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When recorded, return to:

DHI Mortgage Company, Ltd.
Post Closing Department

10700 Pecan Park Bivd Suite 450
Austin, TX 78750

(512) 502-0545

This instrument was prepared by:
Danna Villeda

CL Northeast

1750 E Gold Rd Ste 950
Schaumburg, IL 60173

Title Order No.: 177-233901120
LLOAN #: 230638294

[Space Above T0's Line For Recording Data]

MCGRVSAGE

[mIN_1000204-2000631458-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words usad in multiple sections af this document are defined below znz othar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11,712/48, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are alsa provided in Sectiont 1/

Parties

{A) "Borrower”is THIPPAREDDY POLICEPATIL AND MAMATHA REDDY UGGELL,H/SBAND AND WIFE

currently residing at 1126 E Algonquin Rd Apt 1N, Schaumburg, IL 60173.

Barrower is the mortgagor under this Securily Instrument.
{B) “Lenderis DHI Mortgage Company, Lid..

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 230633294
Lender is a Limited Partnership, organized and existing
under the laws of Texas. Lender’s address is 10700 Pecan Park Blvd Suite 450,
Austin, TX 78750.
The term “Lender” includes any successors and assigns of Lendar.
(C) “MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and islephong number of P.C. Box 2026,
Flint, MI 48501-2026, fel. (838) 679-MERS.

Documents

(D} “Note” means the promissory note dated August 25, 2023, and signed by each Borrower who Is lagally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower’s written pen and ink
signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal ohligation of each Borrowsr who signed the Note ta pay Lender

FIVE HUNDRED THREE THOUSAND NINE HUNDRED NINETY ONE AND NOMOO* * ¥ #** %k k ke d k k& & &% % & %%
KA AR AR R RRRE T RN R A RN RN AR R AR N AR R W RN RN RN AR RN RN R D()|[;:“3|:|~J_SI $503’991_00 )
plus interest. Each Boivewer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later #ian. September 1, 2053,

{E) “Riders" means all Fide s to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a par? of 'his Security Instrument. The following Riders are to be signed by Borrower [check box

as aEﬁ)licable]:
Adjustable Rate Rider | _Condominium Rider ] Second Home Hider
L] 1-4 Family Rider 221 Planned Unit Development Rider L] V.A. Rider

Other{s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, ‘vhich. Is dated August 25, 2023, together with all Riders 1o this
document.

Additional Definitions

{G) “Applicable Law” means all controliing applicable federal, strie, and local stalutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well &5 all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means all 0 ues, faes, assassments, and other chargea that
are imposed on Borrower or the Property by a condominium association, iioriienwnars association, or similar arganization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other #inr.ant secured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, oragreement Inthis Security Instrumant;
(fii) any materially false, misleading, or inaceurate information or statement to Lender provided by Borrower ar any persons
or enlities acling at Borrower's direction ar with Borrower's knowledge or consent, & iailure t1 provide Lender with material
information in connaction with the Loan, as deseribed in Section 8; or (iv) any action or proc:eding desciibed In Sectlon 12(e).
{J) “Electronic Fund Transfer” maans any transfer of funds, other than a fransaction-oryinated by check, draft, or
similar paper insirument, which is initiated through an electronic terminal, telephonic instrument, compuier, or magnetic
tape so as to order, instruct, or authorize a financial instilution to debit or credit an account. Suut tzem includes, but is
not limlted to, polnt-of-sale transiers, autcmated teller machine transagtions, transfers initiated > ~=laphone or other
electronic device capable of communicating with such financial institution, wire fransfers, and autornated clearinghouse
transfars.

(K) “Elecironic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{1} “E-SIGN” means the Electronic Signaturas in Global and National Commerce Act (15 U.5.C. § 7001 et seg ) as it
may be amended from time to time, or any applicable additional or successor legislation that governs the sam~ s1ioject
matter.

(M} “Escrow ltems” means: (i) taxes and assessments and other items that can attain pricrity ovar this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Morfgage Insurance premiums, if any,
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LOAN #: 230638294
or any sums payable by Barrower to Lander In lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowad baginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administars the Loan on behalf of Lender. Loan Servicer does not include a
sub-setvicar, which is an entity that may sarvice the Loan on behalf of the Loan Servicer,

(P) "Miscellaneous Proceeds™ means any compensation, setffernent, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {ll) condemnation or other taking of all or any part of the Property; (ill) conveyance in lieu of condemnation; ar
(iv) misrepresentations of, or omissions as to, the value and/or conditicn of the Property.

{G) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrowar, other than a volurtary prepayment permitted under the Note,
which is less than a full ouistanding Periodic Payment,

{S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts unde: 3ection 3.

{T) “Property” meanst e property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.?
{U) “Rents” means all 2inounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Froperty by a party atheriha' Borrower.

(V) “RESPA” means the Hesi Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.imR-22ri,1024), as they may be amended from time to time, or any additional or successcr
federal legistation or regulation 1y zevems the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictizing thal would apply to a “fedarally related mortgage loan” even if the Loan does
not qualify as a “federally related mongr.gz ioan’ under RESPA.

(W) “Successor in Interest of Borrower” mzans any party that has taken title to the Proparty, whether or not that party
has assumed Borrower’s obligations under thie *«ct3 andfor this Security Instrtument.

