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Borrower: Sreekanth Reddy Munagala and Naga Sandya Reddy Yériaam, husband and wife and Sireesh Kumar-
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mortgage secured by this property and, if applicable, a simultanscusly dated HELOC.

Certificate number: 9BBDG667A-456F-41F5-0D07-8572438674C8 Execution date: 8/23/2023
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When recorded, return to:

DHI Mortgage Company, Ltd.
Post Closing Department

10700 Pecan Park Blvd Suite 450
Austin, TX 78750

(512) 562-0545

This instrument was prepared by:
Rebecca Kennedy

CL Northeast

1750 E Goid Rd Ste 950
Schaumburg, I 60173

Title Order No.: 177-233901123

LOAN #: 230638366

[Space Above Tais Line For Recording Data]

MORTCGAGE

[MIN 1000204-2000631530-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otiie: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,13, 24, and 25. Certain rutes regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is SREEKANTH REDDY MUNAGALA AND NAGA SANDYA REDDY YENNAM 2fISBAND AND
WIFE, AND SIREESH KUMAR-REDDY MUNAGALA, A MARRIED MAN

currenily residing at 1300 E Algonquin Rd Apt 1P, Schaumburg, IL 60173,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is DHI Mortgage Company, Ltd..
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LOAN #; 230638366
Lender is a Limited Parthership, organized and existing
under the laws of Texas. Lender's address is 10700 Pecan Park Blvd Suite 450,
Austin, TX 78750.
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated August 23, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} eleciranic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nule evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED SI<TSEVEN THOUSAND NINETY ONE AND NOMDQ* ¥ * ¥ * ¥ * * & x ks dkdkd b shdkk dwddx
KEKFEAE KR AR IR A AR L ke h kb bk kb kbR A n kv e v v b nr i ks x Dollars (US, 3467,{]91_00 ]
plus interest. Each Borrowerawha signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than 3egtamber 1, 2053.
{E) “Riders” means al! Riders w0 15 Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of thic Gecurity Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

&DAdjustab[e Rate Rider [-Ceadominium Rider L] Second Home Rider

L] 1-4 Family Rider [x} Plansied Unit Development Rider L1 V.A. Rider

¥] Other(s) [specify]

Fixed interest Rate Rider

(F} “Security Instrument” means this document, which is dated August 23, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state,@ard local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well as altapplicak!= final, non-appealable judicial cpinions.
{H) “Community Association Dues, Fees, and Assessmenis” means all due s, feus, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assaciation, homeowriers association, or similar organization.
{I) “Default” means: (i) the failure to pay any Periodic Payment or any other amount sceired by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agre=ment in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persans
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure to pravide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding Jescribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction aoriginaied v check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, {elephonic instrument, ceinnuter, or magnetic
tape s0 as to ordar, instruct, or authorize a financial institution to debit or credit an account. Such tern ncludes, but is
not limited 1o, point-of-gale transfers, automated teller machine transactions, transfers initiated by teigphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers,

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L)} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.), as it
may he amended from time to time, or any applicable additicnal or successor legislation that governs the same subject
matter.

{M) “Escrow items™ means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{ii}) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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L OAN #: 230638366
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage nsurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Eender requires that they
be escrowed beginning at Loan closing or at any tirme during the Loan term.

{N} “Loan” means the debt obligation avidenced by the Note, plus irderest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plis interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paymeit” means any payment by Borrower, other than a voluntary prepayment permitled under the Note,
which is less than a fuil outstanding Peticdic Payment,

{8) "Periodic Paym~znt”. means the reqularly scheduled amount due for (i) principal and interest under the Note, plus
(it} any amounts under Section 3.

{1) “Property” means the pionerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amot'nic raceived by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Gorower,

{V} “RESPA” means the Real Esta.e-Gettlement Procedures Act (12 U.5.C. § 2601 ot seq.) and its implementing regu-
lation, Regutation X (12 C.FR. Part 1024} as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goveirs the same subject matter. When used in this Security instrument, “RESPA’
refers fo all requirements and restrictions thatwauld apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally relaied morigage loan” under RESPA.

