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When recorded, return to:
Midiand States Bank
5991 South Hwy 94
Wetdon Spring, MO 63304
636-945-1100

This instrument was prepared by:
Midland States Bank

1201 Network Centre Drive
Effingham, IL 62401

Title Order No.: 410770236
Escrow No.: 41077023G
LOAN #: 4291390

[Space Above T35 Line For Recording Data]

MORTCAGE

[MIN 1007692-9000033836-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and cther viords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,419, 24, and 25. Certain rules regard-
ing the usage of words usad in this document are also provided in Section 17,

Partles

(A} “Borrower”is  J REFUGIO DIAZ MACIAS, UNMARRIED MAN

currently residing at 4812 § Harding Ave, Chicago, Il 60632,

Borrower is the martgagor under this Security Instrumeant,
{B} “"Lender”is Midland States Bank,
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LOAN # 429139
Lenderis a Banking Corporation, organizea and existing
under the laws of Hlinols. Lenders address is 1201 Network Centre Drive,
Effingham, IL 62401,
The term “Lender” includes any successors and assigns of Lender.
{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and slephons numbar of P.O. Box 2028,
Flini, M 48501-2026, tal, (888) 676-MERS,

Documents

{D) “Note” means the promissory note dated September 8, 2023, and signed by sach Borrower who is legally
obligated for the dsbt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
sighature, or (i) clestronic form, using Borrower’s adopted Elactronic Signature in aceordance with the UETA or E-SIGN,
as applicable, The Mata avidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED (NINE THOUSAND NINE HUNDRED AND NOMOQ* *# s # ¥ v ndtnihanmururssnrannnun
RAKE BN HKAAA AR pam h kR n kR A s R Rk kR nr ok wrknxtxxrwxx Dollars {US. $308,900.00 )
plus interesl. Each Bofrowe: who signed the Note has promised to pay this debt in regular monthly payments and io pay
the dabt in full not later than- Cuinber 1, 2053,

(E} “Riders” means all Riders (v 'nis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part ¢L15is Seourlty Instrument. The following Riders are to be signed by Borrower [check box

as aﬁﬁcabm]: 4
.. Adjustable Rate Rider L Zondominium Rider L1 Sacond Home Rider
] 1-4 Family Rider L1 Plesined Unit Development Ridar L1 VA, Rider

X} Other(s) [spacify]
Fixed Interest Rate Rider, Owner Occuporiy-Rider

{F} “Security Instrument” means this document, which isGalad September 6, 2023,  together with all Riders to this
docurment.

Additional Definitions

{G) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all annlicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dueg | 1ees, assessments, and other charges that
ara imposad on Borrowor or the Property by a condominium association, homeawne:s association, or similar organization.
{I} “Default” means: (f) the fallure to pay any Periodic Payment or any other amouitc@rured by this Security Instrument on
the date itis due; (f) a breach of any representation, warranty, covenant, obligation, of agroement in this Socurity Instrument;
{iii} any materially false, misleading, or inaccurate infermation or statement to Lender previded by Borrower of any persons
or entities acling at Borrowar's diraction or with Borrower's knewledge or consent, or failure to dvovide Lender with material
informatiory in connection with the Loan, as described in Section 8, or {iv) any action or proceesing gescribed in Saction 12(e).
() “Electronic Fund Transfer” means any transfer of funds, other than a transaction origitatec by check, draft, or
similar paper instrument, which is inltiated through an electronic terminal, telephonic instrument, soripider, of magnetic
tape s0 as to order, instruct, or authorize & financial institution lo debit or eredit an account. Suchternvincludes, but is
not limited to, point-of-sale transfers, aulomated fefler machine transactions, transfers initiated by telephone of other
electronic device capable of communicating with such financiat institution, wire transfers, and aulomated giearinghouse
transtars.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signawres in Global and Naticnal Commerce Act (15 U.8.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation thal governs the sams subject
matier,

(M) “Escrow Hems” means: (i) laxes and assessments and other ltems that can atiain prionty over this Security
Instrument as a lien or encumbrance on the Property; {i) leasehold payments or ground rants on the Property, if any;
(iii} pramiums for any and alf insuranca reduired by Lender ender Saction 5; (Iv) Mortgage Insurance premiums, if any,
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LOAN #: 426135
or any sums payabie by Borrower to Lender in fisu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Section 11; and (v) Community Association Duss, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or al any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs, exponses,
and late charges due under the Note, and ali sums due under this Securlty instrument, plus interest,

{0) “Loan Servicer” means the entily that has the contractual right to recelve Borrower's Periodic Payments and any
olher payments made by Borrower, and administers the Loan on belalf of Lender. Loan Servicer does not Include a
sub-servicer, which is an entity that may service the Loan oh behaif of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compensation, sellement, award of damages, or proceeds paid by any third
party {other than insurance proceeds pald under the coverages described in Section 5} for: (i) damage io, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Propesty; {ili) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value andfer condition of the Property.

{Q) “Mortgage Insurance” means insurancs protecting Lender against the nonpayment of, or Default on, the Loan.
{R} “Partial Payment” means any payment by Berrower, other than a voluntary prepayment pamitted under the Note,
which Is lesg than a4ult outstanding Periodic Payment,

{8} “Periedic Paymeni” means the regularly scheduled amount due for {i) principal and interes! under the Note, plus
{fiy any amounts undes Seution 3,

(T) “Property” means ihe jaaperly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means all amotii*sqeceived by or due Borrower in connection with the lease, use, andlor occupancy of the
Property by a parly other than Porower.

(V) “RESPA” means the Real Esisie Settlement Procadures Act {12 U.8.C. § 2601 et seq.) and its implemanting regu-
lation, Regulation X (12 C.RR. Part 1%24), as they may be amended from fime to time, or any additional or successor
fedoral legisiation or regulation that geverns the same subject matier, When usad In this Security Instrument, "RESPA’
refers to all requirements and restrictions thai would apply to a *fedarally related mortgage loan” even if the Loan does
ot quality as a “federally refated mortgage ‘oan” under RESPA,

(W) “Buccessor Ininterest of Borrower” mezns any party that has taken title to the Proparty, whether or not that parly
has assumed Borrower's obligations under the Note ar dfor this Security Instrument.

