5

Hlinois Anti-PredatBFyI

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
844-768-1713

UNOFFICIALCORY

NN,

JEogh Fatu v L= 23

AN

Dock# 2325582121 Fee £33 .08

RHSP FEE:$18.88 RPRF FEE: $1.60
KAREN A. YARBROUGH
CO0K COUNTY CLERK

DATE: 89/12/2023 11:59 AM PG: 1 OF 32

The property identified as:
‘Address:
'Street:
‘Street line 2:

{City:_ Evariston

2343 Hastings Ave

Lender: ‘Guaranteed Rate, Inc.

Borrower: Richard A Arbizzani

it is not owner-occupied.

PIN:

State

Loan / Mortgage Amount: $647,381.00

This property is located within the program area.and is exempt from the requirements of 765 1.C3 77/70 et seq. because

ChicagoTi{Ie/ZlQ—rC FEGoFs s T ortu gy

| Certificaté number: E7F2CF7B-5C6E-4675-B065-1F3E9A2535D4

I

10-11-310-001-0000

ZIP Code: 60201

)

8

o bt

[RTPS—,

T

Execution date: 8/30/2023




2325508121 Page: 2 of 32

UNOFFICIAL COPY

This Instrument Prepared By:
Dina Horton

3940 N RAVENSWOGD
CHICAGO ILLINCIS 60613

After Recording Return To:
Loan Number: 234685280

AL [Space Above This Line For Recording Dala)

MORTGAGE

MIN: 100196399041857051 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeni #re.defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Szctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar¢ also provided in Section 17.

Parties

(A) "Borrower"is RICHARD A ARBIZZANI, AN UNMARRIZ( MAN

currently residing at 9132 Ewing Ave, Evanston, lllinois 60203

Borrower is the mortgagor under this Security Instrument.

(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing under the laws of
DELAWARE - Lender's address is 3840 W RAVENSWOOD, CAHICAGO,
ILLINCIS 60613

‘the term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actifig solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insirument.
MERS is organized and existing under the laws of Delaware, and lias an address and telephone number of P.0O. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',“(DocMagic
Form 3014 07/2021
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Documents

() "Note" means the promissory note dated  August 30, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (1) paper forn, using Borrower's

written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signalure in accordance

with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the

Note to pay Lender SIX HUNDRED FORTY-SEVEN THOUSAND THREE HUNDRED EIGHTY-ONE AND
00/100 Dollars {U.S. § 647,381.00 ) plus interest.

Each Borrower who signed the Note has promised to pay this debt in regular menthly payments and to pay the debt

in full not later than September 1, 2053 . :

(E) "Ridees" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are

incorporated.into and deemed to be a part of this Security Instrument. The following Riders are to be signed by

Borrower [chieck-hox as applicable]:

[ AdjustitleRate Rider (] Condominiam Rider
X} 14 Family Rudrz [ Planned Unit Development Rider
] Second Home Ride [X] Other(s) [specify]:

Rehabilitation L.oan Rider, Investor Rider To Security
Instrument, Fixed Interest Rate Rider, Renovation Rider to
Security Instrument, Investor Rider to Security Instrument

(F) "Sccurity Instrument"” means this docurient, which is dated August 30, 2023 , fogether
with all Riders to this document. :

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedzinl, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) az'w<!! as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" mears 2.{) dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatieii, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any othier arnount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covens(t, sbligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaceurate inforndation‘or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as Acsaribed in Section
8; ar (iv) any action or proceeding described in Section 12(e).

(I} "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated. by Lheck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, <oraputer, or
magnctic tape so as to order, instruct, or authorize a financial inslitution to debit or credit an account. Sy term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicaling with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) -,*{DucMagic
Form 3014 07/2021
- Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in' Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor iegislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a tien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Nofe, plus interest, any prepayment charges, costs,
expenses, 7.4 late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Luan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on belialf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanceus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than jusurance proceeds paid under the coverages described in Section S) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property: (iii) conveyance in
lien of condemnation; or (1} niisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” mezats insurance protecting Lender ngainst the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means aay payment by Borrower, other than a veluntary prepayment permitted under the
Note, which is less than a full outstandiig +=riadic Payment.

{(8) "Periodic Payment" means the regular'y scheduled amount due for (i} principal and interest under the Note,
plus (1) any amounts under Section 3.

