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MORTGAGE

[MIN 1003924-1121311821-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and otiecwords are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiens 3, 4, 10, 11, 12, 45,74..24, and 25. Cerlain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A} “Borrower”is  KEVIN BARRY AND NICOLE BARRY, HUSBAND AND WIFE

currently residing at 6109 Wesl Higgins Avenue Apt 15, Chicageo, Il 60630,

Borrower is the mortgagor under this Seeurity Instrument.
(B) “Lender”is Fairway Independent Mortgage Corporation.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 0772021
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Lendar is a Corporation, oiganized and existing
ungder the laws of Texas. Lenders address is 4201 Marsh Lane, Carrollton, TX

75007.

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting sclely as a
nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing unider the laws of Delawars, and has an address and telephone number of RO, Box 2025,
Flint, MI 48501-2028, tel. {888) 679-MERS.

Documeints

(D) “Note" means the promissory note dated September B, 2023, and signed by each Borrower who is [agally
obligated for the dabt under that promissory note, that is in aither {i) paper torm, using Borrower’s written pen and ink
signalure, or {ji} siectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tne etz evidences the legal obligation of each Borrower who signed the Nole to pay Lender
Slx HUNDRED FCR"""THOUSANDANDNO,I’-IDU**Q**i‘i"ﬁ*ikilfﬂ:iittt**ikl**l’*-&il*i*mwﬁ*ii**t*
LR R R R R R DD"&I’S{U.S. $640,000.00 )
plus inlerest. Each Borowarwho signed the Note has promised 1o pay this debt in regular menthly payments and to pay
the debt in full nat later thar. Jztober 1, 2053.
(E) “Riders” means all Ridels 10 this Security Instrument that are signed by Borrowsr, All such Riders are incerporated
into and deemed to be a part of this Security Instrument. The fallowing Riders are 1o be signed by Borrower [check box
as applicable]: a _

‘_ Adjustable Rate Rider L. -Landominium Rider ] Second Home Ridear

X1 1-4 Family Rider (I Plsrned Unit Develapment Rider T1vA. Rider

Xi Other(s) [specily]

Fixed Interest Rate Rider

(F) “Security Instrument”™ maans this document, which/s dated September 8, 2023,  together with all Riders to this
document,

Additional Definitions

{G) "Applicable Law” means all controlling applicable federal, statz, and local statutes, reguliations, ordinances, and
admimstrative rules and orders (that have the slfect of law) as well as 4l applisable linal, non-appealable judicial cpinions.
{H) "Community Association Bues, Fees, and Assessments” means all dies, weas, assessments, and other charges that
are imposed on Borrower or the Property by & condominium assoctation, homgarsars association, or similar organization.
(I} “Default” mesans: (1) the ladure to pay any Periodic Payment or any other amaoiay sesired by this Security Instrument on
the date itis due; {ii} a braach of any representation, warranty, covenant, obligation, or azrzement in this Security Instrument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lender piovided by Berrower or any persans
or entittes acting at Borrower’s direction or with Borrower's knowledge or consent, or faliurz .o gicvide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(2),
{) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ongiiawes by check, draft, or
similar paper instrument, which is initiated Ihrough an electronic terminal, telephonic instrument, Sornputer, or magnetic
tape so as to order, instruct, or authgrize a financial institution 1o debit or credit an account. Such lemincludes, but is
nat limited te, point-of-sale translers, automated teller machine transaclions, transfers initiated by telephone or ather
slectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transiers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L} "E-SIGN" means the Eleclranic Signaturaes in Global and National Commeree Act (15 US.C. § 7001 et seq.), as it
may be amended from lime 1o time, or any applicable additional or successor legisiation that governs the same subject
matier,

(M) “Escrow Items” means: (i) taxes and assessments and other items that can afiain prionty over this Securily
Instrumment as a lien or encumbrance on the Preperty, (i) leasehold payments or ground rents on the Property, if any;
(iiiy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender In lieu of the payment of Marlgage [nsurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments If Lender requires that they
be escrowsd beginning al Loan closing or at any time during the Loan term.,

(N} “Loan” means the debt obligation evidenced by the Note, pius interest, any prepaymant charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(D) “L.oan Servicer” means the entity that has the contractual right to receive Borrower's Pericdic Payments and any
cther payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “iMiscellaneous Proceeds’ means ary compensation, settlement, award of damages, or procaads paid by any third
party {other than insurance preceeds paid under the coverages described in Section 5) for: (i) damage lo, or destruction of,
the Praperty; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; of
{iv) misrepresentations of, or omissions as lo, the value andfer condition of the Property.