(X) “UETA” maans the Uniform Electronic Transactions 2:at, or a similar act recognizing the validity of elacironic information,
records, and signatures, as enacted by the jurisdiction in whizivthe Property is localed, as it may be amended from time to
time, or any applicable additionat or successor legislation that governs the same subject matter,

THANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender {i} the repayment of the Loan, and all renawals, extensions, and modifications
of the Note, and (i} the performance of Borrower’s covenants and agreemants under this Securily Instrumsnt and the
Note. For this purpose, Borrower mortgagas, grants, and conveys lo MERS {=sigly as nominee for Lender and Lender’s
successors and assigns} and to the successors and assigns of MERS, the fallowing described property located in the
County of Cook:

LOT 40 AND THE WEST 1/2 OF LOT 41 IN BLOCK 7 IN SUBDIVISION OF THE W=S7 1/2 OF THE NORTHEAST
114 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, IZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

APN #: 19-14-308-034-0000
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LOAN #: 429139
which currently has the address of 3720 W 60th St, Chicago [Street] [Ciy]

Hlinois 60629 {"Property Adtlress”), and Botrower releases and waives all rights under and by virtue of the homestead
|Zip Code)
axemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, alt property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, il or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal tille to the interests granted by Borrower in this Security Instrumeant, but, if necessary
to comply with faw or custom, MERS {(as nominee for Lender and Lender's successors and assigns) has the right: to
aexercise any or al' of those interests, including, but not limited to, the right to foreclose and sell the Property: and to take
any action regricad of Lender including, but net limited to, releasing and canceling this Security Instrument.

BORROWER RCPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property Conveyed in this Security Instrumert in fee simple or lawfully has the right 1o use and oeupy the
Property under a leasehsic wstate; (i) Borrower has the right to mortgage, granl, and convey the Property or Borrower’s
leasehold interestin the Properly; and {iii) the Property is unencuimbered, and not subject to any other ownership interest
in the Property, except for encuribrances and ownership interests of record. Borrower warrants generally the title to the
Propetty and covenants and agress to defend the title to the Property against alf claims and demands, subiect fo any
encumbrances and ownership inferesis »f record as of Loan closing.

THIG SECURITY INSTRUMENT combipss uniform covenants for national use with imited variations and no-unitorm
covenanis that raflect specific Hllinois state resuirements to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendar covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower wiil pay
gach Pericdic Payment when due. Borrower will also pay any piepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. I any check or other instrumeni fecaived by Lender as payment under the Note or this
Security Instrument is relurned to Lender unpaid, Lender may requiie that any or all subseguent payments due under
the Note and this Security Instrument be made in one or more of theieliowing forms, as selected by Lender: {a) cash:
{b) money order; (c} cerlified check, bank chack, treasurer’s check, or cashicr's chack, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agenay, instrarnentality, or entity; or {d) Electronic Fund
Transler.

Payments are deemed received by Lender when receivad af the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions-in Soction 16, Lender may accept or
return any Partial Payments in His sole digcretion pursuant to Sectlon 2.

Any offset or claim that Borrower may have now o in the future against Lender will notialieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agreements securad by this Security Instrumant.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or'nald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Londer is not obligated to &otept any Partial
Payments or o apply any Partial Payments at the fime such payments are accepted, and also is not ohligated 1o pay
intarest on such unapplied funds. Lender may hold sush unapplied funds untit Borrower makes payment sufficient
to cover & full Periodic Payment, af which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of tima, Lender will either apply such funds
in accordance with this Section 2 of return them to Borrower, if not applisd sarfier, Partial Payments will be cradiled
against the total amount due under the Loan in caleulating the amount due in connaction with any fereclosure proceed-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufiiciant to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice 10 its rlghts to refuse such payments
in the future.

Initials: ) Uy M
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment :n the ordor in which it
became dus, beginning with the oldest outslanding Petiodic Payrment, as folfows: first to interest and then to principal
due under the Note, and tinally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to lale charges and to any amounts then due under this Sscurity Instrument, If
alf sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s scle discretion, to a future Perlodic Payment or 10 reduce the principal balance of the Note,

It Lender receives a payment from Botrower in the amount of one or mora Periodic Paymants and the amount of any
fate charge due for a delinguent Pariodic Payment, the payrment may be appliad o the delinquen: payment and the iate
gharge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments, Voluntary prapayments wil be applied as described in tha Notg,

{d) No Chanage to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princinal Cue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds fot Esciow Htems.

(a) Escrow Requircment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymentsare due under the Nots, until the Note is paid in full, & sum of money to provide for payment
of amounts due for all Escrow Hams {the “Funds”). The amount of the Funds required to be paid each month may change
during the ferm of the Loan, Borover must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3,

{b) Payment of Funds; Walver. Lorrower must pay Lendar the Funds for Escrow ltems unless Lender walves this
obligation in wrlting. Lender may walvs this cbligation for any Escrow ltam at any time. In the event of such waiver, Bor-
rower must pay directly, when and whare pavans, the amounts due for any Escrow items subject to the walver. If Lander
has waived the requivement fo pay Lender tha Funds for any or &l Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items wilhin cuch time period as Lender may require. Borrowar's cbiigation to make
such timely payments and to provide proof of pay neit is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Cscrow ltems directly pursuant to a waiver, and Borrower fails to
pay timaly the amount due for an Escrow item, Lender mav-exarcise ils rights under Section 9 to pay such amount and
Borrower will be cbligated to repay lo Lender any such anoun in accordance with Section 8.

