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Certificate of Compliance

844-768-1713
The property identified as: ./~ PIN: 16-26-208-037-0000
Address:
Streat: 2344 S DRAKE AVE
Street line 2:
City: CHICAGO State: IL ZIP Code: 60623

Lender: Nations Lending Corporation

Borrower: PERLITA RODRIGIUEZ RABADAN, UNMARRIED

Loan / Mortgage Amount: $198,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ioacord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certiflcate number: 2DB516D5-AA24-4519-B507-1D371BADO3A1 Execution date: 8/8/2023
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When recorded, return to:
Nations Lending Corporation
Afttn: Final Document Department
4 Summit Park Drive, Suite 200
Independence, OH 44131

This instrument was prepared by:
Scott Chasky

Naticns Lending Corporation

4 S3ummit Park Drive, Suite 200
Independence, OH 44131

Title Order No.: 23-143896
LOAN #: 33162306768613

[Space Abovs 7iiis Lina For Recording Data]

MORTGAGE

[MIN 1007560-1006418753-0 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and Sther words are defined undar the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also providad in Secticn 17,

Parties

(A} “Borrower”is PERLITA RODRIGIUEZ RABADAN, UNMARRIED

currently residing at 3736 W Cornelia Ave, Chicago, IL 60618,

Borrowaer is the mortgagor under this Security Instrument.
(B} “Lender”is Nations Lending Corporation.
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LOAN #; 33162306768613
Lender is a Corporation, organized and existing
under the laws of Ohic. Lendsr’s address is 4 Summit Park Drive, Suite 200,
independence, OH 44131,
The term “Lendsr” Includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securlty Instrument.
MERS s organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fiint, M| 48501-20286, {el, (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated August 8, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {ii) slestronic form, using Borrower's adopted Electronic Sighature In accordance with the UETA or E-SIGN,
as applicable, Te Note evidences the legal obligation of sach Barrower who signed the Note to pay Lender
ONE HUNDRED N]:iETY EIGHTTHOUSAND AND Nolp]on**********!*k*** I E R EEEEREEEEEEESEEN RN
IR R R R L X A T Iy s s I DOHB.I’S(US $‘|9800000 )
plus interest, Each Borr=we, who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar’ Sevtember 1, 2053.
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part or this-Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: ~

Ll Adjustable Rate Rider L' Candominium Rider 1 Second Home Rider

[ 1-4 Family Rider [ Plarad Unit Development Rider [ V.A. Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which Indated August 8, 2023, together with all Riders to this
dacument.

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, state, #nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al zpplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all di es, 12es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homsovners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is dus; (ii) a breach of any representation, warranty, covenant, obligation, oragrzement in this Security Instrument;
(iiiy any materially false, misleading, ar inaccurate information or statemeant to Lender provigad by Borrower or any persons
or entlties acting at Borrower's direction or with Borrower’s knowledge or consent, or failurs o provide Lender with material
information in connection with the Loan, as described in Saction 8; or (iv) any action or proceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ongiratwd by check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, telephonic instrument; cormputer, or magnetic
tape so as fo order, instruct, or authorize a financial ingtitution to debit or credit an account. Such/twrhy includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ie'cohone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) "Electronic Signature” means an “Elsctronic Signature” as defined in the UETA or E-8IGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matier.

(M) “Escrow ltems” means: (i) taxes and assessments and other itiems that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; {il) leasehold paymants or ground rents on the Property, if any;
(i) premiums for any and alt insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 33162306768613
or any sums payable by Borrower to Lendear in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lander raquirss that they
he escrowed beginning at Loan closing or at any time during the Loan tarm.

{N) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus intersst.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan cn behaif of the Loan Servicer.

(F) “Miscellaneous Procseds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage to, or destruction of,
the Property; (il) condemnation or other taking of all or any part of the Property; (ill) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payrrant” means any payment by Borrower, other than a voluntary prapayment permittad under the Note,
whigh is less thziva ull cutstanding Periodic Payment.