(X) “UETA” means the Uniform Electronic Transaction=.Act, or a similar act recognizing the validity of efectronic information,
records, and signatures, as enacted by the jurisdiction in 'vhich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislator-that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the |.oan, and all renewals, extansions, and madifications
of the Note, and i) the performance of Borrower's covenants anc agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to W-H:3 (solely as nominee for Lender and Lender’s
successors and assigns) and to tha suscessors and assigns of MERS-in< followlng described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE AS "EXHIBIT A
ARN#-02-34-404-024-0600-

@
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LOAN #: 230638294
which currently has the address of 2200 Venture Dr, Schaumburg [Streef] [City]

linois 60173 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Codsl
exemption laws of this State.

TOGETHER WITH all the improvemeants now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Sacurity Instrument as the “Proparty.’ Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but, if necessary
ta comply with law or custom, MERS (as nominee for Lender and Lender's successars and assigns) has the right: to
axercise any or all of those interests, including, but not limited to, the right fo foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVYENANTS, AND AGREES that: (i Borrower lawfully owns and pos-
sessas the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a lexschzId estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Froverty; and {iii) the Property is unencumbered, and nat subject to any other ownership interest
in the Property, except for'ensumbrances and ownarship Interests of record. Borrowar warrants generally the title to the
Property and covenants and agrzes 1o defend the title fo the Properly against all claims and demands, subject o any
encumbrances and ownersnip-intzrests of record &s of Loan closing.

THIS SECURITY INSTRUMENT cumbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinais swa!=> »cquirements to constitule a uniform security instrument covering raal property.

UNIFORN COVENANTS. Borrower anc Lrni'er covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow l.ems, Prepayment Chardges, and Late Charges, Barrawer will pay
each Periodic Paymeant when due, Borrower will alsc-ray-any prepayment charges and late charges due under the Nole,
and any other amounts due under this Security Instrurer.. Payments due under the Note and this Security Instrument
must be made in LS. currency. if any check or other instrume.ntreceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument ba made in one or more of theiallowing forms, as selected by Lender. (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn
upon an institulion whose deposits are insured by a U.S. federal aganicy, ihstrumentality, or entity; or (d) Elecironic Fund
Transter.

Payments are deemed received by Lendar when received at the locatidndasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiciisin Section 16, Lender may accept or
return any Partial Payments in its sola discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lend<i will not relieve Borrower from mak-
ing the tull amount of all payments due under the Note and this Security Instrument ¢ peifarming the covenants and
agreements secured by this Security Instrumant.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apriy o7 hold in suspense
Partial Paymants in its sole discretion in accordance with this Section 2. Lender is not obligated \z-aceept any Partial
Payments or to apply any Partial Payments at the fime such payments are accepted, and also is'not shligated to pay
interest on such unapplied funds. Lendar may hald such unapplied funds untit Borrower makes pavment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied 20 the Loan.
If Borrower does nat make such a payment within a reasonable pariod of time, Lender will eithar apply. susn funds
in accordance with this Section 2 or raturn them to Borrower. If not applied earlier, Partial Payments will be Sreined
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure piurzed-
ing, payoff request, loan modificalicn, or reinstalement. Lender may accept any payment insufficient ta bring the Loar
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo late charges and to any amounts then due under this Security Instrument. ff
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
appliad, in Lender’s sale discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Petiodic Payments and the amount of any
late charge due for a delinquent Pariodic Payment, the paymant may be applied to the delinquent payment and the late
charge. '

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(dY No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanaous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltams.

() Escrow Regrirament; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymicnes are due under the Note, until the Note is paid in full, a sum of maoney to provide for payment
of amounts due for all Escrow kems {the “Funds®). The amount of the Funds required to bs paid aach month may change
during the term of the Loa1. B arrower must promptly furnish to Lender all nolices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waier, Borrower must pay Lender the Funds for Escrow ltems uniess Lendar waives this
obligation in writing. Lender may wai:e this obligation for any Escrow item at any tima. In the event of such waiver, Bor-
rower must pay directly, when and whrie payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lend»ritie Funds for any or all Escrow liems, Lender may raquire Borrower to provide
proot of diract payment of those items withi<such time pariod as Lendar may raquire. Barrower’s ohligation to make
such timely payments and to provide proof of 2.e7, mient is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to p=y. Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow item, Ler der raay exercise its rights undet Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any sucn <inount in accordance with Section 8.

Except as provided by Applicable Law, Lender may win<raw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 18; upon such witwiawal, Borrower must pay to Lender all Funds for such
Fscrow ltams, and in such amounts, that are then required uricar this Section 3.

{c) Amount of Funds; Application of Funds. Except as provirieu by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the naximum amount a lendar can require under RESPA.
Lender will estimate the amount of Funds dus In accardance with Applicarla Law.

