UNOFFICIAL COPY

OC#. ee; $107.
Hliois Ant-Predator el
Cook County Clerk
Lend!ng Database Date: 09/1 413',2023 12225 PM Pg: 1 0f 17

Progr
?jicate c?g(emptmn

Report Mortgage Frand
844-768-1713 -~
. +)' 8! 2.‘13

The property identified as: - PIN: 17-10-126-011-1017
Address:
Street: 160 EAST ILLINCIS STREET
Street line 2: UNIT# 1901
City: CHICAGO State: IL ZIP Code: 60611

Lender INTERNATIONAL BANK OF CHICAGO

Borrower: ZHONGYANG HUANG

Loan / Mortgage Amount: $1,250,000.00

| This property is located within the program area and the fransaction is exempt from the requiremer ts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number; BFB708C1-DCAD-44FB-B09A-112728EEEQBT Execution date: 9/11/2023




2325746201 Page: 2 of 17

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
international Bank of Ghicago
5068 N. Broadway St.
Chicago, IL 60640

WHEN RECORDED MAIL TO:
international Bank of Chicago
5069 North Broadway
Chicago, 1. 60640

SEND TAX NOTI2ES TO:
ZHONGYANC HUANG
160 E ILLINO!S &7, APT 1901
CHICAGO, IL €012 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Chante Martin, Lean Documentation Specialist
international Bank of Chicagu
5069 N. Broadway 8t.
Chicago, L. 60640

pra—

MORTGAGE

MAXIMUM LIEN. Al no time shall the principal amovit of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morignge, exceed $2,500,000.00.

THIS MORTGAGE dated September 11, 2023, is made and arscuted between ZHONGYANG HUANG, a
married man, whose address Is 160 E. iLLINOIS ST, APT 1901, CiCAGO, IL 60611 (referred to below as
"Grantor"} and International Bank of Chicago, whose address Is 5069 /4. Proadway St., Chicago, IL 60648
(referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrasis, and conveys ic Lender all
of Grantor's right, title, and interest in and to the following described real propert; together with all existing or
subseguently erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, watar rights, watercourses and diich righis (including stock in 1iitties with diich or
irrigation righis); and all other rights, rovalties, and profits relating to the real propedty, ‘neluding without
limitation ail minerals, oil, gas, gecthermal and similar matters, {the "Real Property"} located in COOK County,
State of lHlinols:

PARCEL 1: UNIT NG, 1801 IN AVENUE EAST CONDOMINIUM, AS DELINEATED ON AND CcS'NED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE EAST 1/2 OF
LOT 10 AND ALL OF LOTS 11 AND 12 IN THE SUBDIVISION OF BLOCK {5 IN KINZIE'S ADDITION TO
CHICAGO, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE
DECLARATION OF CONDOMINIUM CWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR AVENUE EAST CONDOMINIIM RECORDED AS DOCUMENT NO, 0725315094, AS
MAY BE AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL iN CQOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE LIMITED COMMON ELEMENT NO.
415, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE AFORESAID
DECLARATION.
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PARCEL 3: THE EXCLUSIVE RIGHT TQ THE USE OF STORAGE SPACE LIMITED COMMON ELEMENT NO.
93, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE AFCRESAID
DECLARATION.

The Real Property or its address is commonly known as 180 EAST ILLINOIS STREET, UNIT 1901, CHICAGO,
L. 60611. The Real Properly tax identification number is 17-10-126-011-1017.

CROSS-COLLATERALIZATION, In addiion to the Nole, this Morlgage secures all obligations, debls and
liabilities, plus interest thereon, of ither Grantor or Borrower to Lender; or any one or mote of them, as well as
afl claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arisiny, \whether related or unrelated 1o the purpose of the Note, whether voluntary or otherwise,
whether due or nel.due, direct or indirect, determined or undetermined, absolute or contingent, fiquidated or
unliquidated, whether Sorrower or Grantor may be liable individually or jointly with others, whether obligated as
guaranior, surety, ascummodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become Ueived by any statute of iimitations, and whether the obligafion to repay such amounts
may be or hersafter may berores otherwise unenforceable.