(S) “Perlodic Payrent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

(T} “Property” means 18 property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amaurts received by or due Borrowsr In connection with the lease, use, and/or occupancy of the
Property by a party other thar Brirower,

(V) “RESPA” means the Real stets Seltlsment Procedures Act (12 U.S.C. § 2601 et seq.) and its Implementing regu-
lation, Regulation X {12 C.FER, Fart 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or ragulation that yoveris the same subject matter. When usad in this Securlty Instrument, “RESPA’
refers o all requirements and restrictions th=t-would apply to a “federally related mortgage loan” even If the Loan does
not qualify as a “federally related mortgage loan’ under RESPA.

(W) “Successor in Interest of Barrower” menng any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nots andfor this Security Instrument,

(X) “UETA”means the Uniform Electronic Transactionz Act, or a similar act recognizing the validity of electionic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legiskation that doverns the same subjsct matter.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender i) the repayment of the Loun and all renswals, extenslons, and modifications
of the Note, and {ii) the performance of Borrowsr's covenants and aorzzments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERE (soisly as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the zllzwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF .5 "EXHIBIT A",
APN #: 16-26-208-037-0000
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which turrently has the address of 2344 S Drake Ave, Chicago [Steet] [City]

lincis 60623 (“Property Address”), and Borrower releases and waives all rights undear and by virtue of the homestead
(Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or prefits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred.to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, If necessary
io comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right fo foreclose and ssll the Property; and to take
any action requires of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property Corvayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaserolc astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and {jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ensumirances and ownership interests of record, Borrower warrants generally the title to the
Preperty and covenants and agreas to defend the title to the Property against all ¢laims and demands, subject to any
encumbrances and ownership interests.of record as of Loan clesing.

THIS SECURITY INSTRUMENT coinbinsa.uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllingis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenc'st sovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteras, Provayment Charges, and Late Charges, Borrower will pay
gach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. “ayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumer. received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requir2 that any or all subsequent payments dus under
the Note and this Security Instrument be made in one or more of tercllowing forms, as selectad by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or.euanier's check, provided any such chack is drawn
upon an institution whose deposits are insured by a U,S. federal ageney, instruraentality, or entity; or (d} Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location Jesinnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in. Section 16. Lendsr may accept or
return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will rio¢ relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or per‘orthing the covenants and
agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and sither apply o1 vold in suspense
Partlal Payments in its scle discretion in accerdance with this Section 2. Lender is not obligated to-ascept any Partial
Paymenis or to apply any Partial Paymenis at the time such payments are accepted, and also is not cbligated to pay
interest on such unapplied funds. Lendar may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any fereclosure proceed-
ing, payoff request, loan modification, or relnstatement. Lendar may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the cldest outstanding Pariodic Payment, as follows; first to interest and then to principal
due under the Note, and finally to Escrow Items, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to |ate charges and to any amounts then due under this Security Instrument. If
alt sums then due under the Note and this Securlty Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender recsives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Perlodic Payment, the payment may be applied to the dslinguent payment and the late
charge.

When applying payments, Lender will apply such payments In accordarice with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will he applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal.due under the Note will not extend or postpons the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zserow ltems.

(a) Escrow Requir2ment; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeits are dus under the Note, unfil the Note is paid in full, a sum of monay to provide for payment
of amounis due for all Escrow..tems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Barrewer must promptly fumnish o Lender all notices or invoices of amounts te be paid under
this Section 3.

(b) Payment of Funds; Waiver, Earrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive-inis obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payac'e, the amounts due for any Escrow tems subjact to the waiver, If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require, Borrower's obligation to make
such timely payments and to provide proof of payment-Is deemed to be a covenant and agreement of Borrower under
this Security Instrument. [f Borrower is obligated to pa Cscrow Items directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender m~y exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lendar may with«ra:v the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 18, upon such withurenval, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under ‘nis Ssction 3.

(¢) Amount of Funds; Application of Funds, Except as provited by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxixium amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicat’e Lew.