The Funds will be held in an institution whose deposits are insured by #/J.5. federal agency, instrumentality, or entity
{Including Lender, if Lender is an institution whose deposits are so insured}Oria any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified Griéer RESPA. Lendar may not charge
Barrower far: (i} holding and applying the Funds; (il) annually analyzing the escrow/acoount; or (jif) verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law pzimits Lender to make such a charge.
Unless Lender and Borrawer agree in writing or Applicable Law requires interest to be’ paic’ on the Funds, Lender will
not be required to pay Bomower any intarast or earnings on the Funds. Lender will give te-Bzrrower, without charge, an
annual accounting aof the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is #'s0vplus of Funds held
in escrow, Lender wlll account to Borrower for such surplus, If Borrower’s Periodic Payment is de'li yueat by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. \f thrag is a shortage
ot deficiency of Funds held in ascraw, Lendar will natify Borrowear and Borrower will pay to Lender the emount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrumant, or an earlier time if required by Applic2bleLaw,
Lender will promptly refund to Barrowar any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositians aftribuiakietn
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or gro.ina
rents on the Property, if any, and {¢) Community Assoclation Dues, Fees, and Assessments, if any. If any of these itemi;
are Escrow ltems, Borrower will pay tham in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may aftaln prlority over this Security Instrument unless
Borrower: (aa) agrees in writing to the paymaent of the obligation secured by the lien in a manner acceptable io Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in goed faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sale discretion, oparate to prevent the enforce-
ment of the lien while those proceadings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory fo Lender that subordinates the lien to this Securily Instrument {collectively,
the “Required Actions™. If Lender determines that any part of the Property is subject to a lien that has pricrity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Acticns in regard to such lien, Lender
may give Borrower a nofice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower must
safisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected an the Property insurad against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lendar requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levals) and for the periods that
Lender requires. What Lender reguires pursuant o the preceding sentences can change during the term of the Loan, and
may exceed any minizaum coverage requirad by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject io'| ender’s right io disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Mairiair.Insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insuratice coverages described ahove, Lender may obtain insurance coverage, at Lender’s option and
at Borrawer's expensa. Unlaas requfrad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsec coerage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amcunt of coverage and rmay'sal=ct the provider of such insurance in its sole disgretion. Before purchasing such
coverage, Lender will notify Borrower i re uired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s 2guity in lhe Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesszi coverage than was pravieusly in effect, but not exceeding the coverage
required under Section 5{a). Borrawer acknowlzdras that the cost of the insurance coverage so obtained may significantly
exceed the cost cf insurance that Borrower coud havz-nbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or witt. placing new insurance under this Section & will become additional
debt of Borrowst secured by this Security Instrumeni- Thiese amounts will bear interest at the Nate rale from the date of
dishursement and will be payable, with such intarast, up2n natica from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policies required by, l.2nder and renewals of such policies: (i) will be subject to
Lender’s right to disappreve such policies; (i) must include a’s andard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificatas. [t
Lender requires, Borrower will promptly give to Lender proaf of paid premiums and renewal noticas. If Borrower obtains
any form of insurance coverage, not ctherwise required by Lender, far dainage to, or destruction of, the Praperty, such
policy must include a standard martgage clause and must name Lender as norfgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Barrzivelimust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boriov.ar, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Praperty, if Lander
deems the restoration or repair to be economically feasible and determines that-ender’z-security will nct be lessened
by such restoration ar repair.

If the Property is to ba repaired or restored, Lender will disburse from the insurance-praceeds any initial amounts
that are nacessary to begin the repair or restoration, subject to any restrictions applicable t¢ nendar, During the suhse-
quent rapair and restoration peried, Lender will have the right to hold such insurance proceeas uniiLender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, bt not limited {o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promgtly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or In a series of progress payments 2 the wark is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whettiar Lo ower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing <r restor-
ing the Property, or payable jointly to both. Lender will nat be required to pay Borrower any interest or sarmings onsstich
insurance procaads unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will ba the sola
obligation of Borrower.
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If Lender deems the restorafion or repair not to be ecanomically feasible or Lenders security would be lessened
by such restoration ar repait, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower doas not respond within 30 days
ta a notice from Lender that the insurance carrier has cffered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lendei {i) Borrower's rights 1o any insurance proceeds in
an amount not to exceed the amaunts unpaid under the Note and this Security Instrument, and (ii) any othar of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lendar may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Nete or this Securily Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Proparty as Borrower's principal residence within
GO days after the execitian of this Sacurity Instrumant and must continua to occupy the Proparty as Borrower's principal
residence for atleast osz vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreascnably wit'ineld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mz int.nance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow it Foperly to deteriorate, or commit waste on the Property. Whather or not Bonower is resid-
ing in the Property, Borrower ng. maintain the Praperty in order to prevent the Property frem deteriorating or decreasing
in value dug to its condition. Unless L<ndar defermines pursuant fo Section 5 that repair or restoration Is nat economically
feasible, Borrawer will promptly repair 1e Property if damaged to avoid further deterioraticn or damage.

If insurance or condemnation procee 2 are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or rezicring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceads for the repaliz ~ie restaration in a single payment or in a series of progress payments as
the work is completed, depanding on the size oi the r2pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may maie such disbursements directly ta Borrower, to the person repairing or
restaring the Property, or payable jointly fo both. If theipsuiance or condemnation proceeds are not sufficlent to repalr or
restore the Property, Borrower remains obligated to complzw-cuch repair or rastoration.

Lender may make reascnable entries upon and inspectioris of the Property. If Lender has reasonable cause, |.ender
may inspect the interior of the Improvements on the Property. Lar aer will give Borrower notice at the time of or prior to such
an interfor inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Dafaul: if, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction o with Borrowr.r's knowledge of consent gave materially false,
misleading, or inaccurate information or statements to Lender (or fallad @ pravide Lender with material information} in
conneclion with the Loan, including, but not limited to, overstating Borrowe! srncome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Barrawetr's principal residanca.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit: \nstrument.