(Q) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Defaull on, the Loan.
{R) “Partial Pav nent” means any pavment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than ol culstanding Perindic Paymeant,

(S} “Pericdic Paymant” means the regularly scheduled amount due for (i) principal and intarest under he Nele, plus
{ii) any amounts underZeetion 3,

(T) “Property” means 1hs woperty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
(L) “Rents” means all ameuntsreceived by or dus Borrower in connection with the lease, use, and/or accupancy of the
Froperty by a party other than Eoirower,

(V) "RESPA" means the Real Fitate Setilement Procedures Act (12 U.5.C. § 2601 af seq.) and its implementing regu-
lation, Regulation X {12 C.FR. Part 7021)_as they may be amended Irom lime fo time, or any additional or successor
federal legislation ar regulation that govzrns the same subject matter. When usad in this Security Instrument, "RESPA
refers 1o all requirements and restrictions that would apply to a “lederally related mortgage loan” even if the Loan does
net gualify as a federally related morigage learunder RESFA,

(W) “Successor in Interest of Borrower™” mears any party that has 1aken title to the Property, whether or not thal party
has assumed Borrower's obligations under the Nole.andfor this Security Instrument.

(X} “UETA” means lhe Uniform Electronic Transactions Act, or a similar aclt recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in vinich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisfation irab-governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument gecures to Lender (i) the repayment of the Léarn, 2nd all rerewals, extensions, and modifications
of the Noie, and (i} the performance of Borrower's covenants and agreemants under this Security Instrument and the
Note. Fer this purpose, Borrower mortgages, grants, and conveys to MERE (saiply as nomines for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERS, the Isilmwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # 13-21-408-020-0000
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which currently has the address ol 5148 W Henderson St, Chicago [Street] [City]

llingis 60641 {"Propenty Address”), and Barrower releases and walves all rights under and by virtue of the homestead
f€ip Coda}
exemption laws of this State,

TOGETHER WITH all the mprovemeants now or subsequently erecled on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights. oif or gas rights or profits, water rights, and fixtures now or subsequently & part of
the property. All of the foregoing is referred 1o in this Security Instrument as the “Property” Borrower understands and
agrees thal MERS haolds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: 1o
exerciss any or all of those intersests, including, but not limited to, the right to foreclese and sall the Property; and to take
any action requirzaof Lender including, but not mited to, releasing and canceling this Security Instrument.

BORROWER MEFRESENTS, WARRANTS, CCVENANTS, AND AGREES that: (i) Borrower lawlully owns and pos-
sesses the Property eoiveved in this Securily [nstrument in fee simple or lawlully has the right 1o use and occupy the
Property under a leasens!ycotate; (il) Borrower has the right to mortgage. grant, and convey the Property or Borrower's
leasehold interest in the Property; and {iii) the Properly is unencumbered, and not subject to any other ownership interest
in the Property, except for sncuribrances and ewnership interests of record, Borrowsar warrants generally the ditle to the
Property and covenants and anres 1o defend the title 1o the Property against all ¢laims and demands, subject to any
encumbrances and cwnership interesis ) of racord as of Loan closing.

THIS SECURITY INSTRUMENT combires uniforin covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state recuirements (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems Presayment Charges, and Late Charges. Barrower will pay
each Periodic Payment when due, Borrower will also pay anysrepayment charges and late charges due under the Nois,
and any other amounts due under lis Security Instrument. P=yraents due under the Note and this Security Insirument
must be made in U.S. currency. If any check or other instrumerit. rereived by Lender as payment uncer the Note or this
Security Instrument is returned to Lender unpafd Lender may reguicerihal any or all subsequent payments due under
the Note and this Security Instrument be made in ane cr more of tha fJ\!f’\WIFIg orms, as selected by Lender: {a} cash;
{b) money order; (¢} certified check, bank check, freasurer's check, o cashier'z.check, provided any such check fs drawn
upan an institition whose deposits are insured by a LS, federal agency, nstrurmsntality, or antity; or {d) Electronic Fund
Transler,

Payments are deemed received by Lender when received at the Iocation designated in the Note or at such other
location as may be designated by Lander in accordance with the notice provisions in Santion 16. Lender may accepl or
return any Fartial Payments in its sole discretion pursuant 1o Saction 2,

Any offset or claim thal Borrower may have now or in the future against Lender willnot relisve Borrower fram mak-
ing the full amount of all payments due under the Note and this Securily Instrument or peiorm ing the covenants and
agreements secured by this Security Insirument.