The Funds will be held in an institution whose deposits are insured by a U3 iaderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or ia &:iv Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urder RESPA. Lender may not charge
Borrower for. (i) holding and applying the Funds; (il) annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits'Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic on'the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Berraws. without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there Is a surpluts of Funds held
In escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinguzntby more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Sscurity Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operats to prevent the enforce-
ment of the lien while those proceedings are pencing, but only until such proceedings are concluded; or (¢¢) secures from
the holder of the lien an agreement salisfactory to Lender that subordinetes the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrowsr must
satisfy the lien or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrowsr must keep the Improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the tarm “extended coverage,” and any other
hazards including, aut not limited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
maintain the tyga2.f insurance Lendsr raguires in the amounts (including deductible Jevels) and for the periods that
Lender requires, What i ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimiim coverage required by Applicable Law. Borrower may choose the insuranca carrier praviding
the insurance, subject t2 Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintaiii izsurance. If Lender has a reasenable hasis to bellave that Borrower has failed fo maintain
any of the required insurance coveages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expenss. Unless racuirad by Applicable Law, Lender is undsr no obligation to advance premiums for, or to
seek to reinstate, any prior lapseda coverage obtained by Borrower, Lendar is under no obligation to purchase any particular
type or amount of coverage and may eeie~t the provider of such insurance in its sole discration, Bafore purchasing such
coverags, Lender will notify Borrower if requircd to do 5o under Applicable Law. Any such coverage will Insure Lender, but
might not protect Borrower, Barrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ot erage than was previously in effect, but not exceeding the coverage
required under Secticn 5(a). Borrower acknowledgiss 112+ the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have chtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance pelicy or with placiny new insurance under this Section 5 will become additional
debt of Borrower securad by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nqitics from Lender to Borrower requesting payment.

{¢) Insurance Policles. All insurance policies required by Lenzar and renawals of such policies: (i) will be subject to
Lendet’s right to disapprove such policies; {ii} must include a stansar: mortgage clause; and (li) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righi to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly glve to Lender proof of pald prainiums and renewal notices. I} Borrower obtalns
any form of insurance coverage, not otherwise required by Lender, for danage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as muitganee and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds, in the event of loss, Borrowear nustgive prompt notice to the insurance
carrler and Lender, Lender may make proof of loss if not made promptly by Borrower. Any Insurance proceeds, whether
or not the underlying insurance was required by Lendsr, will be applled to restoration 5 renair of the Property, if Lender
deems the restoration or rapair to be economically feasible and determines that Lende’s security will not be lessened
by such resloration or repair.

If the Property is to be repaired or restored, Lander will disburse from the insurance proz2acis any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendér-During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds until Zehder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (w!s2h may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, bui not fimited to,
licensing, bond, and insurance requirements) provided that such inspsction must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of the repair or rastoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the persen repairing or restor-
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrowsr will not be pald out of the insurance proceeds and will be the sole
obligation of Borrower,
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It Lender desms the restoration or repair not to be eccnomically feasible or Lender's sscurity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, pald to Borrowsr. Such Insurance proceeds will be applied in the order
thai Partial Payments are applied in Section 2(h).

(e) Insurance Settlements; Assignment of Proceeds, |f Borrower abandons the Property, Lender may file,
negoliate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may nagotiate and settle
the claim, The 30-day period will begin when the natice is given, In either event, o if Lender acquires the Property under
Seclion 26 or otherwise, Borrower is unconditionally assigning 1o Lender (i) Borrower's rights to any insurance procesds in
an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights (other than the right to any refund of unsarned premiums paid by Borrower) under alt insurance policies covering the
Property, to the extent that such tights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payabie directly to Lender without the need to include
Baorrower as an additional ioss payee. Lender may use the insurance proceeds elther to repair or restore the Property (as
provided in Sectivn.5(d)} or to pay amounts unpaid under the Note or this Security (nstrument, whether or not then due.

6. Occupancy. Rorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exezut.on of this Security Instrument and must continue 1o occupy the Property as Borrowar's principal
residence for at least ona v2ar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withnaid, or unless extenuating circumstances exist that are beyond Borrowsr’s control,

7. Preservation, Maintcna'ice, and Protection of the Property; Inspections. Borrower will not destray, damage,
or impair the Property, aliow the Prorarty 1o deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to pravent the Property from deteriorating or decteasing
in value due to its condition. Unlass Larae: determines pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower will promptly repair the Preparty if damaged {o avoid further deterioration or damage.

