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The property identified as: PIN: 13-26-125-003-0000

Address;

Street: 2851 N SPRINGFIELD AVE

Strept line 2

City: GHICAGO State: 1L ZIP Code: 50618

Lender Neighborhood Loans, Inc.

Borrower. Gregorio Barbosa

Loan / Mortgage Amount: $547,304.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 0 acord a residential
mortgage secured by this praperty and, if applicable; a simultaneously dated HELOC.

Certificate number: BF4B610F-F2EA-412C-BT4A-BDESAT94321E Execution date: 9/7/2023
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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Theresa Ensey

Neighborhood '.0ens, Inc.

1333 Butterfield ~e’.. Suite 600
Downers Grove, fu £ud15
£630-812-7923

Title Order No.: LN23027805

LOAN #: 2304005287

[$} ace nbove This Line For Recording Dataj

VIORTGAGE FHA Case No.
138-2080358-702-203K ‘

MIN: 1011378-0000149835-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otherwurds are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this documen.are ziso provided in Section 15.

(A) "Security Instrument” means this document, which is dated September7 /2023, together with all Riders to
this document.

(B) “Borrower” is GREGORIO BARBOSA, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) “Lender”is Neighborhood Loans, Inc..

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/(1
Modified for FHA 9/2014 (HUD Handbook 400G.1)
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Lender i a Carporation, organized and existing
under the laws of Nllinois.

Lender's address is 1333 Butterfield Road, Sulte 600, Downers Grove, IL 60515

(E) "Nate” means the promissory note signed by Borrower and dated September 7, 2023. The Note states that
Borrower owes Lender FIVE HUNDRED FORTY SEVEN THOUSAND THREE HUNDRED FOUR AND NO/M00* * * = *
iat*ﬁﬂ**t**wt**ii****ﬂ\b*******tﬁi‘*t**i****i****h**** DD”HFS(US $547|304.00 )
plus interest, Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not 1ater
ihan October 1, 2083,
(F) "Property” rieans the property that is described below under the heading “Transfer of Rights in the Froperty.”
(G) “Loan” means the debt gvidenced by the Note, plus interest, late charges due under the Note, and all sums due
unider this Security Instrument, plus interest.
(H) “Riders” means all Riters to this Security Instrument that are executed by Borrower. The following Riders are to
ba executed by Borrower [nréck box as applicable]: )
L} Adjustable Rate Rider 7 Condominium Rider [ Planned Unit Development Rider
(%] Other(s) [specify]
Rehabilitation Loan Rider, 1-4 Family Rider,
Fixed Interest Rate Rider

(1) “Applicable Law" means all controlliig applicable faderal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have thz effact of law) as well as all applicable final, nor-appealable judicial
opinions.

(J) "Community Assoclation Dues, Faes, and Assassients” means alldues, fees, assessmants and other charges that
are imposed on Borrower or the Property by a condaminiur association, homeowners association or similar organization.
(K} “Electronic Funds Transfer” means any transfer o funds, other than a transaction otiginated by check, draft, or
similar paper instrument, which is initiated through an electronis tarminal, telephonic instrurment, computer, o magnetic
tape $0 as o order, instruct, or authorize a financial institution to'debit or credit an account, Such term includes, but is not
lirmited to, point-of-sate transfers, automated teller machine transactizns: transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(L) "Escrow lterns” means those items that are described in Section J.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of namages, of proceeds paid by any third
parly (other than insurance proceeds paid under the coverages described in Séeion 5) for: (i) damage to, or destruction
of the Praperty; (i) condemnation or ather taking of all or any part of the Property; (il wurveyance in lieu of condemnation,
or (iv) misrepresentations of, or amissions as o, the value andfor condition of the Propey.

(N) “Mortgage Insurance” means insurance protecting Lender against the honpayment for default on, the Loan,

() "Periodic Payment” means the regularly scheduled amount due for (i) prircipal and intzrest under the Note, plus
(i) any amounts under Section 3 of this Security Instrumeant.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its inpicmienting regulation,
Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional orsuceassor legislation
or requlation that governs the same subject matter. As used in this Security Instrument, “RESPA’ refers (o alirequirements
and restrictions that are imposed in regard to a “federally related mortgage loan’ even if the Loan does not qualify &5 a
“faderally related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary ofthe United States Department of Housing and Urbarn Development or his designee.
(R} "Successor in Interest of Borrower” means any party that has taken title to the FProperty, whether or rot that party
has assumed Borrower's obligations Lnder the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and