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and & Jreerents containad in this Secu-
rity Instrument; {ii) there is alegal praceeding or governmeant ordear that might sighificantly affect Leridat's intarast in tha Proparty
and/or rights under this Securlty Instrument (such as a proceeding in bankruptcy, probate, for ce ade mnation or forfeiture, for
enforcement of a lien that has priority or may aftain priority cver this Security Instrument, or to enforeZ i or regulations); or
{ili) Lander reasonably balievas that Borrowar has abandoned tha Property, then Lender may do 2/ i pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instiument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property.l'andar’s actions
may inciude, but are not limited 1o: (1) paying any sums secured by a lien that has pricrity or may attain/priovty over
this Security Instrument; (II) appearing in court; and {Ill} paying: (A) reasonable attorneys’ fees and costs; B\ rperty
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the o uarty
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited fo, exterior and interior inspections of the Property, enfering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating bullding
or other cade violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 2, Lender is not required 1o do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Barrowar is in Default, Landar may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but net limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Do
rawer authorizes and consents to these actions. Any costs associated with such loss miligation aclivilies may he paid by
Lender and recovered from Borrower as described helow in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lendar under this Section 9 will become additional
debt of Borrowsr sacurad by this Sacurity Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a lsasehold, Borrawer will comply with all tha pravisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writien consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title 1o the Property, the laasshold and the fee title will not merge unless Lender agrees to the merger in wilting,

10, Assignment of Rents.

{a) Assignment i Rents. To the extent permitted by Appficable Law, in the evenl the Property is leased to, used
by, or occupied by 4tz party (“Tenant™), Barrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom *i2 Rents are payable. Borrower authorizes Lender io collact tha Rents, and agrees that each
Tenant will pay the Rents (o | ander. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Sectior 26, and (i) Lender has given natice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes anak.=o'ute assignment and not an assignment for additional security only.

(b) Notice of Default. To the-2xt5nt permitied by Applicable Law, If Lender gives notice of Default to Borrower: (i) alf
Rents received by Borrower must be bZid by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Sacurity Instrument; (i) L snder will be antitled to collect and receive all of the Rents; (i) Borrower agreas to
instruct each Tenant that Tenant is to pay all Pznts due and unpaid to Lender upon Lender’s written demnand to the Tenant;
{iv) Borrower will ensure that each Tenant pays 20 Renlts due to Lender and will take whatever action is necessary to
collect such Hents if not paid to Lender; {v) unléss Arplicable Law provides otherwise, all Rents collected by Lendar will
be applied first to the costs of taking control of and mar.aging the Property and collacting the Rents, including, but not
limited to, reasanable attornays’ fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and aithel sharges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially apnoiatzd receiver, will ba liable to aceount for only those Rents
actually received; and (vii) Lender will be entitled o have a te:eiver appointed to take possession of and manage the
Property and callect the Rents and profits derived from the Properly without any showing as to the inadequacy of the
Property as security.

{&) Funds Pald by Lender. If the Rents are nat sufficient to covar thiy costs of taking ceniral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant io Section 9.

{d} Limitation on Collection of Rents. Borrower may not collect any of the‘3:ats more than one month in advance
of the time when the Renis become dug, axcept for security or similar deposits.

(&) No Other Assignment of Rents. Borrowsr represents, warrants, coveniaiiis, and.agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerits. and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under (is Securily Instrument.

{f) Control and Maintenance of the Property. Unless requited by Applicable Law, Lender) or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain tha Praparty Letrie £ aftar giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may de’Jo at any time when
Barrower is in Default, subject o Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or ins2lidatg any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Sectizn 6.

This Section 10 will terminate when all the sums sacurad by this Security Instrument are paid in full.

11. Morigage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. I Lender repurad
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums raquirad to maintain the M ort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums fcr
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretlon that
such mortgage insureris no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of tha separately dasignated paymanis that were due whan tha insuranca caverage caased to be in effect. Lendsr
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mertgage Insurance. Such loss
reserve will be non-yefundable, even when the Loan is paid in full, and Lendar will not be required to pay Borrower any
Interest or sarnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender
requires separately designated payments toward tha premiums for Martgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required o make sepa-
rately designated payments loward the premiums for Morigage Insurance, Borrower will pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirament for Mortgage
Insurance ends h aczordance with any writtan agreement between Borrower and Lender providing for such termination
ar untif termination s required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interast
at the Note rate.

(b) Mortgage Insureacr. Agreements. Mortgage Insurance reimburses Lender for certain losses Lendear may incur
if Borrower doas not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgaga insurers evaluats Fiai: total risk on all such insurange in force from time to time, and may enter into agree-
ments with other parties that shara oimadify their risk, or raduce losses. These agreements may require the morigage
insurer to make payments using any sovice of funds that the mortgage insurer may have available (which may include
funds obtalned from Mortgage Insurang=-gremiums).

As a result of these agreements, Lende:, another insurer, any reinsurer, any other entity, or any affiliate of any of
the faregolng, may recelve (directly or indivezdy; amounts that derive from (or might be characterizad as) a portion
of Borrower’s payments for Morigage Insurarice, in-exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will no': {i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, of any other terms of the Loan; {nyircrease the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the right="2cirower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1898 (12 U.S.C. & 2971 ef seq.), as it may be amended from time to time, or
any additional ot succassor federal legislation or regulation the t governs the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosuras; 1o vequast and obtain cancsllation of the Morigags
Insurance, to have the Mortgage Insurance terminated automatica'ly, and/ar to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ter nination.

