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Garcia
Loan#: 10166559252
- PIN: 15-09-300-089-0000
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THIS MORTGAGE is made thiz 5th day of September, 2023, between the Morigagor, ABELARDO GARCIA,
JR., JOINED BY SPOUSE LIJ®( & SALCEDO (herein "Borrower"), and the Mortgagee, Discover Bank,
organized and existing under the laws of Drieware, whose address is 502 E. Market St., Greenwood, DE
19950 (herein "Lender").

WHEREAS, Borrower is indebted to Lerder in the principal sum of U.S. $50, 000. 00, which indebtedness is
evidenced by Borrower's note dated September &, 2023 and extensions and renewals thereof (herein “Note™), providing
for monthly installments of principal and interest at the rate of 9.740%, with the balance of indebtedness, if not sooner paid,
due and payable on September 11, 2033,

TO SECURE to Lender the repayment of the indebtedrs: evidenced by the Mote, with intersst thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower hereir cuntained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of Cook, State of [linois:

CERTAIN REAL PROPERTY LOCATED IN COOK COUNTY, ILLIFCL.S:

THE NORTH 32 FEET OF LOT 117 AND THE SOUTH 12 FEET (7 7JT 116 IN FIRST ADDITION TO
CUMMINGS AND FOREMAN REAL ESTATE CORPORATION RESUBDIVISICY OF PART OF MIAMI PARK IN
THE WEST 1/2 OF SECTION 9, TOWNSHIP 35 NORTH, RANGE 12 EZST OF THE THIRD PRINCIPAL
MERIDIAN IN CCOE COUNTY, ILLINQIS.

THIS BEING THE SAME PROPERTY CONVEYED TO ARELARDO GARCIA, JR., AY UNMARRIED MAN,
DATED 0270272012 AND RECORDED ON 02/16/2012 IN INSTROUMENT NO. 12047412043, IN TEE COOK
COUNTY RECCORDERS OFFICE.

PARCEL NO. 15-09-300-089-0000

Assessor's Parcel No: 15-09-300-0895-0000

Parcel 1D #: 15-09-300-089-0000

which has the address of 418 Frederick Ave,Bellwood, llinois 60104 (herein "Property Address");

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

ILLINOIS - SECOND MORTGAGE - ¥/18

Initials: H—éTTL (/ ? %

EX] 48133 Page 1 of 6




2325713564 Page: 3of 8

| UNOFFICIAL COPY

1016659252

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if ny, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimetez thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender to the extent that
Borrower makes stici payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower nays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by 4 federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxs, aszessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyziag said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds 24d applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of executioi-ut this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law rejui’es cuch interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Lender shall give to Rorrawer, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

Tf the amount of the Funds held by Lendet, togither with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums <-d-ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they f2li Cue, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and pround rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more paymeats as Lender may require.

Upan payment in full of all sums secured by this Mortgage, Lepue shall prompily refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Prcpe tv. is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition-by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, i payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amiovais ;;ayable to Lender by Borrower for
interest payable on the Note, then to the principal of the Note, and then to amounts under jzragiaph 2 hereof, if any.

If Lender receives a payment from Borrower for a delinquent periodic payment which iiicludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charg<. if more than one periodic
payment is outstanding, Lender may apply any payment received from Borrower to the repayment of tasperiodic payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after the yaviieit is applied to the
full payment of one or more periodic payments, such excess may be applied to any late charges due. Yoluniary prepayments
shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or miscellaneous proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the periodic payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
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require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seftle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by thic Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall kecp *lic, Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall conzpiwith the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a plaune2 rait development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governiig the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit dexelrpment, and constituent documents.

7. Protection of Lendc:'s Security. [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedit g i1 commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrowér, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to | rotect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borro;vet shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terrinates in accordance with Borrower's and Lender's writien agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this jaragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any atizn hereunder.

8. Inspection. Lender may make or cause to be made reascuatile entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection.specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, Jirect-r consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance i icu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or otie: se<urity agreement with a fien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenticn of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any succssso in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's suceissois in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend time for ayment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the orizinil Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunacr, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
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12. Notice, Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and {b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
"attorneys’ fees" izclude all sums to the extent not prohibited by applicable faw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after rececdation hercof.

15. Rehabilitz{ion Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvemeny, r2pair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower %0 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borréw.r may have against parties who supply labor, materials or services in connection with
improvements made to the Propeiiy.

16. Transfer of the Property o2 » Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial iricrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exe'ciszd by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall giv: Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiratian of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Botrower.

NON-UNIFORM COVENANTS, Borrower and Lendey {v-ther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in parzgraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the g2venants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrswer as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be cured; and {4) that fx¥ ure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by tiis (ortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrowcr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a'dtault or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the dite specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be imni2diziely due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shali bz eatitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney:’ fces and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due
10 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this
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Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occutred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrswer shall pay all costs of recordation, if any. Lender may charge Borrower a fee for releasing this Security
Instrument, but'only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

21. Walver o5 domestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Iliiciz nomestead exemption laws.

22. Placement of Coli<ceral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's cuilateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any cla'm ‘hei Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancelany incurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required Ly Borrower's and Lender's agresment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the rosis of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurinze, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added =" 2arrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

The Following Rider(s) are to be executed by Borrower and are attached hereto and made a part thereof [check box as
applicable]:

O Adjustable Rate Rider [JCondominium Rider (0 Second Home Rider
OBalloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider ® Other(s) [specify] Fixed Rate Ridér

[N WITNESS WHEREOF, Borrower has executed this Mortgage.

TG ] s

{pBEROWER - Abelardh Garcia Jr - DATE -

,:O.Joj&afb G-6-2%

(-y.fsette Salcedo - DATE -

(Sign Original Only)
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STATE OF S

COUNTY OF _Ce o 14~

The foregoing instrument was acknowledged before me this September 5, 2023 by

A be lorely Gdreies WD Lis tte Salcecfo

. Gz

Notary Public

My Commission Expires: ’J{Z? _’) 20 2—)[

PETFR MAULETT)
iinia) Seal
Notary Publlc - Stutr of lilinofs
My Commission Expires.2an 28, 2024

Individual Loan Originator: Joshua Alan Gray,NMLSRID: 2023445
Loan Originator Organization: Discover Bank, NMIGR D) 684042
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FIXED RATE RIDER

Garcia
Loan# 1016659252

THIS FIXED RATE RIDER is made this Sth day of S8eptembar, 2023, and is incorporated
into and shall be deemed to amend and Sup,,]l inent the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by flie undersigned ("Bom:nwer“) to secure Borrower's Note
{the "Note"} to Discover Bank ("Lender") of tie spme date and covering the property described in the
Security Instrument and located at:

418 Frederick Ave, Bellwros, IL 60104
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and ugreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

Borrower owes Lender the principal sum of Fifty Thousand And 007100 Dollars (U.5.
$50,000.00) at the rate of 9.740%,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contairsdin this Fixed

lnterest Rate Rider.
ZL, 7-5-23

- B WER - Abelardo c:l.a Jr - DATE -

J&/&o/a 7-5-23

ett.e Salcedo - DATE -
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