If insurance or condemnation proceeds are pald to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has relsased proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work Is completed, depending on the size of the ripair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements diractly to Borrower, to the parson repaiting or
restoring the Proparty, or payabls jointly to both. If the ins.rance or condemnation proceeds are not sufficient to repair or
rastore the Property, Borrower remaing obligated to complate sush repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Froperty. Lence: w Il give Borrowsr notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrowsr will ba In Default i, Zarina the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s '\nowladge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to piovide Lender with matsrial information) in
connection with the Loan, including, but not limited to, overstating Borrower's inuume or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrcprosenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secusit ' instrument,

{a) Protection of Lender's Interest. If: (i) Borrowar fails to perform the covenants and agraerienis containedin this Secu-
rity Instrument; (ii) there is a legal proceeding or government orderthat might significantly affact Lende. s interast in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condermnation or forfeiturs, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or o enforce laxvs or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana px, ior whatever is
reasonable or appropriate to protect Lender's intarest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repalring the Property, Lender's actions
may include, but are not limited to: (1) paying any sums securad by a lien that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and {)Ii} paying: (A) reascnable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C}) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or bearding up deors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to svaluate Borrower for avallable alternatives to foreclosurs, including, but not limited to, obtaining
credit reports, titie reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents ta these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such Intersst, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, vithout the axprass writtan consent of tha Lendar, alter or amend the ground lease. If Borrower acquires
fee title to the Proparty, the Isasshokl and the fee title will not merge unless Lender agress to the merger in writing.

10. Assignmer.t of Rents,

(a) Assignment of Pents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thizd rarty (*Tenant”), Borrower Is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the(Rents are payable. Bommower authorizes L.ender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lander. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section £5, ard (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an apsoluts-assignment and not an assignment for additional security only.

(b) Notice of Default. To the extor! paimitted by Applicable Law, if Lender gives notice of Default to Borrower; (i) all
Rents received by Borrower must be heid by Sorrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lendar will be entitled to collect and receive all of the Rents; (iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerts due and unpaid to Lender upon Lender’s written demand to the Tenant,
(Iv) Borrowsr will ensure that each Tenant pays &il Fents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Anplicable Law provides otherwise, all Rents collectad by Lender will
be applied first to the costs of taking control of and maneging the Property and collecting the Rents, including, but not
limited o, reasonable attorneys’ fees and costs, recsiver': fees, pramiums on receiver's bonds, repair and maintenance
cosls, insurance premiums, taxes, assessmants, and other ¢harjes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointad teceiver, will be liable to account for only those Rents
actually received; and (vi) Lender will be entitled to have a receiver acpointed to take possession of and manage the
Property and collect the Rents and profits dsrived from the Properiy without any showing as to the inadequacy of the
Proparty as security, '

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpsses will bacome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Saction 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rénts more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents., Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren’s, nd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Saruri’y Instrument,

(f)y Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o7 a receiver appointed
under Applicable Law, is not obligated to enier upon, take control of, or maintain the Property before ¢i efter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so-gtany time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Securlty Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any rsason to be available
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from the mortgage insurer that previously provided such insurance, or (Il) Lender determines in its sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mertgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lander
will accept, use, and retain these payments as a non-refundable loss resarve in lisu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaln becomas available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

It Lender requized Mortgage Insurance as & condition of making the Loan and Borrower was requirgd to make sepa-
rately designated pzyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Iisirance in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in ac:ordance with any written agreement betwaen Borrower and Lender providing for such termination
or until termination is reqjui'ad by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Ap.eements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loar-as agreed, Borrowar Is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate teir tntal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share o: oty their risk, or raduce losses. These agreements may require the mortgage
insurer to make payments using any source ot funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance pemiums).

