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820 Follin Lanc
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Mortgage

Definitions. Words used in multiple sections of th's document are defined below and other words arc defined under
the caplion TRANSFER OF RiGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12,16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ars wso provided in Section 17.

Partics

(A) “Barrower” is Eric . Beasley, currently residing at 145 Z)inton St Apt 8 P, New York, N, 10002. Borrower is
the morigagor under this Security Lastrument.

(B) “Lender” is Navy Federal Credit Union, A Corporalion. Lende: 1 a corporation organized and existing under
the Taws of the United States of America. Lender's address is 820 Falin Lang, SE, Vienna, VA 22180, Lender is the
mortgagee under this Security Instrument. The tem “Lender” includes ar'y successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated August 23, 2023, and signed by each 2orrower who is legally
obligated for the debt under thal promissory note, that is in cither (i) paper form, using Sorrower's written pen and
ink signature, or (if) electronic form, using Berrower’s adopted Electronic Signature in-ascordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who sign.d.the Note to pay
Lender One hundred thousand and 007100 Doltars (U.S. $100,000,00) plus interest al the rate.of 7,250%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and 1o pay the debt in
full not later than September 1, 2038,

(D) “Riders” means all Riders to this Security Insirument that are signed by Borrower. All such Riders arc
incorporaled into and deemed to be a part of (his Security Instrament. The following Riders are to be signed by
Borrower [check box as applicable]:

[1 Adjustable Rate Rider O Condominium Rider [0 Other{s) [specify]

& 1-4 Family Rider 3 Planned Unit Development Rider

1 Second Home Rider 3 VA Rider

(E) “Sectrity Instrument” means this document, which is dated August 23, 2023, together with all Riders {o Lhis
document,

2081327081
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Additional Definitions

(F) "Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dugs, fecs, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

(H) “Defeudt” means: (i) the failure to pay any Periodic Payment or any other amount seenured by this Security
Instument on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreeracnt

in this Security [nstrument; (1) any materially false, misleading, or inaccurate information or statement 1o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower’s khowledge or
consent, or failurs to provide Lender with material imnformation in connection with the Loan, as described in Section
8: or {1v) any scticui or proceeding described in Section 12(e).

(1) “Electronic Funi Transfer” means any transfer of funds, other than a transaciion criginated by check, draft,
or similar paper instruzaer.l, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape 50 as 10 ordey instruet, or authorize a financial institution to debit or credit an account, Such lerm
includes, but is not limited 1z, roint-of-sale transfers, avtomated teller machine transactions, iransfers initialed by
telephone or other clectronic teries capable of communicating with such financial institulion, wire {ransfers, and
automated clearinghouse transfers, '

(J} “Electronic Signature " means an £lecironic Signature” as defined in the UETA or E-SIGN, as applicable,

(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 US.C. § 7001 ¢t seq.),
as it may be amended from fime 1o time, or axy 2pplicable additional or successor legislation that governs (he same
subject malter.

(L) “Escrow ftems"” means; (i) 1axes and assessments guc other items that can attain priority over this Security
Instrument as 5 lien or encumbrance on the Property; (k) lescehold payments or ground rents on the Property,
if any; (iii) premivms for any and all insurance required by Londer under Section 3; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender i tiau of the payment of Morlgage Insurance
premiums in accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Lz closing or at any time during the Loan
term, s

(M) “Loan” means the debt obligation evidenced by the Note, plus interest any prepayment charges, costs,
expenses, and laie charges due under the Note, and all sums due under this Seeurisy Instrument, plus interest.

(N) “Loan Servicer" mcans the entily that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan servicer,

(0) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or piorcads paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: {1 domage to, or
destruction of, the Properly; (i} condemnatien ar other taking of all or any part of the Property; (iti) Coveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(P) “Mortgage Instrance” means insurance prolecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment” means any paymeni by Borrower, other than a voluntary prepayment permitied under the
Note, which is lcss than a [ull outstanding Periodic Payment,

(R} “Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Scetion 3,

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

BSTAZTOAY
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(T) "Rents " means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA™ means the Real Estate Settlement Procedures Act (12 L2.8.C. § 2601 ¢t seq.) and its implementing
regulation, Regulation X (12 (. FR. Part 1024), as they may be amended from time to time, or any additional

or successor federal legislation or regulation that governs the same subject matier. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a “federally related mortgage
Joan" even if the Loan does not qualily as a "federally related mortgage loan" under RESPA.

(V) “Successor in ierest of Borrower” means any party that has taken (itle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) “"UETA4" means the Uniform Electronic Transaetions Aet, or a similar act recognizing the validity of electronic
information, records, and signatures. as enacled by the jurisdiction in which the Property is located, as it may be
amended from time lo time, or any applicable additional or successor legislation that governs the same subject
matier.

Transfer of Rights 7a yhe Property. This Sccurity instrument secures 1o Lender: (i) the repayment of the Loan.,
and all renewals, extensinns,) and modifications of the Note. and (ii) the performance of Borrower's covenants and
agreements under this Securiy Instrument and the Note. For this purpose, Borrower mortgages, grants. conveys. and
warrants to Lender the following déseribed property located in the County of Cook:

See legal description atlached her2io and made a part hereof.
Parcel 1D Number(s): &1~ 34~ 3 - 067 -good

which currently has the address of 12328 $ Racite Ave, Calumel Park, llincis 60827 (" Property Address™).

and Borrower releases and waives all righls underand by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subseqscntly erceted on the property, including replacements and
additions 1o the impravements on such property, all properiy iights. including, without limitation, all easements,
appurtenances, royallies, mineral rights. oil or gas rights ov.prefits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred Lo in this Secrvity Instrument as the "Property.”