Except as provided by Applicable Law, Lender may witharaw the waiver as to any or all Escrow lems at any time by
giving a notice in accordance with Section 16; upon such wihuruwal, Borrower must pay to Lender all Funds for such
Escrow Hems, and in such amounts, that are then required undernis Section 3.

{c} Amount of Funds; Application of Funds, Except as provided ky Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, bui not in excess of, the maximum-amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable favw

The Funds will be held in an institution whose deposits are insured by a ULS. feceral agency, instrumentality, or entity
(including Lendar, if Lender s an institution whose deposils are so insured) or in‘azy Federal Home Loan Bank. Lender
wilt apply the Funds to pay the Escrow ltems no later than the time spacified underRESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the ascrow acecunt or (il veritying the Escrow
fems, unless Lender pays Borrower interesl on the Funds and Applicable Law permits Lendar to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic] on the Funds, Lender will
net be required to pay Borrower any Inferest or earnings on the Funds, Lander will give to Bortawer) without charge, an
annual accounting of the Funds as roquired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if thera is a sdrmis of Funds held
in escrow, Lender will account to Borrower for sich surpius, if Borrower's Periodic Payment is delingueit by more than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow ltems. If therei¢ » shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amourt necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrumen:, or an earlier time if requirad by Applicable Law,
Lender will prompily refund to Borrower any Funds held by Landat.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, chargas, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehoid payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
aro Escrow ltems, Borrower will pay them in the manner provided in Section 3,
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Borrower miust promptly discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to tha payment of the obligation secured by the lien in a manner accaplable to Lender, but
only so long as Borrower is performing under such agreement; {bb) conlests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender detsrmings, in its sole discretion, operate fo prevent the enforce-
ment of the fien while those procesdings are pending, but only untif such proceedings are concluded: or {ce) secures from
the holde: of the lisn an agreement satistactory to Lender that subordinates the lien to this Security Instrument {collactively.
the "Hequired Actions”). If Lender determines that any part of the Property is subject fo & lien that has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such fien, Lender
may give Borrower a notice identifying the lier, Within 10 days afier the dete on which that notice Is given, Borrowsr must
satisfy the lisn or take one or more of the Required Actions,

5. Properiy Insurance,

(a) Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subsaquenily
eracted on the Proverty insured agamst loss by fire, hazards included within the lorm extended coverage,” and any othar
hazards including, butnot fimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types o insurance Lender requires In the amounts (including deductinle levels) and for the pariods that
Lender requires. What Lander requires pursuant 1o the preceding senfences can changs during the ferm of the Loan, and
may exceed any miniiiin coverage requirad by Applicable Law, Borrower may choose the insurance carrier providing
the insurance, subject tu-Lrader’s right fo disapprove Borrower's choice, which right will not be exercised unreasonahiy.

{b) Faillure to Maintainlnsurance. If Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender's option and
at Borrower's expense, Unless recuirad by Applicable Law, Lender is undsr no obligation to advance premiums for, or to
seak to reinstate, any prior lapsed coverane obtained by Borrowsr. Lender is under no obligation to purchase any particuiar
type or amount of coverage and may saeci the provider of sich insurance in its sole discretion. Beiore purchasing such
coverage, Lender will notify Borrower if requireato do so under Applicable Law, Any such coverage will insure Lender, bui
might not prolect Borrower, Borrower's equiy In the Property, or the contenis of the Property, against any risk, hazard,
or liability and might provide graater or lesser Covarage than was previously in effect, but not exceeding the coverage
requirec under Section 5{a). Borrower acknowledges thatthe cost of the Insurance coverage so obiained may significantly
excead the cost of insurance that Borrawer could have sitained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placingwow insurance undar this Section 5 will become additional
deot of Borrower secured by this Security Instrument. These amounts will bear interest at the Nots rate from the dale of
disbursemnent and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

{c} Insurance Policies. All insurance policies required by Lender and renawals of sush policies: {iy will be subject o
Lender’s right to disapprove such policies; {ii} must include a stanua:i mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rightio hold the policies and renewal certlficates, I§
Lender requires, Borrowar wili promptly give to Lender proof of paid premins and renewal notices. If Borrower obtains
any form of insurance coverage, nol otherwise required by Lender, for damane o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortaagse andfor as an additionat loss payee,

{d) Proof of Loss; Application of Proceeds. In the svent of loss, Borrower st give prompt notice to the insurance
casrier and Lender. Lender may make proof of loss if not made promptly by Borrowar. v insurarce procesds, whether
or not the underlying insurance was required by Lender, will be applied to restoration o *spair of the Proparty, if Lendor
deems the restoration of repair to be sconcmically feasible and determings that Lende.'s sscurity will not be lessened
by such rasteration or repair.

Il the Property is to be rapaired or restored, Lender will disburse from the insurance procieds any initial amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lendar oh ring the subse-
guant repair and restoration pericd, Lender wilt have the right to hold such insurance proceeds untd lerder has had an
oppartunity to inspect sush Property to ensure the work has been cempleted to Londer's satisfaction (which may include
satisfying Lender’s rminimum eligibility requirements for persons repairing the Property, including, buv et lreted to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment of in a saries of progress payments as the work is
compieted, depending on the size of the rapair or restoration the terms of the repair agreement, and whether Borrower
is in Defaull on the Loan. Lender may make such disbursements directly to Botrower, to the person repairing o restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or garnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Feas for public
adjusters, or othet third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obfigation of Borrower, '
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If Lendar deems Lhe restoration o repair not to be aconomically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be appiled to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b},

{e) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and sellle any available insurance claim and related matters, if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a clalm, then Lender may negotiate and sefite
the clatm. The 30-day period will begin when the notics is given, In either event, os f Lender acquires the Property under
Section 26 or otherwise, Borrower is uncondifionally assigning to Lender () Borrower's rights 1o any insurance proceeds in
an amount not to excesd the amounts unpaid under the Note and this Security Instrument, and () any other of Bormower's
fights (other than the right 1o any refund of uneamed premiums paid by Borrower) under all insurance palicies covering the
Property, to the axteni that such rights are applicable 1o the coverage of the Property. If Lender files, negotiates, or saitles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to inciude
Borrower as ancda'tional foss payee, Lender may use the insurance procesds sither 1o repair or restore the Property (as
provided in Section Z{d)} or to pay amounts unpaid under the Note o this Securily Instrument, whether or not then due.