Grantor presently assigns to Londer all of Grantor's right, title, and interest in and to all present and future
leases of the Properly and all Rents from the Property. In addition, Grantor granis to Lender a Uniform
Commercial Code security interest irvihe Personal Properly and Rents,

THIS MORTGAGE, INCLUDING THE ASEIGNJENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 1, YECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AMD ALL OBLIGATIVU«S UNDER THIS MORTGAGE. THIS MORTGAGE IS INTENDED
TO AND SHALL BE VALID AND HAVE PRIOH:f, OVER ALL SUBSEGQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERERY, THIS MOHTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives all rights or deferses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lenrer rom bringing any aclion against Grantor,
including a claim for deficiency to the extent Lender is otherwise etided 1o a claim for deficiency, before or
after Lender's commencement or compietion of any foreclosure action; either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor watranis that: 2)this Mortgage is exacuied at
Borrower's raguest and not at the request of Lender; (b} Grantor has the full power, right, ard authority 1o
enter into this Mortgage and to hypothecate the Property; {c) the provisions of this dlorigage do not conflict
with, or result in a default under any agreement or other nstrument binding upon Graz.wor and do not result in a
viplation of any law, regulation, court decree or order applicable to Grantor; (d} Gianto' has established
adaquate means of obtaining from Borrower on a continuing basis information about borrowar's financial
condition; and (g} Lender has made no representation to Grantor about Borrower (including svitiinut limitation
the creditworihiness of Borrower).

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree ihat Borrower's and
Grantor's possession and usa of the Property shall be governed by the folfowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2} use, operate or manage the Properly; and {3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve i{s value.
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Compliance With Environmental Laws. Grantor represents and wartrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
freatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2) Granlor has no knowledge of, or reason 1o believe that there has besn,
except as previously disclosed to and acknowledged by Lender in writing, {8} any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or accupants of the Property, or (¢) any actual or threatened iitigation or claims of any kind by any person
relating to such matters; and (3} Extept as previously disclosed to and acknowledged by Lender In
writing, {8} n=ither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, ahout
or from the Proporty; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, anelivcal laws, regulations and ordinances, including without lmitation all Environmental
Laws. Grantor auvicrzes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's experse -as Lender may deem appropriaie to determine compliance of the Property with
this section of the Mortgege. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed-io create any responsibility or liability on the part of Lender tc Grantor or to any
other person. The representations 2id warranties contained herein are based on Grantor's due difigence in
investigating the Property for Hazardoi= Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnily ¢r contribution in the event Granior becomes liable for cleanup or other
costs under any such laws; and {2} agrevs to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, reralties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of in'c-cection of the Morigage or as a conssquence of any use,
generation, manufacture, storage, disposal, releass-or threatened release cccurring prior o Grantor's
ownarship or interest in the Property, whether or r.ot the same was or should have been known 1o Grantor,
The provisions of this section of the Morgage, includi the obligation to indemnify and defend, shall
survive the payment of the Indebledness and the satisfacuor and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any Intarest in the Property, whether by foreclosurs or
ptharwise.

Nuisance, Waste. Grantor shall not caise, conduct or permit any nuisance nor commii, permit, or suffer
any siripping of or waste on or to the Property or any portion of the Property.  Without fimifing the
generality of the foregoing, Grantor will not remove, or grant to any othior party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior writlen consent.

Removal of Improvements, Grantor shall not demiolish or remove any Improvemens from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improver ants, Lender may
require Gramtor to make arrangemenis salisfactory to Lender o replace such tinnrovements with
improvements of al least equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the 3cai Property
at all reasonable times to attend to Lender's interesls and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliznce with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and 56 long as, in Lender's sole opinion, Lender's interesis in the Property are not ieopardized. Lender
may require Grantor to post adequate securily or a surety bond, reasonably salistactory to Lender, to
protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
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gther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare Immediately due and payable
all sums secured by this Morigage upon the sale or fransfer, without Lender's prior written consent, of ali or
any part of the Real Property, or any interest in the Real Property, A “sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether lagal, beneficial or equitable;
whether voluntary or involuntary, whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or tansfor of any beneficial inferest in or o any land trust holding title to the Real Property, or by
any other mogon of conveyance of an interest in the Real Property, If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any restructuring of the legal entity (whether by
merger, division ol rinarwise) or any change in ownership of more than twenty-five percent (25%) of the
vating stock, partnersain interests or limited lability company interests, as the case may be, of such Grantor,
However, this option shall inot be exercised by Lender if such exerdise is prohibited by federal law or by lllinols
law.