2. Acceptance and Application of Paymenls or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accapt and either apply Or hald in suspense
Partial Payments in its scie discretion in accordance with this Section 2, Lender is not obligated to ascept any Parlial
Paymenis or to apply any Fartial Payments at the time such payments are accepted, and also is not obligated 1o pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be appled to the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them ta Borrower. If nol applied eartier, Parlial Payments will be credited
against tha total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing. payaif request, loan modification, or reinstatement. Lender may accept any payment insufticient to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the futura,
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(b) Order of Application of Partial Payments and Periodic Paymenis. Excepl as ctherwise described in this
Section 2, if Lender applies a paymenl. such payment will be applied to each Pertodic Payment in the order in which it
became due. beginning with the oldest outstanding Periodic Payment. as lollows: first {g interest and then to principal
due under the Nale, and finally 1o Escrow ltems. I all cutstanding Pesiodic Payments then due are paid in full, any pay-
mant amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. 1§
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may ba
applied, in Lender's sole discretion, to a fulure Periodic Payment or lo reduce the principal balance of the Mote.

If Lender receives a payment from Borrower in the amount of ong or more Periodic Paymanls and the amount of any
latc charge due for a delinquent Pariodic Payment, the payment may be applied o the delinquenl paymant and the late
charge.

\%fhen applying paymants, Lender will apply such payments in accordance wilh Applicatle Law.

(¢} Voluntary Prepayments. Yoluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanagus Pro-
ceads 1o princips) dise under the Nots will not extand or posipone the due date, or change the amaunt. of the Periodic
Payments.

3. Funds for'Escrow ltems.

(a) Escrow Requirzivent; Escrow ltems, Except as provided by Applicable Law, Borrower must pay w0 Lender on
the day Periodic Paymiertsave dus under the Note, until the Note is paid in full, a sum of meney to provide for payment
of amaunts due for all Escraw Yoms (the "Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan, Borower must promptly furnish to Lender all notices ar invoices of amounts to be paid under
this Section 3.

(k) Payment of Funds; Waiver /‘gorrower musl pay Lender the Funds for Escrow [tems unless Lender waives this
ohligation in writing. Lender may waive 15 obligalion for any Escrow ltem at any time. In the event of such waiver, Bor-
rewer must pay diractly, when and where payat'e, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement o pay Lender tae Funds for any or all Escrow ltems, Lender may raguire Borrower o provide
proof of direct payment of those items within'suchulime period as Lender may require, Borrower's obligation t© maka
such timely payments and to provide proof of paymernt is deemed to be a covenant and agreement of Barrower under
this Security Instrument, If Borrower is obligaled 1o pey Escrow llems diractly pursuant to a walver, and Borrower fails to
pay fimely the amount due for an Escrow ltem, Lender may exarciss s righta under Section 9 to pay such amount and
Borrowar will be obligated to repay to Lender any such amaopat in accordance with Saction 9,

Except as providad by Applicable Law, Lender may withdri the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 15; upon such withdrawal, Borrowear must pay to Lender all Funds for such
Escrow [lems, and in such amounts, that are then required under this Geclion 3.

(c) Amount of Funds; Application of Funds. Except &5 providad by Applicable Law, Lender rmay, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxmum-ameunt a lender can require under REGPA,
Lender will estimate the amount of Funds dug in accordance with Applicatle Law.

The Funds will be held in an institution whose deposits are insured by a U5 dederal agency, instrumentality, or enlity
{includinig Lender, if Lender is an institution whose depasits are so insured) or in-ary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the lime specified unde~RESPA, Lender may net charge
Barrower for: {i} holding and applying the Funds; (i} annually analyzing the escrow account; ar (i) verifying the Escrow
ltems, unless Lander pays Borrower interest on the Funds and Applicable Law parmits Lendor to make such a charga.
Unless Lender and Borrower agree in writing or Applicable Law raguires interast to be pald or the Funds, Lender wil
not be required to pay Borrowar any interest or sarmings on the Funds. Lender will give to Borrowe s without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a strois of Funds hald
in escrow, Lender will account to Borrowsr for such surplus. If Borrower's Periodic Payment is delinguen. by more than
30 days. Lendar may retain the surplus in the escrow account for the payment of the Escrow ltems, |f there is a shortage
o deficiancy of Funds held in escrow, Lendar will notify Borrower and Barrowar will pay 1o Lender the amount necessary
lo make up the shorlage or deficiency in accordance with RESPA,

