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mortgage securad by this property and, if applicable, 2 simultaneously dated HELOC.,
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When recorded, return to:

Praper and Kramer Mortgage Corp.
Attn: Final Document Department
Executive Towers West |

143t Opus Place, Sulte 200
Downers Grove, IL. 60515

This instrument was prepared by:
Paul Edward Willlams

1431 Opus Place, Suite 200
Downers Grove, IL 60515
630-376-0464

Title Order No.; 16224728
LOAN-&: 23224606

{Spaca Abova 1 nis Line For Recording Data]

MORTGAGE

[min t001885-0000100860-7 |
MERS PHONE #: 1-885-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and uther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,118, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this dacument are also provided in Sestion 17,

Partles

(A) “Borrower”is MEGHAN KATHLEEN HARTE, MARRIED WOMAN AND ALEJANDRQO ZMAYA, UNMARRIED
MAN

currently residing at 1326 $. Michigan Apt 3511, Chicago, iL 60605.

Borrowsr is the morigagor under this Security [nstrument.
(B) “"Lender”is Draper and Kramer Mortgage Corp..

ILLINGSS — Singda Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
iCE Mottpage Technology, ng. Page 1 of 15 IL.2I1LEE%EE%IL {(O;EE‘.?
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LLOAN #: 23224506
Lenderis a Corporation, : organized and existing
under the laws of Delaware. Lender’s address is Executive Towers West I, 1431

Opus Plage, Suite 200, Downers Grove, 1L 60515.

The term “Lander” includes any successors and assigns of Lender.

(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS [s a separale corporafion that is acting solely as a
nominee for Lender and Lender's successors and assigne. MERS Is the morigagee under this Security Instrument.
MERS s organized and exIsting under the laws of Delaware, and has an address and telephone number of 2.O. Box 2025,
Hint, MI 48501-2026, tel. (888) 678-MERS.

Documents

(D} “Note™ means the promissory note dated September 8, 2023, - and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in sither (i) paper form, using Borrower's written pen and ink
signature, or (i) eluctronic form, using Borrower's adoptaed Eisctronic Signature in accardance with the UETA or E-SIGN,
as applicable. The Mote evidences the lagal obllgation of each Borrower who signed the Note to pay Lender

F1VE HUNDRE‘DT’;QLISAHDANDHO“M**ﬂtt*w’iitiuwtitti*t*t*i**!*****tkitt*iitati:irir!a{
222222222 R R T X X SRS S Dg]jars{US $5[|0,°ﬂ@.00 )
plus interest. Each Borawsr who signed the Note has promised fo pay this debt in regular monthly payments and 1o pay
the debt in full not later thar._Grtober 1, 2053,

(E) “Riders” means all Riders 12 1his Security Instrument that are signed by Borrower, All such Riders are ingorporated
into and deemed to be a part of tis 3ecurity Instrument. The following Riders are to be signed by Borrower [check box

as ag:licable}: _
Adjustable Rats Rider L fondominlum Rider [} Second Home Rider
[x] 1-4 Family Rider L1 Plesined Dnit Development Rider ] v.A. Rider
(] Othar(s) [specify] '
Fixed intarest Rate Rider

{F) “Security Instrument” means this document, which |- 0uted September 8,2023,  together with all Riders to this
documant,

Additional Definitions

{G) “Applicable Law” means ali controliing applicable faderal, siaic, znd local statutes, regulations, ordinances, and
adminisirative rutes and orders {that have the effect of law) as well as &!! appiiceble final, non-appealabls judicial opinions.
{H) “Community Assoclatlon Dues, Fees, and Assesaments” means all di es, l2es, assessmeants, and other chargeas that
are imposed on Borrower or the Property by a condominium assoclation, homeorsnars association, or similar organization,
{} “Default” means: {i} the failure to pay any Parlodic Payment or any other amount secured by this Security instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, oracrasmentin this Security Insfrument;
(i) any materally false, misieading, or inaccurale information or statement to Lender providad by Bomawer or any persons
or entities acting at Borrower's divection or with Borrower's knowledge or consent, or failunz 1o provide Lender with matenial
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding devcribed in Section 12{(g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction oniginatd.by check, draft, or
similar paper instrument, which is inifiated through an elecironic terminal, telephonic instrument, computer, or magnetic
tape 50 as to ordar, instruct, or authorize a financial institution 1o debit or credit an account. Such turm. includes, but is
not limited 1o, point-of-sale transfers, aulomated tefler machine transactions, transfers initiated by 1elephone or other
electronic device capable of communigating with such financial institution, wire transfers, and automatea clearinghouse
transfers. -

{(K) “Electronic Sighature” mears an "Electronic Signature” as defined in the UETA or E-3IGN, as applicable.

(L} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as il
may be amended from lime to tima, or any applicable additional or successor legislation that governs the same subject
matiter.

{M} “Escrow ltems” means: {i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold paymemts or ground rents on the Property, if any;
{fily premlums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, it any,

ILLINCSS - Single Familly — Fannis Mas/Freddia Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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or any sums payable by Borrower to Lender in fisu of the payment of Martgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be sscrowed beginning at Loan closing or at any time during the Loan lerm.

(N) “Loan” means the debt obligation evidenced by the Note, plus Interest, any prepayment charges, costs, expenses,
and iate charges due under the Note, and all sums dus under this Sacurity Instrument, plus interest.

(C} “Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not Include &
sub-sarvicer, which Is an entity that may service the Loan on behalf of tha Loan Sarvicer.

(P) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section &) for: (i) damage to, or destruction of,
ha Property; (i)} condemnation or other taldng of all or any part of the Property, (iif} conveyance in lieu of condamnation; or
{iv) misrepresentations of, or omlssions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lendsr against the nonpayment of, or Default on, the Loan.
{R) “Partial Payrment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a1l oulstanding Periadic Payment.

{5} “Periedic Payrag " means the regularly scheduled amount due for {i) principal and interest under the Note, pius
iy any amounts under Seotion 3.

{T) “Property” means e property described below under the heading “TRANSFER OF RIGHTS INTHE FROPERTY”
{U) “Rents” means all amcunitoreosived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Rorrower.

{V) "RESPA" means the Real Esinie Seltlement Procedures Act (12 U.8.C. § 2601 et seq.} and its implementing regu-
iation, Requlation X {12 C.FR. Part 1724), as they may be amended from time to time, or any additional or successor
faderal legislation or regulation that guve.ns the same subject matter. When usad in this Security Instrument, “RESPA
refers to all requirements and rastrictions that would apply to a “lederally related morigage foan” even if the Loan does
not qualify as a “federally related mortgage 122n” under RESFA.