TAXES AND LIENS. The foliuwing nrovisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when nue \(and in all events prior to delinguency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claimz for work done on or for services rendered or materlal furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except or the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lenter, nd except for the fien of taxes and assessments not
due as further specified in the Right to Contest paragiapn.

Right to Contest. Grantor may withhold payment of any *ax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lende."s interest in the Property Is not jecpardized.
If a len arises or is filed as & result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor hds notine of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash ol a sufficient corporate surety bond or
other securily satisfactory to Lender in an amount sufficient to dischizrge the lien plus any costs and
attorneys’ faes, or other charges that could accrue as a result of a foreclusure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satlisly” ary-adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contast procesadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidercw of payment of
the taxes or assessments and shall autherize the appropriate gavernmental official 1o deliver ‘to Lendar at
any time a written statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notlfy Lender at least fifteen (15) days before anv’ work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
Hen, materialmen's fier, or other Hen could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provislons relating to insuring the Property are a part of this
Morigage:

Maintenance of Insurance. Grantor shalt procure and maintain policies of fira Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value ocovering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance dlause,
and with a standard morigagee clause in favor of Lender. Grantor shall alsc procure and maintain
somprehensive general liability insurance in such coverage amounts as Lender may request with Lender



2325746201 Page: 6 of 17

- UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

being named as additional insureds in such liabifity insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not Hmited to hazard, business interruption and boller insurance as
Lender may require. Policles shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender cerificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior wriiten notice to Lender and not containing any disclaimer of the insurer's liability for failure to
glve such notice. Each Ihsurance policy also shalt include an endorsement providing that coverage In favor
of Lender will not be impaired in any way by any acf, omission or default of Grantor or any cther parson.
Shouid the Heal Properly be located in an area designated by the Adminisirator of the Fecderal Emergency
Manageme:t Ajgency as a special flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, forihe full unpaid principal batance of the loan and any prior liens on the propetty securing the
loan, up to the mxdmum policy fimits set under the National Flood Insurance Program, or as otherwise
reguired by Lendri, znd to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the Natlonal Flood Insurance Program, from private insurers providing "private flood
insurance” as defined oy anplicable federal flood instrance statules and regulations, or from another flood
insurance provider that iv Loth acceptable to Lender in its scle discretion and permitied by applicable
federal flond Insurance siatutes and regulations.

Application of Proceeds. Grantor snall prompily notify Lender of any loss or damage to the Property if the
astimated cost of repair or replaceme it exceeds $5,000.00. Lendsr may make proof of loss if Grantor fails
fo do so within fifteen {15) days of ihe-casuaity. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retzinthe proceeds of any insurance and apply the proceeds io the
reduction of ihe Indebledness, payment of arviien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the procoeds ta restoration and repair, Grantor shalt repair or replace
the damaged or destroyed Improvements in a matner satisfactory to Lender. lender shall, upon
satisfactory proof of such expenditure, pay or reimburne Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default unde: this Mortgage, Any proceeds which have not been
disbursed within 180 days after thelr receipt and whicn/Londer has not committed o the repalr or
restoration of the Property shall be used first to pay any amotr? cwing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, If any, shall belapplied to the principal balance of the
indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceads shall
be paid o Granior as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the petiod in which any- bxisting Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions urger this Mortgage, to the
axtent compliance with the terms of this Morigage would constitute a duplication of incutance requirement.
If any proceeds from the insurance become payable on ioss, the provisions in this Morigr.ge for division of
proceeds shall apply only to that portion of the proceeds not payable to the holded =i .the Existing
Indebiedness.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially anect Lender's
interest in the Properly or if Grantor falls fo comply with any provision of this Morlgage or any Related
Documents, including but not timited to Granior's fallure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required o discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's bahalf may
(but shall not be obligated 10) fake any action thal Lender deems appropriate, inctuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, al any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
- become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any Instaliment payments to become
due during sither (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
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(€} be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor helds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sat forth in the Real Property
description or In the Existing Indsbledness secticn below or in any title insurance palicy, title report, or final
title opinior. issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titla Cubject to the exception in the paragraph above, Grantor warranis and will forever
defand the title ¢ th2 Properly against the lawfui claims of all persons. In the event any action or
proceading is commenver that questions Grantor's title or the interest of Lender under this Morigage,
Granjor shall defend tne zction at Granfor's expense. Grantor may be the nominal party in such
proceeding, but Lender shi pe entitled to particicate In the proceeding and to be represented in the
proceeding by counsel of Lendrr's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instrumenis as Lender may request from time to time to permit such pariicipation,

Compllance With Laws. Grantor warran:s that the Property and Granior's use of the Property complies
with alt existing applicable laws, ordinanr.es and regulations of governmental authoritios.