(W) “Successor in Interest of Borrower” mear's 2ny party that has taken title to the Property, whether or not thai party
has assumed Borrower’s obligations under the Note an/or this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactions~ i, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in'whiciithe Property is located, as it may be amended from time fo
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurmnent securas to Lender {i) the repayment of the Laan, 4nd all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenanis and agresments under this Security Instrument and the
Note. For this purpese, Borrower mortgages, grants, and conveys to MERS (sole'y as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fuliowing described property iocated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 4 "EXHIBIT A".
APN #: 02-34-404-018-0000
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which currently has the address of 2214 Venture Dr, Schaumburg [Street] [City]

LOAN #: 230638366

llincis 60173 (“Properly Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code}

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without imitation, alt easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominse for Lender and Lender’s successors and assigns) has the right: to
exercise any of all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required nf Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property convaved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehc!d estate; (i} Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Propaity; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurabrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees in defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownesship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state req uiretnents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prapayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ay prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. if any check or other instrument secaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments due under
the Note and this Security Instrument be made in one or more of the fullawing forms, as selected by Lender: () cash;
(b) money order; {c) certified check, bank check, treasurer’s check, ar casrier's check, provided any such check is drawn
Lpon an institution whose deposits are insured by a U.S. federal agency, inst:umentality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicns i S<ction 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Barrower may have now or in the future against Lender will nct yelieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforiting the covenants and
agreements secured by this Securily Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Appiication of Partial Payments. Lender may accept and sither apply 2rlild in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not cbligated to acesit any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not ckligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a {uil Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
[t Borrower doss not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eartier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its tights 1o refuse such payments
in the future.
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LOAN #: 230638366

(b} Order of Application of Partial Payments and Periodic Paymentis. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If ali outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Barrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the fate
charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change o Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal fue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escraw ltems.

{a} Escrow Requireipznt; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periedic Paymeric 2ia-due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow hiems (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Botroves must prompily furnish to Lender ali notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Buriower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive tvag vbligation for any kEscrow ltem at any time. In the event of such waiver, Bor-
rower must pay direcily, when and where paysiie, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived tha requirement to pay Lender the Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require, Borrower's obligation to make
such timely payments and to provide proof of paynier is deemed to be a covenant and agreement of Borrower under
this Security instrument, If Borrower is obligated to pay Zscrow ltems directly pursuant to a waiver, and Borrower fails to
pay fimely the amount due for an Escrow ltem, Lender ma exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay 1o Lender any such amountin accordance with Saction 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Hems at any time by
giving a notice in accordance with Section 16; upon such withdiawdl, Borrowsr must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided v Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximam amaunt a lender can require under RESPA.
Lender will estimata the amount of Funds due in accordance with Applicable Lav..

The Funds will be held in an institution whose deposits are insured by a U.3. fadaral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depusits are so insured) or in‘any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified uncer.2ESPA. Lender may not charge
Barrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow actourt; or (i) vertfying the Escrow
liems, unless Lender pays Borrower interest on the Funds and Applicable L.aw permits fander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid On the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borvewer] without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpiug of Funds held
in escrow, Lender will account to Borrower for such surplus. If Barrower’s Periodic Payment is delingue;ic by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
ar deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upan payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptty refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) afl taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehaokd payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)} Form 3014 07/2021
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Borrower must prorptly discharge any lien that has priority or may aftain priority over this Security Instrument unless
Borrower: (aa) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is performing undar such agresment; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevert the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the fien an agreement satisfactory to Lender that subardinates the lien to this Security Instrument (collectively,
the “Required Actions™. If Lender determines that any part of the Property is subject lo a lien that has pricrity or may affain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard fo such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that nofice is given, Borrower must
satisfy the lien or take one aor more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
etected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, kat not limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ofinsurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wha! Lerder requites pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimuri coverage requirad by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject tolerdar's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain \ncurance. If Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insurance coverdages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covernge obtained by Barower. Lender is under no obligation to purchase any particular
type or amount of coverage and may se'cet ihe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required e do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser chverage than was previously in effect, but not exceading the coverage
required under Section 5(a). Borrower acknowledges thatthe cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have visiained, Any amounts disbursed by Lender for costs asscciated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 wilt become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interast, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lendér and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; {il} must include a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rignt/io hold the policies and renewal certificates. If
Lender requires, Borrower wilt promptly give to Lender proof of paid preiiiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dami.ge 10, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as moragse and/or as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower nius. give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower, Anv insurance proceeds, whether
ot hot the underlying insurance was required by Lender, will be applied to restoration or renair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair. :