As a result of thege agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirsctiy} arounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i z:ichange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affsut the amounts that Borrowsr has agread to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) inc.ease the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) afiact the rights Borrover has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4991 st seq.), as it may he amended from time to time, or
any additional or successor federal legislation or ragulation that guverns the same subject matter {(‘HP&). These rights
under the HPA may include the right to receive certaln disclosures, t2 riquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, £:d/or to recelve a refund of any Mortgage Insur-
ance premiums that were unearmed at the time of such cancellation or terninaiion,

12. Asslgnment and Application of Miscellaneous Procesds; Forfeiturs.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncanditionally azsinning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that stich amounts will be paid to Lender:

(0) Application of Miscellangous Proceeds upon Damage to Property. If the Pronerty is damaged, any Miscel-
langous Proceeds will be applied to restoration or repalr of the Property, if Lender deens the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
testoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lendari2s had an opportunity
to Inspect the Property to ensurs the work has besn complsted to Lender's satisfaction (whick mav include satisfying
Lender’s minimum sligibility requirerents for persons repairing the Property, Including, but not limitet (6, licensing, bond,
and insurance requirements) provided that such Inspection must be undertaken promptly, Lender may pey for the repairs
and restoration in a single disbursement or in & series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whsther Borrower is In Default on the Loan.
Lendar may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
Jointly to both. Unless Lender and Bomower agree in writing or Applicablke Law requires interest to be paid on such Miscel-
laneous Procesds, Lender will not be required to pay Borrower any interast or earnings on such Miscellaneous Proceeds,
It Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
rastoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Proceads will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss In valus of the Property, all of the Miscellaneous Procesds will be applied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or koss In value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Parfial Devaluation is equal to or graater than the amount of the
sums secured by this Security Instrument immsdiatsly before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be 5o applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the falr market value of the Property immediately before the Partial Devalu-
afion is less than the amount of the sums securad immediataly bafore the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2polied to the sums secured by this Security Instrumant, whether or not the sums are then due, unless
Borrower and Lénder otherwise agree in writing.

(d) SettlementoiClaims, Lender is authorized to collect and apply the Miscellaneous Procseds sither to the sums
sacured by this Security !strument, whether or notthen dus, or to restoration or repair of the Property, if Borrower (i) abandons
the Propaerty, or {ii} fails to res pond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
definad in the next sentance ) affers to seltle a claim for damages. “Opposing Party” means the third party that owes Borower
the Miscellanecus Procesds orine party against whom Borrower has & right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lensler’s Interest in the Property, Borrower will be in Default If any action or proceed-
ing hegins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairmant of Lender’s interast in the Prorarty or rights under this Security Instrument. Borrower can curs such a Default
and, if acceleration has occurred, reinstate as srovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are a#tributable to the impairment of Lender's interest in the Property,
which proceads will be paid to Lender. All Miscsliarcus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments-ars applied in Section 2(b).

13. Borrower Not Released; Fotbearance by Lenc.er Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrment if Lendar extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumerit. lzender will not be requirsd to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exterd 1ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dsncand made by the original Borrower or any Sue-
cessors In Interest of Borrower, Any forbearance by Lender in exercising any riaht or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors ir Interest of Borrower or In amounts less
ihan the amount then due, will not be a waiver of, or preclude the exercise ui, 2nv right or remedy by Lender,

14. Joint and Several Liabllity; Signatories; Successors and Assigns 8unird, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigrs this Security Instrument but does
not sign the Note: (2) signs this Security Instrument ko mortgage, grant, convay, and wa'rant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument in waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Security Instrument to assign
any Miscellansous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not peisanally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oine: Rorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sesurity Instrument
without such Borrower's consent and without affecting such Borrowar’s obligations under this Securitysnstrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, cbligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a} Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting sarvica used by Lender in connection with this Loan, and (i) either (A) & one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might

ILLINDIS - Single Family — Fannie Mae/Fracklie Mac UNIFORM INSTRUMENT (MERS)} Form 3014 07/2021

ICE Morigage Technology, Inc. Page 10 of 15 IL21EPEDL 0222
ILEDEDL (CLS)

(8/07/2023 12:37 PM PST




2325713059 Page: 12 of 21

UNOFFICIAL COPY

LOAN #: 33162306768613
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iil} other related faes.