(T) "Property” means ihe property described Oriow under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or due Barrovier in connection with the lease, use, andfor occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedwmes'Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1624), as they may < sinended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject catter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ti 2-"federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under REST AL

(W) “Successor in Interest of Borrower" means any party that has raken iitle tosthe Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security irstrument.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recogaizizig the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Preperty/is located, as it may be
amended from time to time, or any applicabie additional or successor legislation that governs tlie same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ¢xtirzions, and
modifications of the Note, and (i1) the performance of Borrower's covenants and agreements under tois Seourity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (zoicly as
nominee for Lender and Lender's suceessors and assigns) and to the suceessors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ "p
AP.N.: 10-11-310-001-0000 HEREOF AS EXHIBIT "A",

which curratly has the address of 2343 HASTINGS AVE
[Street]
EVANSTON ,Hlinois 60201 ("Property Address");
[City] ' [Zip Code]
and Borrower rel¢ascs and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH 2% ihe improvements now or subsequently ercected on the property, including replacements
and additions to the improveraziits on such property, alt property rights, including, without limitation, all easernents,
appurtenances, royallies, minera'rights, oil or gas rights or profits, waler rights, and fixtures now or subsequently
a part of the property. All of the forigoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS hoids only legal title 10 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vrith law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any o1 »£those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiree of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruziedt in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (ii) Borrower has it right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propesly is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owne <kip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees 1o defend the 1it’s 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record asof L7an closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national 4se with limited variations and
non-uniform covenants that reflect specific Tllinois state requirements to constitute & Vniforin security instrument
covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Eoriower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dvzunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned lo Lender unpaid, Lender may require that any or al] subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '."uncMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {(d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2. ,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Secy rity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payrients in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments x5 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on spch tnapplied funds. Lender may hold such unapplied funds until Borrower makes paynent sufficienl to
cover 3 full Peviodir Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does ot/ make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this S<ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dve under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1= modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver 71 any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Foyments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, surh rayment will be applied to each Periodic Payment in the order in which
it became due, beginning with the aldest cuteianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov "ems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. If al} sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to afatie Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amoustof ene or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymezit ~.ay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordiiice with Applicable Law,

{¢) Voluntary Prepayments, Voluntary prepayments will be applied o3 desCribed in the Note.

(d) No Change to Payment Schedule. Any application of paymients, insulzne proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpune the due daie; or<hange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a). Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrowe- st pay to Lender
on the day Periodic Payments are due under the Note, until {he Mote is paid in full, a sum of nioney t= provide for
payment of amounts due for all Escrow Jtems (the "Funds"}. The amount of the Funds required to be a1 2ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices ar invoiess #{amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lendervaives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -'{‘qﬂocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then requited under this Seetion 3.

{c)- Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Linder will estimate the amount of Funds due in accordance with Applicable Law,

The Fuids will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entily (in<iue'ing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender ‘il »poly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bcrraveer for: (i) holding and applying the Funds: (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow M, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
{o make such a charge. Un'<se Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will n/*-be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, anantual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage ana Dziiciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Gorrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the-2urplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in-escrew, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ardriiciency in accordance with RESPA.

Upon payment in full of all sums secured ty this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrcwer iny Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, dsszssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority overihis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Communily Assuziation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the m=iw.; provided in Section 3.

Borrower must promptly discharge any lien that has priority or maiv.ciiain priority over this Security Instrument
unless Borrower: (pa) agrees in writing to the payment of the obligation secared by the lien in a manner acceptable
to Lender, but only so long as Bortower is performing under such agreement:.(bb} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender/(=)2rmines, in its sole discretion,
operale to prevent the enforcement of the lien while those proceedings are pending, bur Only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory t6 Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determincs that any part of the
Property is subject to a lien that has priority or inay aitain priority over this Security Instrumeriaid Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideitiying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one ~1 miore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and {loods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe thal Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for. or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular fype or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such caverage, Lender will notify Borrower if required to do so under Applicable FLaw,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of che Property, against any risk, hazard, or linbility and might provide greater or lesser coverage than was
previously in<ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurzice-coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amurats disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance-under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amauitewill bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{) Insurance Policies -All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disappiovs such policies; (ii) must include a standard mortgage clause; and (i) must name
Lender as mortgagee and/or as an“adutional loss payce. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Barrowes wii! promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance.~overage, nol otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include o ¢%andard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee.

(d). Proof of Loss; Application of Procecds’ In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of Icss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vegvired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to-e cconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburss trim the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the-
subsequent repair and restoration period, Lender will have the right to hold sicn nsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completsd to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons répliring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucii ‘ispcetion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymntdr in a series of progress
payinents as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaull on the Loan. Lender may make such disburscinents directly to
Borrower, to the person repairing or restoring the Property, or payabie jointly to both. Lender will/act be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agfee i writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrwz will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be econemically feasible or Lender's security would be l=ssened
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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() Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums patd by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiales, or settles a claim, Borrower agrees that any insurance procceds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds ei*i:er to repair or restore the Propertly (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this S¢curiy Instrument, whether or not then due.

6." Oslupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the evecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for 2t least one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent will not be unrcasanably withheid, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Mairicnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, -ilow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propeiiv, Borrower must maintain the Property in order to prevent the Property from
deleriorating or decreasing in value due/o it; condition. Unless l.ender delermines pursuant to Section 5 that repair
or restoration is not economically feasibie. Rzrrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds ar= raid to Lender in conneetion with damage to, or fhe taking of, the
Property, Borrower will be responsible for repairin; or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending outh< size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Luai/Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, o payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prapeity, Borrower remains obligated to complete
such repair or resteration,

Lender may make reasonable entries upon and inspections of the Preperiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wilt give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duritig-ihe Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed'to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Beirowver's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ‘and/ lizbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumra#;

(a) Protection of Lender's Interest. If: (i) Borrower fails {o perform the covenants and agreemeniz-criinined
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not litnited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(LIl) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any 4z all actions authorized under this Section 9.