If the Property is to be repaited or restared, Lender will disburse from the insurance procacdsiany initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Leride:. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untiil.ender has had an
opportunity to inspect such Property to ensure the work has been compieted to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for parsons repairing the Property, including, but not limited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, o the person repairing or restor
ing the Property, or payable jointly to both. Lender wili not be required to pay Borrower any inferest or earnings on such
insurance proceads unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowet.
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if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened

by such restoration ar repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the ordar
that Parfial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate and settle
the claim, The 30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Property undsr
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the exient that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seitles
a claim, Borrower agreas that any insurance proceeds may be made payable directly to Lender without the need to include
Baorrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Secticil 34} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dua.

6. Occupancy. 3orrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuror f this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least oneresr afier the daie of occupancy, unless Lender othenwise agrees in writing, which consent will
hot be Unreasenably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenanre, and Protection of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, allow the Piorerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mainizin the Property in order io prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerde! siatermines pursuant ta Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Propeity if damaged 1o avoid further deterioration or damage.

if insurance or condemnation proceeds a1z paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rerairor restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such zishursements directly to Borrower, to the person repairing or
rastoring the Property, ar payable jointly io both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete stuch repair or restoration.

Lender may make reasonable entries upon and inspections ai the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vait 3ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower will be in Default i, during the Loan application process, Borrower or
any perscns or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {(or failed to piavide Lender with maferial information) in
connection with the Loan, including, but not limited 1o, overstating Borrower’s in¢urie or assets, understating or failing
fo provide documentation of Borrower's debt obligations and liabilities, and misrepiesanting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security ‘nstrument.

(a) Protection of Lender’s Interest. If. (i) Borrower fails to perform the covenants and agreemants contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significanily affect Lencars ixlerest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conderinaion or forfeiture, for
enforcement of a lien that has priority ar may attain priority over this Security Instrument, or to enforce larvs i regulations); or
{iii} Lender reasonably belisves that Borrower has abandoned the Property, then Lender may do and pay oy whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not limited fo: {1} paying any sums secured by a lien that has priority or may attain priosity over
this Security instrument; (1) appearing in court; and (I paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s inferest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property o make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is net required to do so and s not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defauft, Lender may work with Borrower o avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited 1o, obtaining
credit reporis, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associaled with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d} Leasehold Terms. If this Security Instrument is on a leasehcld, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold esiate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, witiiaut the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee titte to the Propeity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment'of Rents.

(a) Assignment of Fients. To the extent permitted by Applicable Law, in the event the Property is leased 1o, used
by, ar occupied by a thir pehe (“Tenant”), Borrower is unconditionally assigning and transfetring to Lender any Rents,
regardless of to whom the Ralis are payable. Borrower authorizes Lender to colfect the Rents, and agrees that each
Tenant will pay the Rents to Leride:. However, Borrower will receive the Rents uniil (i} Lender has given Borrower notice
of Default pursuant to Section 26, 24"(ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute-azsignment and not an assignment for additional security only.

{b) Notice of Default. To the exteritpe.mitted by Applicable Law, if Lender gives notice of Default to Bosrower: (i) all
Rents received by Borrower must be held by Parower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lende:will he entitled to collect and receive all of the Rents; (iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due o Lender and will take whatever action is necessary to
colfect such Rents if not paid to Lender; {v) uniass Apmicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking contral of and managing the Property and collecting the Rents, including, but not
limited to, reasonable aftorneys’ fees and costs, receiver's (aes. nremiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chiross on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed roceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver 2prointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property withiout any showing as o the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may net collect any of the Rents nore than ane month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, aid has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secuntyinstrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ur.u r2ceiver appointed
under Applicable Law, is nat obligated to enter upon, take control of, or maintain the Property before Oranzr giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so al/eny time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisians, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Sectien 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. |f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {iij Lender determines in its sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage reguired by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent fo the Martgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were dua when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments ioward the premiums for Mortgage Insurance.