12. Assignment and Application of Miscellaneous Proceeds; Furfaitire.

(@) Assignment of Miscellaneous Proceeds. Borrower is unconditivinal!; assigning the right fo receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts will be paid to Lenslar

(b) Application of Miscellaneous Proceeds upon Damage ta Praperty. if th.e Proparty is damaged, any Miscal-
laneous Proceeds will be applied o restoration or repair of the Property, if Lendei deem=-the resltoration or repair o be
economically feasible and Lender's security will not be lessenad by such rastoration ¢r repair. During such repair and
restoration petlod, Lender will have the right to hold such Miscellanaols Proceeds until =ahuer has had an apportunity
to Inspect the Property to ensure the work has been completed to Lender's satisfaction (winck may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but notiirater! o, licensing, bond,
and insurance requirements) providad that such Inspection must be undertaken promptly. Lender iy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is complete 1, . depending on
the size of the repair or restaration, the terms of the repair agreement, and whether Borrower fs in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the parson repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on cuch Miscel-
lanaous Proceeds, Lender will not be required to pay Barrower any interest or earnings on such Miscellaneous Plorzads.
If Lender deems the rastoration or repair not to be economically feasible or Lender's security would be lessaned bysi2ch
restoration ar repair, the Miscellaneous Praceeds will be applied to the sums secured by this Security Instrumeant, wheher
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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{(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellangous Praceads will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Barrowar,

In the evenl of a partial taking, destruction, or loss in vakie of the Property (each, a "Partial Devaluation") where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Seourity Instrument immediataly before the Partial Davaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums sacurad by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of tha Miscellaneous Proceeds that will be so applied is determined by mulliplying the total ameunt of
the Miscellansous Proceeds by a percentage caloulated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market valua of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanaous Procaeds will ba paid to Borrower.

In the event of a Partial Davaluation where the fair market value of the Property immediately befara the Partial Devalu-
ation is less than the amount of the sums sacured Immediately before the Partial Davaluation, all of the Miscellanecus
Proceads will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims, Lender is authorized ta collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securib/insirumant, whather ornot then due, or to restoration or repalt of the Property, if Borrower (i) abandons
the Praperty, or {ii) falis ia 72spond fo Lander within 30 days after the dale Lender nolifies Borrower that the Opposing Party {as
definedin the next senterZe) offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affectiny Lander's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or uriviiead; that, in Lender's judgmeant, eould result in forféiture of the Property or othar material
impairment of Lender's interast ir.the P-operty or rights under this Security Instrumant. Borrower can cure such a Default
and, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed
with & ruling that, in Lender’s judgmen!. riacludes forfeiture of the Property or other material impairment of Lender's
interest in the Property ar rights under this Socurity Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damage.: thabave aftributable to the impairment of Lender’s interest in the Properly,
which proceeds will be paid to Lender. All Miscellanenus Proceeds that are not applied to restoration or repair of the
Praperty will be applied in the order that Pariial Pa men's are applied in Saction 2(b).

13. Borrower Not Released; Forbearance by L=n-av Not a Walver. Borrowsr or any Successor in Interest of Bor-
rower will not be released from liabllity under this Securtv.in=trument if Lender extends the time for paymant or modifies
the amortization of the sums secured by this Security Instrim.n#. Lender will not be raquired to commence proceadings
against any Successor in Interest of Borrower, or to refuse to.&.ignd time for payment or otherwise modify amortization
of the sums secured by this Security Inatrumant, by reasan of any Z=mand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exerc sing any right or remedy indluding, without limitation,
Lender's acceptance of payments fram third persons, entities, or SUGE488ars in Interast of Borrawar or in amounts less
than the amount then due, will not be a walver of, or precluda the exerciza Af, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assiyns Pound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whr sins this Security Instrumant but doas
not sign the Note: {a) signs this Securlty Instrument to mortgage, grant, convey, anawarrant such Borrower’s interest in the
Property under the terms of this Security Instrumant; (b) signs this Security Instrun'cnt to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs s Security Instrument to assigh
any Miscellaneous Pracaads, Ranis, or other earnings from the Praparty to Lender, (d) i2.not ersonally obligated to pay
the sums due under tha Note ar this Sacurity Instrument; and (g) agrees that Lender and any ather Borrower can agrae
to extend, madify, forbear, or make any accommadalions with regard [o the terms of the Note o1 tis Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Seci-ity Instrument.

Subject to the provisions of Section 19, any Successar in Interest of Borrower who assumes Bormaviar's obligations
under this Security Instrument in writing, and is approved hy Lendar, will abtain all of Borrower's right2, bbligations, and
benafits under this Security Instrument. Borrower will not ba released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a ane-time charge for a real eniate
tax verification and/or reporting service used by Lendet in connection with this Loan, and (i) either (A) a one-time chi rge
for flood zone determination, cettification, and tracking servicas, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges gach lims remappings or similar changes oceur that reasonably might
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affect such determination or cartification. Barrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, ar any successor agency, at any fime during the Loan term, in connection with
any flood zane determinations.

{b) Default Charges. If permiited under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Proparty and rights under this Securily Instrument,
including: (i reasonable attorneys’ fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and (i) ather related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee o Borrower should not he construed as a prohibition on the charging of such fee. Lender may
not charge fees that ara expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exgesd the permiited limits, then
{i) any such [oan charge will he reduced by the amount necessary ta reduce the charge to the permitted limit, and (i) any
sums already collacted from Borrower which exeesded pammitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note ar by making & direct payment to Borrower. If a refund
reduees pringipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge iz iovided for under the Note). To the extent permitted by Applicabls Law, Borrower's acceptance of
any such refund made &y direct payment to Borrower will constitute a waiver of any right of aclion Borrower might have
arising out of such overznarae.