(b} Avuiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosur=and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender vy 17ke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limitedto_obtaining credit reports, title reports, tille insurance, property valuations, subordination
agreements, and thirg pucry. approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section 9c),
unless prohibited by Applico™ic Law.

(¢) Additional Amounts Gecured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wi'i be| payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Security Yastrumenl is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surreadzr tie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exj ress written consent of Lender, alter or amend the ground lease.
1f Borrower acquires fee fitle to the Property, the leaseiold nd the fee title will not nerge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(2) Assignment of Rents. To the extent permitted by Applicstle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncesdiaonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authrrizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recrive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giveinotiZe to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ar'>stignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bunefit of Lender only, to
be applied to the sums secured by the Seeurity Instrument; {ii) Lender will be entitled to eollect 2l receive all of the
Rents; {iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid/o-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dxze 14 Lander and
will take whatever action is necessary 1o collect such Rents if not paid to Lender; {v) unless Applicablc Zawwprovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mazazina the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receives's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premivms. taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Sccurity Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed fo take possession of and manage the Property and colleet the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property s sccurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebteduess of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
perforined, and will not perform, any act that could prevent Lender fiom exercising its rights under this Security
Instrument.

{f)” Cautrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed urider-Applicable Law, is not obligated to enter upon, take control of, or mainlain the Property before or
after giving notieC #f Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tims ‘when-Borrower is in Default, subject te Applicable Law.

(2) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leadzr. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(») Payment of Premiums; Subsutution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maldng the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance io effect. If Borrower wasequired to make separately designated payments toward the premiutmns
for Mortgage Insurance, and (i} the Mortgage lisurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible t¢ provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to wbrain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaién? to. the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avaiiuble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when (=insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss veserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full,.and Zender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covzrass (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again heconie: available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuraice.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was 12quired to make
separately designated payments loward the premiums for Mortgage Insurance, Borrower will p2y.*he premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vinil°Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe? i Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Sectionr1 affects
Borrower's obligation to pay interest at the Nole rate.

(b) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecinenls may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borroswer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Fomeowners Protection Act of 1998 (12 U.S.C. § 4901 ¢f seq.), as it may be amended from (ime to lime,
or any auduizaal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under{ne HPA may include the right to receive certain disclosures, (o request and obtain cancellation of the
Mortgage Insusance; to have the Mortgage Insurance terminated automatically, and/or fo receive a refund of any
Morigage Insurazice Jremiums that were unearned at the time of such caucellation or termination.

12. Assipnmen. aid-Application of Miscellancous Procecds; Forfeiture.

(af Assignment of Miszellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to I/~ader and agrees that such amounts will be paid to Lender.

{b) Application of Miscel"inzous Procceds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applico to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lerider|s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiilhav2 the right to hiold such Miscellaneous Proceeds until Lender has had
an opportunity {o inspect the Property to exnw/e-the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility. ceaivements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishiursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resioraiion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suzl disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti(liless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Pioceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1T Lesder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such réstozation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetheror not then due, with the excess,
if any, paid to Borrower. Such Misceilaneous Proceeds will be applied in the ordei that Partial Payments are applied
in Section 2(b).

{cy Application of Miscellaneous Proceeds upon Condemnation, Destruction, o+ Loss in Value of the
Property. In the event of a total taking, destruction, or Joss in value of the Property, ull'of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dc,with the excess,
if any, paid to Borrower,

In the event of a parttial taking, destruction, or loss in value of the Property (each, a "Partizi ['évaluation”)
where the fair market value of the Property immediately before the Partial Devaluvation is equal to or greates than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peesesiage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument ualess Borro=er and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellanecous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" mea~z the third party that owes Borrower the Miscelaneous Proceeds or the party against whom Borrower has
a right ol avtion in regard to the Miscellaneous Proceeds.

(¢) Procesding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begin, »vhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imedizment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defavlt cnd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disnitss=d with a ruling thal, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenzi’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lerden the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest it Froperty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repairof the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbeararies by Lender Not 2 Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability Larernis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securec by this Security Instrument. Lender will not be required 1o
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tiiis Sequrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowér Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o zayiusnts from third persons, entities, or Successors
in [nterest of Borrower or in amounts less than the amount then due, /i1 not be a wajver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigis Eound. Borrower's obligations and
liability -under this Security Instrument will be joint and several. However, any Borrower who signs this Sceurity
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgags, rant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hoincstead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings frem fl.e Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument:-arid (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommod.tiors »ith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou 2%izcling such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Doriower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

() Tax and Flood Determination Fees. Lender may require Borrower fo pay (1) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-timie charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone defermination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
perforimed in connection with Borrower's Default to protect Lender's inierest in the Property and rights under this
Security In=uument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and lossanitization fees; and (iii) other related fees,

(c) Permuesibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to tha:pz a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not.Znarze fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clauze. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cheryes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i} any such loan charge +iii be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1} any sums already collected froin Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund vy réducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, <ne izduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment churge iz provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such rediny.made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ol «4ch overcharge.