If Lender requirec Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in accurZarce with any writien agreement between Borrewer and Lender providing for such termination
or until termination is requirzri-by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate,

{b) Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Losn-as agread. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tolaivisk on all such insurance in force from time to time, and may enter info agree-
ments with other parties that share ar raGriy thelr risk, of reduce losses. These agreemants may require the mortgage
insurer to make payments using any source a1 1unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anotaar insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (diractly or indiractly) amanunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage nsurance, in‘exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} affzct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(iii} entitle Borrower to any refund; or (iv) affect the rights Borroveer has, if any, with respect to the Mortgage Insurance
under the Homeownars Protection Act of 1998 (12 U.S.C. § 400t #. seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goveris the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosures, tolrejuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, aiid/or fo.receive a refund of any Mortgage Insur-
ance premiums that were unsarned at the time of such cancellation or terminatiop.

12, Assighment and Application of Miscellaneous Proceeds; Forfeiturs.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Praceeds to Lender and agrees that such amounts will be paid io Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
~ restoration period, Lender will have the right to hold such Misceltaneous Proceeds until Lender-lia2 pad an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which mavinclude satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited 10, licensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lender may pay fr the repairs
and restoration in a single disbursement or in a series of progress payments as the waork is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
{ender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable
Jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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(o) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
in the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sumns secured by this Security Instrument, whether cr not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately before the Partiai Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be apziad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenderotherwise agree in writing.

{d) Settiement ¢r Claims. Lender is authorized to collect and apply the Misceltaneous Proceeds either to the sums
secured by this Security inzirument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} fails to raspund to Lender within 30 days after the date Lender nofifies Borrower that the Opposing Party (as
defined in the next sentence) cfteis 1o settie a claim for damages. "“Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the paty against whorn Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lendzr’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thai;in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Prepediy or rights under this Security Instrument. Borrower can cure such a Defautt
and, if acceleration has occurred, reinstate as riovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or righis under this Securily Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are “dtributable o the impairment of Lender’s interest in the Property,
which proceeds will be paid o Lender. All Miscellanau s Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partiai Payments 2re applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lende: Mot a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Instiurment if Lender extends the time for payment or modities
the amortization of the sums secured by this Security Instrument Lander will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dernaid made by the otiginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising-any richt or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, ary right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bounu. Baorrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signgihis Security instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant siich Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument ta'waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sequrity Instrument to assign
any Miscellaneous Proceads, Rents, or ather earings from the Property to L ender; (d) is not parzorally obligated to pay
tha sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other3orrower can agree
1o extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this Sgctrity Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security inciiument.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estats
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, cerfification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permiited under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default fo protect Lender's intersst in the Property and rights under this Security Instrument,
including: {i} reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and {iiij other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then
{iY any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collec’ed from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose
to make this refund Ly reducing the principal owed under the Note or by making a direct payment to Botrower. If a refund
reduces principal, the rezuction will be treated as a partial prepayment without any prepayment charge {(whether ornota
prepayment charge is providad for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by dirast payment to Borrower will constitute a waiver of any right of action Barrower might have
arising out of such overcharga,

16. Notices; Borrower’s Favsical Address. Al notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument willor deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice Adarass (as defined in Section 16(c) below} if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) helow). Notice {o any one Borrower will constitute
notice to ali Borrowers uniess Applicable Law exprassly requires otherwise. If any notice to Borrower requirad by this
Security Instrument is also required under Applicab'e 1 .aw, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another deliverymethod is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication.“Electronic Communication™) if: (i} agreed (o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™; (iii} Lender provides Borrower with the option to receits rictices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) kenzer otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wit's ihis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that-cuch notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, {.encer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower o2y withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice tov 2nder of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Berrower notice (“Notice Address™ will be
the Property Address unless Borrower has designated a different address by written notica ‘o Lender. If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower meay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notica/Arliress, including any
changas to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a preceaure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thicugh that specified
procedure.