ILLINOIS ~ Single Family — Fannle MaefFreddie Mac UNIFQRM INSTRUMENT  Form 3014 101
Modified for FHA 272014 (HUD Handhogk 4000.1)

ICE Martgage Tachnalogy, Ine. Page 2 of 12 ILEFHA150L 0915
ILEDEDL (CLE)
09/07/2023 10:07 AM FST




2325841226 Page: 4 of 21

UNOFFICIAL COPY

LOAN #: 2304005287

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successars and azsigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurlsdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 13-26-125-003-0000

which currently has the address or 2851 N SPRINGFIELD AVE, CHICAGO,
[Straet] [City]
lllinpis 60618 {‘Properiy Aduress’):
[Zip Godel

TOGETHER WITH all the improvements how cr hurrafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al eplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,” Borrower understands and
agrees that MERS holds only fegal title to the interests granted-hy Borrower in this Security Instrument, but, if necessary
ta comply with law or custom, MERS (as nominee for Lender.and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but nat limited tc, teright to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing A canceting this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumberey, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against'&i tlaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-jii iiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay whgn Cue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Barrower shaii a'so pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrurment receivad by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, pravided any stich check is drawn upon an
institution whose deposits are insured by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provigions in Section 14. Lender may return any
payment o partial payrment if the payment or partial paymants are insufficient o bring the Loan current. Lender may accept

ILLINOIS ~ Single Family = Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT  Form 3014 1/
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applisd as of its scheduled dua date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds ar
refurn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrowar might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument,

2. Application of Fayments or Proceeds. Except as othierwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority:

First, to the Martgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of Hia monthly martgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSLIFANGCE pramiums, &z required,

Third, to interest due‘under the Note;

Fourth, to amertizatiziiithe principal of the Note; and,

Fifth, to late charges duz vider the Note,

Any application of payments, ‘nsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due-Zate, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrayear shall pay to Lender on the day Periodic Payments are dug under the Note,
until the Note is paid in full, a sum (the “Fands”}to pravide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thi Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any, {¢} premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be puad 5w Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums: Tiese items are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments ehall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Barriwer shall pay Lender the Funds for Escrow items unless
Lender waives Borrower's obligation to pay the Funds for any or &!l Zezrow ltems. Lender may waive Borrowar's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any suan aiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amolnts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lenzei receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security hztiument, as the phrase “covertant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items difectly, purslant to & waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shali then be obligated under Section 9 to repay to Lender any such amount. Lander may revoke the waiver as to
any or all Escrow items at any tima by a notice diven in accordance with Section 14 and, uponsuci revocation, Borrowar
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 4 #pply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can reguire uncer RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future
Escrow ltems or otherwise in accordanca with Applicable Law,

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, o entity
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Rems no latar than the time specified under RESPA. Lendear shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agrée in writing, hawaver, that intarest shall be paid on
the Funds. Lendar shall give to Borrawer, without charge, an anrual aseounting of the Funds as raquired by RESPA.
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If there ig a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is & shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower ghall pay to Lender the amount necessaty to make up the
shortage in accardance with RESPA, but in no more than 12 monthly payments. If there is a defiziency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower a& required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secuired by this Security Instrument, Lender shall promptly refund to Borrower any
Eunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priarity over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues. Feas, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Saction 3.

Borrower sh=il promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing t2 the payment of the ohligation secured by the lien in a mannar acceptable to Lender, but only so
long as Borrower is pafforming such agreement; (b) contests the lien in goad faith by, or defends against enforcement
of the lien in, legal prucretings which in Lender's apinion operate to prevent the enforcement of the lien while those
proceedings are pending, et only unti such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of
the Property is subject to a lien vihizh.can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of tha date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in'this Zection 4.

5. Property Insurance. Borrower shalliieep the improvements now existing of hereatter erected on the Property
insured against loss by fire, hazards included wilnin the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whicn liender requires insurance. This insurance shall be maintained in the
armounts (including deductible levels) and for the pe'icds that Lender requires. What Lender requires pursuant to the
praceding sentences can change during the term of Uie Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprov= Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connectien with this Loan, either; (a) a one-time eharge for flood zone
determination, certification and tracking services; or (b) & one-tina charge for flood zone determination and certification
services and subsequent charges each time remappings or similsi zhanges oceur which reasonably might affect such
determination or certification, Borrower shall also be responsible tor b payment of ary fees imposed by the Federal
Emergency Management Agency in cennection with the review of any fluod zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendar may pbtain insurance coverage, at
Lender's option and Barrower's expense. Lender is under no obligation to purpnase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not praient Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability ait might provide graater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insLrance coverage so obtained
might significantly exceed the cast of insurance that Borrower could have abtained. Any amednis disbursed by Lender
under this Section 5 shall becorme additional debt of Borrower secured by this Security Inzir wnant, These amounts
shail bear interest at the Note rate from the date of disbursement and shall be payable, with sucn inisrest, upon notice
fram Lender to Barrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's rigiit 15 disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a3 an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender ali receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such palicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an gdditional loss payee.