(W) “Successor in Interest of Borrower™ means 20y party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nots 2.7or this Secunity instrument.

(Xj “UETA” means the Uniform Eiectronic Transactions, A¢t, or a similar act recognizing the validity of electronicinformation,
records, and signatures, as enacted by the jurisdiction in w'iich the Property is located, as it may be amended from time to
time, or any applicabfe additional or successor legislation tret soverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and maodifications
of the Nate, and (i) the performancs of Borrowar's covenants and agiesmenss under this Security Instrument and the
Nate. For this purposs, Botrower mortgages, grants, and conveys o MERS (solsls as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS, the tol'oing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF £S *EXMIBIT A",
APN #: 17204110210000

ILLINOIS - Single Family — Fannie iae/Froddle Mag UNIFORM INSTRUMENT (MERS) Form 3014 CFi2021
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which currently has the address of 1826 & MORGAN ST, CHICAGO [Strest] [City]

LOAN #: 23224606

llinois 60608-3463 (“Properly Address”), and Borrowsr releases and waives af fights under and by virtue of the homestead
[Zip Godej .
exemplion laws of this State.

TOGETHER WITH all the improvements now or subseguently erected on the property, including replacemsents and
additions to the improvements on such property, all propetiy rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas righis or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referved to in this Security Instrument as the “Proparty.” Borrower understands and
agreas that MERS holds only lagal itle to the interests granted by Borrower In this Security Instrument, but, if necessary
1o comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited 1o, the right 1o foraclose and sell the Property; and lo fake
any action requires of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER PEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property comwaved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasetole estate; {1} Borrower has the right to mortgage, grant, and convey the Praperty or Bormower's
leasshold interast in the Preve: t+ and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Proparty, except for encumirances and awnership Interests of racord. Borrower warrants generally the title to the
Property and covenants and agreas io defend the fitle to the Property against all clalms and demands, subject fo any
encumbrances and ownership Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinss vhiform covenants for hational use with limited variations and non-uniform
covenants that reflect spectfic linols state reauirements fo constitute a uniform security instrument covering real propsrty,

UNIFORM COVENANTS. Borrower and Lendsr ~ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay anv prapayment charges and late charges due under the Note,
and any other amounis due under this Secusity Instrument. (aviments due under the-Note and this Security inatrument
must be made in LS. currency. If any check ot other instrument rmaaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under
the Nole and this Security instrument be made In one or more of the fodowing forms, as selected by Lender: (a) cash;
{b) money order; {c} cartiiied check, bank check, treasurer’s check, orcushier's chack, provided any such check is drawn
upon an institution whose deposits are insured by a U.S, federal agency, ing trunientality, or entity; or (d) Electronic Fund
Transfar.

Payments ate deemed received by Lender when received at the location dexenated in the Note or at such other
location as may be designated by Lender in accordance with the nolice pravisionsin.5action 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrowsr may have now or in the future against Lendar willnit relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Securlty Instrument or perorming the covenants and
agreements secured by this Security Instrument. .

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Parfiat Payments. Lendsr may accept and sither apply ¢ Rald in suspense
Partial Payments In its sole discretion in accordance with this Section 2. Lender is not obligated to arcent any Partial
Payments or to apply any Partial Paymenis al the time such payments are accepted, and also is not Gbligated 1o pay
interest on such unapplied funds. Lender may hold such unapplied funds untll Berrower makes payment sufficient
1o cover a full Periodic Payment, at which time the amouni of the full Periodic Payment will be applied 1o the Loan.
If Borrower does not make such a payment within a reasonable pariod of time, Lender will sither apply such funds
in accordance with this Section 2 or return them o Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Lean in calculating the amount due in connection with any foreciosurs procesd-
ing, payoff request, loan modification, or reinstatement. Lendsr may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such paymenis
in the future. '
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which it
became due, beglnning with the oldest outstanding Periodic Payment, as follows: first fo interest and then to principal
due under the Note, and finally to Escrow ftiems. If all outstanding Perlodic Payments then due are paid in full, any pay
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Sacurity instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discration, o a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pericdic Payments and the amount of any
late charge due for a delinquent Periodic Paymant, the payment may be applied to the delinguent payment and the late
charge. :

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceads, of Miscellaneaus Pro-
ceeds 1o principal due under the Note wil not extend or postpone the due dale, or change the amount, of the Periodic
Payments.

3. Funds for Zszrow ems. _

(a) Escrow Requiverzent; Escrow lteme. Except as provided by Applicable Law, Borrower must pay 10 Lender oh
the day Periodic Faymante 2:a due under the Note, until the Note is paid in full, & sum of money 1o provide for payment
of amounts due for all Escrcw items {the "Funds”). The amount of the Funds required o be paid each month may change
during the term of the Loan. Borrar must promptly furnish o Lender all notices or involces of amounts to be pald under
this Saction 3. '

{b) Payment of Funds; Waiver, Sorrower must pay Lender the Funds for Escrow lterns unless { endar walves this
obligation in writing. Lendsr may waive s obligation for any Escrow ltem at any ime. In the event of such waiver, Bor-
rower must pay directly, when and where payabis, the amounts due for any Escrow Hems subject to the waiver, If Lender
has waived the requirement to pay Lender th.a Funds for any or all Escrow ltams, Lender may require Borrower to provide
proof of diract payment of thase items within Suen time period as Lender may require. Borrower's obligation 1o make
such timely payments and to provide proof of paymentis desmed to be & covenant and agreemant of Borrower under
this Securlty instrumient. if Borrower is obligated to par Escrow llems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow lem, Lander muy exercise its rights ungler Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arnount in accordance with Saction 9.

Except as provided by Applicable Law, Lender may withtraxv the waiver as to any or all Escrow Items at any time by
giving & notice in accordance with Section 16; upon such withdrawal, SBorrower must pay 1o Lender all Funds for such
Escrow ltems, and in such amounts, that are then raguired undernis Ssction 3.

{c) Amount of Funds; Application of Funds. Except as provided Uy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiiium amount & lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicak e Lew.

The Funds will be held in an instifulion whose depaosits are insured by a U.8.1ederal agency, instrurnentality, or entity
{including Lendst, if Lender is an institution whose deposits are so insured) or Iz Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urde: RESPA. Lender may not chargs
Barrower for: (i) holding and applying the Funds: (Il) annually analyzing the escrow accoint; or fiii) verlfying the Escrow
lterns, unless Lender pays Bormowar interest on the Funds and Applicable Law permiis Londer to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic onthe Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give to Busrowr, without charge, an
annual accounting of the Funds as raquired by RESPA,

(d) Surpltus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a suplis of Funds heid
in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment [s delinqusnt by more than
30 days, Lendsr may retain the surplus in the escrow account for the payment of the Escrow ltems, If there is a shortage
or deflclency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA. :

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funids held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aflaln priority over this Securlty nstrument, (b) leagehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fses, and Assessments, if any. if any of these ilems
are Escrow Itsms, Borrower will pay them In the manner provided in Section 3.