16. Notices; Borrower's Physical Address. All natices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law vaouives a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed ¢='bave been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addrezr/(p2efined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definzd @ Section 16(b) below). Notice to any one
Borrower will conslitute notice to all Borrowers unless Applicable Lav enpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Tnstruzient.

(1) Electronic Notice to Borrower. Unless another delivery method is {egnved by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eieriroric Communication™) if: (i)
agreed to by Lender and Borrower in writing; (1) Borrower has provided Lender wii beirower's e-mail or other
electronic address ("Electronic Address"}; (iii} Lender provides Borrower with the optien, o teceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatizi; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Comimun caticn in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: br Commes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commiupicrtion is not
delivered, Lender will resend such comnunication to Borrower by first class mail or by other nou-Elzctronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lenaer at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreemest.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Insirument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument

(e} berrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addiess-where Borrower physically resides, if differeat from the Property Address, and notify Lender
whenever this adress changes.

17. Governing f.aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of ths Jiate of Illinais. All rights and obligations contained in this Security Instrument are subject
to any requiremenls ang livuiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lavz i) such conflict will not affect other provisions of this Security Instrument or the Note
that can'be given cffect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coriply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might e silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requived under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Aorlienble Law in effect at the time the action is undertaken.

As vsed in this Security Instrument: (a) wordsa the singular will incan and include the plural and vice versa;
{b) the word "may" gives sole discretion without 4ny obligation 1o take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secuity Listrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and-de-int define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ozgrovision.

18. Borrower's Copy. One Borrower will be given one sopyef the Note and of this Security Instrument.

19. Transfer of the Property or a Benelicial Interest in Bedxsiver, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Peogerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmirsales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser al a future date.

if all or any part of the Property or any Interest in the Property is sold oi t/ansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoui Yeuser's prior written consent,
Lender may require immediate payment in full of all sumns secured by this Security Instra nert. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nsiize will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within abich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 4, “rupon, the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument wiiosut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suciremcdies,
including, but not limited to: {a) rcasonable attorneys' fees and costs; (b} property inspection and valuation f2=5; and
(c) other fees incurred to protect Lender's lnterest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acccleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcenient of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period us
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; {(bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assuré that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the suins secured by this Security Instrument or the Note, wil! continue unchanged.

Lendsi.may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, &s selzcted by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's cheCk - provided any such cheek is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instruneutrlity, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Inerupient and obligations secured by this Security Instrument will remain fully effective as if no
aceelerahon had oceurred ‘

21. Sale of Note. the'tVote or a partial interest in the Note, together with this Security Instrument, may be sold
or atherwise transferred one 1 more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wiil convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendar lias the right and authority to take any such action.

The Loan Servicer may change one or maya-times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicerbas ine right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Insrrument; {b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Note/ this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower vii be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 15 which payments should be made, and any other
information RESPA and other Applicable Law require in conneeusirsvith a notice of transfer of servicing.

23. Notice of Grievanee. Until Borrower or Lender has notifier the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pe/isd after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jiined to any judicial action (gither as an
individual litigant or a member of a class) that (a) arises from the other party’s‘actions pursvant to this Security
Tnstrument or the Note, or (b) alleges that the other party has breached any provisian of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certaip/action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice 0f Deiault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardoeus Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable LZa v where the
Property is located that relate to health, safety, or environmental protection; (1) “Hazardous Substances” iclude {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aad (D) the
[ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticiles and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Envirenmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyene else to do, anything affecting the Property that: (i) viclates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property ard.any Hazardous Substance or Environmental Law of which Borrower has actual knawledge; (ii) any
Envtroniaeitz) Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarjors Substance; and (iii) any condition caused by the presence, use, or relcase of a Hazardous Substance
that adversely affictz the value of the Property, If Borrower leams, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Burrawer will promptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in this Securiy Instrument will create any obligation on Lender for an Environmental Cleanup.

23, Electronic Note S'zied with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower aclliowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nuie‘using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper t4ote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electranic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower': Eiestronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terme; 2ad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing_so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with is terms.