(e} Permissibllity of Fees. In regard to any other fees, the absence of axprass authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finalty interpreted so that the
interest or other loan charges collacted or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already colipcted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refurd by reducing the principal owed under the Note or by making a direct payment to Botrower. if a refund
reduces principal, e reduction will be treated as a partial prepayment without any prepayment chargs (whether or not a
prepayment charges i provided for under the Note), To the extent parmitted by Applicable Law, Borrower's acceptance of
any such refund made %y rirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such cverchzrye,

16, Notices; Borrower’s*hy sical Address. All notices given by Borrowsr or Lender in connection with this Security
Instrument must be in writing. :

(a) Notices to Borrower. Unless Applicable Law requires a differant method, any written notice to Borrower in con-
nection with this Securlty Instrument !, L3 deemed to have been given to Borrower when () mailed by first class mail,
or {ii) actually delivered to Borrower’s Notica Ad-ress (as defined in Section 18(c) below) If sent by means gther than first
¢lass mail or Electronic Communication {ax defined In Section 16{b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exbressly requires otherwise. |f any notice to Borrower required by this
Security Instrument is also required under Applicaile Law, the Applicable Law requiremant will satisfy the corresponding
requiremant under this Sacurity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lendsr may provide
notice to Borrower by &-mail or other alectronic commun,sation (“Electronic Communication”) if: {i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wi'n Forrowar's e-mail or other slactronic address (“Electronic
Addrass"); (iil) Lender provides Borrower with the option to receive notices by first class mall or by other non-Electronic
Communication instead of by Electronic Communication; and (iv)-Lenidsr otherwise complies with Applicable Law. Any
hotice to Borrower sent by Electronic Communication in connection wiin this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha! such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered Ler.der will resend such communication to
Botrower by first class mail or by other non-Electronic Communication, Borroyver may withdraw the agreement to receive
Electronic Gommunications from Lender at any time by providing written notics to Lender of Borrower's withdrawal of
such agresment.

{c) Bomower’s Notice Address. The address to which Lender will send Borrowe:r nntice (“Notice Address™) will be
the Property Address unless Borrower has designated a different addrass by written notise 1o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may vesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Botrower’s change of Noting 24dress, including any
ehanpes to Borrower's Elsctronic Address if designated as Notice Address. If Lender specifies a procadure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only tiraugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will ke given by delivering It or by mailing it by first class inail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice lo Borrower. Any netice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, if different from the Property Address, and notify Lendsr whenever this
address changes.

ILLINOIS ~ Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 304 07/2021

ICE Mortgage Technology, Inc. Page 11 0f 15 IL2{EDEDL (222
ILEDEDL (CLS}

08/07/2023 12:37 PM PST




2325713059 Page: 13 of 21

UNOFFICIAL COPY

LOAN #: 331623086768613

17. Governing Law; Severability; Rules of Construction. This Security Instrument is govarned by federal law and
the law of the State of lllinois. Al rights and obligations contained in this Security Instrument are subjact to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note contlicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that ¢an be given effect without
the conflicting provigion, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be mads in accordance with Applicable Law is to be mads in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: () words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Securlty Instrument unless otherwise noted; and {d) the headings and captions are
Inserted for convenience of reference and do not define, fimit, or describe the scope or intent of this Security Instrument
or any particular 8action, paragraph, or provision.

18. Borrowar’s Copy. One Borrowsr will be given one copy of the Note and of this Security Instrument.

19. Transfer of ina Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any |sgal or beneficial interast in the Property, including, but not limited to, those beneficial interests
transferred in a bond foride2d, contract for deed, Installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrcw=: to a purchaser at a future date.

If all or any part of the Prapeity or any Interest in the Property is soki or transferred {or if Borrower is not a natural
persen and a beneficial interesy Ir. Borrowsr I8 sold or transferred) without Lender's prior written consant, Lender may
require immediate payment in fuil of alcums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apiiicable Law.

If Lender exercises this option, Lender wil.give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the no.ice Is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, I Borrower fails to pay these sums prior to, or uponh, the expiration of this
pericd, Lender may invoke any remedies permitad by this Security Instrument without further notice or demand on
Borrower and will be entitled o collect all expenses incurred in pursuing such remediss, inctuding, but not limited to:
(a) reasonable attorneys' fees and costs; (b} property insprciion and valuation fees; and (c) other fees incurred to protect
Lender’s Inarest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceierution. If Borrawer meets certain conditions, Borrower will
hava the right to reinstate the Loan and have enfercement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suzn cthsr period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will no* arply in the case of acceleration under Section 19.