Upon paymentin full of all sums secured by this Security Instrument, or an earlier time [f required by Applicabie Law,
Lender will promptly refund to Borrower any Funds held by Lander.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fings, and 'mpositions attributabla to
the Property which have priority or may akain priority over this Security Instrument, (b) leasehold payments or greund
rents on the Praperty, if any, and [c) Community Asscciation Dues, Fees, and Assessments, if any, If any of these items
are Escrow llems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may altain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but
only so long as Bormpwer is performing under such agreemeant; (bb) contests the ian in good faith by, or delends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operale to prevent the enlorce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (ce) secures from
the holder of the lien an agreament satisfactory lo Lender that subordinates the lien to 1his Security Instrument (callactivedy,
the *Hequired Actions™. If Lender delermines that any pant of the Properly is subject (o a lien that has pricrity or may attain
priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower must
satisfy the lien or {ake cne or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
arected on the Property insured against loss by fire, hazards includad within the term "exlended coveraga,” and any other
hazards including, Lut not limited 1o, earthquakes. winds, and floads, for which Lender reguires insurance, Borrowar must
maintain the types of insurance Lender requires in the amounts {ingluding deductible levels) and for the perinds thal
tendar requires. Wnal'Landsr requires pursuani to the preceding sentences can ¢changs during the lerm of the Loan, and
may excesd any mingmuancoverage required by Applicable Law, Borrower may choose the insurance carrier providing
fhe insurance, subjectic-Lender's right o disapprove Borrower's choice, which right will not be exercised unreasonahbiy.

{k) Failure to Maintairnsurance. If Lender has & reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may oblain insurance coverage. at Lender’s option and
at Barrower's expense. Unless rejaired by Applicable Law, Lender 1s under no aobligation to advance premiums for, or 1o
seek to reinstate, any prior lapsed covarage abtained by Borrower. [ ender is under no cbligation to purchase any particular
type or amount of coverage and may sefect the provider of such insurance in its sole discretion, Belare purchasing such
coverage. Lender will notify Borrawer if required to do se under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk, hazard,
ar liahility and might pravide greater or lessercovarage than was previously in effect, but not exceeding the coverage
raquired under Section 5(a). Borrower acknowladgas that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hav: obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placng new insurance under this Section 5 will become additional
debt of Borrower secured by this Security instrumant. Theca amounts will bear intarest at the Mote rale from the date of
disburseament and will be payable, with such interast, upon netics from Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Leafer and renewals of such policies; (1) will be subject o
Lender's right to disapprove such policies: (i) must include a standard mortgage clause; and (i} must nama Lender as
mertgagee andior as an agditional loss payee. Lender will have the fightio hald the policias and renewal certificates. i
Lender requires, Borrower will promptly give to Lender proof of paid premivrss and renewal notices. if Borrower obaing
any form of insurance coverage, not cthenwisa required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as moricagee andior 25 an addilional Ioss payee.

(d} Proof of Loss; Application of Proceeds. In the evant of loss, Borrowarmusioive prompl natice to the insurance
carrier and Lender, Lender may make proct of loss if not made promptly by Borrowed “Any insurance proceads, whether
or not the underlying insurance was required by Lender, will be applied ic restoration or (epair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not ba lessened
by such restaration or repair.

If the Property is to ba repaired or resiored, Lendar will disburse from the insurance pricesdsany initial amounts
that are necessary 10 begin the repair or restaration, subjec! to any rastrictions applicable to Lerdsr During the subse-
quent repair and restoration peried, Lender will have the right to hold such ingurance procesds untl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendar’s salisfaction (vhich may include
satisfying Lender's minimum eligihility requirernents {or persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requiraments) provided that such ingpection must be undertaken promptly. Lender may
disburse proveeds for the repairs and restoralion in & single payment or in a series of progress paymenis as the woik is
completed, depending on the size of the repair or restoration, the terms of the repair agreement. and whether Borrower
is in Default an the Loan. Lender may make such disbursements direcily to Boreower, to the person repairing or restor
ing the Froperty. or payable jointly 1o both, Lender will net be required to pay Borrower any inlerest or 2arnings on such
insurance proceeds unless Lender and Borrower agree inwriting or Applicable Law requires othenwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sale
obligation of Borrower. '
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If Lender deems the restoration or rapair not to bé economically feasible or Lender’s securily would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid 1o Borrower. Such insurance proczeds will be applied in the order
that Partial Faymenis are applied in Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seltle any available insurance claim and related matters. If Borrowier does not respond within 30 days
o a netice from Lender that the insurance carrier has offered to satlle a claim, then Lender may negotiale and setile
the ciaim, The 30-day period will begin when the nolice is given. In either gvenl, or if Lender acquires the Property under
Seciion 26 or otherwise, Borrower is uncaonditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering ths
Proparty, ta the extent that such rights are applicable to the coverage of the Property, I Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable dirsctly to Lender without the need to include
Borrowar as an eudilional foss payee. Lender may use the insurance proceeds either fo repair or restore the Properly (25
provided in Saction 54d)} or to pay amounts unpald under the Nole or this Security Irstrument, whether or not then due.