BORROWIR REPRESENTS. WARRANTS. COVENANTS, AND AGHREDS vhat: (i) Borrower lawfully owns and possesses
the Property conveyed in this Securily Instrument in fee simple or lawiu!iy has the right to use and eccupy the Property
under a leasehold estate; (i) Borrower has the right 1o mortgage. grant,und convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, &t d nct subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of reeard. Borrower warrants generally the
title to the Property and covenanls and agrees to defend the title to the Property agaimat all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific [llinois state requirgments to constitule a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Uorrower
will pay each Periodic Payment when due. Borrower will zlso pay any prepayment charges and late charges due under
the MNote, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any cheek or other instrument received by Lender as payment under the
Note or this Security instrument is refurned o Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security {nstrument he made in one or more of the following forms, as selected by Lender:
{a) cash; {b) money order; (c) certified check, bank check. treasurer’s check, or cashier’s check. provided any such
check is drawn upon an institution whose deposits are insured by a U.S. fedaral agency, instrumentality, or entity; or
{d) Electronic Fund Transfer.

BAS1327081
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(T) “Rents " means all amounts received by or due Borrower in connection with the lease, use, and/or accupancy of
the Property by a party other than Borrower.

(U} "RESPA " means the Real Estate Seltlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they may be amended from time to lime, or any additional

or suceessor federal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA” refers o all requisements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing (he validity of electronic
information, records, and signatures, as enacted by the jurisdiction i which the Property is located, as it may be
amended from time to time, or any applicabie additional o successor legislation that governs the same subject
matter.

Transfer of Rights i1 the Property. This Sccurity Instrument secures to Lender: (i) the repayment of the Loan,
and all rencwals, extensicus, and modifications of the Note, and (ii) the performance of Borrowet's covenants and
agreements under this Securiiy "nstrument and the Noie. For this purpose, Borrower morigages, grants, conveys, and
warrants to Lender the followirg doscribed property located in the County of Cook:

See lepal description attached here.o and made a part hereof,
Parcel 1D Number(s): §3-29 -230
which currently has the address of 12528 5 Lacite Ave, Calumet Pack, Mincis 60827 ("Property Address ™),

and Borrower releases and waives all rights under4nd by virtue of the homestead exemption faws of this Stale,

TOGETHER WITH all the improvements now or subseqically erecled on the property, including replacements and
additions to the improvements on such property, afl property vights, including, without limitation, all easements,
appurtenances, rovalties, mineral rights, oil or gas nighls o-profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Secrrily Instrument as the "Properiy.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRiTS vhat; (i} Borrower lawfully owns and possesses
the Property conveyed in this Security Instrument in fee simple or lawZlu)iy has the right to use and occupy the Property
under a leaschold estate; (i) Borrower has the right to mortgage, prant,und convey the Property or Borrower's
leaschold inferest in the Property; and (iii) the Property is unencumbered, ard nct subject to any olher ownership
interest in the Property, except for encumbrances and ownership interests of rerors. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to lhe Property agarmzt all claims and demands. subject
1o any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use with limited variations and non-uniform
covenanls that reflest specific [ilinois state requirements to constitute a uniform security instrament covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower
will pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
(he Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrunient received by Lender as payment under the
Note or this Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
{a) cash: (b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upon &n institution whose deposits are insured by a U.S. fedecral agency, instrumentality, or entity; or
{(d) Electronic Fund Transfer.

A051327081
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Payments are decmed received by Lender when reccived at the location designaled in the Nole or at such ether location
as may be designaled by Lender in accordance with the notice provisions in Section 16. Lender may aceept or retum
any Partial Payments in its sole discretion pursuant to Section 2.

Any olfset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or (o apply any Parlial Payments at the time such payments are accepted, and also is not obligated 1o pay
interest on such unapplied funds. Lender may hold such anapplied funds unti] Berrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to (he Loan.
If Borrower docs rat taake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance wilh thiz Section 2 or return them fo Borrower. 1 not applied earlier, Partial Payments will be credited
against the lolal amour< due under the Loan in calculating the amount due in connection with any foreclosure
procecding, payoll requesi, loan modification, or reinstatement, Lender may aceept any payment insufficient to bring
the Lonn current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the foture.

(b) Order of Application of Partial Pavments and Perodic Payments. Excepl as otherwise described in this
Section 2, il Lender applics a payment, su.c% payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest ouestanding Periodic Payment, as follows: first 1o inlerest and then to principal
due under the Note, and finally to Escrow Iticms. If all outstanding Periodic Payments then due are paid in full,

any paymenl amounls remaining may be applied to late charges and to any amounts then due under this Sccurity
Instrument. If all sums then due under the Note and! this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sele discretion, te'« Tuture Periodic Payment or io reduce the principal balance of
(e Note.

I Lender receives a payient from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due lor a delinquent Periodic Payment, the payment raay be applied to the delinquent payment and the latc
charge.