In the event of logs, Borrower hali give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Propetty, if the restoration or repair is economically feasible and Lender's security is not leggened. During such repair
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and restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, the: Lander may negotiste and settle the ¢laim. The 30-day period will begin when the notice is given.
In either event, or I Lander acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Barrawer's rights t~ any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, aria /o) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurzaee policies covering the Property, insofar as such rights are applicable to the coverage of
the Prapery. Lender may use tie.insurance proceeds either to repair or restore the Froperty or to pay amounts unpaid
under the Note or this Security lust ument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Securily.nistrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date sfoccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless axteruating circumstances exist which are heyond Borrowet's contral.

7. Preservation, Maintenance and Prote ticn of the Property; Inspections. Borrower shall not destroy, damage
of impair the Property, allow the Property to deteriorate ar.commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating ¢ decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econsmically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insLrane2 or condemnation proceads are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment orin a series
of progress paymants as the work is completed. If the insurance or cordomnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation far fne completion of such repair ¢r rasioration.

If eandemnation proceeds are paid in connection with the taking of the pragpeity, Lender shall apply such procesds to
the reduction of the indebtedness under the Note and this Security Instrumert_first'to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not ztend or postpone the due date of the
manthly payments or change the armount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Prosery. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application rracess, Borrower or
any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consen pave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal'information} in
connection with the Loan. Material representations include, but are not limited to, representations concerig Barrawer's
oceupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the coverants and agreements contained in this Security Instrument, {b) there is & legal proceeding
that might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forteiture, for enforeement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguilations), or (c} Borrawer has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (&) paying any sums gacured by a lien which has priority
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over this Saecurity Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace ar
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section ©.

Ary amounts disbursed by Lendar under this Section § shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withaut the sxprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseinid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmentof Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lenas,

If the Property is gamzged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Froperty, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the rigit 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work hag een campleted to Lender's satisfaction, provided that such inspection shall be undertaken
prompltly. Lender may pay far the repairsand restoration in a single disbursement or in & series of progress payments as the
work iz completed. Unless an agreemerit is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds.
If the restoration or repair is not economically fedsitle or Lender's security would be lessened, the Miscellaneous Proceeds
shall be appliad to the sums secured by this Secu ity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Migcellaneous Proceeds shall be appi=d in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in valie of the Property, the Miscellaneous Praceeds shall be applied
to the sums secured by this Security Instrument, whether ar nat then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valla.Ofihe Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss invara is equal to or greater than the amount of the sums
gecured by this Security Instrument immediately before the partial t#<ina, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secuntyinatrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (&) the total amedniof the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction, or loss in valua of the Property in whieh the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amoun: of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othervise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether ordiot the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Cpposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to reszord to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not tharidue. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lendar's interest in the Property or rights under this
Security Instrument. Bosrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or praceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Praperty or other material impairment of Lender's interest in the Property of rights under this Security Instrument. The
praceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successorin
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ~olinations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does ot execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-sigrier’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrovzer s/l not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such relzase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 1) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in tre Freperty and rights under this Security instrument, including, but not
limited to, atiorneys’ fees, property inspection and vaiuaton fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly piphibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loancharges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectian with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to rec!lea the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wii %2 refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note of by rizking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with ro thanges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actian Borrower might have arising out of
such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this SecLrity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mait or when actually delivered to Borrower's notice address if sent by einé: means. Notice to any
one Borrower shall constitute notice fo all Borrowers unless Applicable Law expressly requires einerwise. The nofice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procadure for reporting
Borrower's change of address, then Borrower shall only report 2 change of address through that specliied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of thig Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the pliral and viee versa; and
{c) the word "may” gives sale discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property ot a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those henaficial interasts
transferred in a bond for deed, contract for deed, installment sales contract or gscrow agreement, the intent of which
is the transfer of title by Bamower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower is not @ natural
person and a beneticial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate peyment in full of all sums secured by thie Security Instrument. Howaver, this option shall not be
exercised by Lender if s1ch exercise i prohibited by Applicabla Law.