Jo reinstate the Loan, Borrower must satiafy all of the following coninons: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accsleration naa occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (e} nay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabl: alomeys' fees and costs; (ii) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest i1 the Property and/or rights under
this Security Instrument or the Nots; and (dd) take such action as Lender may reasongdly raguire to assure that Lender’s
intarest in the Property and/or rights under this Security Instrument or the Note, and 3¢rrower's obligation to pay the
sums secured by this Security Instrumant or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expsnses in one or ranrs =i the following forms,
as selected by Lender: (aaa) cash; (bbh) money order; {cce) certified check, bank check, treasuie”r’s sheck, or cashier's
check, provided any such check is drawn upon an ingtitution whose deposits are insured by a U,S. féc'arz| agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Sezuirty Instrument
and obligations secured by this Security Instrumant will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lendar’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-gervicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coflect Periodic Payments and any other
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amounts due under the Note and this Sacurity Instrument; {b) perform any other mortgage loan servicing obligations;
ang (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is &
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the ather party a reasonable period after the giving of such notice to take corrective action, neither
Botrower nor Lender may commence, join, or be joined to any judicial action (either as an individual fitigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
lapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed fo satisfy the notice and opportunity to take corractive action provisions of this Section 23,

24, Hazardov:a Substances.

(a} Definition=. As used in this Section 24: (1) “Environmental Law” means any Applicable Laws where the Property
Is located that relatz 1 health, safety, or environmental protection; (i} "Hazardous Substances” include (A) those sub-
stances defined as taxic ar hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, arrsans, other fammable or toxic petrolsurn products, toxic pesticides and herbicides, volatile
solvents, materials containiry asbestos or formaldehyds, corroslve materials or agents, and radloactive materials;
(iii) “Environmental Cleanup™inciides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environrental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazaricous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Supstarices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsa to do, anything affecting the Property that: (i) violates Environmental Law;
(il) creates an Environmental Condition; or {jii) ue to the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects or could advarsel atient the value of the Property, The precsding two sentences will not
apply to the presence, use, or storage on the Propeiiy of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses aru 9 maintenance of the Property (Including, but not limited to,
hazardous substances in consumer products),

(¢) Notices; Remedial Actions. Borrower will promptly ¢.va Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatorvanensy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has £.ctual knowledgs; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orinreat of release of any Hazardous Substance: and
(il any condition caused by the presence, use, or release of a Hazardous Suhstance that adversely affects the value of
the Property. |f Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propsrty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notking in this Security instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lander that Borrower: (a) exprissly consented and intended to
slgn the elsctronic Note using an Electronic Signature adopted by Borrower (“Borrowsr's Elctrenic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw B2 0ier's express consent
to sign the slectronic Note using Borrower’s Electronic Signature; {c) understood that by signing tne e'actronic Note using
Borrower’s Electrenic Signature, Borrower promised to pay the debt evidenced by the alectronic Noie 1n'accordance with
Its terms; and {d) signed the electronic Note with Borrowsr's Electronic Signature with the intent and urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a} Notice of Default. Lender will give a nofice of Default to Borrower prior to accsleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information reqguired by Applicable Law:
{i) the Default; {ii) the action required to cure the Default; (ifi} 4 date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given 1o Borrowsr, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosurs by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foraclosure proceading tha existance of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

{(b) Acceleration; Foreclosure; Expenses. |f the Default is nat cured on or before the date specified in the notice,
Lender may regquire immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but nat limited to; (i) reascnable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will ralease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowsr a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permittect unar Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requicec by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's inte:issts in Borrower's collateral, This insurance may, but need not, protect Borrowsr's interests. The
coverage that Lender purchazas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateial, Zorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with svidence that Borrowsr has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the coltateral Corrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposeip connaction with the placemant of the insurance, until the effective date of the
cancsllation or expiration of tha insurance. Tiw casis of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurarce may be more than the cost of insurance Borrower may be able to obtain
oh its own,

BY SIGNING BELOW, Borrower accepts and agisss to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded 2w It.