16. Notices; Borrow(:r's Physical Address. All notices given by Borrower or Lender in connection with this Securlty
Instrument must be in writing

(a) Notices ta Borrower. Uievs Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrunichtwill.he desemead to hava baen given to Borrawer when (i) mailed by first class mail,
or (i) actually deliverad to Borrower's Mot'ce Address (as dafined in Saction 16(c) below) if sent by means cther than first
class mail or Electronic Communication {us defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lewv axpressly requires otherwise. If any notice to Borrower required by this
Security Instrumeant Is also requlred under Aprliczale Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Security Instrument.

(b} Electronic Notice to Borrowet. Unless ano her celivery method is required by Applicable Law, Lender may provids
notice to Borrower by e-mail or other electronic comivierication (“Electronic Communication” if: () agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lencarwith Borrower's e-mail or other electrenic address (“Electronic
Address™; (iiiy Lender provides Borrower with the option e receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and tvy Lender atherwise complies with Applicable Law. Any
notlce ta Borrower sent by Electronic Communication in connection wins this Security Instrument will be desmed to hava
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. [f Lender becomes
aware that any notice sent by Electronic Communicaticn is not delivirec, Lendar will resend such communication 1o
Barrower by first class mail or by other non-Electronic Communication. burawser may withdraw the agreement fo receive
Electronic Communications from Lender at any time by providing written motive to Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The addrass 1o which Lender will send Borower notice ("Notice Address”) will be
the Praperty Address unless Borrower has designated a different address by wrilizn noticato Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrovser niav designate an Electronic
Address as Notice Address, Borrower will pramptly notify Lender of Barrower's change oi-Meuce Address, including any
changes to Barrower’s Electronic Address if designaied as Notice Address. If Lender specitie’s\a procedure for reporling
Barrawer’s change of Notice Address, then Borrowar will report a change of Notice Address onky i7ough that specified
procadura.

{d) Notices to Lender. Any natice to Lender will be given by delivering it or by mailing it by first clase rail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Eletronic Address)
by notice to Borrower. Any nofice in connaction with this Security Instrument will be deemed {o have been given to Lender
only when actually raceived by Lender at Lender’s designated address {which may include an Electronic Address).di any
notice to Lender required by this Securily instrument is also required under Applicable Law, the Applicable Law meruira-
ment will satisfy the corrasponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Motice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever thls
addrass changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of Illinois, All rights and obligations contained in this Security Instrument are subject to any require-
ments and fimitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect withaut
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow tha parties to agree by contract or it might be silent,
but such silence should not be construad as a prohibition against agraament by contracl. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Sesurity Instrument; (a) words in the singular will mean and include tha plural and vice varsa; (b) the
word “may” gives sole discretion without any cbligation to take any action; {c) any reference to "Section” in this docurmnent
refars to Sections contained in this Securily Instrurnent unless otherwise noted; and (d) the headings and captions are
inserted for canvenience of refarence and do nat define, limit, or describe the scope or Intent of this Security nstrument
or any particular Section, paragraph, or provision.

18. Borrower’s Gopy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Barrower. For purpases of this Section 13 only, “Interest In
the Property” means 7y legal or baneficial interast in the Propetty, including, but not limited to, those beneficial interests
transferred in a bond furieed, coniract for deed, installment sales contract, or escrow agreement, the intent of which is
tha transfer of fitle by Brirower to a purchaser at a future date.

I all or any part of thé: Franerty or any Interest In the Property Is sold or transferred {or if Borrower is not & natural
person and a beneficial inter:st 'n Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in il ot all surns secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Anplicable Law.

If Lender exercises this option, Le/ig2r wili give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the naice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument:if Borrower fails to pay thesa sums prior to, or upon, the expiration of this
perlod, Lender may invoke any remedies pariitiad by this Security Instrument without further notice or demand on
Borrower and will be entifled o collect all expanses-incurred in pursuing such remedies, including, but not limited to:
{a) reasonable aftornays' fees and costs; {b) properiy inspection and valuation fees; and (¢} other fees incurred to protact
Lender's Interest in the Froperty and/or rights underihiz Security Instrument.

20. Borrower’s Right to Reinstate the Loan after A~czl=ration, If Bortower meets certain conditions, Borrower will
have the right 1o reinstate the Loan and have enforcement of this S 2curity Instrument discontinued at any time up to the later
af {a) five days befare any foreclosure sale of the Proparty, or (&) sUch other period as Applicable Law might specily for the
termination of Borrower's right to reinstate. This right to reinstate will rotaoply in the case of accelerationunder Section 19.

To reinstate the Loan, Borrower must selisfy all of the following conaitions: {aa) pay Lender all sums that then wauld
be due under this Security Instrument and the Note as if no accelerzdon had ocourred; (Eb) cure any Dafault of any
other covenants or agreements under this Security Instrument or the Nutz, (rc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasuiabis attorneys’ lees and costs; (i) property
inspection and valuation fees; and (i) other fees incurred to protect Lender's intzrect In the Property and/or rights under
this Security Instrument or the Mote; and (dd) take such actlon as Lender may rezsonhably require 1o assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note; and Brrrowar’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendar may raquirs that Borrowsr pay such reinstatement sums and expenses in one-ar riore of the following forms,
as selected hy Lender: (aaa) cash; (bbb) money order; (cco) certified check, bank check, trensurer’s check, or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.80ier'aral agency, instru-
mantality, or entlty; or (ddd) Electronic Fund Transfer. Upon Bomrower's reinstaternent of the Loan, this Serurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration Lad (ecurred.