Survival of Representations and Warranties~ All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Morigage, shall be continuing in
nature, and shali remain in full force and effect unil stch time as Borrower's Indebtedness shall be pald in
full.

EXISTING INDEBTEDNESS. The following provisions conteriing Exisling indebledness are & part of this
Mortgage:

Existing Lien. The lien of this Morlgage securing the Indebledcss may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees fo pay, or'seu o the payment of, the Existing
Indebledness and 1o prevent any default on such indebledness,.any default under the instruments
avidencing such indebtedness, or any default under any security documernz for such indebledness.

No Modification. Grantor shall not enter inte any agreement with the holdor-of any morigage, deed of
frust, or other sscurity agreement which has priority over this Mortgage by which that agreement is
modified, amended, axtended, or renewed without the prior written consent ¢ Lender.  Grantor shall
neither reguest nor accept any fulure advances under any such security agreemoant ‘without the prior
written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation proceedings are a part ofthus Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendes.its wrlting,
and Grantor shall promplly take such steps as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender shall be entilled o participate in
fhe proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and decumentation as may be requested by
Lender from #ime io time to permit such participation.

Application of Net Proceeds. If all or any part of the Properly is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award afler payment of all
reasonable costs, axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

II!«J’IPC.‘!SE‘!"IOI‘& OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morlgage and take whatever other action is requested by Lender o perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, periecting or continuing this Mortgags, including without
Imitation all taxes, fees, dosumentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Marigage or upon all or any part of the Indebledness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Morigage; {3) a tax on this type of Morlgage chargeable against the Lender or the holder
of the Note; anu 4} a specific tax on all or any portion of the indebtedness or on payments of principal
and interest mage 'wy 3orrower,

Subsequent Taxes, £ ary fax to which this section applies is enacted subsequent 1o the date of this
Morigage, this event shall \izve the same effect as an Eveni of Default, and Lender may exercise any or all
of its avallable remadies for aiy Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (21 contests the fax as provided above in the Taxes and Liens section
and deposits with Lender gash o/ a sufficient corporate surely bond or other securily satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATTMENTS. The following provisions relating to this Mortgage as a
sscurity agreement arg a part of this Morigage:

Security Agreement. This instrument shall ‘constihite a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have al of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest.  Upon request by Lender, Grantor shail tuke whatever actlon is requested by Lender to
perfect and continue Lander's security interest in the Renfs‘anu Perscnal Property. In addition to recording
this Martgage in the real property records, Lender may, at any Hirne and without further authorization from
Grantor, file executed counterparis, copies or reproductions ‘i this Morlgage as a financing sialement.
Grantor shall reimburse Lender for all expenses incurrad in petfectitg or continuing this security interest,
Upon default, Grantor shali not remove, sever or detach the Personal roperty from the Property. Upon
default, Grantor shall assembie any Personal Property not affixed to the Fropzriv.in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lenducwithin three (3) days after
receipt of written demand from lLender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party} frum which information
goncerning the security interest granied by this Mortigage may be obfained (eacw. 2 vequired by the
Uniform Commaercial Code) are as stated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY.IN-FACT. The following provisions relating to further acsuraneces and
atiorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time o time, upon request of Lender, Grantor wilt make,
axecute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desighae, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds
of trust, security deeds, securily agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
of desirable in order 1o effectuate, complete, perfect, continue, of preserve {1} Borrower's and Grantor's
obligations under the Note, this Morigage, and the Related Documents, and (2} the liens and security
interests created by this Morigage on the Properly, whether now owned or hereafter acquired by Grantor.
Unlass prohibited by faw or Lender agrees fo the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for angd in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby
frrevocably appeints Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinian, to
accomplish the matters referred {o in the preceding paragraph.