B Oeccupancy. Sarmower must occupy, establish, and use the Properly as Borrower's principal residence within
80 days alter the execwinn of this Security Instrumant and mus! centinue to occupy the Properly as Borrgwer's principal
residance for at least ¢heysar after he date of occupancy, uniess Lender otherwise agrees in writing, which consent will
not be dnreasanably withheld 2r unless extanuating circumstances exist that are beyand Bomower's control.

7. Preservation, Maintensnze, and Protection of the Praperty; Inspections. Borrower will not destroy, damage.,
or impair the Property, allow the Property 1o deteniorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maimiainihe Property in order to prevent the Progerty from deteriarating or decreasing
in value duz lo its condilion. Unless Lendar delermines pursuant o Section 5 that repair or restoration is nol economically
feasible, Borrower will prompily repair the Propesty i damaged o avoid lurther deterioration or damage.

If insurance or condemnation proceads are naid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be rasponsible for repairing or resiariiigthe Froperty only if Lendsr has released proceeds for such purposss.
Lender may disburse proceeds for the repairs ana restoration in a single payment or in a serles of progress paymants as
the werk is completed, depending on the size of the epalr or restoration, the terms of the repatr agreement, and whether
Baorrower is in Dafauit on the Loan. Lender may make such disbursements direclly lo Borrowar, 10 the person repairing or
restoring the Proparty, or payable jointly lo both. If tha insuranze or condemnation preceeds are not sufficient te repair or
restore the Property, Borrower remaing obligatad to completa «uch repair or resloration,

l.endar may make raasonable entries upan and inspactions. ol the Property, It Lender has reasonable cause, Lander
may inspect the intarior of the improvements on the Property, Lender vl Give Borrower notice at the time of or prior to such
an intericr inspection specifying such reasonable cause,

8. Borrewer’s Loan Application. Borrower will be in Default i, duringtha Loan application process, Borrower or
any persens or enlities acting at Borrower's direction or with Borrower's nowlzdge or consent gave materially false,
misleading, or inaccurdle information or statements to Lender {or failed to pravide Lender with material information) in
connaction with the Loan. including, but nat limited to, overstating Borrower's intore.or assaets. understaling or failing
to provide documentation of Borrewer's debt cbligations and ligbilities, and misrepissenting Borrower's occupancy or
Intended occupancy of the Property as Borrower's principal residenca.

8. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. I ()} Borrower fails to periarm the covenants and agree nen s contzinedin this Secu-
rity Instrument: (i) there is a legal proceeding or government order that might significantly affect Lendersintarest in the Property
and/or nghts under this Security Instrument {such as a proceeding in bankruptey, probate, for condaripation or forteiture, for
enforcement of a lien that has priority or may attain pricrity over this Security instrument, or to enforce laws or regulations); or
{iif) Lender reasonably believes that Bamower has abandoned the Property, then Lender may do and pav.or whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/cr rights under this Security Instrument, inclug-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's aclions
may include, but are not Limited to: (1) paying any sums secured by & lien that has priorily or may attain priority over
this Security Instrument; (i1} appearing in court; and {IIl} paying: (A} reasonzble attorneys’ fees and costs: (B) property
inspection and valuation tees; and (C) cther fees incurred for the purpose of protecling Lender's interest in the Property
and/or rights under this Security Instrumant, including its secured postiion in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Properly, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windews, draining water from pipes, eliminating building
or other code violations or dangarous condilions, and having utiliies turned on ar off. Although Lender may lake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation lo do so. Lender will nct be
liable for not taking any or all actions authorized under this Saction €.

{b) Avciding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to avoid fore-
closure and/or miligale Lender's potenlial kasses, bul is not obligated to do so unless required by Applicable Law. Lender may
take reasanable actions to evaluate Borrower for avallable alternatives to foraclosure, including, but net imited to, oblaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and corsents 1o these actions, Any costs associaled with such loss mitigation activities may be paid by
Lander and recovered from Borrower as described below in Saction 8fc), unless prohibilad hy Apolicable Law.,

{c} Additional Amounts Secured. Any amounts dishursed by Lender under this Section 8 will become additional
debt of Borrower securad by this Security instrument. These amounts may bear interest at the Note rate from the date
of disbursament and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument Is on a leasehold, Borrewer will comply with all the provisions of the
leasa. Borrower will not surrender the leasehald estate and inlerests conveyed or terminate or cancel the ground lease.
Borrower will not without the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Praperty, the leasehaold and the fee title will not merge unless Lendsr agrees to the merger in writing.