(d} Mofices to Lender. Any notice io Lender will be given by delivering it or by mailing it by first class mail o Lender’s
address stated in this Security Instrument unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrower, Any hotice in connecticn with this Security Instrument wilt be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). i any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Barrower will provide Lender with
the address where Borrower physically resides, # different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lilinois. All rights and obligations contained in this Sacurity Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security instrument or the Note conilicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. '

As used in this Security Instrument; {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {c} any reference to “Section” in this document
refers to Seclions contained in this Security Instrument unless ctherwise noted; and {d) the headings and captions are
inserted for conveniance of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Seciion, paragraph, or provision.

18. Borrowei’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tlie Praperty or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means arytlagal or beneficial interest in the Property, including, but not limited to, those beneficial inlerests
transferred in a bond for aeeynontract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowsrw@-a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in 2orrower is sold or transferred) without Lender's priar written consent, Lender may
require immediate payment in full of all zams secured by this Security Instrument. However, Lender wiil not exercise this
option if such exercise is prohibited by Applwcable Law,

If Lender exercises this option, Lender wii give Barrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is oiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Bor.ower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security instrument without further notice or demand on
Borrower and will be entitled to coliect all expenses “isurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspesiion and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Sacurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleralion, If Borrower meets certain conditions, Borrower wilf
have the right to reinstate the Loan and have enforcement of this Secixity Instrument discontinued at any time up to the later
of {a) five days before any foraclosure sale of the Property, or (b) sucki otier period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not «priy in the case of acceleration under Section 19.

To reinstate the Loan, Bormower must satisfy alt of the following cordiiions:.{aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelferation tad oczurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument ot the Nots; (cc)pav all expenses incurred in enforcing
this Security Instrument or the Note, inciuding, but not limited to: {i} reasonable‘aiturneys’ fees and costs; (i) property
inspection and valuation fees; and (jif) other fees incurred to protect Lender’s interest ir the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonaby reauire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borowetr's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

L.ender may require that Borrower pay such reinstatement sums and expenses in ane or mere'ofine following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s chack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federallagency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note ar a partial interest in the Note, together with this Securily Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lendert’s rights and obligations under
this Security Instrument will convey to Lendet’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such actian.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autharity to: () collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security instrumeni, and Applicable Law on behalf of Lender. Hthere is a
change of the Loan Servicer, Borrower will be given writien netice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information BESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other parly a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or 2 member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Barrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 23.

24, Hazardour Substances.

(a) Definitions.As used in this Section 24. (i) “Enviranmental Law” means any Applicable Laws where the Property
is located that relateqo ealth, safety, or environmental protection; (i) “Hazardaus Substances” include (A) those sub-
stances defined as toxic-orthazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosgne, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile
solvents, materials containing‘azhestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(iii) “Environmental Cleanup” inch:des any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an "Environme izl Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmentaf Cleanup.

(b} Restrictions on Use of Hazardov:s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substanzes, or threaten to release any Hazardous Substances, on or in the Property.
Barrower will not do, nor allow anyone else 10 do, anything affecting the Property that: (i) violates Environmental Law;
(il creates an Environmental Condilion; or (iii) dile t0 the presence, use, or release of a Hazardous Substance, creates a
conditton that adversely affects or could adversely affectihe value of the Property. The preceding iwo sentences will not
apply to the presence, use, or storage on the Property of small quaniities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses anr 1o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly ‘aiva Lender written nolice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulator’y 2gsncy ar private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has’apd:al knowledge; (i) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, or tlireat of release of any Hazardous Substance; and
(iif} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regquiz tory autharity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propariv-is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothira iy this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note bvidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy consented and intended to
sign the electronic Note using an Electronic Signature adoptad by Borrower (“Borrower’s Elerctroric Signatura") instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borraw(r's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing the ziestronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Noie in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undiesstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default fo Borrower prior to acceleration following Barrower's
Default, except that such notice of Default will not be sent when Lender exercises ifs right under Section 198 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition fo any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure 1o cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and {(vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any cther defense
of Barrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect ali expenses incurred
in pursuing the remedies provided in this Section 286, including, but not limited to: {i} reasonable attorneys'fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Praperty and/or
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of tha
fee is permitted under Abplicable Law.