6. Qccupancy. Borrower must ocoupy, establish, and use the Property as Borrowers principal residence within
80 days after the exewutUnof this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at leasl uneyuar after the date of occupanay, unless Lender otherwise agrees in writing, which consent will
net be unreasonably withhela. Gy unjess extenuating circumstances exist that are heyond Borrower’s control,

7. Preservation, Maintenunce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deterioraie, or commit waste on the Property. Whether or not Borrowes is resid-
ing in the Property, Borrower must maintein the Property In order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Unless Lenue: determines pursuant fo Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Progerty if damaged fo avoid further deterioration or damage.

if insurance or condemnation proceeds wre paid o Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repalring or restdring the Property oniy if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and (es'oration in a single payment or in a series of progress payments as
the work is complated, depending on the size of the eyl or restoration, the terms of the repair agreement, and whethar
Borrower is in Default on the Loan. Lender may make such sishursements directly to Borrower, to the person repairing or
festoring the Property, or payable jeintly o both. If the insuance or condemnation proceeds are not sufficient to repair or
restore the Properly, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of ths Property, If Lender has reasonable cause, Lender
may inspect the interior of the improvemants on the Property. Lender wil give Borrower notice at the time of ar prior o such
aninterior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, dwing the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knewiedge or consent gave materially false,
misteading, or inaccurata information or statements to Lender (or faifed to pivide Lender with material information) in
connection with the Loan, including, but not limited o, overstating Borrower's incriig or assets. understating or failing
%o provide documentaticn of Borrower’s debt obligations and liakilities, and misrepredenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Secur.ty Fistrument.

{a} Protection of Lender’s Interest. if: (i} Borrower fails to parform the covenants and agrestients contained in this Secu-
rity Instrument, (i} there is a tegal proceeding or govarnmant order that might significantly affect Lende r's in'erest in the Property
and/or rights under this Security nstrument (such as a proceeding in bankrupley, probate, for condemazion or forlelture, for
erforcement of a lien that has priorily or may attain priority over this Securily Inslrurment, or 10 entorae laws o regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ‘or whatever is
reasonabie or appropriate fo protect Lender’s interest in the Property and/or signts under this Security Instvinent, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited fo: (1) paying any sums secured by a lien that has priority or may aliain priority over
this Security Instrument (i) appearing in court; and (Ill) paying: (A) reasonable attorneys’ fess and costs; {B) property
nspection and veluaticn fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the
Property includes, but is not imited to, exterior and interior inspections of the Property, enfering the Proparty to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lander may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do s0. Lendar wilt not be
itable for nol taking any or all actiens authorized under this Section 3.

{b) Avoliding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lendor may
take reasonable actions lo evaluale Borrower for avallable aliernatives to foreclosurs, including, but not fimited to, obtaining
credit reports, title reports, title insurance, property vaiuations, subordination agresments, and third-party approvals. Bor-
rowar authorizes and consents o these actions. Any costs associated with such loss mitigation activifies rmay be paid by
Lender and recoverad ‘rom Borrower as described below in Section 9{¢), unless prohibited by Appicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
deb! of Borrower secured by this Security Instrument. These amounis may bear interest al the Note rate from the date
of disbursement and will be payable, with such interest, upon notice fom Lender to Borrower requesting paymeni.

{d) LeaseholdTerms. If this Security Instrumantis on a leasehold, Borrower will comply with all the provisions of the
loage. Borrower will not surrender the leasehold estate and interesls conveyed or terminate or cancel the ground lease.
Borrower will ey, without the express written consent of the Lander, alter or amend the ground lease. If Borrower acquiras
fee title to the Propedy. the leasehold and the fee title will not merge unless Lender agrees to the merger in wriling,

10, Assignment ol Rents,

{a) Assignment o*ronts. To the extent permitled by Applicable Law, in the event the Property is leased to, used
by, ar oceupied by a s parly ("Tenant”), Borrower is unconditionally assigning and lransferring fo Lender any Rents,
regardless of to whom the Renis are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower wil receive the Rents until {i} Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice fo the Tenant that the Rents are to be paid to Lender.
This Sectien 10 constitutes an absoliie assignment and not an assignment for additional security only.

{b} Notice of Default, To the exteiitnermitted by Applicable Law, if Lender gives notlce of Default to Borrower: (i) all
Rents received by Borrower must be held by Boirower as trustee for the benefit of Lender only. fo be applied to the sums
securad by the Security Instrument; () Lendar wifl be entitied 1o collect and receive all of the Rents; (i) Borrower agress to
instruct each Tenant thal Tenantis to pay all Rer(s r.ue and unpaid to Lender upon Lender’s written demand to the Tenant:
{lv) Borrower will ensure that each Tenant pays ali Rants due 1o Lender and will take whatever action is necessary to
collect such Rents if not paid 1o Lender; (v) unless Apgticable Law provides otherwise, all Rents coliected by Lender will
be applied first o the costs of taking control of and managiig the Property and collecting the Hants, including, but not
limited 10, reascnable atiorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance prermiums, taxes, assessments, and other churgis on the Property, and then to anhy other sums secured
by this Security instrument; (vi) Lender, or any judicially appeinied receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed 1o take possassion of and manage the
Property and coflect the Rents and profits derivad from the Property/winout any showing as to the inadequasy of the
Property as security.