if Lender exercises this ottion, Lender shall give Borrower notice of acceleration. The ratice shall provide a period
of not less than 30 days frontthe fate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securily instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Alwar Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage."Thosa ronditions are that Borrower: {a) pays Lender all sums which then wouid
be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any
other covenants or agreements; (¢) pays all exoer.ses incurred in enforcing this Security Instrument, including, but not
limited to. reasonable attorneys’ faes, property inspestian and valuation fees, and ether fees incurred for the purpose
of protecting Lender's interest in the Proparty and rig'iis under this Security Instrument; and (df) takes such action as
Lender may reasonably require to assure that Lender’s fteiast in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchariged unless
as otherwise provided under Applicable Law. However, Lenda: is not required to reinstate if. (i) Lender has accepted
reinstatement after the commencament of forsclosure proceecings within two years immediately preceding the com-
mencemertt of 2 current fareclasure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iil) reinstatement will adversely affect the priority of the lierr ¢'exated by this Security instrument. Lender may
reguire that Borrower pay such reingtatement sums and expenses in ane orsnore of the following forms, as selectad by
Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s chieck or caghier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal sgancy, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurientand obligations securad hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Ghange of Loan Servicer; Notice of Grievance. The Note or a partial interestin the Note (together
with this Security Ingtrument) can be sold one or more times without prior notice to Borrower 2 saie might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Mota and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Seeurity Instrutnznt, and Applicable
Law. There alzo might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address ta which payments shoutd be made and any other information RESPArequires in connection
with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrawer will remain with the Loan Servicer or be
transferrad to a successer Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nole purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage [nsurance reimbuirses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do s0 by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances” are those substances defined
a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition; er (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects (e valug of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smai! quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 4z migintenance of the Property {including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptiy-give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoryacancy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower =as actual knowledge, (b) any Environmental Condition, inctuding but not limited to, any
spilling, leaking, discharge, release o th et of release of any Hazardous Substance, and (¢) any condition caused by the
presence, Lse or release of a Hazardous Subztance which adversely affects the value of the Property. If Borrower learns,
or is natified by any govemmeantal or regulatary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property 1s1eressary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein ¢hzll create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulationz issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(iy Borrower defaults by failing to pay in full any morith!y sayment required by this Security Instrument prior to or
on the dug date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to paifaim any other obligations contained in this Security
[nstrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicasle law (including Section 341(d) of the

Garn-8t, Germain Depository Institutions Act of 1882, 12 U.5.C. 1701j-&(d))-and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secunity sostrument if;

(i) Allorpart of the Property, or & heneficial interest in a trust owning all or pait ¢the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal -ésidence, or the purchaser or
grantee does so occupy the Property but his or her credit bas rot been approved in ancordance with the requira-
ments of the Secretary.

{c} NoWaiver. If circumstances acour that would permit Lender to require immediate paymeni in'nvl, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent avents.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary vililmit Lender's
rights, in the case of payment defaults, to requive immediate payment in full and foreclose if not paid. This Security
Instrurment does riot authonize acceleration or foresiosure if not permitted by regulations of the Secretary.
(2) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
gligible for insurance under the National Housing Act within 60 days from the date hereof, Lendar may, at its option,
require immediate payment in full of all sums secured by this Secunty Instrument, Awritten statement of any authorized
agent of the Secretary dated subsequent to B0 days from the date hereof, declining to insure this Security Instrument
and the Nate, shall be deemed conclugive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium o the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security enly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for beneft of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevert Lender from exercising its rights under this Section 23.