28. Placement or Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required-ky 2orrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interesis«n-Barrower’s collateral. This insurance may, but need not, protect Borrower’s interesis. The
coverage that Lender purchaczas raay not pay any claim that Borrower makes or any claim that is made against Borrowey
in connection with the collaterai. Borrower may later canced any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower 7ias obtained insurance as required by Borrower’s and Lender's agreement. lf Lender
purchases insurance for the collateral, Eorower will be respansible for the costs of that insurance, including interest and
any other charges Lender may impose i nonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance.may. be mare than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded win ik

AP N P Cafrafiany (Seal)
SREEKANTH REBDY MUNAGALA DATE

b Lok Sandya i ey y 4 o)z« (Seal)
NAGA SANDYA REDDY YENNAM DATE

i ; 1 ¢ ;‘a
R H [ R
eyt ﬂ P 'f, S RN

, (Seal)

SIREESH KUMAR-REDDY MUNAGALA BY SREEKANTH REDDY MUNAGALA Ao DATE
ATTORNEY-IN-FACT
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State of 4.4 5% .0 ,.C
County of L s g

f ﬁi}

3 Mxe-*-"“’“&? M}_-:_,__Sw
This instrument was acknowledged before me on | g gjf & ﬁf’ A5, {date) by
SREEKANTH REDDY MUNAGALA AND NAGA SANDYAR DWYENNAM AND SIREESH KUMAR-REDDY
MUNAGALA, BY SREEKANTH REDDY MUNAGALA AS ATTORNEY-IN-FACT.

V/'?/L R

‘Signature of Notary Public

Lender: DHI Mortgage Company, Ltd.
NMLS ID: 14622

Loan Originator: Frank Vincent McGraw
NMLS ID: 426509
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ESCROW NO.: 177-233901123

EXHIBIT A

LOT 1442, IN THE FINAL PLAT OF NORTHGATE AT VERIDIAN, BEING A SUBDIVISION IN
PART OF THE WEST HALF OF FRACTIONAL SECTION 1 AND THE EAST HALF OF
FRACTIONAL SECTION 2, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND PART OF THE SOUTHEAST QUARTER OF SECTION 34,
TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 22, 2020 AS DOCUMENT 2029606033 IN
COOK CONTY, ILLINOIS.

PIN: 02-34-404-115-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNITDEVELOPMENT RIDER is made this 23rd  day of
August, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Dea of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the unriersigned (the “Borrower”) fo secure Borrower’s Note to
DHI Mortgage Company, Ltd.

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 2214 Venture Dr, Schuuinburg, IL 60173.

The Property includes, but is not limited to, a parcel of lana-inproved with a dwelling,
together with other such parcels and certain common areas and faiiities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Ded!aration’).
The Property is a part of a planned unit development known as Northgate at
Veridian :

MULTISTATE PLLANNED UNIT DEVELOPMENT RIDER ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(the “PUD"). The Property also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Assaciation”) and the uses, benefits, and proceeds of Borrower’s
interest.

PUD CCYEMANTS. in addition to the representations, warranties, covenants, and
agreements mase in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD's Consutuenrt Documents. The “Constituent Documents” are the:
{i) Declaration; (i) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Ownars Association; and (iii) any by-laws or other rules or
regulations of the Owners Assosiation. Borrower will promptly pay, when due, all
dues and assessments imposed purszant to the Constituent Documents.