21. Sale of Note. The Note or a partial interest in the Nots, together with this Security Instrument. may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligtions under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument thraugh the Loan Gervicar
or anather authotized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or uthar
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may nct
be the holder of the Note. The Loan Servicer has the right and authority t0: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf therels a
changs of the Loan Servicer, Barrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of sarvicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party & reasonable periad after the giving of such notice to take corrective action, neither
Botvower nor Lender may commende, join, or be joinad to any judicial action {either as an individual litigant or a member of a
class) that (2) arisas from the othar party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breachad any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
The natice of Default given to Borrower pursuant to Section 26(a) and the naotice of accalaration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws whare the Property
is located that relate to health, safety, or envirgnmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toiie or hazardous substances, pollutants, ar wastes by Environmental Law, and (B) the following
substances: gasolirie, “«=rosena, other flammable aor toxic petroleum products, toxic pesticides and herbicides, volatite
solvants, materials con’aining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanp” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envi-oninental Conditior” means a condition that can cause, cantribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictlons on Use of itaz7rdous Substances. Borrower will nat cause or permit the presence, use, disposal,
storage, or release of any Hazardous Sunsiances, or threaten to release any Hazardous Substanees, on or in the Property.
Borrower will not do, nor allow anyone 2153 to do, anything affacting the Property that: (i) violates Environmental Law;
(i) ereates an Environmental Condition; or (iii*Cue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could advarszly affect the value of the Property. The pracaeding two sentences will not
apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are generally
recagnizad to he appropriate io narmal residential | ses und to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promith: give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulz.ioly agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowz fias actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, riuiveat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Ha: ardous Substance that adversely affects the value of
tha Proparty. If Borrower learns, or is notified by any governmental or regiilatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pioperly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Matving in this Security Instrument will create
any obligatlon on Lender for an Environmental Cleanup.

25, Electronic Note Signad with Barrower’s Electronic Signature. If the'Ne.te evidencing the debt for this Loan
is elactronic, Barrower acknowledges and reprasents to Lender that Botrower: (23 cxpressly consantad and intanded 1o
sign the electronic Note using an Electronic Signature adopted by Borrower (“Berrowe! s Elvctronie Signature™ instead
of signing a paper Note with Borrower’s writlen pen and ink signature; {b) did not withdraw Porrower’s express consent
1o sign the electronic Note using Borrower’s Elactronic Signalure; {c) understood that by sighirs the electronic Note using
Borrower’s Elactronic Signatura, Borrowsr promised to pay the debt evidenced by the electronic Motein accordance with
its terms; and {d) signed the electronic Note with Botrower's Electronic Signature with the intent a7i-understanding that
by doing so, Borrower promised to pay the debt evidenced by the elecironic Nota in accordance wih itz terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Botrorier's
Default, except that such notica of Default will not be sent when Lender exercises its right under Section 19 unlass Apoli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Lav
{i) the Default; {ii) the action required to cure the Default; {fii) a date, not less than 36 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default an or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right fo deny in the foreclosure praceeding the axistence of a Dafault or fo assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Défault is not curad on or befare the date specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies pravided in this Saclion 26, including, but not limited 1o: (i) reasonable attornays’fees and costs;
{ii} property inspsction and valuation fass; and (iii) other fees incumrad to protect Lender's interast in the Property and/ar
rights under this Securnity Instrurmment.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee fs paid to a third party for services rendered and the charging of the
fee is parmitted undar Applicable Law.

28. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with avidence of the insur-
ance coverage requir-a by Borrower's agresmant with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's intercsts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender pirichases may not pay any daim that Barrower makes or any ¢laim that is made against Borrower
in connection with the col'ateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with avidence that Boriow or has oblained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the cuiziaral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may innponein connection with the placemeant of the insurance, until the effective date of the
cancellation or expiration of the insurarce. The cosls of the insurance may be added fo Borrower’s folal sutstanding bal-
ance or obligation. The costs of the insi/rziice may be mare than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ac*2es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and resHrdec with it,

%‘&'BU( O% ‘ 2S !:L@ 23 {Seal)

THIPPAREDDY POLICEPATIL DATE
Q,\’\rcg_
OV i) f ]
N 9 &[5 22 (Seal)
MAMATHA REDDY UGGELLI DATE
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[

State of )
County of

Thls instrument was acknowledged before me on 3{. 2 )3 {date) by
THIPPAREDGY POLICEPATIL AND MAMATHA REDDY UGGELLI ’

PVOLK
. OFFICIAL SEAL
B Notary Public, State of inols
My Cammission EXpires
December 14, 2028

Lender: DHI Mortgage Company, 4.
NMLS 1D: 14622

Loan Originator: Frank Vincent McGraw
NMLS 1D: 426509

[LLINQIS — Single Family — Fannie Mae/freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc, Page 150f 15 IL21EDEDL Q222
ILEDEDL (CLS)

08/24/2023 0S:00 AM PST




2325608270 Page: 17 of 22

UNOFFICIAL COPY

ESCROW NO.: 177-233801120

EXHIBIT A

LOT 1451, IN THE FINAL PLAT OF NORTHGATE AT VERIDIAN, BEING A SUBDIVISION IN
PART OF THE WEST HALF OF FRACTIONAL SECTION 1 AND THE EAST HALF OF
FRACTIONAL SECTION 2, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND PART OF THE SOUTHEAST QUARTER PF SECTION 34,
TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 22, 2020 AS DOCUMENT 2029606033 IN
COOK COUNTY, ILLINCIS.

