn excess of the Czed't Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times.  The Draw Perizd ‘nay or may not be followed by 2 Repayment
Period, as described in the Agreement, during which additional Adv=ices ara not available. During both the Deraw
Period and the Repayment Period the Lender may, at its option, make Advinces from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Secwrity Instrument, or make other Advances
as allowed by this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants for national use 22 pan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insteument covering rezt property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in aciordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency, However, 1 any check or
other instrument reccived by Lender as payment under the Agreement or this Security Instrument is returmedin Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Insirument be
by a method of Lender's choosing, These methods include, but are not limited tor (a) cash; (b) money order; (c)
cettificd check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at thelocation designated in the Billing Statement or
at such other location as may be designated by Lender In accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments ate insufficient to bring
the Account current,  Lender may accept any payment or partial payment insufficient 1o bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
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future. No offset or claim which Borrower might have now or in the future 2gainst Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay inte escrow amounts due for taxes,
assessments, leaschold payments, or other insurance premiums unless otherwise agreed in a separate writing.

4.  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasebold payments
ot ground renfs on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that fl.2s¢ items are Escrow Items, Borrower shall pay them in a manner provided in Section 3,

Borrower suall prompily discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrum it unless Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptablety Lender, but oaly so long as Borrower is performing such agreement; (b) contests the lies in good
faith by, or defends agauwis! enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lica wisle those proceedings are pending, but only until such proceedings ate concluded; or
{(c) secures from the holder of 2 lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, 1f Lender determines tiict any part of the Property is subject to a lien which can attain priority over this
Security Instrument, other than tho-srproved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that noiice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section,

Lender may require Borrower to pay a onz-*ime charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Korrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents eviden:ing the Approved Prior koan and shall perform or cause to be
performed all of the covenants and agreements of Borower or the obligor set forth in such loan documents. All of
Lender’s rights under this Covenant shall be subject to tiie aights of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the linprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within tie e ma “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Linder requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the';eriods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term Of th: Agreement. The insurance cagrier
providing the insurance shall be chosen by Borrower subject to Lender' srighiio disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, tnoranection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking servicz«;.or (b) 2 one-time charge for
flood zone determination and certification services and subsequent charges ezch time Jemappings or similar changes
occur which reasonably might affect such determination or certification. Botrower shailulso ha responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender roay obtain inswiarce soverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular iyne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. ‘These amounts shall be subject 10 the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional foss payee. Lender shall bave the right to hold the policies and renewal certificates. If Lender requires,

MARIO OVIRDG/995231871606230

JLINGIS HOME EQUITY UNE OF CREDIT MORTGAGE - — ' % DocMagic
ILHESLBOA 07/18/22 Page 4 of 13 9




2325133179 Page: 6 of 15

- UNOFFICIAL COPY

Borrower shall promptly give to Lender all xeceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 2nd Lender, Lender may make
proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such iospection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restotation iu a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borxswer any interest or earnings on such procesds. Fees for public adjusters, or other third patties,
retained by Borrows¢ shall not be paid out of the Insurance proceeds and shall be the sole obligation of Borrowet,
If the restoration or rep:is i3 not economically feasible or Lender's secutity would be lessened, the insurance proceeds
shall be applied to the Secares Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such usurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Proparty, Lender may file, negotiate and settle any available inswrance claim and
related matters. 1f Borrower does iiut espond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may nogotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender 2cquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (3) Borrower's rights to any imeurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, 4nd {b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Leiderinay use the insurance proceeds either to repair of restore
the Property or to pay amourts unpaid under the Agreemer. o7 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ard vse the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Securic 1o trument.