ILLINOIS — Sngte Family - Fannie Mae/Fradeie Mac UNIFORM INSTRUMENT  (MERS; Form 3014 072021
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Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security Instrument unless
Borrower: {a2) agrees in writing io the payment of the obligation secured by the lien in a manner acceplable o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lisn in good falth by, or defends against
enforcement of the lien in, legal procesdings which Lender determines, in iis sols discrstion, operate to prevent the enforce-
ment of the lien while those proceadings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agresment satisfaciory to Lender that subordinates the lien to this Security instrument {collactively,
the “Required Actions™). If Lender determines that any part of the Proparly is subject to a lien that has pricrity or may atiain
priotity over this Security ingtrument and Borrower has not taken any of the Required Actions in regard to such flen, Lender
may give Borrower a notice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Requirad Actions.

5. Property Insutance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
srected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards Including. out not limited fo, sarthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurancs Lendar requires in the amounts (including deductible levels) and for the periods that
Lendsr requirss. What Londer requires pursuant to the preceding sentences can changs during the tarm of the Loan, and
may exceed any minimur coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insurance, subject o Lender’s right io disapprove Bomower's choice, which right will not be exarcised unteasonably.

{b) Failure to Maintah: lisurance. if Lender has a reasonable basis to balieve that Borrower has failed fo maintain
any of the required insurance Covorages described above, Lender may obtain insyurance coverage, at Lender’s option and
at Borrower’s expense. Unless raruived by Appiicable Law, Lender is under no obligation to advance premiums for, of 1o
seok 1o reinstate, any pricr lapsed coverane obtainad by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seteci the provider of such insurance in its sole discration. Before purchasing such
coverage, Lender will nofify Borrower If raquiiea fo do 50 under Applicable Law. Any such coverage will insure L ender, bul
might not protect Borower, Bortower's equitw.in.the Property, or the conlents of the Property, against any risk, hazard,
or fiability and might provide greater or lesser soverage than was previously in effec, but not exceeding the coverage
required under Section S(a), Borrower acknowledg 2s 1hi the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amonts disbursed by Lender for costs assoclaled
with reinstating Borrower's Insurance policy or with placing riew insurance under this Section 5 will become additional
debt of Borrower secured by this Securlly (nstrument. Thess smounts will bear interest at the Nole rate from the date of
disbursement and will be payable, with such interest, upon natine from Lender to Borrower requesting payment.,

(¢} Insurance Policies, All insurance policigs required by Lendar and renewals of such policies: {{) will be subject to
Lender’s right to disapprove such policies; (i} must include a slardard morigage clause; and (i) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the gkt to hold the policies and ranewal certificates. If
Lender requiras, Borrower will promptly give to Lender proof of paid pramiums and renewal hotices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dariage tn, of destruction of, the Property, such
policy must inglude a standard morigage clausa and must name Lender as morignaes and/or as an additional loss payee.

{d) Proof of Loss; Appllcation of Preceeds. In the event of loss, Borrower mius! give prompt nofice to the insurance
cammier and Lender. Lender may make proof of loss it not made promptly by Berrower Any insurance proceeds, whether
or not the underlying insurance was regquired by Lender, will be applied to restoration or ranair of the Proparty, if Lender
deems the resforation or repair 1o bs economically feasible and determines that Lender’: security will nol be lessened
by such restoration or repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance precceds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenrlar. During the subse-
quent repair and resteration period, Lender will have the right to hold such insurance procesds uril Lender has had an
opportunity 1o inspact such Property to ensure the work has been completed fo Lander’s satisiaction {wiiich may Include
satisfying Lenders minimum sligibiiity requirements ot persons repairing the Property, Inchuding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seties of progress paymants as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Bortower
is in Default on the Loan. Lender may make such disbursements directly to Borrowsr, o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be raguired fo pay Borrower any interest or garnings on such
insurance proceeds unless Lender and Barrower agres in writing or Appiicable Law requires otherwise. Fees for public
ad|usters, or other third parties, retained by Borower will not be paid out of the insurance proceads and will be the sole
obligation of Borrower.
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If Londer deams the restoration or repair nof to be economically feasible or Lender’s sacurity would be lessenad
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
{hat Partial Payments are applied in Section 2{b). '

{e) insurance Settiements; Assignment of Proceeds. if Borrower abandons the Propatty, Lender may file,
negotiate, and seftle any available insurance claim and related matters. It Borrower does hot respond within 30 days
io a natice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may nagofiale and saftie
the claim. The 30-day periad wili bagin when the nofice is ghven. In either avent, or if Lender acquires the Property under
Seclion 26 or otherwise, Borrower is unconditionally assigning 1o Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Barrower's
fights (other than the right to any refund of unearned premiums pald by Borrower) under all insurance policies covering the
Property, to the extent that such rghis are applicable io the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the nesd to Include
Borrower as an acaional loss payee. Lendsr may use the insurance proceeds either to repair or rastore the Property (as
provided in Seciioh-5/d)) or to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due.

8. Occupancy. 2orower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exevhon of this Securlty Instrument and must continue to occupy the Property as Borrower's principal
rasidence for at least evie veer after the dale of occupancy, unless Lender otherwise agrees in wriling, which consent will
not be unreasonably withhald, £t unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Maintenz:ire, and Protection of the Property; Inspections. Borrower will not destroy, damage,
ot impair the Proparty, allow the Prisarty to deteriorate, or commit waste on the Property. Whether or not Bomower is resid-
ing in the Property, Borrower must maliiain the Property in order to prevent the Property from deteriorating or decreasing
in value duo to s condition. Unless Lere | detsrmines pursuant to Saction & that repair or restoration is not gconomically
feasible, Borrower will prompily repair the Prpecty If damaged 1o avoid further deterioration o damage.

If insurance or condemnalion proceeds are paid o Lender In connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restarina the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and resiedation in & single payment or In a series of progress payments as
the work is completed, depanding on the size of the g pair or restoration, the terms of the repalr agreement, and whather
Borrower is in Default on the Loan, Lendsr may make such aisbursements directly fo Borrower, to the parson repairing ot
restoring the Property, of payable jointly to both. If the insusance or condemnation proceeds are not sufficient to repair or
restore the Property, Bormower remains obligated to complets/st.b repair or restoration.