NON-UNIFORM COVENANTS. Borrower and Leud<r further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defavli 2o, Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will not be sent v hzi Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ad<iuen to any other information required
by Applicable Law: (i} the Default; (iiy the action required to cure the Defallt: (il & date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boliaiver, by which the Default st
be cured; (iv) that failure to cure the Default on or before the date specilied in the puacs may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right o reinstate afler acceleration; and (vi) Borrower's right to deny in the faisclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosur:

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date/soarcified in the
nolice, Lender may require iminediate payment in full of all sums secured by this Security Instrumen? wiiacut further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled io-cqllect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (iyressunable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s
interest in the Property andfor rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ;“(DocMagic
Form 3014 07/2021
Page 16 of 18



2325508121 Page: 18 of 32

UNOFFICIAL COPY

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancet any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower'sand
Lender's agieement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranec, including interest and any other charges Lender niay impose in connection with the placement of the
insurance, unil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bosrewrr's tota] outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boricw<r.may be able to obtain on its owu.

BY SIGNING BELOYY ) Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider 2igned by Borrower and recorded with it.

“ Sert)

Richard A Arbizzani BY ANDREW D-Borrow,
WERTH, HIS/HER AGENT

Witness Witness

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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[Space 8elow This Line For Acknowledgment]

State of . _ILLINOIS

)
) ss,
County of .Cook )
1 ‘-Da @A‘®/\/\f-‘_’ /] C/O?Y\ cerﬁfy that
(here give] nIme of officei and his official title)

Richard '~ Arbizzani BY ANDREW D WERTH, HIS/HER AGENT

(name of grantor, ard 'f acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perses, and acknowledged that he (she or they) sipned and delivered the instrument
as his (her or their) free and voluntary #Ct, tor the uses and purposes therein set forth.

Dated: August 30, 2023

ot

OFFICIAL SEAL
DEBORAH M PAPPAS
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES; 10/2/2025

Ty O

(Signature of officer) ™

(Seal)

igi . Christine DeP , NMLSR D 170137
822 8”8:22&8? Orggﬁﬂzg%one: éﬁ%?anteela &ate. 1nc., ?\(MLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} % DocMagic
Form 3014 07/2021

Page 18 of 18



2325508121 Page: 20 of 32

UNOFFICIAL COPY

Loan Number: 234685280
Date:  August 30, 2023

Properiy Address: 2343 HASTINGS AVE
EVANSTON, ILLINOIS 60201

EXHIBIT "A"

LEGAL DESCRIPTION

COCKCCUNTY CLLRK GFrigE
RECORDING DIVISION

118 N, CLARK ST, ROOM 120
CHICAGO, IL 606021287

APN. #:10-11-310-001-0000

¥ DocMagic
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MIN: 100196399041857051 Loan Number: 234685280

RENOVATION LLOAN
INVESTOR RIDER TO SECURITY INSTRUMENT

(To Be Recorded With The Security Instrument)

NOTE HOLDER: GUARANTEED RATE, INC.

BORROWER: Richard A Arbizzani

PROPERTY:. 7343 HASTINGS AVE
VANSTON, ILLINOIS 60201

THIS INVESTOR RiDi*R TO SECURITY INSTRUMENT is made this 30th day of
August, 2023 . and is incorporated into and will be deemed to amend and
supplement the Mortgage, -Dexd of Trust or Security Deed (the "Security Instrument") dated
August 30, 2023 given by the undersigned (the "Borrower™) to securc Borrower's Note
{the "Note"} to GUARANTEED RATE_.INC.

{the "Note Holder") of the same date and covering the Property described in the Security Instrument {the
"Property™) and located at:

2343 HASTINGS AVE, -VANSTON, ILLINOIS 60201
[Propervy-A-dress)

ADDITIONAL COVENANTS. In addition to the voverants and agreements made in the Security
Instrument, Borrower and Note Holder further covenant and aglesas follows:

A. CROSS-DEFAULT. Borrower's default or breach under any not< v agreement including but not
limited to the Renovation Loan Agreement reluting to the Propeity, in/which Note Holder has an
interest, will be 2 breach under the Security Instrument and Note Folier may invoke any of the
remedies permitted by the Security Instrument,

MULTISTATE INVESTOR RIDER TG SECURITY INSTRUMENT 'kDocMagic
-Single-Family - Fannie Mae MODEL DOCUMENT
Form 3733 07/2021 Page § of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Investor
Rider to Security Instrument,

%ﬁ% §- 30- 2023

Borroyler Richard A Arbizzdfi BY Date
ANDREW D WERTH, HIS/HER AGENT

COCR 2O TV CLERK DFRICE
iiLLuRu gt '"*‘L’i‘?!ﬂi\}

18 N. CLARKST. ROOM 12
CHICAGQ, i!.hd‘x"l’i?? :

COBH LOUMTY Cuirk SiiilE
RECORDING DIVISION

118 N, CLARK ST.ROOM 120
CHIEAGD, L 60E00-1387

MULTISTATE INVESTOR RIDER TO SECURITY INSTRUMENT ?;DocMagic
-Single-Family - Fannie Mae MODEL DOCUMENT
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MIN: 100196399041857051 Loan Number: 234685280

RENOVATION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

LENDER: GUARANTEED RATE, INC.