10. Assignmentai Rents.

{a) Assignment clients. To the extent permillad by Applicable Law, in the evant Ihe Properly is leased 1o, used
by, or occupisd by a thirdpaty ("Fenant’}), Borrower i unconditionally assigning and transferring to Lender any Rents,
regaidless of to whom the Raris are payable. Borrower awthorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerder, However, Borrower will recaive the Renis unlil (i) Lender has givan Bomower notice
of Default pursuant to Section 26 and (il Lender has given notice to the Tenant that the Rents are to be paid 1o Lender.
This Seclion 10 constitutes an abschi@)assignment and not an assignment for additional security orly.

(h) Motice of Default. To the extentpermitted by Applicable Law, if Lender gives notice of Default to Barrower: (i) afl
Rents received by Borrowesr must be held by Borrower as trustea for the benefit of Lander oniy, 1o be applied to the sums
secured by the Security Instrument; (i) Lencerwill be entitled to collect and receive all of the Rents; (iii) Borrower agrees o
instruct sach Tenant thal Tenant is to pay afl Reate'due and unpaid to Lender upon Lendsr’s written demand to the Tenant;
{ivi Borrower will ensura that each Tenant pays <ll.{znts due 1o Lender and will take whatever action is necessary to
collect such Rents if nof paid o Lender; () unlass Apblicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited 10, reasonable attorneys' lees and costs, receiversfeas, premiums on receiver’s bonds, repair and malntenance
costs, insurance premivms, laxes, assessmenis, and other o‘ﬂﬁ.r*a-s on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially agpoinas raneiver, will be liable o account for only those Rents
actually received; and (vii) Lender will be entitled to have a receive’ 7ppointed to take possession of and manage the
Property and coliact the Rents and profits derived from the Properly vithout any showing as lo the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient o cover the coste of taking contral of and managing the
Proparty and of collecting the Renls, any funds paid by Lender for such purposeswill become indebtedness of Borrower
i Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Coilection of Rents. Borrower may not collect any of the Reris-mare than one month in advance
of the lime when the Rents become due, except for security cr simiiar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ans agreas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Reits, :nd has not performed,
and will net perform, any act thal could prevent Lender from exercising its rights under this SectribInstrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, &1 raceiver appoinled
under Agplicable Law, is not abligated to enter upon, take control of, or maintain the Property before Or atter giving nolice
of Defaull tc Borrower. However, Lender, or 2 receiver appointed under Applicable Law, may do so atany time when
Borrower is In Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rerts will not cure or waive any Default or invalidate any cther
right or remedy of Lender. This Sectian 10 dogs nol relieve Borrower of Borrower's ablfigations under Secticn 6,

This Seclion 10 will terminate when all the sums sacurad by this Security nstrument are paid in full.

11. Martgage Insurance.

{2} Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condilicn of making the Loan, Borrower will pay the premiums required 1o maintain the Meort-
gage Insurance in effect. If Borrower was required 10 make separalely designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avaitable
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from the morlgage insurer hat previously provided such insurance, or (i) Lender delermines in its sole discretion that
such martgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrawer will
pay the premiums required 1o oblain coverage substantially equivalent to the Mortgage insurance previously in sfisct, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amaunt of the separately designaled payments that were dua when the insurance coverage ceased to be in effect, Lender
will accepl. use, and retain these payments as a non-refindable less reserve in lisu of Mortgage Insurance. Such loss
rasarve will be non-refundable, even when the Loan ig paid in full, and Lender will nol be required to pay Borrower any
interest or earnings on such lass resarve,

Lender will no longer require 1oss reserve payments it Mertgage fnsurance coverage (in the amount and for the
perod that Lender requiras) provided by an insurer selectad by Lender again becomes available, is oblained, and Lendsr
requirss separately designatad payments foward the premiums for Mortgage Insurance.

If Lencer recuired Mortgage Insurance as a conditicn af making the Lean and Borrower was required to maks sepa-
rately designated payments toward the premiums for Mc}rzgage Insurance, Borrower will pay the premiums requized 1o
maintain Morlgageingamance in sflsct, or 1o provids a nonrelundable loss reserve, unfil Lender's requirement for Mortgage
Insurance ends in acoorance with any written agreement between Borrowear and Lendar providing for such termination
or until termination is ieguiead by Applicable Law, Nothing in this Section 11 afiscts Bommower's obligation 1o pay interest
at the Note rale.

(b} Mortgage [nsurance Agrzements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does nol repay the Lsan as agreed. Borrower is not a parly 1o the Morigage Insurange palicy or coverage.

Mortgage insurers evaluatzs theirietal risk on all such insurance in force from time to time, and may enter inlo agrae-
ments with other parties that share or modify their risk, or reduce losses. These agrearments may require the mortgage
insurar 1o make payments using any sourct ot funds thal the mortgage insurer may have available (which may include
funds obiained from Morlgage Insurance piamizms).