When applying payments, Lender will apply such payments in accordun-=-with Applicable Law,
() Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance noeeds, o Miscetlaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change e amound, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a)} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower gl pay 10 Lender

on the day Periodic Payments are duc under the Note, until the Note is paid in full, a sum of money *o nrovide for
payment of amounis due for all Escrow ltems (the “Funds ). The amount of the Funds required lo by paid each month
may change during the term of the Loan. Borrower must promptly furnish (o Lender all notices or invoress of amounts
fo be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in wriling. Lender may waive this obligation for any Escrow ltem at any {ime. In the event ol such weiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subject lo the waiver.

If Lender has waived the reguircment to pay Lender the Funds for any or all Escrow Items, Lender may require
Barrower to provide proof of direct payment of those ftems within such time period as Lender may require. Borrower’s
obligation to make such timely payments and 1o provide proof of payment is deemed lo be a coverant and agreement
of Borrower under (his Security Instrument, If Borrower is obligated to pay Escrow [lems directly pursuani lo a waiver,

BO513ZT0R1
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and Borrower fails to pay timely the amount due {or an Escrow Item, Lender may exercise its nights under chtion 10
pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds {or such
Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

‘The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
enlity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federai Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
may not charge Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (iit)
verifying the Escroy [fems, unless Lender pays Bomrower interest on Lhe Funds and Applicable Law permits Lender
to make such a charge:Unless Lender and Borrower agree in writing or Applicable Law requires intergsi to be paid
on the Funds, Lender vl not be required 1o pay Borrower any interest or earnings on the Funds, Lender will give to
Borrower, without charge, ar annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defclency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
* escrow, Lender will account i Barrower for such surplus. If Borrower's Periodic Payment is definquent by more
than 30 days, Lender may retain ik surplus in the escrow account for the payment of the Escrow Items, If there is
a shortage or deficiency of Funds heldin 2rzrow, Lender will notify Borrower and Borrower will pay to Lender the
amount necessary to make up the shortage or A=ficiency in accordance with RESPA,

Upon payment in full of all sums secured by ikis Sacurity Instrament, or an earlier time il required by Applicable Law,
Lender will promptly refund to Borrower any Furds-held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes; assessments, charges, fines, and impositions altributable {o the
Praperty which have priority or may altain priority over this Security [nstrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Communily Association Dues, Fees, and Assessments, if any, If any of these ilems
arc Escrow [tems, Borrower will pay them in 1he manner proviZed in Section 3.

Borrower musl promplly discharge any lien that has priorily or ma; ab.ain priority over this Security Instrument unless
Borrower: (aa} agrees in wriling to the pavment of the obligation secuier. by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agresment; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determir es, i0.its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until-anch proceedings are cencluded; or
{ce) secures from the holder of the lien an agreement satisf{aclory to Lender that subsidinales the lien 1o this Security
Instrument (collectively, the “Required Actions ™). If Lender determings that any parts Tike Property is subject o a lien
that has priority or may attain priority over Lhis Security Instrument and Borrower has not taken any of the Required
Aciions in regard to such lien, Lender may give Borrowsr a notice identifying the lien, Withir-38 days after the date on
which that nolice is given, Borrower must satisfy the lien or take one or more of the Required Asinns. '

5. Property Insurance.

(#) Insurance Requirement; Coverages, Borrower must keep the improvements now cxisting or subs quently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,' and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the types of insurance Lender requires in the amounls (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during lhe term of (he
Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right 1o disapprove Barrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis 1o believe Lhat Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lendes’s option

BOS 1327081
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and at Borrower's expense. Unless required by Applicable Law, Lender is under no nbhgaum to advance preminms
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under a0 obligation ta purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contenls of the Propenly,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in elfect, but not
exccedmg,  the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may signilicantly exceed the cost of insurance that Borrower could have obtained. Any. amounts disbursed
by Lender lor costs asseciated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrunient. These amounts will bear
interest at the Note raie from the date of disbursement and will be payable, with such islerest, upon nolice from Lender
1o Borrower requesting payment.

(¢} Insurance Policies, All insurance policies required by Lender and renewats of such policies: (i) will be subject to

- Lender's right to dizaparove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as ar additional loss payee. Lender will have the right to hold the policies and renewal certificates.
I Lender requires, Ber oveer will promptly give to Lender proof of paid premiums and renewal notices, [f Borrower
obtains any form of insursac: coverage, not otherwise required by Lender, for damage (o, or destruction of, the
Property, such policy must ir¢lvde a standard mortgage clause and must name Lender as mortgagee and/or as an
additional Joss payee.