BORROWER: Richard A Arbizzani

PROPERTY: 2343 HASTINGS AVE, EVANSTON, ILLINOIS 60201

THIS RENOVALION LOAN RIDER TO SECURITY INSTRUMENT ((he "Rider") shall be deemed to
amend and supplem<nt *ise Mortgage or Deed of Trust, and any and all riders or amendments thereto {the
"Security Instrument"} of the same date, to which this Rider is attached, given by the undersigned (the
"Borrower") to secure Borrorar's Promissory Note to Lender of the same date (the "Note") and covering
the property (the "Property"/diicribed in this Security Instrument. All terms defined in the Note and
elsewhere in this Security Instrumertshall have the same meaning in this Rider.”

AMENDED AND ADDITIONAL COVEHANTS. In addition to the covenants and agreements made in this
Security Instrument, Borrower and Lender furthsr covenant and agree as follows:

1. Renovation Loan Agreement. Borrower's Note avidences Borrower's promise to pay Lender the

aggregate amount of all disbursements made and distributed by Lender under the terms and conditions
of a Renovation Loan Agreement between Eender ani Borrower dated the same date as the Note (the
“Loan Agreement™). The Loan Agreement provides fer- cxrtain improvements (the "Improvements") on
the Property. Borrower agrees to comply with the covenanis »2d conditions of the Loan Agreement. This
Security Instrument secures to Lender: (a) the repayment of Che <debt evidenced by the Note, including
_the aggregate amount of all advances made by Lender from'iime to.¢ime under the terms of the Loan
Agreement; (b) the performance of all of Borrower's covenants al\d agresments under the Note, this
Security Instrument, and the Loan Agreement {the "Loan Drocuments" )< -(c) the payment of all other
swms, with interest at the rate set forth in the Note, advanced by Lender i péotect the security of this
Security Instrument, or to perform any of Borrower's obligations under the Losz-Dosuments: Upon the
failure of Borrower to keep and perform all the covenants, conditions and agredments of the Loan
Agreement, the Principal, all interest, and other charges provided for in the Leun Decuments and
secured hereby shall, af the option of the Lender, become immediately due and payable in ‘ull.

2. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect [inder's
-interest, Borrower will, upon request of Lender, execute, acknowledge before a notary, and deliver to
Lender assignments of any and all rights or claims which relate to the Impravements on the Property:

3. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, subject to any right of Borrower lo cure Borrower's default, Lender, at Lender's option,
with or without entry upon the Property may: (a) invoke any of the rights or remedies provided in the

MULTISTATE RENOVATION LOAN RIDER TO SECURITY INSTRUMENT '.’kDucMagic
-Single-Family - Fannie Mae MODEL DOCUMENT
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Loan Agreement; (b) accelerate the sums secured by this Security Instrument and invoke any of the
remedies provided in this Security Instrument; or (c) do both. Lender's failure to exercise any of its
rights and remedies at any one time will not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

Security Agreement and Financing Statement. The property covered by this Security Instrument
includes the Property previously described or referved to in this Security Instrument, 1ogether with the
following, all of which are referred 1o as the "Property.” The portion of the Property that constitutes

“real propesty is sometimes referred to as the "Real Property.” The portion of the Property which

rensttutes personal property is sometimes referred to as the "Personal Property," and is described as:
(1) Brrrower's right to possession of the Property; (ii) any and all fixtures, machinery, equipment,
buildiug materials, appliances, and goods of every nafure whatsoever now or hereafter located in, on,
used, or #iter ded to be used in connection with the Property or the Improvements, and all replacements
of and accessions to those goods; and (iii) proceeds and products of the Personal Property. Despite any
other provision <t this Rider or any other Loan Document, Lender is not granted, and will not have, a
non-purchase mouey security intercst in household goods, to the extent that such a security interest
would be prohibitea by arplicable law.

This Security Instrument is'and »il! be a security agreeinent granting Lender a first and prior security

interest in all of Borrower's right, title and interest in and to the Personal Property, under and within
the meaning of applicable state faws, 75 well as a document granting a lien upon and against the Real
Property. In the event of any foreclostre tals, whether made by Trustee or under judgment of a court,
all of the Real Property and Personal Preyciy may, at the option of Lender, be sold as a whole or in
parcels. 1t will not be necessary to have presen’at the place of such sale the Personal Property or any
part thereof. Lender, as well as Tiustee on Lander's behalf, will have all the rights, remedies and
recourse with respect te the Personal Property affoldes 10 a "Secured Party” by applicable state laws i
addition to and not in limitation of the other rights and reiedies afforded Lender and/or Trusiee under

-this Security Instrument. Borrower will, upon demand, p~y.to Lender the amount of any and all

expenses, including the fees and disbursements of Lender's loga! counsel and of any experts and agents,
which Lender may incur in connection with: (i} the makiig and/e~ administration of this Security
Instrument; (ii) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Property, real and/or persenal, described in this’ Szcurity Instrument; (iii) the
exercise or enforcement of any of the rights of Lender under this Security Inst=ament; or {1v} the failure
by Borrower to perform or observe any of the provisions or covenants in tnis=curity Instrument.