Lender shall not.be required to enter upon, take control of or maintain the Property befare or after giving nctice of
preach to Borrower. Miewever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents sivail<iat cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property stie'tiarminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Rerreries. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicabie Law provides otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure-to cure the default on or before the date specified in the notice may
result in acceleration of the sums secuied by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthe: inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding ‘ne nan-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is =7t cured on or before the date specified in the notice, Lender
at its option may require immediate payment In full Ot oll sums secured by this Security Instrument without
further demand and may foreclose this Security Instiument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies previded in this Section 24, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by Yie'3ecretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nunjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {“Act”) (12 U.8.C, 3761 et seq.) by roquesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Proparty =s provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise aveiianle to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument,"Lzncer shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 1ae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence oitne insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. Provisions pertaining to releases are
contained in the Rehabilitation Loan Rider, which is attached to this document and made a part hereof,

G (seal
GREGORIO BARBOSA

State of ILLINOIS
County of _ L O¥

This instrumen{ wus acknowledged before me on SQP"“QMbﬁf "]I 9@)3 (date) by

GREGORIO BARBOS#:

{Seal)

OFFICIAL SEAL
GHAMEKA BARNES

NOTARY PUBLIC, STATF OF LLINOIS

Lender: Neighborhood Loans, Inc.
NMLS |D: 222982

Loan Originator: Justin Rodriguez
NMLS ID: 1967485

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
Modified for FHA §/2014 (HUD Handbook 4000.1)

ICE Morigage Technology, inc. Page 12 of 12 ILEFHA15DL 0915
ILEDEDL (CLS)

09/07/2023 10:07 AM PST




2325841226 Page: 14 of 21

UNOFFICIAL COPY

Exhibit A

LN23027805

LOT 57 IN HEAFIELD'S SUBDIVISION OF LOT 12 (EXCEPT THE EAST 5 ACRES THEREQF) AND THE WEST 1/2
OF LOT 13 IN DAVLIN, KELLY AND CARROLL'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 13-26-125-303-0000

For Informational Purooses only: 2851 North Springfield Avenue, Chicago, IL 60618
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1 FHA Case No. |
‘ 138-2080358-702-203K

|
1
{

REHABILITATION LOAN RIDER

THIS REFABILITATION LOAN RIDER is made this 7th day of
September, 2025 and is incorporated into and shall be deemed to amend and
supplement the Martoage, Deed of Trust or Security Deed (“Security Instrument”) of the
same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”) to
Neighborhood Loansliic., a Corporation

(“Lender”) of the same date-ari covering the Property described in the Security

Instrument and located at;
2851 N SPRINCHIZLD AVE, CHICAGO, IL 60618
[Propert Address]

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the
Security Instrument, Borrower and Lender furthie covenant and agree as follows:

A. Loan proceeds are to be advanced for the remises in accordance with the
Rehabilitation Loan Agreement dated Septembe; 7, <023, between
Borrower and Lender. This agreement is incorporated-by reference and made a part
of this Security Instrument. Nc advances shall be maie unless approved by the
Secretary of Housing and Urban Developmentor a Direct endorsement Underwriter.

B. If the rehabilitation is not properly compieted, performed with reasonable
diligence, oris discontinued at any time except for strikes or lockeuts, the Lender
is vested with full authority to take the necessary steps to protect theietiabilitation
improvements and property from harm, continue existing contracts o enter into
necessary contracts to complete the rehabilitation. All sums expended 1or such
protection, exclusive of the advances of the principal indebtedness, sliall be
added to the principal indebtedness, and secured by the Security Instrument
and be due and payable on demand with interest as set out in the Note.

C. If Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at
the option of Lender, be in default.

FHA Multistate Rehabilitation Loan Rider - 10/85
ICE Mortgage Teshnology, Inc. Page 10f2 GRLL 0709
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D. The Property covered by this Security Instrument shall include all of Borrower's
interestin funds held by Lenderin escrow under the Rehabilitation LoanAgreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaired in this Rehabilitation Loan Rider.

%W'“

. {Seal)
GREGORIO BARBC &
FHA Multistate Rehabilitation Loan Rider - 10/95
ICE Merigage Technclogy, Inc. Page 2 of 2 GF e, 0708
GRLL (CLS)
08/07/2023 10:07 AM PST
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FHA Case No.: 138-2080358-702-203K

MIN: 1011378-0000149835-6
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th  day of September, 2023  andis
incorporated into ainu shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Dead’ (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to-secure Borrower's Note to Neighborhood Loans,
Inc., a Corporation

_ {the “Lender”)
of the same date and covering the Property dascribed in the Security Instrument and
located at: 2851 N SPRINGFIELD AVE, CHIZASGO, IL 60618.

1-4 FAMILY COVENANTS. In addition to the covenants asd agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following itams now
or hereafter attached to the Property to the extent they are fixtures are adued to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Modified for FHA; (non-investmant)
ICE Mortgage Technology, Inc. Page 1 of 4 FHAF14NIRLY 1219
GINVRLU (CLS)
09/07/2023 10:07 AM PST
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which.‘nc!uding replacements and additions thereto, shall be deemed to be and remain
a part of thie Property covered by the Security Instrument. All of the foregoing together
with the Plorerty described in the Security Instrument (or the leasehold estate if the
Security Ingtluraent is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrurment as the “Property.”