(d) Proof of Loss; Application ¢f £roceeds. In the event of loss, Berrower must give prompt nolice 10 the insurance
carrier and Lender. Lender may make jroof of loss if not mads promptly by Borrower, Any insurance proceeds,
whether or nol the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender decms Ihe restoration or repair to b3 economically {easible and determines thal Lender’s security will not be
lessened by such restoration or repair,

If the Property is 1o be repaired or restored, Leader wir! disbuese from the insurance proceeds any inilial amounts that
are necessary o begin the repair or restoration, subject (o aps: restrictions applicable to Lender, During the subsequent
repair and restoration period, Lender will have the right to hola such insurance proceeds until Lender has had an
opportunity 1o inspeet such Pmperly to ensure the work has oren completed to Londer’s satisfaction (which may
in¢lude satisfying Lender’s minimum eligibility requirements to7 persons repalrmg the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided (at Luch inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a sing!s payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Botrower is in Default on the Loan. Lender may make such disburs :meufs directly to Borrower, to the persan
repalrmg or restormg the Property, or payable jointly to both. Lender will not bs reguired to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in sriizap er Appllcablc Law requu'es
otherwise. Fees for public adjusters, or other third parlies, retained by Borrower willsiibe paid out of the insurance
proceeds and will be the sole obligation of Borcower,

If Lender deems the restoration or repair nol (o be economically feasible or Lender’s security wot Id be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this decuwrity-Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such i insurance proceeds will bs eunlied in the order
that Partial Paymenls are applied in Section 2(b).

(e) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and scitle any available insurance claim and relaied matters. If Borrower does not respond within 30 days to a nolice
from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights 10 any insurance proceeds

in an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of
Bormrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. [f Lender
files, negoliates, or setties a claim, Borrower agrees that any insurance proceeds may be made payable directly (o
Lender wilhout the need (o include Borrower as an additional loss pavee. Lender may use the insurance proceeds either
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to tepair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. :

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender othorwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Praperty in order to prevent the Property from
deleriorating or decreasing in value due 1o its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid furthet
delerioration or damage.

I insurance or conden nation proceeds arc paid to Lender in connection with danage to, or the taking of, the

Property, Borrower wiii be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Len/der may disburse proceeds for the repairs and resloration in a single payment o in a serics

of progress payments as *lie »vork is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whethir Dorrower is in Default on the Loan, Lender may make such disbursements directly 1o
Borrower, Lo the person repairiug 21 restoring the Property, or payable jointly Lo both. If the insurance or condemnation
proceeds are not sufficient to repair o1 restore the Property, Borrower remains obligaled lo complete such repair or
restoration.

Lender may make reasonable entries upon ans inspections of the Property. If Lender has reasonable cause, Lender may
ingpect the interior of the improvements on toae Property. Lender will give Bosrower notice al the time of or prior to
“such an interior inspection specifiing such reascnable cause.

8. Borrower's Loan Application. Borrower wiil o< 3 Default if, during the Loan application process, Borrower or
any persons or entitics acting al Borrower’s direction or witli Borrower’s knowledge or consent gave malerially false,
misleading, or inaccurate information or statements to Lerder (or failed Lo provide Lender with material information)
in connection with the Loan, including, but not limited to, ovirstating Borrower’s income or assels, understating

or failing to provide documentation of Borrower’s debt obligaticneand liabilities, and misrepresenting Borrower’s
oceupancy of intended occupancy of the Property as Borrower’s prine.p=l residence.

9, Protection of Lender's Interest in the Property and Rights "Yider this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the co «enaris and agreements conigined in

this Security Instrument; (ii) there is a legal proceeding or government order that 2 ight significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a procecding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien that has priority or may attair priority over this Security
Instrument, or to enforce laws or regulalions); or (iii) Lendcr reasonably believes that Borcower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Leader’s interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing th=va%se of the Property,
and securing and/or repairing the Properly. Lender's actions may include, but are not limited to: \[}prying any sums
secured by alien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and (III)
paying: (A) reasonable attorneys' fees and costs; {B) property inspection and valuation fees; and (C) otlicz Tees mewrred
for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument, including ils
seeured position in a bankruptcy proceeding. Securing the Property includes, but is not kmited o, exterior and interiot
inspections of the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating building or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may (ake action under this Section 9, Lender is not required to do 5o and is
nol under any duty or obligalion to do so. Lender will not be liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. Il Borrower ig in Defaull, Lender may work with Borrower Lo avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
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Lender may take reasonable actions (o evaluate Borrower for available alternatives to foreclosure, including, but
not timited to, oblaining credit reporis, title reports, title insurance, properly valuntions, subordination agreements,
and third-parly approvals. Borrower authorizes and consents to these actions. Any costs associnled with such loss
mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
_prohibited by Applicable Law. '

(c) Additienal Amounts Secured. Any amounts disbursed by Lender under Lhis Section 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate [rom the date of
disbursement and will be payable, with such inleresl, upon notice from Lender to Borrower requesting payment,

{d) Leaschold Terms. If this Seﬁ:urily Instrument is on a leasehold, Borrower will comply with all the provisions of (he
lease. If Borrower acquires fee tiile 1o the Property, the leasehold and the fee (ille will not merge unless Lender agrees
to the merger in writing.

10. Assignment of Rents.

(1) Assignment &1 Reots. To the extent permilted by Applicable Law, in the event the Property 15 leased to, used by,
or occupied by a thied pasty (“Yenant”), Borrower is unconditionally assigning and transferring to Lender any Renls,
regardless of lo whom k¢ Tients are payable. Borrower authorizes Lender (o collect the Rents, and agrees that each
Tenant will pay the Rents io)cnder. However, Borrower will receive the Rents until (1) Lender has given Borrower
notice of Defaull pursuant to Seriion 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid 1o
Lender. This Section 10 constituiss an absolute assignment and not an assignment for additional secunty only.