{¢) Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purptses will become Indebtedness of Borrower
lo Lender secured by this Securily Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrowar may not colect any of the Renw'mere than one month in advance
of the time when the Rents become due, except for security or simitar deposits,

{e} No Other Assignment of Rents. Borrower representls, warrants, covenants, ard agioos that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Raents, and has not performed,
and wilt not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o2 @raiver appointed
under Applicable Law, is nol obligated to enter upon, take control of, or maintain the Property before oraker giving notice
of Default to Borrower. However, Lender, or & receivor eppaintod under Applicable Law, may do so @t ary time when
Borrower is in Default, subject 1o Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Defaull or invalidaie any other
fight or remedy of Lender. This Seclion 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Sections 10 will terminate when all the sums secured by this Security Instrumaent are pald in full,

11. Morigage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condifion of making the Loan, Borrowar will pay the premiums required to maintain the Mort-
gage insurance in effsct, if Borrower was required to malke separately designated payments toward the premiums for
Mertgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (i} Lender determines in its sole discration that
such mortgage insurer is no longer eligible io provide the Mortgage insurance coverage reguirad by Lender, Borrower wil
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate
mortgage Insurer selected by Lender.

If subslantially equivalent Mortgage Insurance coverage is not available, Borrowar will continue to pay to Lender the
amount of the separately designated payments that were due when tha insurance coverage ceased to ba in effact. Lender
will accept, use, and retain thase paymenis as a non-refundable Joss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender will not be required to pay Borrower any
interast or earnings on such loss raserve,

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for tha
period that Lender requires) provided by an insurer selected by Lender again bacomes available, is obtainad, and Lender
requires separately designated payments toward the premiums for Mortgage Insurancs,

If Lender requlr2d Morlgags Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated puyments toward tha premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morlgage Irstiance In effect, or to provide a non-refundable loss reserve, until Lander’s requirement for Mortgage
Instirance ends in acuoraance with any written agreement between Borrower and Leader providing for such lerminalion
or until termination is reqar=d by Applicable Law. Nothing in this Section 11 affects Borrower's obligalion to pay inferest
al the Note rale.

{b) Martgage Insurance Agrzements. Mortgage Insurance reimburses Lender for cerlain losses Lendet may incur
if Borrower does not repay the L:an as agreed. Borrower is not a party to the Mortgage insurance policy or coverage,

Mortgage insurers evatuate thair 01l risk on all such insurance in force from lime to time, and may enter into agree-
ments with other parties that share orinolfy their risk, or reduce losses. These agreements may require the mongage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds oblained from Mortgage Insurance pramiurms),

As a result of these agresments, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage insurance, in‘exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreemenis will not; (i) affecivihe amounts that Borrower has agread to pay for Mort-
gage Insurance, or any other terms of the Loan; {if) incroase the amount Borrower will owa for Morigage Insurance;
{iily entitie Borrower to any refund; or {iv) affect tho rights Barower has, if any, with respect lo the Mortgage Insurance
under the Homeownars Protection Act of 1998 (12 U.S.C. § 490¥ et.seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govéras the same subject matier (“HPAY). Those rights
undar the HPA may includa the right to recelve certain disclosures, 1o rsvusst and obtain cancellation of the Mortgage
insuranca, to have the Morlgage Insurance lerminated automatically, and/si to receive a refund of any Mortgage Insur-
ance pramiums that wete unearned at the fime of such canceffation or termirgucn,

12. Assignment and Application of Miscellaneous Procesds; Forfeiiure,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the fight to receive all Miscal-
laneous Proceeds fo Lender and agress that such amounts will be paid o Lender,

(b} Application of Miscellaneous Proceeds upon Damage to Property. If tne Fisperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deen's the restoralion or repair to be
aconomically feasible and Lender's security will not be lessened by such restoration or rerair. Dizring such repair and
rasloration period, Lendar will have the tight to hold such Miscellaneous Proceeds until Lende! has had an opportunity
to inspect the Property to ensure the work has heen completed to Lender's satistaction {which iy nolade salisfying
Lender’s minimum eligibitity requirements for persons repairing the Property, including, but not limited 1o dcensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pry tor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completeq; apanding on
the size of the repair or restoration, the torms of the repair agreement, and whethor Borrower |s in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
Jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lendar will not be required to pay Borrower any interast of earnings on such Miscellansous Procsads,
i Lender deems the restoration or repair not to be aconomically feasible or Lender's security would be lessened by such
restoration or rapalr, the Miscelleneous Proceeds will be applied 1o The sums securad by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{&},
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{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
Inthe event of a lolal taking, deslruction, or loss in value of the Properiy, &l of the Miscellaneous Proceeds will be applied
o the sums secured by this Security Instrument, whether or not then due, with the excess, il any. paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devalualion”) where tha
fair market vaiue of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately hefore the Partial Devaluation, a percentags of tha Miscellanecus
Proceeds will be applied to the sums securad by this Security Instrument unless Borrower and Lender otherwise agree in
writing, Tne amount of the Miscellanecus Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percenlage calculated by taking (i) the total amount of the sums secured immadiately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscelianeous Proceeds wili be pald to Borrower,

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devaly-
ation s lass than the amount of tha sums secured immediaely before the Partial Devaluation, all of the Miscellaneous
Proceeds will bz apolied to the sums secured by this Security Instrument, whather or not the sums are then due, unless
Borrower and Lendzrotherwise agree in writing.

{d) Settlement ot Claims, Lender is authorized to collect and apply the Miscellanecus Proceeds either to the sums
secured by this Securiiy Insiument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, o (i) fails o rusjond to Lender within 30 days after the date Lender notifies Bomrower that the Opposing Party (as
defined i the nexi sentence-orfers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or v party against whom Borrower has a right of action in regard to the Miscellaneous Proceads.