Lender may make reasonable entries upon and inspections ot the Property. i Lender has reasonable causs, Lender
may inspect the interior of the improvements on the Property. Lender wii nive Borrower notice at the time of or prior fo such
an interiot Inspection specifying such reasonable ¢ause. '

9. Borrower’s Loan Application. Borrower will ba in Default ¥, Guring the Loan application process, Borrgwer of
any persons or anlities acting at Borrower's direction or with Borrower's noviledge or consent gave materlally false,
misieading, o inaccurate informalion or siatements to Lender (or faited to jovicle Lendsr with material information) in
connection with the Loan, inciuding, but not limited to, overstating Borrower's neome or assets, understating or faiting
to provide documaentation of Borrowsr's debt obligations and liabilities, and misraprosenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal résidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secucduy Instrument, _

{a) Protection of Lender's Interest, If. {i) Borrower fails o perform the covenants and agreerien's contained in his Secu-
ity Instrument; (i} there is alegal procaeding or government order that might significantly affect Lende. ‘sinterest in the Property
andior rights under this Security Instrument (such as a proceeding in bankruptcy, probats, for condamnaiion or forfeiture, for
enforcement of a fien that has priority or may eftain priority over this Sacurity Instrument, ot 1o enforce Javs or regulations); or
(iii} Lender reasonably beliaves that Borrower has abandoned the Property, then Lender may do and p¥ ‘or whatever is
reasonable of appropriate to protect Lender's interast in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and sacuring andior repairing the Property. Lender's actions
may include, but aré not limited to: (§} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (II} appearing in court; and (1) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incutred for the purpese of protecting Lender's intarest in the Property
andfor rights under this Securlly Instrument, including its secured position in a bankruptcy proceading. Securing the
Property Includes, but is riot limiled to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining waler from pipes, eliminating building
or other code violations or dangerous conditions, and having uifities turned on or off. Although Lender may take action
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under this Section 9, Landat Is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorlzed under this Section 9. :

{b) Avoiding Foreclosure; Mitigating Losses. I Borrower is in Default, Lender may work with Borrower to aveoid fore-
closure and/or mitigate Lender's potential losses, bul is not obligated to do so unless required by Applicable Law. Lender may
taka reasonable actions 1o evaluata Borrowar for available alternatives to foreclosurs, Including, but not limited to, obiaining
credit roports, titie reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be pald by
Lander and recovered from Borrower as deseribed below in Saection 9(c}, unless prohiblied by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursad by Lender under this Section 9 will becoms additional
debt of Boower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interast, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provislons of the
lease. Borrower will not surrender the lsasehold estate and interests conveyed o terminate or cancel the ground lease.
Borrower will not,without the express wriltsn consent of the Lender, alter or amend the ground lease. If Borrower acquires
fze title 1o the Fiopsiy, the leasehold and the fas title will not merge unless Lender agraes to the merger in writing.

10. Assignmeat zf Rents.

(a) Asslgnment o) Rants. To the extent permitied by Applicable Law, In the event the Property |s leased o, used
by, or occupied by a third zasy (“Fenant™, Borrower is unconditionally assigning and transferring to Lender any Rens,
regardless of to whom the Rurts are payabls. Bortower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, However, Borrower will receive the Rents unti (| Lender has given Borrower notice
of Default pursuant to Section 26 sid (i) Lender has given nofice to the Tenant that the Rents are o be pald fo Lender.
This Section 10 constitutes an absolvie assignment and not an assignment for additional security only.

(b) Notice of Default. To the extesit sermittad by Applicable Law, if Lender gives notice of Dafault to Borrower: (1) a
Rents received by Borrower must be held by Burower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security nstrument; {i)} Lencar will be entitied to collact and recelve all of the Rents; {iii) Botrrower agrees to
instruct each Tenant that Tenant is 19 pay all Reits due and unpaid to Lendar upon Lendar's written demand fo the Tenant;
{iv) Borrower will snsure that each Tenant pays ¢l Fieids due to Lender and will take whatever action is nacessary lo
collact such Renits if not paid to Lender; (v) unless Apiiicable Law provides olherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and mansging the Property and collecting the Rents, inciuding, but not
limited to, reasenable atiomeys’ fees and cosis, recelvers faec. premiums on recsiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cha:pas on the Property, and then to any other sums secured
by this Security Instrument, (vi) Lender, or any judicially appoin'e! racsiver, will e liable to account for only those Rents
actually recelved; and {vii) Lender will be entitled 1o have a racsiver snpointed to take possession of and manage the
Property and collect the Rents and profits derlved from the Property without any showing as to the Inadequacy of the
Property as securlly,

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of colfecting the Rents, any funds paid by Lender for such purpusss will become indebiedness of Borrower
to Lender secured by this Securfty instrument pursuant 1o Section 9.

(d) Limitation on Collection of Rents, Borrower may not coliect any of the Renta more than one month in advance
of the fime when the Renis become dus, except for segurity or similar daposits.

(e} No Other Asslgnment of Rents. Borrower represents, warrants, covenants, ant agrees that Borrowet has not
‘'signed any prior assignment of the Rents, will not make any further assignment of the Rerus, end has not performed,
and will not perform, any act that could prevent Lander from exercising its rights under this Sezuriy Instrument.

(fH Control and Maintenance of the Property. Untess required by Applicable Law, Lendey, o/ 2 recelver appointed
undar Applicable Law, is not obligated to snter upon, take control of, or mainiain the Property before ur efter giving notice
of Defaull to Borrower. However, Lender, or a raceiver appointad under Applicable Law, may do s0 ra.eny time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Pravisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does nat relisve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid In full.

11. Mortgage Insurance,

‘ {a) Payment of Premiums; Substitution of Policy; Loss Reserve; Profection of Lender. It Lender required

Mortgage Insurance as a condifion of making the Loan, Borrower will pay the premiums regulrad to maintgin the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {1} the Mortgagse Insurance coverage required by Lender ceases for any reason fo be avallabte
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from the morigage insurer that previously provided such insurance, or (Il} Lender determines in its sole discretion that
such morigags insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lencler, Botrower will
pay the premiums required to obiain coverage substantially equivalent 1o the Mortgage [nsurance previpusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer setected by Lender,

If substantially equivaient Mortgage Insurance coverage is not available, Borrower will continue lo pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage ceased to be in effect. Lender
will acespt, use, and relain these payments as a non-refundable loss reserva in lieu of Morigage Insurance. Such loss
resarve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or arnings on such loss resarve, _

Lendst will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requiras) provided by an insurer setected by Lender again becomes available, is obiained, and Lender
requires separately designated payments toward the premfums for Morigage insurancs.