1. Preservation, Maintenance and Protection of the Propzrvy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterjorate or e« ximit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall mafutain the Property in drder to prevent the Propexty from
deteriorating or decreasing in value due to its condition. Unless it is determiied nursuant to Section 5 that repair or
testoration is not economically feasible, Borrower shalt prompily repair the Frogerty if damaged to avoid further
deterioration or damage, Ifinsurance or condemnation proceeds are paid in connectic' - with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoting the Propetty caly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaics and restoratics, in 2 single payment or in
a series of progress payments as the work is completed. If the insurance of condemnation pre ceed; are not sufficient
o Tepair ot restore the Property, Borrower is not relieved of Borrower’s obligation for the comptesirof such repair
‘of restoration. '

Lender or its agent may make reasonable entries upon 20d inspections of the Property, Ifithas recsonehle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bocrower notice.ai the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily false,
misteading, or inaccurate information of statements to Lender (or falled to provide Lender with marerial informarion)
in connection with the Account, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

MARIO OVIEDO/$95231871606230
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Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repayment terms of the Agreeraent; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affects Lender's security; b) Illegal use of the Property, if such use subjects the Propesty to seizure;
¢) Transfer of all or part of the Borrower’s interest in the Property without Lender's written consent; d) All or part
of the Property is taken by condemnation or eminent domain; ¢) Foreclosure of any senior fien on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender’s security; b) Failute to pay taxes or assessments on the Property; i) Permitting the creation of 2
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's secusity is adversely affected.

Lenderinay, atits option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances| reIncing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender takes anv suca actions, this shall not constitute 2a clection of remedies or a waiver of Lender's right to
exercise any rights or rmedies under the remainder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or at law o in equity. Lender may teke action under this Section only after complying with any
notice or cure provisions reqaire2under Applicable Law. In the event Lender elects not to terminate the Account or

take any lesser action as provided i=ihis Section, Lender does not forfeit or waive its right to do so at alater time if
any of the circumstances described cove exists at that time.

9. Protection of Lender's Interst n the Property and Rights Under this Security Instrument. If (2)
Botrower fails to perform the covenants 2nd sgreements contained in this Security Inswument, (b) there is a legal
proceeding that might significantly affect Lende: sinterestin the Property and/or rights under this Security Instrument
(such as 2 proceeding in bankzuptey, probate, for seiidemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to ciforce laws or regulations), or {¢) Borrower bas abandoned the
Property, then Lender may do and pay for whatever is reasonable o appropriate to protect Lender's interest in the
Propezty and rights under this Security {nstrument, includivg wrotecting and/or assessing he value of the Property,
and securing and/or repairing the Property, Lender's actious can include, but are not limited to: (a) paying any
Secured Debt secured by alien which has priotity over this Security fistrument; (b) appearing in courts and (¢) paying
reasonable attorneys' fees to protect its interest in the Property snd/or<1phts under this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without zotice, performa or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Leadex as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Prozerty to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate Luilding or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do 30 and is not under any duty or obligation to do so. It is agreed that Lender in-urs 1o Jiability for not taking
any or 2ll actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured D¢ ot o Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Securiy fust-ument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be pay=vle, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on s feasehold,
Rorrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehoid tstate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Leader, alter or amend the ground lease. If Borrower acquires fec title to the Property, the leaschold 2nd
the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Ensurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

igl. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

MARIO OVIEDO/995231871606230
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If the Property is damaged, such Miscellancous Proceeds shallbe applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had 2n
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeetion shall be undertaken promptly, Lendermay pay for the repairs and restoration in asingle disbursement
or in a serjes of progress payments as the work is corapleted. Unlless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Secutity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
appliedtorie §rcured Debt secured by this Security Instrument, whether of not then due, with the excess, if any, paid
to Borrower,

In the eveit of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imme<hat 1y before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt sicvied by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower ans . ender otherwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the aniourt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immeJiately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediniely before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower. '

In the event of a partial taking, dextruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is Jess then the amount of the Secured
Debtimmediately before the partial taking, dest:crion, ot loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be zpplied to the Sccured Debt secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, atier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie d c'aim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party” means the third party that swes Rorrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellareous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivii i 2riminal, is begun that, in Lender's
judgrent, could result in forfeiture of the Property or other material impairment uf Lender’s interest in the Property
or rights under this Security Instrument. Borrowet can cure such a default and, if acrofsration has occutred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with'a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's inter2st in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages thet are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