B-B-L023

(Seal)
DATE
State of ILLINOIS
County of COOK
This instrument was acknowledged bafore me on AUGUST 8, 2023 {date) by PERLITA RODRIGUEZ
RABADAN.
AR PAREDES
os%mcm SEAL
mtmyPublicl- S;.::‘s g;lmh
Commita
W 0&-01-2027
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Lender: Nations Lending Corporation
NMLS ID: 32416

Broker:

NMLS ID: 32416

Loan Originator: Velvet Angulano-Sayeed
NMLS ID; 215951
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Exhibit "A”
Legal Description

LOT 10 AND THE SOUTH 1/2 OF LOT 12 IN BLOCK B IN KING, SCOTT AND WILSON'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Legal Description 23-143896/47
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDERs made this  8th day of August, 2023 and is
incorporated into and amends-and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (iha "Recurity Instrument’) of the same date given by the

undersigned (the “Borrower”) o czoiire Borrower's Note to Natlons Lending
Corporation, a Corporation

(the “Lender”) of the same date and covering he_ Property described in the Security
Instrument and located at: 2344 8 Drake Ave
Chicago, IL 60623

1-4 FAMILY COVENANTS. In addition to the representations, warcnties, covenants,
and agreements made in the Security Instrument, Borrower and Lender furiher covenant
and agree as follows:

A, ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of stoplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access contro! appa-
ratus, pllzebing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigeraiors, ishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, s2reans, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, Laneling, and attached floor coverings, all of which, including
replacements and adgaitions, will be deemed to be and remalin a part of the
Property coverad by ine Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a ‘ersehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the ' Property””

B. USE OF PROPERTY; COMPL'ANCE WITH LAW. Borrower will not seek,
agres to, or make a change in the use of thz Property or its zoning classification,
unless Lender has agreed in writing to the.change. Borrower will comply with
all laws, ordinances, regulations, and requirerisnts of any governmental body
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Sorrower otherwise
agree in writing, Section & concerning Borrower's occuparcyof the Property
is deleted.

D. ASSIGNMENT OF LEASES, Upon Lender’s request after defuult, Bor
rowsr will assign to Lender all leases of tha Property and all security dsnosits
made in connection with leasss of the Property. Upon the assignment, Lenc'er will
have the right to modify, extend, or terminate the existing leases and to exetiite
new leases, in Lender’s sole discretion, As used In this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannja MaefFraddie Mac UNIFORM INSTRUMENT
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property In which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1<¢Family Rider.

?J:’#(A{M{_W& %Z)QCJ@R’;} 9_@(395;4925

PERLITA RODRIGUEZ RAB&AN DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of August, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrumeni”) of the same date given by the undersigned
{the “Borrower™) to secure Borrower's Note to  Nations Lending Corporation, a Corporation

(the “Lender”) of the same date and covering the Property describad in the Security Instrument and located at:
2344 S Drake Ave
Chicago, IL 66622

Fixed Interest Ratc Fider COVENANT., [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender iurthnr covenant and agres that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) "Note" means the-promissory note dated August 8, 2023. and signad by each Borrower who is
legally obligated for the debt undar tasipromissory note, that is in either {i) paper form, using Borrower’s written pen
and Ink signature, or (i} electronic form, uzing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidances the legal obligation of each Borrower who signed the Note ta pay Lendsr
ONE HUNDRED NINETY EIGHT THOUSAND AND NO/QQ* * #* * * ¥ b ¥y kb b r bbbt dbbbhbbbanerikhs
*\Qir***i*************i*i*n**ﬁﬂttﬂ*U’k**\k*DollarS (U.S. s-lgsiouo.oo ) piusinterestattherate
of 6.375 %. Each Borrower who signed the Note has promised to pay this debt in ragular monthly payments
and to pay the debt in full not later than September 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees io the terms und covenants contained in this Fixed Interest Rate Rider.

»-&-2022

{Seal)
DATE
IL — Fixed Intsrest Rate Rider
ICE Morigage Technology, Ine. IL24IRRCONRLY 1122
ILIRRCONRLY {CLS)
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