If Lender reavirad Mortgags insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments toward the premiums for Mortgage Insurance, Borrower wilt pay the premiums required o
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, untit Lender's raqulrement for Mortgage
Insurance ends in acenidance with any written agreement batwaen Borrower and Lender providing for such termination
or until termination is raaeirad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Inerest
at the Note rate.

(b) Mortgage Insurance Agrsements. Mortgage Insurance reimburses Lender for ceriain losses Lender may incur
If Borrower does not repay the Loaii as agreed. Bomower is not a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate their 20wl risk on all such insurance in force from time to time, and may entet into agree-
ments with other parties that share orinaiify their risk, of reduce losses. These agresments may require the mortgage
insurer 0 make payments using any sourcr oF fuhds that the mortgage Insurer may have avaiable (which may inciude
funds cbtained from Morigage Insurance paminms).

As a result of these agreements, Lender, ‘anJther insurer, any reinsuret, any other entity, or any affiliate of any of
the foregoing, may receive (directly or Indirectlys @nsunts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurancs, i exchange for sharing or modifying the mortgage insurer's risk,
of reducing losses. Any such agreements will not: {1) gfiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incaasa the amount Borrower will owe for Mortgage Insurance;
(iii} entitie Borrower to any refund; or {iv) affect the rights Borrawer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Acl of 1998 (12 U.S.C. § 4603 ¢! seq.), as i may be amended from ime to time, or
any additional or successor federal logislation or ragulation that govarms the same subject matier {*"HPX). Thess rights
under the HPA may include the fight to recelve certain disclosures, ‘0 reauest and obiain cancellation of the Mortgage
Insurance, to have the Morlgage Insurance terminated automatically,-and/or to receive & rsfund of any Mortgage Insur
ance premiums thal were uneamned at the time of such cancellation or terininalinn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeny».

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assianing the right to receive alt Miscel-
laneous Proceads to Lender and agreas that such amounts will be paid to Lende..

{b) Application of Miscellaneous Proceads upon Damage to Property. If the Preperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, If Lender desine the restoration or repair o be
econorically feaslbie and Lender's security will not be lessened by such restoration or repair. uring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Procesds until Lend=: Pas had an opportunily
to inspect the Property to ensure the work has been complsted to Lender's satisfaction (which 7iey include satisfying
lendar's minimum eligibility requiremants for persons repairing the Property, including, but not limiter 1¢, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may oy for the repairs
and restoration in a single disbursement or in & seties of progress paymenis as the work is completadi, depending on
the size of the repair or restoration, the terms of the repair agreement, and whethar Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree In writing or Applicable Law requires interest to be paid on such Miscel-
lansous Proceeds, Lender will not be required to pay Borrower any interest or éarnings on such Miscallaneous Proceeds.
If Lender deems the resloration or repalr not to be sconomically feasible o Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceads will be applied to the sums secured by this Security instrument, whether
or not then due, with the axcess, if any, paid fo Borrower. Such Miscellaneous Procesds will be applied in the order that
Partial Paymenis are appled in Section 2{b).
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{c) Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss inValue of the Property.
In the eveni of  total taking, destruction, o loss In value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower.

In the avent of a partial taking, destruction, of 1058 In value of the Property (cach, a “Partial Devaluation™) where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediafely before the Partial Devaluation, a percentage of the Miscelianeous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determinad by muliplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {if) the fair market value of the Property immediately before the Partial
Deavaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

fn the event of a Partial Devaluation where the fair market value of the Properly immediately before the Partial Devalu-
alion is less than the amount of the sumis secured immediately before the Partial Devaluation, all of the Miscellansous
Proceeds will be 7uplied to the sums securad by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lonusr otherwlse agree in writing. :

(d) Settlemen’ o Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds gither to the sums
secured by this Securicy Xstument, whether or niotthen due, or to restoration or repair of the Property, if Borrower (i) abandons
tha Property, or (i} fails # reunand to Lender within 30 days after the date Lender notifies Bormower that the Opposing Party (as
defined In the next sentence) o'ers 1o setle & claim for damages. “Opposing Party” means the third party that owsas Borrower
the Miscellaneous Procesds or the party against whom Borrower has a right of action in regard to the Miscellansous Proceads.

(e} Proceeding Affecting Lr-der’s Interest in the Property. Borrower will be in Default if any action or proceed-
Ing bagins, whethar clvil or criminal, thau In Lender’s judgmant, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Fioperty or rights under this Security Instrument. Borrower can cure such a Default
and, it acceleration has ocourred, reinstate a= provided in Section 20, by causing the action ot proceeding to be dismissed
with a rullng that, In Lander's judgment, pracludas forfeitute of the Property or other material impairment of Lender's
interest in the Property or rights under this Stcnrity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar. mitributable to the impairmant of Lender's interest in the Property,
which proceeds will be pald to Lender. All Miscellareous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments aro applied in Seaction 2(b).

13. Borrower Not Released; Forhearance by Lenaar Nod a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liabillty under this Security Initrument if Lender extends the tima for payment or modifies
the amortization of the sums secured by this Security Instrumeid. Lender will not be required 1o commence proceedings
against any Successor in interest of Sorrower, or to refuse to extend lime for payment or othanwise modify amortization
of the sums secured by this Sacurity Inslrument, by reason of any damrand made by the criginal Borrawer or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any rioht or remedy inciuding, withoul limitation,
Lender's acceptance of payments from third persons, entitias, or Successcrs ir Interest of Borrower or in amounts less
than the amount than due; witl not be a waiver of, ar preciude the exercise oi, umaright or remedy by Lender.

14. Joint and Several Liability; Signatories; Suceessors and Assigns BoLi?. Borrowar's obligations and fiability
under this Security Instrument will ba joint and several. However, any Borrower who stor-< this Sacurity Instrument but does
not sign the Note: {a) signs this Securdty Instrument to mortgage, grant, convey, and watran’ such Borrower’s intergstin the
Property under ihe terms of this Security Instrument; (b) signs this Security Instrument \o ~aivs any applicabls inchoate
rights such as dower and curlesy and any available homestead exemptions; (¢) sighs this Srcurty Instrument to assign
any Miscellangeous Procesads, Rents, or other sarings from the Propetty to Lender; {d) is not pais.aslly abligated to pay
the sums due under the Nots or this Security Instrument; and (e} agrees that Lender and any oiner Korrower can agres
to extend, modify, forbaar, or make any accommeodations with regard o the terms of the Note or this Sacurity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security melrument.

Subject to the provisions of Section 19, any Successor in Inlerest of Botrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will oblaln all of Borrower’s rights, obligations, and
benefits under this Ssourity Instrument, Borrower wili not be released from Borrower’s obligations and liabitity under this
Security instrument unless Lender agrees to such release in wrifing.