-All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b enzowise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the orfginal Dorrower or any Successors In Interest of

Borrower. Any forbearance by Lender in exercising any right of remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in amounts [ess than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement {a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and (¢) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agreesto such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14, Zrement/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower' s Gefault, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, includirz. but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a probitniiur on the charging of such fee. Lender may not charge fees thatare expressly prohibited
by this Security Instrumeric o7 5y Applicable Law.

If the Account is subject o4 law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account chargzscollected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account elarge shall be reduced by the amount necessary to reduce the charge to the
permitted Jimit; and (b) any sums already cotiscted from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to mal= this refund by reducing the principal owed under the Agreement or by
making a direct payment 1o Borrower. If a.2fimd reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (upziber or not a prepayment charge is provided for under the
Agreement). Borrower's aceeptance of any such ref md made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. ‘Notices. All notices given by Borrower or Lerdey in conmection with this Security Instrunoent must be
_in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
1o Botrower when mailed by first class mail or when actually détiverzd to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Gorrower has designated 2 substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Tsorrower's change of eddress. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrowei shall only reperta change of address
through that specified procedure. There may be only one designated notice acdréss under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing ¥ by first class mail to Lender's
address stated herein unless Lender has designated another 2ddress by notice to Borrower - Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actaally received by Lender,
If any notice required by this Security Instrument is also required under Applicable Lavy, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shail b¢-governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligatiovs cratained in
this Sccurity Instrument are subject to any requircments and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

A used in this Security Instrument: (a) words of the masculing gender: shall mean and Includs corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,
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18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expixation of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or derand
on Botrowe:.

19, Borrower's Right to Reinstate After Acceleration, IfBorrower meets certain conditions, Botrower shall
have the right to Fav. enforcement of this Security Instrument discontinucd at any time prior to the catliest of: () five
days before sale of “lic ¥ raperty pursuast to any power of sale contained in this Security Instrument; (b) such otber
period as Applicable La v wisht specify for the termination of Borrower's right to xeinstate; or (c) entry of a judgment
enforcing this Security Iasirurient. Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
21l sums which then would b’ due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of ey other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but o timited to, reasonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of pro‘ecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lunder may reasonably requireto assurethat Lender' s interest in the Property
and rights under this Security lnstrument, and Porrawer's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged, wnless as otlies wise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement suras and expense; in ore or more of the following forms, asselected by Lender:
{2) cash; (b) money order; (c) certified check, bank chick, reasurer’s check or cashier's check, provided anysuch
cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; ox (d)
Electronic Funds Transfer. Upon reinstatement by Borrowe, tris Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Stowever, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Change of Servicer; Notice of Grievance. The Agreement i« a partial interest in the Agreement (together
with this Security Instument) can be sold ons or more times without prior notie to Borrower, A sale might result
in a change in the entity (known 2sthe " Servicer”) that collects the amounts duc yuxder the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agicement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer uniel>ied to 2 sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer otaer (han the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer of by iransferred to & SuCCEssor
Servicer and are not assumed by the Agreement purchaser unless otberwise provided.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as ¢¥laet an individual
Iitigant or the member of a class) that arises from the other party’s actions pursuant to this Security {nsumment or that
alleges that the other party has breached any provision of, or ay duty owed by reason of, this Secur.ty Jnstrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notiee given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapsc before certain action can be taken, that time period will
be deemned to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed 1o satisfy the notice and opportunity 10 take corrective action provisions of this Section 20.

21, Hazardous Substances. As used inthis Seetion: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxi¢ petroleum products, toxic pesticides and herbicides, volatile solvents, materials
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containing asbestos or formaldehyde, and radicactive materials; (b) * Environmental Law™ means federal laws and [aws
of the jurisdiction where the Property Is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower sball not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violaton of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
bazardous cubitances in consumer products).