As a result of these agresments, Lender, arcther insurer, any rainsurer, any other enlity, or any affiliate of any of
the foregoing. may receive (directly or indirectlyl 2aunts that derive from {or might be characterized as) a portion
of Borrower's paymenis for Morlgage [nsurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) 2aeci the amounts that Borrower has agreed lo pay for Mor-
gage Insurance, or any othar ierms of the Loan; (i)} incvease the amount Borower will owe for Mortgage Insurance;
{fii} enlillz Borrower o any refund; or {iv) aflact the rights Borgwer has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 4507 rt.seq.}, as it may be amended from lima to time, or
any additional or successor federal legislation or regulation that geveris the same subject matter (*HPAY). These rights
under the HPA may include the right to receive certain disclosures, W ieruest and obtain cancellation of the Mortlgage
Insurance. to have the Mortgage Insurance terminated automatically and/ciia receive a refund of any Mortgage Insur-
ance premiums thal were unearned at tha time of such cancellatian or lerininagian,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturz,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigping the right 1o receive all Miscel-
laneous Froczeds te Lender and agrees that such amounts will be paid o Lender.

{b) Application of Miscellaneous Proceeds upon Damage o Property. If the Praperty is damaged, any Miscei-
laneous Proceeds will be applied 1o restoration or repair of the Property, if Lender deemis the-rastoration or repair to be
gconomically feasible and Lender's security wili nol be lessenad by such restoration or repalr. Juring such repalr and
restoration period, Lendar will have the right to hold such Miscellaneous Proceeds unlil Lenaer Y57 had an cpportunity
to inspect the Property 1© ensure tha work has been completed lo Lender’s satisfaction {(which'mav.include satisfying
Lender’s minimum aligibility requiremenls for persons repairing the Property, including, but not limited to licensing, bond,
and insurance requirements) provided that such mspectlon must be undertaken promptly. Lender may pay ior the repairs
and restoralion in a single dishursement or in a series of progress payments as the work is compleled, depending on
the size of the repair or restoration, the terms of the repair agreemeant, and whathar Borrawer is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing of restoring the Property. or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest lo be paid on such Miscel-
lzneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanzous Proceeds.
F Lender deems the restaration or repair net lo be economically feasible or Lendar's securily would be lessened by such
restoration or repair, the Miscellanzous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any. paid te Borrower. Such Miscellaneous Procesds will be appliad in the order that
Partial Payments are applied in Section 2(h).
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I the event of a total 1aking, dastruction, or loss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
fair markel value of the Property immediately befora tha Partial Devaluationis equal to or greater than the amount of the
sums secured by this Security Instrument immediately belfore the Partial Devaluation. a percentage of the Miscellaneous
Procesds will be applied to the sums secured by this Security Instrument unless Borrowar and Lender otherwise agres in
writing, The amount of the Miscellaneous Fraceeds that will be so applied is determined by multiplying the total ameunt of
the Miscellaneous Froceeds by a percentage calcutated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair markel value of the Property immediately before the Partial
Devaluaton. Any balance of the Miscellaneous Proceeds will be paid o Barrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Parlial Devalu-
ation is less than the amount of the sums sacured immediately befora the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2pplied o the sums secured by this Security Instrument, whether or net the sums are then due, unless
Borrower and Lender olharwise agree in writing.

() Settlement ot Tlaims. Lender is authorized o colleat and apply the Miscsllaneous Procesds aither to Ihe sums
secured by this Securiynsimment, whether ornet then due, or te restaration or repair of the Property, if Borrower (1) abandeons
the Property, or i) fails to'sesnand to Lender within 30 days afier the date Lender notifies Borrower that the Opposing Party [as
dafined in the next sentence).odars to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party againstwhem Borrower has a right of action in regard to the Miscellanecus Proceeds.

() Proceeding Affecting Lonider's Interest in the Property. Borrower will be in Default if any aclion or proceed-
ing bagins, whether civil or criminal, #iay in Lenders judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Fregerty or rights under this Securily Instrument. Borrower can cure such a Default
and, if acceleration has oocurred, reinstate 26 provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lender's judgmant, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Seeurity Instrument. Borrowsr is unconditionally assigning to Lender the
proceeds of any award or claim for damages that arz attrbutable to the impairment of Lender's interest in the Property,
which proceeds wili be paid 1o Lender. All Miscellaneous Procesds that are not applied to restoration or repaic of the
Proparty will be applied in the order that Partial Paymenls are applied in Section 2(1),