15. Loan Charges.

(a) Tax and Flood Determination Faes. Lender may require Borrower to pay (i} a one-time charge for 4 real estate
tax verification and/or reparting service used by Lender in connaction with this Loan, and (i) either (A) a one-lime charge
for flood zone determination, certification, and tracking services, or (B) a one-time charga for flood zone determination
and certification services and subsequent charges each time remappings or simitar changes oceur that reasonably might
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affact such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Faderal Emergency Managemant Agency, or any succassor agency, at ahy time during the Loan ferm, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicabie Law, Lender may charge Borrower fees for services parformed in
connection with Borrower's Default to protect Lender's interest in the Properly and rights under this Security Instrument,
including: (i) reasonable atlomeys’ fees and costs; (i)} proparty inspection, valuation, mediation, and loss mitigation fees;
and (|Il) other related fees, -

(¢) Permlisslbility of Fees. In regard fo any other fees, the absence of express authority in this Security Instrument
1o charge a specific fee fo Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpretad so that the
inferest or other loan charges collected or to be collected in connection with the Loan axceed the permitied limlis, then
{i) any such loan charge will be reduced by the amount necessary to teduce the charge lo the permitted limit, and {ii} any
sums alrsady collouted from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
1o make this refund v reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
raduces principal, the rsduction will be treated as a partial prepayment without any prepayment charge (whetherarneta
prepayment charge is rrovided for under the Note). To the extent permitied by Applicable Law, Bormowar’s accsplance of
any such refund made Ly Ziract payment to Borrower will constitute a waiver of any right of action Borrower might have
arlsing out of such overcharow. :

16. Notlces; Borrower’s Phyrlcal Address. Al notices given by Borrawer or Lender in connection with this Security
Instrument must be in wating.

(m) Notices to Borrower. Uniess Applicable Law requires a differant method, any writlen notice o Borrowar in con-
nection with this Security Instrument wit e deemed to have heen given to Borrower when (i) maited by first class mai,
or (ii} aciually deliverad to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than first
class mail of Electronic Communication (as defined in Section 16(b} below). Notice to any one Borrower will constitute
netice 1o all Borrowers unless Applicable Law exiressly requires otherwise. if any notice to Borrower required by this
Security Instrumant Is also required under Applicaole Lzw, the Applicable Law reguirement will satisfy the correspending
reguirement under this Security instrument,

() Electronic Notice to Borrowes, Unless another delivery methed is requirad by Applicable Law, Lender may provide
notice to Bomower by e-mail or other electronic communization (“Electronic Communication’} if: (1) agreed fo by Lender
and Borrower in wiiting; (I} Borrower has provided Lender with f.omower’s e-mail or other efactronic address {"Electroric
Address™; (i) Lender provides Borower with the option to recdivs notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lendar otherwise complies with Applicable Law. Any
notice to Borrower sent by Elactronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such notice is not delivered. If Lender bacomes
aware that any notice sent by Electronic Communication is not delivered Lerder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bomouwe: may withdraw the agreement 1o receive
Elactronic Communications from Lender at any time by providing written notic3 v Lender of Borrower's withdrawal of
such agresment.

(c) Borrower's Notice Address. The address to which Lender will send Borrowor netice ("Notice Address”™) will be
the Property Address unless Borrower has designated & different address by written notion 10 Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower rmay Uesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nogies £idrass, including any
changes to Borrower's Eiectronic Address if designated as Notice Address. If Lender speclfies & provedure for reporting
Borrower’s change of Notics Address, then Borrower will report a change of Notice Address only tirsuzh that specified
procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including &n Electronic Address)
by natice to Borrower. Any nofice in connection with this Security Instrument will be deemed to have been given to Lander
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
natice to Lender required by this Security Instruthent is also requirad under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Secutity Instrument.

{e) Borrower’s Physical Address. In addition to the designated Netice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differant from the Property Address, and notify Lender whenever this
address changes. :
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17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hlinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and liritations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conffict will not affact other provisions of this Sacurity Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extant possible, will be considersd modified 1o comply
with Applicable Law. Applicable Law might explicitly or implicitly atiow the parties to agree by contract or R might be silent,
but such sllence shouid not be construed as a prohibitfon against agraement by contract. Any action required under ths
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
In effect at the time the action is undertaken.

As used in this Security Instrument: () words in the singular will mean and Inciude the plural and vice versa; (b) the
word “may"” gives sole disaretion withoul any obligation to take any action; (¢) any referenca te “Section”in this document
refers to Sections containad in this Security Instrument unless otherwise noted; and (d} the headings and captions are
Inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particutar Seclion, paragraph, or provision. '

18. Borrowet's Copy. One Borrower will be gliven one copy of the Note and of this Security Instrument.

19, Transfer ¢rtv.c Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “interest in
the Property” means arwiagal or beneficial inlerest in the Property, including, but not limited to, those benaficial interests
transferred In a bond foidasd, contract for deed, instaliment sales contract, or escrow agreement, the Intent of which is
the transfer of title by Bornowerto a purchaser at a future date. _

H all or any part of the Proret'y or any Interest in the Propetty is sold or transferred {or If Botrower is not a naturai
person and a beneficial interest 'n Bormmower is sold or transfarred) without Lender’s ptior written consent, Lendar may
requirs immediate payment in full of 70l sums secured by this Security instrument. However, Lender will not exercise this
optlon if such exercise |s prohibited by Applicable Law.

If Lender exercises this option, Lender wili give Borrower notice of acceleration. The nofice will provide a period of
nol less than 30 days from tha date tha nolice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. (f Rorrower fails to pay these sumns priot 10, or upon, the expiration of this
period, Lender may invoke any remedies permllen by this Security Instrument without further notice or demand on
Borrower and will be entliled to collect all expenses incurrad in pursuing such remedies, including, but not limited to:
{a) reasonabie atlorneys' fees and costs; (b} property Insrectian and valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Ssourity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accels.plion. If Bormower meets cerlain conditions, Borrower wil
have the right io reinstate the Loan and have enforcament of this Sedirity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Propariy, or (b} such o*er period as Applicable Law might specify for the
termination of Borrower’s right to relnstate. This right to reinstate will not 7.pnly Inthe case of acceleration under Section 9.

To relnstate the Loan, Borrower must satisfy all of the following cunditiona: (aa) pay Lender all sums that then would
be due under this Security fnstrument and the Nole as if no acceleration had sccurred; (bb) cure any Dafault of any
other covenanis or agreements under this Security Instrument or the Note; (7c-pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonabia atarneys’ faes and costs; (i) property
inspection and valuation fees; and {lll) other fees incurred to protect Lender’s Interes’ n.the Property and/or rights under
this Securlly Instrument or the Note; and {dd} take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Insirument or the Note, and Rorrower's obligation to pay the
sums securad by this Security instrument or the Note, will continue unchanged.