FULL PERFORMANCE. if Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs alf the cbiigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable safisfaction of this Mortgage and suitable statements of termination of any financing
statement on file'vvidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by apicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. | payment is made by Borrower, whether voluntarly or
otherwise, or by guarunter or by any third parly, on the indebtedness and thereafter Lender is forced to remit
the amount of that payriert {A) to Borrower's frustes in bankruptcy or to any similar person under any
federal or state bankruptey 'aw or law for the relisf of deblors, {B) by reason of any judgment, decree or order
of any court or administrative kody having jurisdiction over Lender or any of Lender's property, or {(C) by
reason of any settlement or compramise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Morigage and this Mortgage shall continua to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this (lortpage or of any note or other instrument or agreement evidencing
the Indebtedness and the Proparty will contiue fo secure the amount repaid or recovered 1o the same extent
as if that amount never had been originally recsived by Lender, and Grantor shall be bound by any judgment,
decree, order, settlernant or compromise relating 1= e indebtedness or to this Morigage.

EVENTS OF DEFAULT. Each of the following, at Lerder's oplion, shall constitute an Event of Default under
this Mortgage:

Payment Defaull. Borrower falls to make any payment waer Aue under the indebtedness.

Default on Other Payments, Faliure of Grantor within the Ure required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessar {o prevent filing of or to effect discharge
of any lien.

Environmental Default. Fallure of any party to comply with or perforecwhen due any term, obligation,
covenant or condition contained in any environmental agreement executed-n Cornaction with the Property.

Other Defauits. Borrower or Grantor fails to comply with or to perform any. other tern, cbilgation,
covenant or condition contained in this Mortgage or in any of the Related Docurenis or to comply with or
to perform any ferm, obligation, covenant or condition contained In any other agreenen' between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loar.oxtension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favoi.nt-any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
abllity to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Morigage or any of the Reiated Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Morigage or the Relaled Documents is false or
misleading in any material respect, either now or at ths lime made or fumished or becomes false or
misteading at any time thereafter.

Defective Coflateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any coflateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardiess of whether election to continue is made), any
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member withdraws from the limited liability company, or any other termination of Borrowsr's or Grantor's
existence as a going business or the death of any member, the Insclvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencemant of any proceeding under any bankrupicy
or insolvency laws by or against Borrower or Grartor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forteiture proceedings, whether by
judicial proceeding, seif-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any govammental agency against any property securing the Indebtedness. This Includes a garnishment
of any of Brirower's or Grantor's accounts, Including deposit acocounts, with Lender. However, this Event
of Default siail not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonablensss 27.the claim which is the basis of the creditor or forfeiture proceeding and # Borrower or
Grantor gives Lender written nolice of the credilor or forfeiture proceeding and deposits with Lender
monies or a surely kund for the creditor or forfeiture proceeding, in an amount determined by Lender, in s
sole discretion, as being 22 adequate reserve or bond for the dispute.

Existing Indebiedness. "tha payment of any installment of principal or any interest on the Existing
Indebtednass is not made within the time reguired by the promissory nole evidencing such indebtedness, or
a default occurs under the Instirasal securing such indebtedness and is not cured during any applicable
grace period in such Instrument, or apy cuit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach-Lv-Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender ikut4s not remedied within any grace period provided therein,
including without limitation any agreement concernina any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Aftecting Guarantor. Any of the preceding evarts.occurs with raspect {o any Guarantor of any of
the Indebtedress or any Guarantor dies or becomes incomnefent, or revokes or disputes the validity of, or
liability under, any Guaranty of the indsbtedness.

Adverse Change. A material adverse change occurs in Grantor's fnancial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment, is curable ard i¥'Grantor has not been given
a notice of a breach of the same provision of this Morigage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends wriften notice {o Borrower demanding cure of such default:
{1} cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immediately initiales steps which Lender deems in Lendor's sole discretion to be suficiant to cure the
default and thereafter continues and completes all reasonable and necessary steps suirimient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Default and at any time fiiereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, In addition 1o
any other rights or remedies provided by faw:

Accelerate indebledness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarcial Code.