Borrowe: shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any gove nmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Zav, of which Borgower has actual knowledge, (b) any Envitonmental Condition, including but not
limited to, any spilliig. leaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presince, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Botrower leamms ot is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediaticzi of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remediab actions in accordance with Environmental Law. Nothing herein shall createany
obligation on Lender for an Environme atai Cleanup.

NON-UNIFORM COVENANTS. - Darrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender :ha)? give notice as required by Applicable Law prior to acceleration
following Borrower's breach of any covenant o agreement In this Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Sec irity Instrument unless Applicable Law provides otherwise),
Lender at its option may require immediate paymentan full of all sums secured by thls Security Instrument
without further demand and may invoke the power o1 site and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurrcdin pursuing the remedies provided in this Section,
including, but not limited to, reasonable attorneys' fees and coucs of title evidence,

If Lender invokes the power of sale, Lender shall execute < cause Trustee to execute a written notice of
the occurrence of an event of default apd of Lender's election to cau)e th: Property to be sold. Trustee shall
cause this notice to be recorded in each county In which any art of the Xrorarty is located. Lender or Trustee
shall mail coples of the notice as prescribed by Applicable Law. After tha tlo2 required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auctiop .2 the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parce’s and In any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the [’rop :rty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witnow¢ ~uy covenant or
warranty, expressed or Implied, The recitals in the Trustee's deed shall be prima facie eviueues of the sale in
the following orders (a) to 21l expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the persen or persons
legally entitled to It. '

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all
tights under and by virtue of the Illinois homestead exemption laws.
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25.  Placement of Collateral Protestion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may inpose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be 2dded to Borrower’ s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. .

‘26, Revolving Credit. Mortgages is obligated to advance monies pursuant to the terms of a revolving credit
arrangements - T.is Mortgage secures advances so made, regardless of whether the monies are advanced ot 2pplied
within 18 months of recording this Security Instrument,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO -
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) %&‘W{% W (Seal)

-Borrower FALLON BAYLOCK 7 - -Borrower
Seal) Seal
-Borsorcl)' T ) ) -Bon('owe;
cal) L) (Scal)

’ -Borigwm)' T =Borrower
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[Space Below This Line For Acknowladgment]

State of {llinois

County of CQOK

The foregoing instrument was acknowledged before me this _Auqugt 22, 2023 _______ (date)

by MA310 OVIEDO, FALLON BAYLOCK

e

Signature of Person Taking Acknowledgment

%, TAHEERAH SPENCER
) OFFICIAL SEAL
Sl 1 Notsry Pubtle, Stato of filinols

My Commission Expiros
L oty Stovine Qgat
Te 4 v

)

(Seal) Serial Numbsr, 7 any

¥ARIQ OVIEDO/$95231873606230
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Schedule A
Legal Description

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATED IN COOK COUNTY, STATE OF ILLINOIS:

LOT 67 AND THE EAST 15.00 FEET OF LOT 68 IN OLIVER SALINGER AND COMPANYS SECOND L TERMINAL
SUBDIVISION, BEING A SUBDIVISION OF THE EAST 10 ACRES OF LOT 22, OF COUNTY CLERKS SUBDIVISION OF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

SITUATE IN THE COGUNTY OF COQK, STATE OF ILLINOIS,

TAXID: 10-16-314-039-C000

THIS BEING THE SAME PROPERT Y, CONVEYED TO FALLON BAYLOCK AND MARICO OVIEDO, HUSBAND AND WIFE,
NOT AS TENANTS IN COMMON, NT°AS JOINT TENANTS, BUT AS TENANTS BY THE ENTIRETY BY DEED FROM

AVRAM ROYTENBERG, A WIDOWER PATED DECEMBER 11, 2014 AND RECORDED DECEMBER 23, 2014 UNDER
1435746012 OF THE COOK COUNTY, I-"RZCORDER'S OFFICE.