(b) Notice of Defauit. To the extent permitied by Applicable Law, if Lender gives notice of Deflault to Borrower: (i}
all Rents received by Bomower must be lieid by Borrower as trusiee for the benefit of Lender only, 1o be applied to

Lthe sums secured by the Security Instrument: (1) Lender will be entitled to collect and recerve all of the Rents; (i)
Borrower agrees to instruct each Tenant that Tensat is (o pay all Rents due and unpaid to Lender upon Lender's writien
demand to the Tenant; (iv) Borrower will ensure th74 cach Tenant pays all Renls due to Lender and will take whatever
actien is necessary lo collect such Rents if not paid = Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of (akina control of and managing the Property and collecting

the Rents, including, but not limited 10, reasonable attorne.vs’ fues and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by Lhis Secarity Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to accounl [or only those Renls actually received; and {vii) Lindarwill be entitled to have a recetver appoinled
lo take possession of and manage the Property and collect the Rents ard profits derived from the Property without any
showing as to the inadequacy of the Property as secunity.

{c) Funds Paid by Lender. If the Rents are not sufficient 1o cover the cosls of toking control of and managing he
Property and of collecting the Rents, any funds paid by Lender for such purposed vill become indebtedness of
" Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Reints. Borrower may not collect any ol the Renls more than one month in advance of
the time when the Renis become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees thai goizower has not
signed any prior assignment of the Rents, will not make any futther assignment of (he Rents, and law rot performed,
and will not perform, any act thal could prevent Lender from exercising its rights under this Security Ingtriment.

() Control and Maintenance of the Praperty, Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligated to enter upon, take controf of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject (o Applicable Law.

(g) Additional Provisiens. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy ol Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in [ull.
11. Mortgage Insurance.
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(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required Lo maintain the
Morigage Insurance in effect. If Borrower was required Lo make separately designated payments Loward the premiums
for Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender deterniines in ils sole
discretion that such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required

by Lender, Borrower will pay the premiums required to obtain coverage substantiatly equivalent lo the Morigage
Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morigage insurer selected by Lender.

If substantially cquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separalely designated payments thal were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required fo pay
Borrower any interst or carnings on such loss reserve.

Lender will no longe: reguire loss reserve payments if Morigage [nsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately desigaxies payments toward the premiums for Morigage Insurance,

If Lender required Morigage [rsurince as a condition of making the Loan and Borrower was required to make
separately designated payments tov:2zd the premioms for Mortgage Insurance, Borrower will pay the premiums
required to maintain Morigage Insuranse in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends ‘o accordance with any written agreement between Borrower and Lender
providing for such termination or until termiriaticn is required by Applicable Law. Nothing i this Section 11 alfects
Borrower’s obligation to pay interest al the Nete mate,

(b) Mortgage Insurance Agreements. Mortgage Yasirzace reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed, Borrower is nol a party 1o the Morigage Insurance policy or coverage.

Morlgage insurers cvaluate (heir total risk on all such insu-ance in foree from time to time, and may enter into
agreements with other partics that share or modily their risk, or rxduce losses. These agreements may require the
mortgage insurer lo make payments using any source of funds tkat the morigage insurer may have available (which
may include funds obtaimed from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, pay-other entily, or any affiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from (or 1uight be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or medifving the morigage insurer’s risk, or
reducing losses. Any such agreements will not: (i) affect the amounts thal Borrorver has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will cwe {or Mortgage Insurance; (ii1)
entitle Borrower to any refund; or {iv} affect the rights Besrower has, if any, with respoct io the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amznded from time to ime, or
any additional or successor federal kegislation or regulation that governs the same subject mauter " “HFA"). These nghts
under the HPA may include the right to receive cerlain disclosures, to request and obtain canceiiatior of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of ary Mor(gage
Insurance premiums that were uncarned at the time of such cancellation or terminalion.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower 15 unconditionally assigning the right to receive all
Miscellancons Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Property 1s damaged, any
Miscallaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems (he restoration or
repair o be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bul not
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limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the

work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on (he Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or resloring the Property, or payable jointly to both. Unless Lender and Borrower agree in wriling or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair nol lo be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellancous Proceeds will be applied 1o

the sums secured by Lhis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial 'sXing, destruction, or loss in value of the Property (each, a “Partial Devaluation”™) where the
[air market value of the Pinpgerty immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by Luz Srcurity Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will b2 zgplied to the sums secured by this Security Instrament unless Borrower and Lender
otherwise agree in writing. The aracunt of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of (he sums secured immediately befors the Martial Devaluation, and dividing it by (ii} the [air market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid 1o
Borrower.

[n the gvent of a Parliat Devaluation where the faiz riarket value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secwied immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied (o the sums secured by this Security Instrument, whether or not the sums arc
then due, unless Borrower and Lender otherwise agree in ‘vriting.