B. USE OF PROI’ERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exzeptas permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shal' maintain insurance against rent loss
in addition to the other hazards for which insurarice is required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’siequestafter default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connec-
tion with leases of the Property. Upon the assignment, Lenzar shall have the right to
modify, extend or terminate the existing leases and to execute /1ew leases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shall mean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENUZR N POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers to-Lender
all the rents and revenues (“Rents"} of the Property, regardless of to whom tha Sents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents untit (i} Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
{ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or

MULTISTATE 1-4 FAMILY RIGER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Modified for FHA; (non-investment)
ICE Mortgage Technology, ine. Page 2 0f4 FHAF14NIRLU 1219
GINVRLU (CLS)
09/07/2023 10:07 AM PST




2325841226 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 2304005287
Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be helr by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Tents of the Property:; (iii) Borrower agrees that each tenant of the Property
shall pay all4eats due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the (erant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lendei = agents shall be applied first to the costs of taking control of and
managing the Propeity and collecting the Rents, including, but not limited to, attorney'’s
feas, receiver’s fees, premivms on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, Assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or
any judicially appointed receiver sh.all be liable to account for only those Rents actually
received; and (vi) Lender shall be anfitlad to have a receiver appointed to take posses-
sion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the ihaasquacy of the Property as security.

If the Rents of the Property are not suiiizient to cover the costs of taking control of
and managing the Property and of collecting tre Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borroweritas nat executed any prior assign-
ment of the Rents and has not performed, and will nct perform, any act that would
prevent Lender from exercising its rights under this paragrazi

Lender, or Lender's agents or a judicially appointed receivzr, shall not be required
to enter upon, take control of or maintain the Propéerty before br after giving notice
of default to Borrower. However, Lender, or Lender's agents or a juaicially appointed
receiver, may do so at any time when a default occurs. Any applicatio) of\Rents shall
not cure or waive any default or invalidate any other right or remedy ot Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

MULTISTATE 1-4 FAMILY RIDER - Faririie Maa/Eraddle Mac UNIFORM INSTRUMENT  Form 3170 1/01
Muodified for FHA; (non-investment)
ICE Martgage Technalogy, Inc, Page 3 of 4 FHAF14NIRLU - 1219
GINVRLU (CLS)
05/07/2023 10:07 AM PST




2325841226 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 2304005287

tained in this 1-4 Family Rider.

el e T - (Seal)
GREGORIQ S <R0OSA

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01

Madified for FHA; (non-investmant)

ICE Mortgage Technalogy, Inc. F’age 40f4 FHAF14NIRLY- 1219
GINVRLL {CLS)

0Y/07/2023 10:07 AM PET
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FIXED INTEREST RATE RIDER

THIS Fixed Inlerest Rate Rider is made this 7th day of September, 2023 and I3 incorporated
into and shall be deemed to amend and supplement the Marlgage (the “Security instrument”) of the same date given by
the undersigned (the “Borrower’) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the “Lender’) of the same dale and covering the Property described in the Security Inslrument ard located at:

2851 N SPRINGEIELD AVE
CHICAGO, IL #0813

Fixed Interest Raie Rider COVENANT. In addition lo the covenants and agreements made in the Security
Insirument, Borrower and Cander further covenant and agree that DEFINITION {  E ) of the Security Insirument is
deleted and replaced by the follewing:

{ E ). “Note” means the pramissory nole signed by Borrower and dated September 7, 2023,
The Note states that Borrower oweas Lender FIVE HUNDRED FORTY SEVEN THOUSAND THREE HUNDRED

FOURANDNOI-IDDJE\I***********... IR R R EE EEE R EEE R EEEEE R E R E R EE FENEEEREEEE R EREE N ESENR]

Dallars (U.5, $547,304.00 ) pius interest at the rale of 7.250 %. Borrower has promised {o pay
this debl in regular Periodic Payments and te pay the debt in full not later than October 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his Fixed Interest Rate
Rider.

e

T
A{%«W (Seal)
"GREGORIOQ BARBOSA
IL - Fixed Interest Rate Rider
i:E Martgage Tachnology, Ing. ILIRRCONRLYU 0815

ILIRRCONRLU {CLS)
094072023 10:07 AM FET