{e) Proceeding Affecting Londer’s Interest in the Property. Borrowar will be in Detault if any action or procaed-
ing begins, whethar ¢ivil or eriminal, thay in Lender's judgment, could resuft in forfeiture of the Proparty or other material
impairment of Lender's interest in the Monerty or rights under this Security Instrument. Borrowar can cure such a Default
and, if acceleration has occurred, reinstate ag provided in Section 20, by causing the action or proceading to be dismissed
with a ruling that, in Lender's judgment, procludes forfaiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secwity Instrument. Borrower is unconditionally assigning 1o Lender the
procecds of any award or claim for damages that ure atributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. Al Miscellanctus Proceads that are not applied to restoration or repalr of the
Property will be applied In the order that Partial Payments aic.applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower wifl not be released from liability under this Security Instiunient if Lender extends the fime for payment or modifies
the amertization of the sums secured by Lhis Security Instriment Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse to exterd ame for payment or otherwise modify amortization
of the sums secured by this Sscurity Instrument, by reason of any deipand made by the origina! Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising 2oy ight or remady including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors i interest of Borrower of in amounts lass
than the amount ther: due, will not be a waiver of, or preciuds the exercise of, any right or remady by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Beard, Borrowar's obligations and liability
under this Security Instrument will be joint and several, However, any Borrowar who signethis Securty Instrument but does
not sigr. the Note: {&) signs this Securlty Instrument fo mortgage, grant, convey, and warrz+such Borrowsr's interast in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument t waive any applicable inchoate
tights such as dower and curlesy and any available homestead exemptions; (¢) signs this 3¢ curity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not peisonilly obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Boirowsr can agroe
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or this' Sécurity instrument
without such Borrower’s consent and without aflecting such Borrower's obfigations under this Security bisirument.

Subject fo the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrowers tbligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obiigatiens, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees fo such release in writing.

15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or raporting service usad by Lender in connection with this Loan, and (il) elther (A) a ong-time charge
for flood 2one determination, certification, and tracking services, or (B} a one-time charge for flood zons determination
and certification services and subsequent charges each time remappings or simflar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposad by the
Federal Emergency Management Agency, or any successor agency, al any time during the L.oan term, in connection with
any flood zone determinations.

(b} Default Charges, i permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrowor’s Default lo protect Londer's inzerest in the Property and rights undar this Security Instrument,
incuding: i} reasonable attorneys’ fees and costs; (i) proper:y inspection, vaiuation, mediation, and loss mitigation fees;
and (i} other relaled fees.

(c) Permissibility of Fees. In regard to any other faes, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Sscurity Instrumant or by Applicable Law.

{d} Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collecied or 1o be collected In connection with the Loan exceed the parmitted limits, then
{iy any such foan charge will bs reduced by the amount necessary to reduce the charge to the permitted limit, and {ily any
sums afready coilevted from Borrower which exceeded permitted fimits will be refunded to Borrowsr. Lender may cheose
to make this refund 2 reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
reduces principal, thz roduction will be treated as a partial prepayment without any prepayment charge (whether of not a
prepayment charge s provided for under the Note}. To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made sy tiiact payment o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge _

16. Notices; Borrower’s Pliyaisal Address. All notices given by Borrower or Lendsr in connaction with this Security
Instrument must be in wrlting,

(a) Notices to Borrower. Unlass Applicable Law requires a different mathod, any written notice to Borrower in con-
nection with this Security Instrument wil ba desmed to have been given to Borrowor when (i} mailed by first class mall,
or (i) actually delivered to Borrower’s Notice Adstress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (at defined in Saction 16(b) below). Notice to any one Borrower will constitute
netice to all Borrowers unless Applicable Law exs ressly requires otherwise. If any notice 1o Borrower required by this
Security instrument is also required under Applicalile Lew, the Applicable Law requirement will satisfy the corresponding
reguirement under this Security Instrument,

{b} Electronic Notice to Borrower. Unless anothe: deliary method is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mall or other electronic communicalion (“Electronic Cammunication™ #: i) agreed to by Lender
and Borrawer in wiiting; {ii} Borrower has provided Lender with Borrower's e-iail or other electronic address (“Electronic
Address”); (ifY) Lender provides Borrower with the option to ravere nofices by fiest class mail or by other non-Elecironic
GCommunication instead of by Electronic Communication; and (ivi-Loader otherwise complies with Applicable Law. Any
notice to Borrower sent by Efectronic Communication in connection witnwis Securily Instrument will be desmed to have
been given to Borrower when sent unless Lender becomes aware thai such notice Is not delivered. If Lender becomes
aware thal any nolfice sent by Electronic Communication is not delivered, Lander will resend such communication to
Borrower by fiest class mal or by other non-Electronic Communication. Borrovrer mizy withdraw the agreement fo receive
Electronic Communicatiors from Lender al any time by providing written notice’ ot ender of Borrower's withdrawal of
sueh agreement,

{¢) Borrower’s Notice Address. The address o which Lender will send Borroweraotice (*Notice Address™ will be
the Property Address unless Borrower has designated a different address by written notice ta Lender. if Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrowei may designate an Electronic
Address as Notice Address. Bosrower will prompily notify Lender of Borrower's change of Notics Aordress, including any
changes to Borrower’s Electronic Address if designated as Notice Address, if Lender specifies a-nocadure for reporting
Borrower's change of Nolice Address, ther Borrower will report a change of Nolice Address only ircuch that specified
procedure,

{d) Notices to Lender. Any nolice to Lender will be given by delivering it or by mailing it by first class vt io Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electrenic Address)
by notice te Borrower, Any notice in connection with this Security Instrument will be deemad to have been given fo Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding raquirement under this Security Instrument,

{e) Borrower's Physical Address. |n addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Proparty Address, and notify Lender whanever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Sscurity Instrument is govermed by federal faw and
the law of the State of lllinols. Al rights and obligations conlained in this Security Instrumenl are subject to any requiro-
ments and limitations of Applicable Law. If any provisfon of this Security Instrument or the Note conflicts with Applicable
Law (1) such conflict will not affect olher prowisions of this Security Instriiment or the Nole that can be given effect without
tne conflicting provision. and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be sifent,
but such sifence should not be construed as a prohibition against agreement by contract. Any action tequired under this
Security Inslrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (by the
word “may” gives sole discretion without any obligation to taks any action; (¢} any referance o “Section” in this document
refers to Sections contained in this Securily instrument unless otharwise noted; and (d) the headings and captions are
inseried for convenience of reference and do not defing, limit, or cescribe the scope or intent of this Security Instrument
or any particules Section, paragraph, or provision,

18. Borrower s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of “ne Property or a Beneficial Interest in Borrower, For purposes of this Seclion 19 only, “Interest in
the Property” means aviegal or beneficial interest in the Property, including, bud not limited to, those beneficial interasts
transterred in a bond {orgesd, conlract for deed, instaliment saies coniract, or escrow agreament, the intent of which is
the transfer of title by Borrowerto a purchaser at g future date.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest #vGorrower is sold or transferred) without Lender’s prior written consent, Lander may
require immediate payment in full of s ims secured by this Security Instrument. Howsver, Lender wifl not exercise this
option i such exercise is prohibited by-Appicable Law.