(d) Settlement of Claims, Lender is authorized to collect and agrly the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or io-tectoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respond to Lender within 30,47 after the date Lender notifics Borrower that
the Qpposing Party (as defined in the next sentence) offers to settle a clzim for damages. “Opposing Parly” means the
third party that owes Borrower the Miscettaneons Proceeds or the party agaivist vhom Borrower has aright of action in
regard to the Miscellaneous Proceeds,

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be i Dafeult if any action or procecding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiturs 37 the Property or otler material
_ impairment of Lender's interest in the Property or rights under this Security Instrument. Boirower can cure such a
Default and, if acceleration has ocourred, reinstate as provided in Scetion 20, by causing tile aziian or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or otli#r i alerial impaimment
of Lender's inferest in the Property or rights under this Security Instrument. Borrower is unconditionaily assigning to
Lender the proceads of any award or claim for damages that are atlributable to the impairment of Lopder's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied io.s#storation or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Botrower will not be released (rom liability under this Sceurity Instrument if Lender extends the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will nol be required to commence
proceedings against any Successor in Interest of Borrower, or Lo refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entitics, or Successors in Interest of Borrower
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or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any tighl or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations

and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Tnstrument but does not sign the Note: {a) signs this Security Instrument fo marigage, grant, convey, and warrant such
Borrower’s interest in the Propenty under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢) signs this
Sccurity Instrument to assign any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d} is
not personally obligated to pay the sums due under the Note or this Security Instrumen; and (e) agrees that Lender and
any other Borrower can agree Lo extend, modify, forbear, or make any accommodations with regard to Lhe lerms of the
Nate or this Security Instrument without such Borrower’s consent and without affeeting such Borrower’s obligations
under this Security Instrument,

Subject to the provizions of Section 19, any Successor in Inferest of Borrower who assumes Borrower’s obligations
under this Security isstrument in wriling, and is approved by Lender, will obtain all of Borrower’s rights, obligations,
and benefits under this Ssourity Instrument. Borrower will not be released from Borrower’s obligations and liability
under this Securily Instizpént unless Lender agrees to such release in writing.

18. Loan Charges.

{a) Tax and Flood Determinatica ees, Lender may require Borrower to pay (i) a one-time charge for a real ¢stale tax
verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a onc-time charge
for flood zone delermination, certificatior, rud tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations. '

(b) Default Charges. If permitted under Applicable Lew, 1 onder may charge Borrower fees for services performed
in connection with Borrower's Defaull to protect Lender's interest in the Property and rights under this Security
Instrument, including; (i) reasonable altomeys’ fees and costs; {it) oroperty inspeclion, valuation, mediation, and loss
mitigation fees; and (iii} other related fecs.

(¢) Permissibility of Fees. In regard to any olher fees, the absence of e-press authority in this Security Instrument to
charge a specific fee lo Borrower should not be construed as a prohibiticn-on the charging of such fee, Lender may not
charge fees (hat are expressly prohibited by this Security Instrument or by Apphisable Law.

(d) Savings Clause. If Applicable Law seis maximum loan charges, and that 12w [inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lagrn ¢veeed the permitted limits, then
(i) any such Joan charge will be reduced by tle amount necessary to reduce the chargs i tae permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted limits will be rejunied to Borrower. Lender may -
choose to make this refund by reducing the principal owed under the Note or by makirg a dirsci payment lo Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prupsyment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by-Arplicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waivenof any right of
aclion Borrower might have arising oul of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

() Notices to Borrower. Unless Applicable Law requires a different method, any wrilten notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Bamrower when (i) mailed by first class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower
will constitule notice to all Borrowers unless Applicable Law cxpressly requires otherwise, 1f any notice 10 Borrower
required by this Security Insirument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Securtty Instrument.
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{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide nolice to Borrower by e-mail or other electronic communication ( “Elecironic Communication ) if: (i) agreed
lo by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( “Electronic Address Y, (iii} Lender provides Borrower with the option to receive notices by first ¢lass mail or
b other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security ,
Instrument will be deemed Lo have been given to Borrower when sent unless Lender becomes aware that such notice is
nol delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication, Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing writlen nolice lo
Lender of Borrower's withdrawal of such agrecment.

() Borrower's Notice Address. The address (o which Lender will send Borrower notice (“Notice Address™) will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agieed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address iz Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any chinges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Barrower will repont a change of Netice Address
only through that specified ploszdure.

(d) Notices to Lender. Any notics t3 Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elcctronic Address) by nolice to Borrowve., . Any notice in connection with this Securily Instrument will be deemed (o
have been given 1o Lender only when actually m=ceived by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lencer required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

{c} Borrower's Physical Address. In addition to the uxsignated Notice Address, Borrower will provide Lender with
{he address where Borrower physically resides, if different fram the Property Address, and notily Lender whenever this-
nddress changes.

17. Governing Law; Severability; Rules of Constructie: This Security Instrument is governed by federal

law and the law of (he State of Illinois, All rights and obligations sorsvined in (his Security Instrument are subject (o
any requirements and limitations of Applicable Law. If any provisior of this Security Instrument or the Note conflicts -
with Applicable Law (i) such conflict will not affect other provisions af ‘his Security Instrument or the Note tha can
be given effect without the conflicting provision, and (it) such conflicting pravision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the partics
to agree by contract or it might be silent, but such silence should not be construed a3 a prohibition against agreement
by contract. Any action required under this Security Instrument to be mede in accoidarico with Applicable Law is to be
made in accordance with the Applicable Law in effect at the ime the action is undertaien

As used in this Security Instrument: (a) words in the singular will mean and include the piuraland vice versa; (b)
(he word "may" gives sole discretion without any obligation to take any action; (c) any referencen-“Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; ard £a the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope orintent of this
Securily Instrument or any particular Section, paragraph, or ptovision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrutnent.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of litle by Borrower to a purchaser at a future date,

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consenl, Lender may

8051327081
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require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Londer will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date (he notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, if Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permilted by this Security Instrument without fusther notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable altomeys’ fees and costs; (b) property inspection and valuslion fees; and (¢} other fees incurred to
profccl Lender’s [nferest in the Property and/or rights under this Security Instrament.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement ol this Security Instrument discontinued

at any lime up to the later of (a) five days before any foreclosure sale of the Property, ar (b) such other period as
Applicable Law migiit specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply
in the case of acceferadon under Section 19.