B. Property Insurance. So long az.tp2 Owners Association maintains, with
a generally accepted insurance carrier, a ‘riaster” or “blanket” policy insuring the
Property which is satisfactory to Lender and wiicn provides insurance coverage in
the amounts (including deductible levels), for the perinds, and against loss by fire,
hazards included within the term “extended coverage,  and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Sectior 34or the portion of the
Periodic Payment made fo Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (ii) Borrower’s obligaticn under Section 5
- to maintain property insurance coverage on the Property is deemed szlicfied to the
. extent that the required coverage is provided by the Owners Associatior nolicy.
What Lender requires as a condition of this waiver can change during the term
of the loan.
Borrower will give L.ender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lerduar. Lender wilt apply the proceeds to the sums secured by the Security Instru-
ment,-whether or not then due, with the excess, if any, paid to Borrower.

C. Pubi’c liability Insurance. Borrower will take such actions as may be rea-
sonable to insure ihat the Owners Association maintains a public iability insurance
" policy acceptable sriform, amount, and extent of coverage 1o Lender.

D. Condemnatior. The proceeds of any award or claim for damages, direct or
consequential, payable to Botrower in connection with any condemnation or other
taking of all or any part of the2roperty or the common areas and facilities of the
PUD, or for any conveyance in lici2’of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will-be applied by Lender 1o the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borroweirwill not, except afier notice to Lender
and with Lender’s prior written consent, either pariition or subdivide the Property or
consent to: (i) the abandonment or termination ¢fine PLID, except for abandonment
or termination required by law in the case of substar tial destruction by fire or other
casualty or in the case of a taking by condemnation 0 éminent domain; (ii) any
amendment to any provision of the Constituent Documents piless the provision is
for the express benefit of Lender; (iii) termination of professichalmanagement and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coveraos maintained
by the Owners Association unacceptable to Lender. = ' .

F. Remedies. If Borrower does not pay PUD dues and assessments whar due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGN/NG BELOW, Borrower accepts and agrees to the terms and covenants
contained inthic PUD Rider.

P i 4 H
PP PR ¥ S .
AR SRS S Y SRy gy

SREEKANTH REDDY MUNAGLLA

Vo Sordya Reddy D (5% 198 Jzowy (Seal)
NAGA SANDYA REDDY YENNAM DATE
’? Bt fﬂ A CH e ;';.,';‘ "g““'l’ “ ;u «M n 5‘9 *i ;’j ad g‘? B A T “( i fﬁ '“ ol “(sea”

SIREESH KUMAR ‘REDDY MUNAGALA, BY SREEK/ N’*’H REDDY WUNAGALA AS DATE
ATTORNEY-IN-FACT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd  day of August, 2023 and is incorporated into and shalt be
.deemed to amend and supplernent the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”} to secure Borrower's Note to  DHI Mortgage Company, Lid.

{the “Lender”) of the same date and covering the Property described in the Security Instrumaent and located at:

2214 Venture Dr
Schaumburg, Il 6U173

Fixed Interest Rate Ticer COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turing: covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “MNote” means the promizzory note dated August 23, 2023. and signed by each Borrower who is
legally obligated for the debt underinit promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii) electronic form, asing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED SIXTY SEVEN THOUSAMD NINETY ONE AND NO/QQ* * * * *# # 3 s xxxxumasanaxmmnns
KEXBEXESEREX S ALK R AR R KR F XA Kk AR R AR TE R * K2 Dllarg (.S, $467,091.00 } plus interest at the rate
of 5.750 %. Each Borrower who signed the Note has promised to pay this debi in reguiar monthly payments
and to pay the debt in full not later than September 1, 2033.

BY SIGNING BELOW, Borrower accepts and agrees to the terfiis and covenants contained in this Fixed Interest Rate Rider.

fa PR P
”‘ A A I
&g i LR e

SREEKANTH REDDY MUNAGALA

YoM Sendyve Hocdy Canleslacsy (Seal)
NAGA SANDYA REDDY YENNAM DATE
LR 1{';’:". ‘j;'ilf?v w; ?\EU.H\(’ECA f‘?“; ,’;f_ :f\. é;i ,}1 .j;ff- o Ay f {;f MRS =" ;.{ E’ f"’ Jr ( f £(Sea])

SiREESH KUMAR REDDY MUNAGALA, BY SREEKANTH REDDY MUNAGALA AS DATE
ATTORNEY-IN-FACT

iL — Fixed Interest Raie Rider
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