It Lender exercises this option, Lender wii give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the noice Is given in aceordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may Invoke any remedies permittsd by this Security Instrument without further notice or demand on
Borrower and will be entitled fo collect all expenses insurred in pursuing such remedies, ineluding, but not limited to:
{a) rensonable attorneys' fees and costs; (b) property inspentian and valuation fees; and (¢} other faes incurred to protect
Lender's interest in the Property and/or rights under this $ecuiity Instrument,

20, Borrower’s Right to Reinstate the Loan after Acceirraijon, i Borrower mests certain conditions, Borrower will
have the right to reinstale the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b} stendiber period as Applicable Law might specify for the
fermination of Borrower's right to reinstate. This right fo reinstale will novarply in the case of acceleration under Section 18

To reinstate the Loan, Borrower must salisfy all of the foliowing condilinns: (aa) pay Lender ali sums that then would
he due under this Security Instrument and the Note as if no acceleration hed-eccurred; (bb) cure any Defaulf of any
other covenarnts of agreements under this Security instrument or the Nole; \ec) pay all expenses Incurred in anlorcing
this Securily Instrument or the Nole, including, but not limited 1o; (i} reasonable aticrneys’ fees and costs; (i) property
inspection and valuation fees; and (llj) other fees incurred to prolect Lender's Intarest intha Property and/or rights under
this Security instrument or the Note; and (dd) take such action as Lender may reasonab!? recuire 1 assure that Lender's
interest in the Property and/or rights under this Security Instsument or the Note, and Borrawer’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinslatement sums and expanses in one or ma'e ol the following forms,
as selected by Lender: (aaa} cash; (bbb} money order; {cee) certified check, bank checlk, treasurer’s friack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U,8. fedea agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sdednty Instrument
and obligations secured by this Securily Instrument will remain fully effective as if no acceleration had coourtad,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more timss. Upon such a sale or other transfer, ail of Lender’s rights and obligations under
this Sacurily Instrument will convey 1o Lender’s successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Setvicer
or another authorized representative, such as a sub-servicar, Borrower understands thal the Loan Servicer or other
authorized rapresentative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right ard authority to: (a} collact Periodic Payments and any other
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amounts due under the Note and this Security instrument; {bj perform any other mortgage foan servicing cbligations;
and (¢} exercise any righis under the Note, this Security Instrumenl, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will stale the name and addross
of the new Loan Servicer, the addrass to which payments should be mads, and any other information BESPA and olher
Applicable Law require in connaction with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 18} of an
allegad breach and afforded the other party a reasonable period after the giving of such notice to take cotrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individuat tigant or a member of a
class) that {a} arises from the other party’s actions pursuant to this Security Instrument or the Note, or {) alleges that the other
party has breached any provision of this Securily Instrument or the Note. If Applicable Law provides a time period that must
clapse before certain action can be taken, that time period will bs deemed fo ba reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Botrower pursuans
fo Saction 19 will be deemed to salisfy the notice and opportunity to take corroctive action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions:As used in this Section 24: () “Environmental Law” means any Applicable Laws whera the Property
is located that relate o nealth, safely, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined as tuair’or hazardous subslances, pollutants, or wastes by Envitonmental Law, and (B} the following
substances: gasoline, kergrene, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatile
sclvents, materials containino‘asbestes or formaldehyde, zorrosive materials or agents. and radioactive materials:
{iif} “Environmental Cleanup” Inziudes any response action, remedlal action, or removal action, as defined in Erwiron-
mental Law, and {iv) an "Environmaiital Condition” means a condition that can cauge, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazaidous Substances. Borrower will not cause or permit the prosences, use, disposal,
slorage, or release of any Hazardous Substances, or threaten fo release any Hazardous Substances, or: or in the Property.
Borrower will not do, nor allow anyone else o co, anylhing affecting the Property that: (i} violates Environmental Law:
(ii creates an Environmental Conditior; or (il ¢ue ‘o the presence, use, of reteasse of a Hazardous Substance, creates a
condition that advarsely affects or could adversely affe chihe value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Proper!y-of small quantities of Hazardous Substances that are generally
fecognized to be appropriate to normal residential uses anda maintenance of the Property {including, but not limitad to,
hazardous substances in consutner products),

{c) Notices; Remedial Actions, Borrower will promptly giva Lender wrillen notice of: (i) any investigation, claim,
demand, Jawsuit, or other action by any governmental o regulawsry agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes sctual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or ir2at of release of any Hazardous Substance: and
(liry any condition caused by the presence, use, or release of a Hazarduus Substance that adversaly affects the value of
the Property, If Borrower learns, or is notified by any governmental or regulatesy authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property /s necessary, Borrower witl promptly
take all necessary remedial actions in accordance with Envircnmental Law, Nothino i this Security Instrument will create
any obligation an Lendar for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note «4dancing the debt for this Loan
is eleclronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy-consented and infended to
sign the electronic Nots using an Electronic Signature adoptad by Borrower (“Borrower's Gl ctronic Signature”) Instaad
of signing a paper Note with Borrower’s writlen pen and ink signature; (b) did not withdraw Borower’s express consent
to sign tho electronic Note using Borrower’s Eloctronic Signature; (c) undersiood that by signing the-4lstironic Note using
Borrower’s Electronic Signature, Borrower promised 1o pay the debt evidenced by the eleclronic Nole i1 aécordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undeistanding that
by doing so, Borrower promised to pay the debl evidenced by the electronic Note in accordance with s,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26, Acceleration; Femedies.