Lender may requirs thel Borrower pay such reinstalement sums and expenses in one or 1:ir¢ of the following forms,
as selected by Lender; {(aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasursr’s check, or cashier’s
check, provided any such check is drawn upon an institution whose depasits are insured by a U.S. 1e teral agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Suc:ity instrument
and obligations secured by this Security Instrument will remain fully sffective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial Interest In the Note, together with this Security Instrument, may be sold or
otherwise fransferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lendsr may lake any action permitted under this Security Instrument through the Loan Servicer
or another authorized representafive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may changa one or more times during the term of the Note. The Loan Servicer may or may not
be the holdar of the Note. The Loan Servicer has the right and autherity to: {a} collect Periodic Payments and any other

ILLENOIS - Single Famlly - Farnie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021

ICE Mortgage Technology, Inc. Pags 12 of 15 IE21EDEDL 0222
ILEDEDL {CLS)




2325525180 Page: 14 of 21

UNOFFICIAL COPY

amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c} exercise any rights under the Note, this Security Instrumant, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be givan written notice of the change which will state the name and addrass
of the new Loan Sarvicer, the address to which payments should be made, and any other infermation RESPA and other
Applicable Law require in connection with a notlce of transfer of servicing.

23, Notlce of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
aflegad breach and afforded the other parly a reascnable period afier the giving of such notice to take coftective action, neither
Borrower nor Lender may commenae, join, or be joined 0 any Judiclal action (either as an individual itigant or a membercfa
class) that (a) arises from the other party's actions pursuant to this Security Insirument or the Note, or {b) alleges that the other
party has breached any provision of this Security instrument or the Note,  Applicable Law provides a time period that must
elapse before certain action can be taken, that fime period will be deemed to ba reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant fo Section 26(a) and the notlce of accsleration given to Bormowsr pursuant
to Section 19 will be deemed to satisfy the notice and opporturity to take comective action provisions of this Seclion 23.

24, Hazardov.2 Substances, ‘

{(a) Definitions. As used in this Section 24: (i) “Environmantal Law” means any Applicable Laws whera the Property
is located that relats to health, safety, or environmental protection; (i) “Hazardous Substances” includa {A) those sub-
stances defined as toxis or hazardous substances, poflutants, or wastes by Environmenial Law, and (B) the following
substances: gasoline, Kernaene, other flammable or foxic petroleum products, toxic pesticides and harbicides, volatile
solvents, materials containing ashestos or formaldehyde, corrosive materlals or agents, and radioactive materiais;
fiii) “Environmental Cleanup™meiudes any response action, remedial action, or removal action, as defined In Environ-
mental Law; and (iv) an “Environn sital Condition” means a condition that can cause, confribuie fo, or otherwise trigger
an Environmental Cleanup.

{b) Restrictlons on Use of Hazaruras Substances. Borrower will riot cause or permit the presence, use, disposal,
storags, of release of any Hazardous Substarices, or threaten o release any Hazardous Substances, on orin the Property.
Bortower wiil not do, not aliow anyone else to do, anything affecting the Property that: (i) viclates Environmantal Law;
{ii) creates an Environmental Condition; or {iii) (ue to the presence, uss, or release of a Hazardous Substance, creales a
condition thal adversaly affects or could adversely af et the value of the Property. The preceding two sentences will hot
apply to the presence, use, or storage on the Prope: iy ut small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residenfial uses a7 i maintenance of the Property (including, but not imited lo,
hazardous substances in consumer products). " :

{c) Notlces; Remedlal Actions. Borrower will promptls c.vs Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatorvanency or private party involving the Property and any
Hazardous Substance or Environmental Law.of which Borrower his sctual knowledge; (i) any Environmantal Condition,
including but not limited 1o, any spilling, leaking, discharge, releass, orihyeat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, of release of a Hazarduus Subslance that adversely affects the value of
the Property. !f Borrower learns, or is notiffed by any governmental or reguiatory authority or any privale party, that any
ramoval or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promply
taks afi necegsary remedial actions in accordence with Environmental Law. Nothing In this Security Instrurmant wilf create
any cbligation on Lender for an Environmental Clearnup.

25, Elactronlc Note Signed with Borrowas's Elactronlc Signature. If the Nok evidencing the debt for this Loan
is electronlc, Borrowar acknowlsdges and represents to Lender that Bomower: (a) exprossly consented and intended to
sign the electronic Note using an Elecironic Signature adopted by Borrower ("Borrower's Eluctranic Signature’} Instead
of signing a paper Note with Borrower's written pen and ink sighature; {b) did not withdraw Ecnover's ekpress consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understoed that by signing the élactronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the slectranic Now inaccordance with
its terms; and (d} signed the elecironic Note with Borrower’s Electronic Signature with the intent and uralerstanding that
by doing so, Borower promised to pay the debt evidenced by the slectronic Note in accordance with its terms.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Accalaration; Remedies.

(a) Notice of Default. Lender will give a natice of Dafault to Borrower prior to aceeleration following Borrower's
Detauit, excepl that such notics of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The nofice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {ii) the action required o cure the Default; (iii}) a date, not less than 30 days {or as ctherwise specified by
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Applicabla Law) from the date the notice is given 10 Borrower, by which the Default must be cured: {Iv) that failure o cure
the Defauit on or before the dafe spacified in the nofice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and {vi) Borrower's right fo deny In the foreclosure proceeding the sxistence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure. ‘

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require Immadiate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judcial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, Including, but not limited 10: {7) reasoriable attornays’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred 1o protect Lender's interest in the Property andfor
rights under this Security Instrument.

27 Release. Upon payment of aill sums socured by this Security instrumant, Lender will reiease this Security
Instrument, Borrower will pay any recordation costs agsociated with such release. Lender may charge Borrower a fee for
releasing this Secvity Instrument, but only if the fee is pald to third party for services rendered and the charging of the
feg is permitied unusr Applicable Law,

28. Placement of Collatera? Protection insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required Ly Borrower's agresment with Lender, Lender may purchase insurance al Borrowet's expanse
to protect L.ender’s infereats in Borrower's coliataral. This insurance may, but need not, protect Batrower's interests. The
coverage that Lender purchascemay not pay any claim that Borrower makes or any claim that is made against Borrower
in connaction with the collaterdl. Sorrower may later cancel any insurance purchased by Lender, but onfy after providing
Lender with evidence that Borowe: fias obtained insurance as required by Borrower's and Lender’s agreement. [f Lender
purchases insurancs for the coliateral Scrrower will be responsible for the costs of that insurance, including intarest and
any other charges Lender may impose-in.vonnaction with the placement of the insurance, until the effective date of the
canceliation or expiration of the Insurance. The Unsts of the insurance may be added to Borrower's total cutstanding bal-
ance or obligation. The costs of the insuranca may be more than the cost of insurance Borrower may be able to obtain
on its ow. '

BY SIGNING BELOW, Borrower accepts and agices to the terms and covanants contained in this Security instru-
ment and in any Rider signed by Borrower and recorded vim .