Coliact Rents. Lender shall have the right, without notice to Borrower or Grantor, 1o take possession of the
Property and colleci the Rents, including amounts past due and unpald, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Londer may require any
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tenant or other user of the Property to make payments of rent or use fees directly to Lender. |f the Renis
ars collected by Lender, then Grantor irrevocably designates Lender as Grantor's aitorney-in-fact to endorse
Instruments received in payment thereof in the name of Grantor and to negotiaie the same and collec! the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall safisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed,
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee In possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve tha rroperty, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee rpossession or receiver may serve without bond if permitted by law. Lander's right to the
appointment of & 1enelver shall exist whether or not the apparent value of the Propery exceeds the
indebtedness by curstantial amount. Employment by Lender shall not disqualify a person from serving as
a raceiver.

Judicial Foreclosure. Lende  may cbtain & judicial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment. [f permiticd bv_applicable law, Lender may obiain a judgment for any deficiency
remaining in the Indebtedness due t¢ Lerder afler application of ali amounts received from the exercise of
the rights provided in this section.

Other Remedles. Lender shall have all othir rotits and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applcable law, Borrower and Grantor hereby waive any
and all right o have the Property marshalled. In exerlising its righis and ramedies, Lender shall be free to
sell all or any part of the Properly together or separatety/ in.one sale or by separate sales. Lender shall be
aniitied to bid at any public sale on all or any portion of the Troperty.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persohal Property or of the time after which any private sale or otharintended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given =1 leas! ten (10} days bafore the time of
the sale or dispositon. Any salg of the Parsonal Property may be made in<eonjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender 1o pursue any remedy shall not txclide pursuit of any other
remedy, and an electioh to make expenditures or 1o take aclicn to perform an (bligation of Grantor under
this Mortgage, after Grantor's failure o perform, shall not affect Lender's right 1o/deciare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed 5005 2o Himit or restrict
the rights and remedies avallable to Lender following an Even! of Default, or in any way 14 Emit or restrict
the rights and ability of Lender to proceed directly against Grantor andfor Borrower andfor against any other
so-maker, guarantor, surety or endorser and/or to procesed against any other collateral directly (i ndirectly
securing the indebladness.

Attorneys' Feos; Expenses. if Lender institutes any suit or aclion to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys'
fees at tral and upon any appeal. Whether or not any court action Is involved, and to the extent not
prohibited by law, all reasonable expenses Lender Incurs that In Lender's opinion are necessary al any time
for the protection of its Interest or the enforcement of its rights shall become a part of the Indebledness
payable on demand and shali bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's lagal expenses, whether or not there is a lawsuit,
including attorneys’ fees and axpensaes for bankruplcy proceedings {including efforis to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and appraisal
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fees and title insurance, fo the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any naotice required to be given under this Mortgage, including without limitation any notice of
default and any notica of sale shall be given in writing, and shall be effective when actuatly delivered, when
actually received by telefacsimile {uniess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States maii, as first class, certified or
registered mail postage prepaid, directed o the addresses shown near the beginning of this Mortgage, All
coples of notices of foreclosure from the holder of any lisn which has priority over this Mertgage shall be sent
to Lender's addross, as shown near the beginning of this Mortgage. Any party may change its address for
nofices underdhiz Morlgage by giving formal written notice to the other parties, specilying that the purpose of
the notice is to channa the party's address. For notice purposes, Grantor agrees to keep Lender Informed at all
times of Grantor's curment address. Unless otherwise provided or required by law, ¥ there is morg than one
Grantor, any notice giver hv Lender to any Granior is desmed to be notice given to all Grantors.

MISCELLANEOQUS PROVISICHE . The following miscellansous provisions are a part of this Morigage:

Amendments. This Mortga(s, together with any Related Documents, constitutes the entire understanding
and agreement of the parties a7 v the malters set forth in this Morigage. No alteration of or amendment
1o this Morigage shall be effective-uniess given in writing and signad by the party or parties sought to be
charged or bound by the alieration or amendment.

Annual Reports. if the Property is used sor purposes other than Girantor's residence, Grantor shall furnish
to Lender, upon request, a cerlified stalemeni of net operating income received from the Proparty during
Grantor's previous fiscal year in such form ane datail as Lender shall require. “Net operating income” shall
mean all cash receipts from the Property less all caaiv expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage wie/for conveniense purposes only and are not o be
used to interpret or define the provisions of this Mortgage:

Governing Law., This Martgage will be governed by federal [avy rpplicatle to Lender and, to the extent not
preempted by federal law, the laws of the State of flinois without repard to its conflicts of law provisions.
This Mortgage has been accepied by Lender in the State of lliinals.