Borrower also authorizes Lender to sign and file, without Borrower's signature,-<uch financing and

_continuation statements, amendments, and supplements thereto, and other documents (hat Lender may

from time to time deem necessary to perfect, preserve and protect Lender's security wwiercst-in the
Property. Borrower acknowledges that Lender inay require Borrower to sign other documentsezessary
to protect Lender's interest in the Property. Borrower gives Lender permission and grants it avthovity
to sign such documents for Borrower.

Invalid Provisions. If any provision of this Securily Insuument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such inivalid, illegal or unenforceable provision
shall be severed from this Security Instrument and the remainder enforced as if such invalid, illegal er
unenforceable provision is not a part of this Security Iustrument.

MULTISTATE RENOVATION LOAN RIDER TO SECURITY INSTRUMENT &DocMagic
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6. Addresses.

The name and address of the Borrower is: Richard A Arbizzani
9132 Ewing Aveé, Evanston, lllincis 60203

The name and address of the Lender/Sccured Party is: GUARANTEED RATE, INC.
3940 N RAVENSWOQOD, CHICAGO, ILLINOIS 60613

7. Relat'on to Loan Agreement. This Security Instruiment is subject to all of the applicable terms and
conditior; c¢ ntained in the Loan Agreement. The Loan Agreement is to be filed in the County Clerk's
Office in tiie Connty where the Property is located at the same time this Security Instrument is recorded.
If Borrower fails tockeep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrower's debt to Lender be paid immediately. The terms and
conditions of this Rider will survive the termination of the Loan Agreement and the repayment of the
Loan.

8. Paragraph 6 of the Sccurity instrument. Paragraph 6 of the Security Instrument is hereby modified
to read as follows:

Borrower will occupy, establish, and use2ii= Property as Borrower's principal residence within 60 days
after the last disbursement is made and distributza by Lender under the terms and conditions of the [Loan
:Agreement and will continue to occupy the Propertv as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otllerv.ise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circums(anses exist which are beyond Borrower's control.

MULTISTATE RENOVATION LOAN RIDER TO SECURITY INSTRUMENT 'ﬁancMaglc
-Single-Family - Fannie Mae MODEL DOCUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Dated this 30th  day of Augusi, 2023

Richard ‘A Arbizzani B\U -Borrower
ANDREW.-D WERTH, HIS/HER AGENT

cor? COUNTY CLERK OFFICE
é!gzmh V50N

N Clamgay ROOM 1
CHICAG(}, il 5(:{.-(};'-4151’? ?

€067 oLV QR DFTCE
RECORIRG BIVItON

148 N, CLARK ST, ROOM 120
EHIEAGO, IL 60E0L-1387

MULTISTATE RENOVATION LOAN RIDER TO SECURITY INSTRUMENT
-Single-Family - Fannie Mae MODEL DOCUMENT
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Fannie Mae.
HomeStyle® Rehabilitation Loan Rider

Loan Number: 234685280 Date: August 30, 2023

Borrower's Name(s): Richard A Arbizzani

THISAUMESTYLE REHABILITATION LOAN RIDER is made this ~ 30th  day of August s

: 2023 and is incorporated into and shall be deemed.to amend and supplement the
Mortgag:, Dz2d of Trust or Seeurity Decd (the "Security Iustrument") of the same date given by the undersigned (the
"Borrower') Ir secure Borrower's Note (the "Note") te GUARANTEED RATE, INC.

{the "Lender")
of the same date ard.¢hvering the Property described in the Security Instrument and located at:

2243 HASTINGS AVE, EVANSTCN, ILLINOIS 60201
{Property Addres:]

ADDITIONAL COVENANT. lnwdinion to tlhe covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

CROSS-DEFAULT. Borrower's defuult or breach under any note or agreement including but not limited (o the
HomeStyle Rehabilitation Loan Agreement relling to rehabilitation of the Property, in which Lender has an interest
shall be a breach under the Security Instrument‘an¢ Lender may invoke any of the remedies permitted by the Security
Instrument.

LOAN ADVANCES. Loan procseds are (o be advances m azcordance with the Rehabilitation Loan Agreement dated
August 30, 2023 between Borrower and Lender, which is incorporated by reference and made
a part of this Security Instrumment.

COMPLETION OF WORK. If the Work is not properly coinpteted, performed with reasonable diligence or is
discontinued at any time except for sirikes or lockouts, the Lendet is vesied with full authority to take the necessary
steps to protect the Work and Property from harm, continue existing/coutracts or enter into necessary contracts (o
complete the Work. All sums expended for such protection, exclusive.o! iie advances of the Principal shall be added
to the Principal and secured by the Security Instrument and be due and payab!: on lemand with interest as sel oul in
the Note. .