C{/ ?j / 2, >ﬁ{3ean

f?q/ﬁﬁ H5  (Seal)
U7 DATE
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LOAN #: 23224606
State of ILLINOIS
County of COOK
9/9/ 2023
This instrument was acknowledged before me on ¢ (date) by

MEGHAN KATHLEEN HARTE AND ALEJANDRO ANAYA.

(Seal) b
{Qf.__,a&!-%?lmx_,.a..:t_';;,w _,./ {iale, I o
Signature of Notary Public

Lendet: Draper and Kramer Mortgage Coip.
NMLS I 2551

i.0an Originator: Chapple Sartine

NMLS ID: 404798
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| OAN #: 23224606
MIN: 1001885-0000100860-7

1-4 FAMILY RIDER

THIS 1-4 FAMILY BIDERis made this 8th day of September, 2023 and is
incorporated into and amends-and supplements the Mortgage, Morigage Deed, Deed
of Trust, or Security Deed (the “Security Instrument™) of the same date given by the

undersigned (the “Borrower™) to ewnure Borrower's Nole to Draper and Kramer
Mortgage Corp., a Corporation

(the “Lender”) of the same date and covering tnae “roperty described in the Security

instrument and located at: 1826 S MORGAN ST
CHICAGO, IL 60608-3505

1-4 FAMILY COVENANTS. In addition to the representations, warznties, covenants,
and agreements made in the Security. Instrument, Borrower and Lenaer further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMPEAST,
In addition io the Property described in the Security Instrument, the following
ftems now or later altached to the Property, 1o the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTESTATE 1-4 FAMILY RIDER - Fanrie Mas/Freddia Mac UNIFORM INSTRUMENT

Form 3170 07/2021
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LOAN #: 23224606
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended 1o be used in
connection with the Property, including, but not limited fo, those for the purposes
of stpplying or distributing heating, cooling, electricity, gas, water, air and light,
fire pravention and extinguishing apparatus, security and access contol appa-
ratus, plirhing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigeraiors Gishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, szreans, hlinds, shades, curtains and curtain rods, attached mir
rors, cabinets, pansling, and attached floor coverings, all of which, including
replacements and addlitions, will be deemed 10 be and remain a part of the
Property covered by g Security Instrument. All of the foregoing fogether with
the Property described in the Security Instrument {or the ieasehold estate if the
Security Instrument is on a igz.sehold) are referred to in this 1-4 Family Rider
and the Security instrument as the “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of th2: Property or its zoning classification,
unless Lender has agreed in writing to the.crangs. Borrower will comply with
all laws, ordinances, regulations, and requireriiccts of any governmental body
applicable to the Proparty.

C. BORROWER'S OCCUPANCY. Unless Lender ar Borrower otherwise
agree in writing, Section 6 concerning Borrower's accuparcv of the Prope
is deleted. :

D. ASSIGNMENT OF LEASES. Upon Lender’s request after defuult, Bor-
rower will assign to Lender all leases of the Property and all security danosits
made in connection with leases of the Property. Upon the assignment, Lencerwilf
have the right to modify, extend, or terminate the existing leases and to executz
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a feasehold.

MULTISTATE 1-4 FAMILY RIDER ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 23224606
E. CROSS-DEFAULT PROVISICN. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Securily instrument and Lender may invoke any of the
remaaies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1< -Family Rider.

A% %L @ ‘;:33) blr““#ﬁ\ ‘1[ §/2> (senl
MEGHANKATHLE NHAR:‘E " DATE

‘uD &ﬁm@(d | 2 ’?ééf/(ﬁ.i[&al}

ﬁ{ DRO ANAYA i/ DATE

MULTISTATE 14 FANILY RIDER - Fannie Mae/Freddie Mac UNFORM INSTAUMENT

Form 3170 07/2021
ICE Mcrigage Tachnology, Inc. Page 3of 3 EHTvEIRLY 0822
FHTIRL (CLS)

I or B L R e



2325525180 Page: 20 of 21

UNOFEFICIAL COPY

LOAN #: 23224606
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrurment”) of the same date given by the undersignad
fthe “Borrower”) to secure Borrower's Note 1o Draper and Kramer Mortgage Corp., a Corporatlon

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1826 S MORGAM ST
CHICAGQ, IL €o03-3465

Fixed Interest Rate Rider COVENANT. in addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lander/urt 2 covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D} “Note” means th2 siomissory note dated September 8,2023.  and signed by each Borrower who is
legally obilgated for the debt undar th=t promissory note, that is in either {i) paper form, using Borrower’s written pen
and ink signature, or (i) alectronic furm, 11sing Borrower’s adopted Electronic Signature In accordance with the UETA
or E-SIGN, as applicable. The Note evicsnces the legal chligation of each Borrower who signed the Note to pay Lender
FWEHUNDREDTHOUSANDANDNo“'iwi‘***!******!*****!ﬁ\!****!iiﬁ****itt***********i
I EE R TR EEEE SN R R EREEERERREERENERNERS "*”.'"*DO“&I'S(U.S, $500lm0'w }plusinterestatthe rate
of 8.000 %. Each Borrower who signed thz iwote has promised to pay this debt in regular monthly payments
and to pay the debt in full not laior than October 1, 2o,

BY SIGNING BELOW, SBorrower acoepts and agrees to the terms zind covenants contained in this Fixed interest Rate Rider.

J N/l m N//\ YA f‘)/?’/g{{&au

MEGH KATHLEEN H " /DATE

_l_ﬁfﬁm @w% _%@Jsﬂn
BHO ANAYA TE

HL — Fixed Interast Rate Rider
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LEGAL DESCRIPTION:
Situated 11} the County of Cook State of Ilinats, to wit:

Lot 30 ir Smilth's Subdivision of Block 7 Th Walsh and McMullin' 's Subdivision of the:
Southesst 1/4 of the Southeast 1/4 of Section 70, TﬁWﬂShlp 39 North, Range 14 East of the
Third Principal Merfd‘an I Cook County, nols, .

PROPERTY ADDIGELS:
1826 South Morgan Strizt, Chicago, IL 60608

PERMANENT INDEX NUMBER:
17-20-411-021-0000