Cholce of Yenue. If there is a lawsuit, Grantor agrees upon Lender's 1eginst to submit to the jurisdiction
of the gourts of Gook Gounty, State of liinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Maitgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and ol references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is 1asponsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mriigage unless
such waiver is given In writing and signed by Lender. No delay or omission on the pan-¢o tender in
pxorclsing any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Granior, shall constitute a waiver of ary of Lender's rights
or of any of Grarior's cbligations as to any future transacticns. Whenever the consent of Lender is
required under this Morigage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. i a court of competent jurisdiction finds any provision of this Morigage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision Hllegal, invalid,
or unenforceabls as to any other circumstance. if feasible, the offending provision shall be considered
modified so that it becomas legal, valid and enforceable. If the offending provision cannot be so modified,
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it shall be considerad deletad from this Mortgage. Unless otherwise required by law, the illagality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interast
or estate in the Properly at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limilations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the beneflt of the parties, thelr successors and
assigns. {flovnership of the Property becomes vesied in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or ligbiity under the Indebtedness,

Time is of the Essenca. ' ['me is of the essence in the performance of this Mortgage.

Walve Jury. All partles te this Morgage hereby walve the right to any jury trial in any actlon, proceeding,
or counterclaim brought by any party against any other parly.

Waiver of Homestead Exemptica Grantor hereby releasss and waives all rights and benefits of the
homestead exemption laws of the Stgle of fllinois as fo all indebiedness secured by this Morigage.

Walver of Right of Redemption. NOWTHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTCR HEREBY WAIVES, TC THE EXTENT PERMITTED UNDER 735
LGS 5/15-1601(b) OR ANY SIMILAR LAW £X <TING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTORS BZiALF AND ON BEHALF OF ANY QTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS. The following capitalized words and terms cliizil have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, ali referercoes to dollar amounts shali mean amounts in
lawful money of the United States of America. Words and terms 1sad in the singular shall include the plural,
and the plural shall include the singular, as the context may require. /Words and terms not otherwise defined in
this Mortgage shall have the meanings atiributed to such terms In the Unliorm Commercial Code:

Borrower. The word "Borrower” means CHG PARTNERS LLC and mielur=s all co-signers and co-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all stats, federel and local statutes,
regulations and ordinances relating to the protection of human health or the environinent, including without
imitation the Comprehensive Environmental Response, Cormnpensation, and Liabifly Act of 1980, as
amended, 42 L.5.C. SBection 89601, et seq. ("CERCLA", the Superfund Amendments an¢ Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA", the Hazardous Materials Transportatich Act, 49 US.C,
Section 1801, et saq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6401, et seq., or
gther applicable state or federal laws, roles, or regulations adopted pursuant thersto.

Event of Default. The words "Event of Defaull” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing indebledness. The words "Existing Indebledness® mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means ZHONGYANG HUANG.

Guarantor. The word "Guarantor® means any guarantyr, surely, or accomimodation party of any or all of
the Indebledness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, Including without limitation
a guaranty of all or part of the Note.
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Hazardous Substances. The words "Harzardous Substances” mean malerals that, because of thelr
quantity, concentration or physical, chemical or infectious characteristics, may cause ar pose a present oy
potential hazard to human health or the environment when improperly used, freated, stored, disposed of,
generated, manufactured, transported or otherwise handied. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or Hsted under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, pefroleum and petroleum by-products or any fraction thereof
and asbhestos.

Improvementz, The word “Improvements" means all existing and future improvements, buildings,
structures, mebile homes affixed on the Real Property, facilities, sdditions, replacements and other
construction ri the Real Property.

Indebtedness. Tr: word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable unZer the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consalizaiions of and substitutions for the Note or Related ocuments and any amounts
expended or advanced by Vender to discharge Grantor's obligations or expenses incurred by Lender 1o
anforce Grantor's obligaticiis under this Morigage, together with interest on such amounts as provided in
this Mortgage. Specifically, withavlimitation, Indebtedness includes all amounts that may be indirectly
secured by the Crass-Gollateralization. provision of this Morlgage. Any Default by Borrower or Grantor
urder the Evenis of Default provisicn o) the Morigage, Note or Helated Documents shall constitute an
Event of Default by Borrower or Grantorion ali obligations owed to Lendsr whether now existing or
hereafter arising.