Ta reinstate the Loan, Trorower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security initrument and the Note as if no acceleration had occurred; (bb) cure any Defaull of any
other covenants or agreements tnder this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security [nstrument or the Ho*s. including, but not limiled to: (i} reasenable attormeys’ fees and costs, (it) property
inspection and valuation fees; and (%5 other fees incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument or the Nuie; and (dd) take such action as Lender may reasonably require {o assure that
Lender’s interest in the Property and/or visitis under this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrurienvor the Note, will continue unchanged.

Lender may require that Borrower pay such reinsig ement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {c2c) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an instiadon whose deposits are insured by a U.S. federal agency,
instrumentalily, or entity; or (ddd)} Elecironic Fund Transfr¢. Unon Borrower’s reinstatement of the Loan, this Securily
Instrument and obligations sccured by this Security Instrurzont<vill remain fully effective as if no acceleration had
occurred.

21. Sale of Note. The Note or a partial interest in the Note, logetlier with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other traisfer. all of Lender’s rights and obligations under
this Security Instrument will convey o Lender’s successors and assighis. |

22. Loan Servicer. Lender may take any action permitted under this Security lostrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understan((s that the Loan Servicer or other
authorized representative of Lender has the right and anthority to take any such action:

The Loan Servicer may change one or more times during the ferm of the Note. The Loar, Jervicer may or may not be
the holder of (the Nate. The Loan Serviger has the right and authority 1o: {a) collect Periodic Payinents and any other
amounts due under the Note and this Security Instrument; {b) perform any other mortgage loun survicing obligations;
and (c) exercise any rights under the Note, this Sccurily Instrument, and Applicable Law on behalfof Lender, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will stats the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the othier party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period afier the giving of such notice to take comective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (gither as an individual
litigant or a member of a class) that {a) arises from the other party’s actions pursuant to this Secunity Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Insirument or the Note. If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
decmed to be reasonable for purposes of this Section 23. The notice of Defaall given to Borrower pursuant to Section

8031327081
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26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(1) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is Jocated that relate to liealth, safety, or environmental protection; {ii) “Hazardous Substemces” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
matenials; (iii) “Environmental Cleanup” includes any response netion, remedial action, or removal action, as defincd
in Environmental Law; and (iv) an “Environmental Condition” raeans a condition that can cause, contribute (o, or
otherwise irigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release <f sny Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower wili-not do, nor alfow anyone else fo do, anything affecting the Property that: (i) violates
Environmental Law; (i) ¢eates an Environmental Condition; or (iii) due to the presence, use, or release ol a
Hazardous Subsiance, credts: a condition that adversely affects or could adversely afTect the value of (he Property.
The preceding two sentences vwill not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gerirally recognized to be appropriale to normal residential uses and to maintenance of
the Property (including, but not limitzd to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrove: il promptly give Lender written nolice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privaie party involving lhe Property and
any Hazardous Subsiance or Environmental L.aw of whick Borrower has actual knowledge: (ii) any Environmental
Condition, inchuding but not limited to, any spil’ing, leaking, discharge, release, or threat of release of any Hazardous
Substance; and {iii) any condition caused by the priseics, use, or release of a Hazardous Substance that adversely
afects the value of the Property. If Borrower learns, ci is notified by any governmental or regulatery autherity or any
private party, that any removal or other remediation of any rlazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actionsin 2ecordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Zrvironmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signiture. If the Note evidencing the debi for this
Loan is efcctronic, Borrower acknowledges and represents o Lender tha! Borrower: (a) expressly consented and
intended to sign {he clectranic Note using an Electronic Signature adopied by Rorrower (“Berrower's Electronic
Signature ) instead of signing a paper Nole with Borrower's written pen anc ink signature; {b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electrenc Signature; {c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower prosziscd to pay the debt evidenced by he
electronic Mote in accordance with its terms; and {d) signed the electronic Note with Soirswer's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ogree as follows.
26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Surrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 anless
Applicable Law provides otherwise. The notice wilt specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iif) a date, not less than 30 days (or as
otherwise specified by Applicable Law) frot the date the notice is given to Borrower, by which the Default must be
cured; (iv) thal failure to cure the Defaull on or before the date specified in the notice may result in acceleration of (he
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Defaull or to assert any other defense of Borrower to acceleration and foreclosure.

8051327081
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(b) Aceeleration; Forcelosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may loreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect all expenscs
incurred in pursuing the remedics provided in this Section 26, including, but not limited fo: (i) reasonable attorncys'
fees and costs; (ii) properly inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the
Property and/or rights under this Securily Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Sccurily Instrument, but only if the fec is paid to a third party for services rendered and the charging
of the fee is peemitted under Applicable Law.