PIN: 02-34-404-121-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANKED “NIT DEVELOPMENT RIDER is made this 25th  day of
August, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Decd Deed of Trust, or Security Deed (the “Security Instrument”)

of the same datg, given by ine undersigned (the “Borrower”) to secure Borrawer's Note to
DHI Mortgage Company, Ltu.

{the “Lender”) of the same date and coverir.oihe Property described in the Security
Instrument and located at: 2200 Venture Di, Schaumburg, IL 60173.

The Property includes, but is not limited to, a parcel of lard ‘'mproved with a dwelling,
together with other such parcels and certain common areas andtacilities, as describedin
COVENANTS, CONDITIONS AND RESTRICTIONS

(the-"Declaration’).
The Property is a part of a planned unit development known as Northgats &
Veridian

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3160 07/2021
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(the "PUD"). The Property also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the comman areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s
interest.

PUD CAVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as fullows:

A. PUD Ophigiations. Borrower will perform all of Borrower’s obligations
under the PUD's Canglituent Documents. The “Constituent Documents” are the:
(i) Declaration; {ii) articlze-of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owiiars Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposad puisuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carriei;’a” master” or “blanket” policy insuring the
Property which is satisfactory to Lender arid which provides insurance coverage in
the amounts (Including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverz ge,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and flodds, for which Lender requires
insurance, then (i) Lender waives the provision in Sectizn3 for the portion of the
Periodic Payment made to Lender consisting of the yearly pemium instaliments for
property insurance on the Property, and (ii) Borrower’s opligatiziiunder Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Ownaers Association policy.

What Lender requires as a condition of this waiver can change alring the term
of the loan.

Borrower will give Lender prompt notice of any lapse in requirad property; insur-
ance coverage provided by the master or blanket policy.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER = Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021
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tn the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable ta Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds ta the sums sacured by the Security Instru-
ment, whether or not then due, with the excess, it any, paid to Barrower.

C. Puhlic Liability Insurance. Borrower will take such actions as may be rea-
sonable to insire that the Owners Association maintains a public liability insurance
policy acceptzule in form, amount, and extent of coverage to Lender.

D. Condemnalio’.. The proceeds of any award or claim for damages, direct or
consequential, payatile iz Borrower in connection with any condemnation or other
taking of all or any part of iriz Property or the common areas and facilities of the
PUD, or for any conveyancs I lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as previdzd in Section 12.

E. Lender's Prior Consent. Bonewzr will not, except after notice to Lender
and with Lender’s prior written consent, either rartition or subdivide the Property or
consent to: (i) the abandonment or termination of ine PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation‘or eminent domain; (i) any
amendment to any provisien of the Constituent Docurnerite unless the provision is
for the express benefit of Lender; (jii) termination of professional management and
assumption of self-management of the Owners Asseciation; or (;-any action which
would have the effect of rendering the public liability insurance coversge maintained
by the Owners Assaciation unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments w#hen due,
then Lendar may pay them. Any amounts disbursed by Lender under this paragtaph F
will become additional debt of Borrower secured by the Security Instrument. Unlass
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice fram Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
confained ‘i this PUD Rider.

PN 8o s0tisen

THIPFAREDDY POLICFaTIL DATE

Wﬁ;&”‘ ’ @g[ Ds—t %g(Seal)

MAMATHA REDDY UGGELLI < DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th  day of August, 2023 and is incorporated Inta and shall be
deemad to amend and supplement the Morigage (the "Security Instrurnent”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower’s Notz to PHI Mortgage Company, Ltd.

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at

2200 Venture Dr
Schaumburg, IL 60173

Fixed Interest Br e Nider COYENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furfher covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the followirig:

{ D) “Note” meang'teo’'promissory note dated August 26, 2023. and signed by each Borrawer who is
legally obligated for the debt unde: that promissory nole, thatis in either (i) paper form, using Borrowear's written pen
and ink signature, or (i) electronic #5tm, using Borrower's adopled Electronic Signature in accardance with the UETA
or E-SIGN, as applicable. The Note e/zances the legal obligaticn of each Borrower who signed the Note to pay Lender
FIVE HUNDRED THREE THOUSAND NM:nE HUNDRED NINETY ONE AND NOJQD* = # ** = * % * 2k bkt daxdx
HURKRA R U AR A A IR AL AT AF LA LA e e wwx 2k Dallars (ULS. $503,991.00 ) plus interest at the rate
of 5,750 %. Each Borrower who signed th=iiate has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than Septe.nber 1, 2053.

BY SIGNING BELOW, Borrower aceepls and agrees lo the tirmis and covenants contained in this Fixed Interast Rate Rider.

@J,Qlj( 0% l:zg‘ l2013, (Seal)

THIPPAREDDY POLIGEPATIL DATE
QM E 11§KML3>
N\of“/’/l (Seal)
MAMATHA REDDY UGGELLI DATE

IL - Fixad Interest Rate Rider
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