Lender. The word "Lender” means international Bank of Chicago, its successors and assigns.
Mortgage. The word "Morigage” msans this Morlgage between Grantor and Lender.

Note. The word "Note” means the promissory note durd September 11, 2023, in the original principal
amount of $1,250,000.00 from Borrower to lLender, ‘ancther with all renewals of, exisnsions of,
modifications cf, refinancings of, consolidations of, and substiivtions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate baser. upon an index. The index currently is
8.500% per annum. Interest on the unpaid principal balance of the Jvote will be calculated using a rate of
1.000 percentage point over the Index, rounded {o the nsarest 0.125 peraent, adjusted if necessary for any
minimum and maximum rate limitations described below, resulting in ai/intiial rate of 9.500% based on a
year of 360 days. Payments on the Nole are to be made in accordancs with the following payment
schedule: in one payment of all oulstanding principal plus all accrued unpaid in.erest on June 11, 2024, In
addition, Borrower will pay regular monthly payments of alt accrued unpaid interes, cue as of sach payment
date, beginning October 11, 2023, with all subsequent interest payments to be due on the same day of
gach month after that, i the index increases, the payments tied {0 the index, and Yiersfore the total
amount secured heraunder, will incrzase. Any variable inferest rate tied to the index shait ke calculaied as
of, and shall begin on, the commencement date indicated for the applicable payment strozin, NOTICE:
Under no circumsiances shall the interest rate on this Note be less than 9.000% per annum oy more than
the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Properly. The words "Personal Property” mean all equipment, fixdures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Heal
Property; together with all aceesslons, paris, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other dispositich of the Property,

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
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Related Documents. The words "Reiated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranfies, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafler existing, executed in connection with the Indebiedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO 7o TiRMS.,

X__ o= T

ZHONGYANG HUANG [

GRANTOR:

—

WAIVER CF AOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for tha purpose of expressly releasing and walving all rights
and benefits of the homestead exemption laws of the State of Hlinois as to all debts secured by this Mortgage.
I understand that | have no liability for any of the affirmaw e vovenants in this Morigage.

TZU-AN CHEN '
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INDIVIDUAL ACKNOWLEDGMENT

[

STATE OF &@QWW }
COUNTY OF QW-—- )

On this day pefore e, the undersigned Notary Public, parsonally appeared ZHONGYANG HUANG, to me
known to be the indiviuial described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage o6 4is or her free and voluntary act and deed, for the uses and purposes therein
merdioned.

Given und%nd and offiviz. <2al this ) I l,m day of \(i@pfﬂﬂw , 20 2 %’

Reslding at

Notary Public in and for the State of&;ﬂ“lﬂ \ gf@(@

0000000900000000000900#00

@
¢ "OFFICIAL SEAL" :
My commission expires Wi : Y +
M TOR ?
E Public, 8?:&22?!#!%3 E
¢ My Commission Expies 00/28/2025 ¢

0%006&09¢¢¢$o0¢¢oc’o¢oooooo

INDIVIDUAL ACKNOV/LENGMENT

STATE OF ééwm f pi18] )

) 58
COUNTY OF C (Y- )

On this day before me, the undersigned Notary Public, psrsonally appeared TZU-AN GHE?4, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and adwicwiedged that he
or she signed the Waiver of Homastead Exemption as his or her free and voluntary act and dead, for the uses
and purposes therein mentioned.

Given under my hand and official seal this m-""‘} l -~ day of &Q{ﬁﬂmmmw ?b}@_-

By W Residing at

oy T LA

Notary Public in and for the State of <L A4 { A/ §04946000000665000080000000¢
® "OFEICIAL SEALT ¢
My commission expires . Y M TORRES ¢
3 Notary Puslic, Stato of lindls 4
¢ My Cotrerission Explres 08/26/2026 3

oSS EESSLTNLBE5404800020480

LaserPro, Ver. 23.2.20.003 Copr. Finastra USA Corporation 1997, 2023.  All Righls Reserved. - L
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