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisicns csntained in this HomeStyle

Reh.zbililalinn Loan Rider,

/ﬂ : {Seal) (Seal)

Richard A Arbizzani{#Y -Borrower ‘Arrrower

ANDREW D WERTH, HIS/HER AGENT

{Seal) (Seai)

-Borrower -Borrower

{Seal} {Seal)

-Borrower -Borrower

® 1999 Fannie Mae. All Rights Reserved. 'A'DucMag]c

HOMERID Fannie Mae Form 1214 (04/05)
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MIN: 100196399041857051 Loan Number: 234685280

2343 HASTINGS AVE
APN: 10-11-310-001-0000 '

FIXED INTEREST RATE RIDER
Date: August 30, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Richard A Arbizzani

T[N FIXED INTEREST RATE RIDER is made this  30th day of August, 2023
and is incurporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Gecarity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower 'y t5 secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of

GUARANTCEE RATE, INC.

3

(the "Lender"}. The Sicurity Instrument encumbers the property more specifically described in the Security
Instrument and localed-at

2543 HASTINGS AVE, EVANSTON, ILLINOIS 60201
[Property Address)

ADDITIONAL COVENANTS. In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1ulth:r covenant and agree as follows:

A. Definition { D ) "Note" of tie/Sccurity Instrument is hereby deleted and the following
prevision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissery note dated Aupust 30, 2023 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or {ii) eleciroric form, using Borrower's adopted Elcctronic
Signature in accordance with the UETA or E-SIGN, as applicablr. The Note evidences the legal obligation
of ¢ach Borrower who signed the Nofe to pay Lender SIX HUNPRED FORTY-SEVEN THOUSAND THREE

HUNDRED EIGHTY-ONE AND 00/100 Dollars (U.5. 5 647,381.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in reguter imonthly payments and to pay
the debt in full not later than September 1, 2053 aithe r7ie of 7.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenap®s contained in this Fixed
Interest Rate Rider.

%ﬁm | A

Borrower Richard A Arb#zani BY Dafe’
ANDREW D WERTH, HIS/HER AGENT

ILLINOIS FIXED INTEREST RATE RIDER < DocMagic
ILFIRRDR 08/14/22
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MiN: 100186399041857051 Loan Number: 234685280

1-0000

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 30th day of August, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

1

{the "Lender") of the same date and covering the Property described in the Security Instrument and
locdted at:

2343 HASTINGS AVE, EVANSTON, ILLINOIS 60201

[Property Address)

1-4 FAMELY COVENANTS. In addition to the representations, warranties, covenants, and
agreements made 1n.ine Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In ad”tian to the Property described in the Security Instrument, the
following items now or later atiached fo the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered by the
Security Instrument: building matenals, appliances and goods of every nature whatsoever
now or later located in, on, or used ‘ot intended to be used in connection with the Property,
including, but not limited to, those for £:z-purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and Light, fiv= prevention and extinguishing apparatus,
security and access control apparatus, plumling, vath mbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curiaips and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, all of which, including replacements and
additions, will be deemed to be and remain a part of the Plorerty covered by the Security
Instrument. All of the foregoing together with the Property Zescribed in the Security
Instrament (or the leaschold estate if the Security Instrument is ¢n a 12asehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Preperiv.”

B. USE OF PROPERTY; COMPLIANCE WITH LAYY. Borrower will
not seek, agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower will comply with all laws,
ordinances, regulations, and requirements of any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwiss
agree in writing. Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
medify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER * DocMagic
Fannie Masi/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021 Page 1 of 2
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diseretion, As used in this paragraph D the word "lease” will mean "sublease” if the

Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreemen related lo the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this 14

Fami)Z Kider,

AL
.ﬂé ok %é//%z (Seal)

Richard A Arbizzarni_r!(/ -Borrower
ANDREW D WERTH, HIS/HER AGENT

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 07/2021 Page 2 of 2

¢ DocMagic
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Loan Number: 234685280

Date: August 30, 2023

Proper’y Address: 2343 HASTINGS AVE
EVANSTON, ILLINOIS 60201

EXHIBIT "A"

LEGAL DESCRIPTION

COCK CCUNTY CLERV OFricE
RECORDING BYASION

118 N, CLARK 5T, ROUM 120
CHICAGO, iL£0600- 1227

COCH LOLHTY CLERK GFRICE

RECORGING DIVISION

11§ N, CLARK ST.ROOM 120

cuib i, 50001227
AP.N. #:10-11-310-001-0000 AR

¥ DocMagic
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( CHICAGO TITLE

\_/ COMPANY

LEGAL DESCRIPTION

Order No.: 23GSC789075LP

For APN/PzrcziID{s): 10411.310-001-0000 and

LOT 53 AND TH= MORTH 17 FEET OF LOT 54 IN HASTING'S ADDITION TO EVANSTON, A
SUBDIVISION OF THZ SOUTHEAST 1/4 OF THE NCRTHWEST 1/4 OF THE SOUTHWEST 1/4 AND
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHI?51 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.