{a) Notice of Default. Lender will give a nolics of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Defauit will not be sent when Lender exarcises its right under Section 19 unfess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information requirsd by Applicable Law:
(i} the Defauit; (i) the action required to cure the Defauit; (iii) a dale, not less than 30 days (or as ctherwise specified by
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Applicable Law} from the date the notice is given to Borrower, by which the Default must be cured; (Iv) that failure to cure
the Default on or before the date specilied In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v Borrower's right to reinslale afier acceleration:
and (vi} Borrower’s right to deny in the loreclosure proceedirg the existence of a Default or to assert any other defense
of Borrower fo accoleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified In the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumeni without further demand
and may foreclose this Securlty Instrument by judicial proceeding, Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Sectlon 26, including, but not limited fo: (i) reasonable atiorneys' fees and costs;
{Ily property inspection and valuation fees; and (ili} other fees incurred 1o protect Lender's interastin the Proparty and/or
rights under this Security Instrument,

27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a foe for
refeasing this Socutlty Instrument, but only if the fee s paid 1o a third party for services rendered and the charging of the
fom is permitted undsr Applicabis Law,

28, Placement of Gollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requited uy Borrower's agreement with Lendar, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesestn) Borrower's coflateral. This insurance may, but need not, protect Borrower's inferasts, The
coverage that Lender purchiasesmay hot pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Burrower may later cancel any insurance purchased by Lender, but only after providing
Lenderwith evidence that Borrow i ias obtained insurance as required by Borrowsr's and Lender's agreement. Iif Lender
purchases insurance for the collateral Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i connaction with the plasement of the insurance, until the effsctive date of the
cancellation or expiration of the insurance. T'ie tosts of the insurance may be added to Botrower's total outstanding bal-
ance or cbiigation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

8Y SIGNING BELOW, Borrower accepts and agr<ss to the terms and covenants contained in this Security Instru-
mert and in any Rider signed by Borrewer and recordud wir,

Relvoin Tz Moc fa ?“"(/’”23 (Seal)

J REFUGIO\DIAZ MACIAS DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on )« S&')“’QM\BW (Q ZOZE’ frate} by J
REFUGIO DIAZ MACIAS, f\;W A !

(Seal)

9000#00000&000&4000*000000
"OFFICIAL SEAL”
MIRANDA TACCOLA
Notary Public, State of Hiinois .
My Commission Expires 0B/16/2025 ¢

000000#00‘04060090000’#0!00

<
rerr et

sesee oS

/|

Signature of Notary Public
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Lender: Midland States Bank
NMLS iD: 411141

Loan Criginator: Mario Guerra
NMLS 1D: 2049181
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6tk day of September, 2023 and Is incorporated inte and shall be
deemed o amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower"} 1o secure Borrower's Note to Midland States Bank, a Banking Corporation

{the "Lender’) of the same date and covering the Property described in the Sscurity Instrument and located at:

3720 W 60th e
Chicago, IL 6062¢

Fixed Inferest Rat: Rider COVENANT., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION { D ) of the Security Insirument is deleted and
replaced by the following:

{ D} "Nole"means the promissory note dated September 8, 2023, and signed by each Borrower who is

legally obligated for the debt under-inai promissory note, that is in either (i) paper form, using Borrower's written pan

and ink signature, or (il) electronic form, Zsing Borrower’s adopted Elsctronic Signature in accordance with the UETA
or £-8IGN, as applicable. The Note evidunces the legal obligation of each Borrower who signad the Note to pay Lender

THREE HUNDRED NINE THOUSAND NIl{E [AUUNDRED AND NCO/00® * Ay ¥ st h b ddadh b e rs e aua b 2 v

LE R E R B A E N R I EEEE TR ENEEEE R RN ;****Doliafs(u's’ 3309’900‘00 );ﬂfusgﬂi‘efesﬁaﬁhera‘e

of 6.500 %. Each Borrower who signed the tiote has promised to pay this debt in regular monthly payments

anhd to pay the debt in full not later than October 1, 2f83,

BY SIGNING BELOW, Borrower accepls and agrees to the lornie and covenants contained in this Fixed Interest Rate Rider,

Rebons D Mo eial o7 /o/f,/,;?m?\? __{Seal)
J REFUGIOQIAZ MACIAS o DATE

1L — Fixat: Interest Rate Rider Initials: &
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OWNER OCCUPANCY RIDER

THIS SECURITY INSTRUMENT OWNER OCCUPANCY RIDER , dated
09/06/2023

Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {“Security Instrument”) of the same date given by the undersigned
(“Borrewer”) to secure Borrower’s Note (“Note”) to Midland States Bank (“Lendor”) of the
same date and covering the Property described in the Security [nstrument and focated at;

3720 W 60th St
Chicago, IL. 60629

ADDITIONAL COVENAMTS. In addition to the covenants and agreements in the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. Notwithstanding any provisin to the contrary in the Security Instrument,
Borrower shall occupy, establish,and use the Property as Borrower’s principal
residence within 60 days afier the oxecution of the Security Instrument and shall
continge o ocoupy the Property as Borower’s principal residence until the Note
is paid in full, unless the Lender otherwise sgrees in writing,

BY SIGNING BELOW, Borrower accepts and agrees to the ierme and covenants contained in
this Owner Occupancy Rider,

Ty

. . Uf o . 372
5 ?@g\;m&/ ?0 {@)‘;Q’{ - M{J{Zm\g 15 (ﬂ ) w..)
J Refugio Digz Macias . Date

Date