28, Placement of Callaterai Protection Insurance. Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense Lo prolect Tender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim thal Borrower makes or any claini-that is made
against Borrower in copsection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lezder with evidence that Borrower has obtained insurance as requited by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
ihat insurance, including intevesi aad any other charges Lender may impose in connection with the piacement of the
insurance, until the effective dateof the cancellation or expiration of the insurance. The costs of 1he insurance may be
added Lo Borrower’s total outslandiag balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able 1o obiair e its own.

Signs as "Borrower solely for the pupose of waiing homestead nghis.

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenants contained in this Security Insirument
and in any Rider signed by Borrower and recorded with it.

Borrower

Seal

581327081
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State of-Himoie (e NG/ ed
County of "CHok - WVU‘L

This instrument was acknowledged before me this 23 day of pﬂ/q Y f’L . 2013 by
Eric J, Beaslsy '

ol bl

T fosndahGod doms

L1 FOULU THOMAS '

Notary Pubncame e f_ '-'-_‘{ o :?"w York
) . " ?:.' =5 Yark County |
Thignotarial act w.s completed: vEomimision Eapies Nov 5, 024 [
n Person ' v
(0 In Person Electronis
O Remote Online Notarizricn
Loan Qrigination Organization: Navy Federal Creait Loan Originator: Carrie Harvey
Union NMLS ID: 1943998
NMLS ID: 359807
B05 1327081
ILLINCIE-Bingle Family.Farviin Maa S rycitie Mat LINIFORM {NSTRUMENT Form 3014 07/2021
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1-4 Family Rider

THIS 1-4 FAMILY RIDER is made this 23rd day of August, 2023, and is incorporated inle and amends and supplements
the Mortzage, Morizage Deed, Deed of Trust, or Security Deed (the “Security fustriment ") of the same dale given

by the undersigned {the “Borrower”) Lo secure Borrower's Nole to Navy Federal Credit Union, A Corporation (the
“Lender ) of the sane date and covering the Property described in the Security [nstrument and located at:

12528 S Racine Ave, Calumet Park, [L 00827
[Property Address)

1-4 Family Covenants. In addition to the represeniations, warranties, covenants, and agreements mrade in the
Security Instument, Borrower and Lender [urther covenani and agree as follows:

(A} Additional Prenerty Subject to the Security Instrument. In addition to the Proporty described i the
Securily Tnstrument, e following items now or later attached to the Property, to lhe extent they are fixtures, are
added to the Property d-scription, and will also constitute the Property covered by the Secunty [nstrument: building
materials. appliances and reods of every nature whatsoever now or later located in. on, or used, or miended to
be used in conneetion with t:¢ Froperty, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, eiecrizily, gas, water, air and light, fire prevention and extingaishing apparatus,
security and access contral apparatus,plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals wwasiers, drvers, awnings, slorm windows, storm doors, sereens, blinds,
shades. curtains and curtain rods, attached iiizors, cabinets, pancling, and attached [loor coverings, all of which,
including replacements and additions, witl be deemed Lo be and remain a part of the Property covered by the
Security Insirument, Ail of the foregoing togethzravith the Property described in the Security Instrument (or

the leascheld eslate if the Security Instrument 18 an/pleaschold) arc referred to in this -4 Family Rider and the
Seeurity Instrument as the “Property.”

(B) Use of Property; Compliance with Law. Borrewerwill not seck, agree to, or make a change in the use of
the Property or its zoning classification, unless Lender has apreed in writing to the change. Borrower will comply
with all laws, ordinances, regulations, and requirements of anygoremmental body applicable to the Property.

(C) Borrower's Occupancy. Unless Lender and Berrower cthencige agree in writing, Scclion 6 coneerning
Borrower’s ocoupaney of the Properiy is deleled.

(D) Assignment of Leases. Upon Lender's request after default, Borreweravill assign 1o Lender all leases of
(he Properly and all scourily deposits made in conneetion with leases of the Praperty, Upon the as-:ig_;nmcnl Lender
will have the right 1o modify, exiend, or terminate the existing leases and to exceutedew leases, in Lender’s sole
diseretion, As nsed in this p']rﬂg,nlpll D the word "lease” will mean "sublease” if the Security Instrument is on a
lzasehold.

(E) Cross-Default Provision. Borrower’s default or breach under any note or agreement re.ated to the Property
in which Lender has an interest will be a breaeh under the Securily Instrument and Lender may invoke any of the
remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanls contained in this 1-4 Family Rider.
Borrower

f i) ’Mméw,/

Enc L Bcns]e\ ] Seal
S
B 1327081
WMULTISTATE 1.4 BAMILY REDER - Fannin MasFreddie Mac UNIFORN INETRUMENT Foom 3170072021
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Legal Description

Lot 28 and the Soulh 10 feet of Lot 28 in Block 4 in Calumet Highlands Addition, a subdivision of the kasl Haif of
the South Half of the Southwest Quarter of Section 28, Tawnship 37 North, Range 14, East of the Third Principal
Meridian, in Cook County, llinois.

Property Address:
12528 S Racine Ave
Calumet Park, IL 60827

Pin: 25-28-320-067-0000

Legal Descriplion A23-2330081



