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MGDIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Zentember 1, 2023, is made and executed between THE SQUTH
SUBURBAN YINEYARD CHURCH, AN ILLINCHS MOT FOR PROFIT CORPORATION, whose address is 3400
196TH ST, FLOSSMOOR, IL 60422-432% {reierred to below as “Grantor) and Providence Bank & Trust,
whose address is 630 East 162nd Street , P.O. Bx 706, South Holland, IL 60473 (referred to below as
"Lender"}.

MORTGAGE. Lender and Grantor have entered into a Moitoare dated September 14, 2018 {the "Mortgage™}
which has been recorded in COOK County, State of lllingis, as falbows:

RECORDED ON SEPTEMBER 20, 2018 AS DOCUMENT MNQ. 1226334060.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following desriibed real property located in COOK
County, State of illinois:

PARCEL 1.

LOT 1IN ANITA M. STONE J.C.C. CONSOLIDATION, A SUBDIVISION OF PART OF THE NORTH 1/2 GF
THE NORTH 1/2 OF THE SCQUTHEAST 1/4 OF SECTION 11, TOWNSHIP 35 HORTH. RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE PLAT THEREQF RECORJED JANUARY 15, 1882
AS DOCUMENT NUMBER 22030262, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EAST 132 FEET OF THE WEST 10568 FEET OF THE NCRTH 1/2 OF THE NORTa.I/2 OF THE
SQUTHEAST 1/4 OF SECTION 11, TOWRNSHIP 35 NORTH, RANGE 13 (EXCEPT THE SOUTH 33 FEET
USEE FOR 1968TH STREET) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3400 1968TH STREET, FLOSSMOOR, IL 60422, The
Aeal Property tax identification nember is 31-11-400-022-0000 AND 31-11-400-009-0000.

MCDIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

DEFINITIGNS.
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NOTE. The word "Note" means the Promissory Note dated September 1, 2023, in the original principal
amount of $500,000.00 from Grantor to Lender, together with ail renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon one or more rates. Payments on the Note are to be
made in accordance with the following payment schedule: 60 monthly consecutive principal and interest
payments of $4,560.12 each, beginning Qctober 1, 2023, with interest calculated on the unpaid principal
balances at an interest rate of 7.125% based on a year of 360 days (‘Payment Stream 17); 59 monthly
consecutive principal and interest payments in the initial amount of $4,609.06 each, beginning October 1,
2028, with inferest calculated on the unpaid principal balances at an interest rate based on the Weekly
Average Yield on United States Treasury Securities adjusted to a constant maturity of five (5) years
(curtently £.380%), plus a margin of 3.000%, adjusted if necessary for the minimum and maximum rate
limitations for/this loan, resulting in an initial interest rate of 7.380% based on a year of 360 days
("Payment Strean 2); and one principal and interest payment of $234,719.89 on September 1, 2033,
with interest calellated on the unpaid principal balances at an interest rate based on the Weekly Average
Yield on United Staies Treasury Securities adjusted to a constant maturity of five {b) years (currently
4.380%), plus a margin rnr 3.000%, adjusted if necessary for the minimum and maximum rate limitations
for this loan, resulting in.a-initial interest rate of 7.380% based on a year of 360 days (“Payment Stream
3"). This estimated final payrent is based on the assumption that all payments will be made exactly as
scheduled and that there are no znanaes in any Index for this loan; the actual final payment will be for all
principal and accrued interest not yet pad, together with any other unpaid amounts under the Note. If any
index for this loan increases, the payrients tied to that index, and therefore the total amount secured
hereunder, will increase. Any variable nirrest rate tied to an index for this foan shall be calculated as of,
and shall begin on, the commencement daie ~dicated for the applicable payment stream. NOTICE: Under
no circumstances shall the interest rate on this Note be less than 7.125% per annum or more than the
maximum rate allowed by appiicable law. The raaturity date of this Note is September 1, 2033. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLE ‘NTEREST RATE.

CONTINUING VALIDITY. Except as expressly modified abcve, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, bining, and enforceable in accordance with their
respective terms. Consent by Lender fo this Modification doez-not waive Lender's: right to require strict
performance of the Mortgage as changed above nor obligate Lender i meke any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory nuie.ar other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liabie 4! parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation partics, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommeodaticn makers, shall not be released
by virtue of this Modification. If any persen who signed the original Mortgage does not.sign this Modification,
then -all persons signing below acknowledge that this Modification is given corditicnally, based on the
representation to Lender that the non-signing person consents to the changes an< pwovisions of this
Medification or otherwise will not be released by it. This waiver applies not only to any.inifial extension or
maodification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 1,
2023,
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GRANTOR:

THE SOUTH SUBURBAN VINEYARD CHURCH

Eol—m

EUGENE RCPASTRELLI OLISON, President of THE SOUTH
SUBURBAN VINEYARD CHURCH

By:

LENDER:
PROVIDENCE/BANK & T
Il

Autho, z w ==

CORPORATE AC??.'OWLEDGMENT

stateof_ 1L [lino is '
COUNTY OF C,O O[‘< ; A
On this \51« day of %30—’@&::{ Q’Wﬁ befora'me, the undersigned Notary

Public, personally- appeared EUGENE ROPASTRELLI OLISON, PreSIdent of THE SOUTH 3'JBURBAN VINEYARD
CHURCH , and known to me to be an authorized agent of the corporation that executed the Modification of
Mortgage and acknowledged the Modification to be the free and voluntary act and deed Of w1& corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes t*ieiein mentioned,
and on oath stated that he or she is authorized to execute this Modification and in faci executed the
Maodification on behalf of the corparation.

,gmn@»au Qoo cel-1me b Residing at 0O IC Coum}y

, S e T S S P T F e e S i S R .
[f

“QFFICIAL SEAL”
SANDRA DANIEL WEBB
Notary Public, State of iinols §
C‘uok County
Commission Number 225607
# My Gommission Expires 02/02/2025

_;-.-;-;-_;-;-:-;.:-_s.;..;;.a:.s.h.—..—.—_
e e e

Notary Public inand for the State of =/ linois

My commission expites _ O 2. 02 (202 S
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LENDER ACKNOWLEDGMENT

STATE OF :.C\\m nis )
) S5
countyor (.o ok )

d
On this \M of Sﬂ:&ﬁ\@‘"\\\f’( , X022 before me, the undersigned Notar
Public, personally aspeared { %\\‘\‘aﬁ.ﬁ_ S Vot and known to me to be the '\W\C@ P&e&

, authorizer! aqent for Providence Bank & Trust that executed the within and foregoing msirument
and acknowledged said i1zt:ument to be the free and voluntary act and deed of Providenice Bank & Trust, duly
authorized by Providence Ran¥ & Trust through its board of directars or otherwise, for the uses and purposes
therein mentioned, and on gath siated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on bznalf of Providence Bank & Trust.

By Fg Q/M.-nf/r—au D&/)b«iﬂ ;_:_Z_«/Mv/r— Residing at

Notary Public in and fot the State of il ol ; SANDRA b ANIESL %%BB
_ Notary Publlc, State of Tlineis
My commission expires __ O 2| G2 | 2. 070 < Cook Counsy

Commission Number 925607
M Commission Ex
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