13, Borrower Not Released; Forbearance by Lenaar Mot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not ba released from liability under this Security Inctrament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security nstrument Lender will not be required to commence procesdings
against any Successor in interast of Borrower. or o rafuse to extendiinie for payment or otherwise modify amortization
of the sums securad by this Seeurity Instrument, by reason of any demard made by the original Borrower or any Suce
cessors in Interest of Borrower. Any lorbearance by Lender in exercisiig anv.right or remedy including. without limitation,
Lender's acceptance of payments hrom third persons, entities, or Successars in Jaterest of Borrower or in amounis less
than the amount then due, will not be a waiver of, or preclude the exercise ol.any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Boupd. Rorrower's obligations and tizbility
under this Security Instrument will be joint and several. However, any Borrower who sigos-this Security Instrument bui does
not sign the Mote: {a) signs this Security Instrument lo mortgage, grant, convey, and warani such Bosrowar’s intarast in the
Froperty under the tarms of this Security Instrument; (k) signs this Sacurity Instrument 1e'waive any applicable inchoats
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Szeurly Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: (d) is not persurelly obligated lo pay
the sums dug under the Note or this Security Instrument; and (2) agrees that Lender and any cther @nrrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of tha Note or this Sevarily Instrument
without such Barrower's consent and without affecting such Borrower's obligations under this Security Iistrument.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security nstrument inwriting, and is approved by Lender, will obtain all of Borrower's rights. obligations, and
benefits under this Security instrument. Barrower will not be releasad from Borrower's abligations and liability under this
Security Instrumant urtess Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a ene-time charge for a real estate
tax verification and/or reporting service used by Lender in cannection with this Loan, and (i) either {A) a one-time charge
fer flood zane determination, certification, and tracking services, or (B} 2 one-time charge for flood zone detarmination
and certification services and subsequent charges each time remappings or similar changes ocour thal reasenably might
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afect such determination or certification. Borrawer will also be responsible for the payment of any lees imposed by the
Federal Emergency Managemant Agency, or any successor agancy, ai any time during the Loan term, in connection with
any flood zona delerminations.

{b) Default Charges. If permilted under Applicable Law, Lender may charge Borrower lees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reascnable attorneys' fees and costs: (i) property inspection, valuation, mediation. and loss mitigation fees;
and {iii) other related fees.

{c) Permissibility of Fees. In ragard (o any olher {zes, the absence of exprass authorily in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

{d) Savings Clause, Il Applicable Law sets maximum loan charges, and that law is finally inlerpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, than
{iy any such lcan charge will be reduced by the amount necessary to reduce the charge to the permitled limit. and (i) any
sums already collacted from Borrower which exceeded permitied limits will be refunded lo Borrower. Lender may choose
to make this refund oy reducing the prncipal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, inededuction will be traaled as a partial prepaymant without any prapayment charge (whether or not &
prepayment charge is-pravided for under the Note). lo the extent permitted by Applicable Law. Borrower's acceplance of
any such refund made tydivact payment 1o Borrower will conshitute a waiver of any right of acltion Borrower might have
arising out of such overcharge

16. WNotices; Borrower's Py sical Address, All notices given by Borrower or Lender in conngclion with this Securily
Instrumant must be in writing.

(a) Notices to Borrower. Unless Anplicable Law requires a different mathed, any writien netice lo Borrower in con-
nection with this Security Instrument @i?ce deemed to have baen given 1o Borrower when (i) mailed by first class mall,
or (i) actually deliverad to Borrowers Noticr Aodress (as defined in Section 16{c) below; if sant by means other than first
class mail or Eleclronic Communication {avsefined in Section 16(b) below). Naotice o any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprassly requires otherwise. [f any nolice to Barrower required by this
Secunty Instrument 1s also required under Applicabls law. the Applicable Law requirement will satisly the corresponding
requirement undear this Sacuilly [nstrument.

(b) Electronic Netice ta Borrower, Unless anolher dilivery meihod is required by Applicable Law. Lender may provida
notice io Borrower by e-mail or other electronic communicatizn (“Elecironic Communication™} if: [} agreed te by Lender
and Borrower in writing; {il) Borrower has provided Lender witbRarrower’s e-mail or olher electronic address {"Electronic
Address"); {iii} Lender provides Borrower with the oplion to recaive nptices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lznder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed te have
been given lo Borrower when sent unless Lender becomss aware hcﬂ suchmotice is nat defivered. I Lender becomes
aware that any notice sent by Electranic Communication is not delivered. Leader will rasend such communication o
Borrower by firat class mail ar by ather nan-Electronic Communication. Borowarsnay withdraw the agreement 1o receive
Electronic Gommunications from Lender at any lima by providing written notice w'bender of Borrower's withdrawal of
such agreemeant.

(c) Borrower's Notice Address. The address to which Lender will send Borrower nwtice (*Molice Address”) will be
the Property Address unless Borrower has designated a diffierent address by writen notize ip Lander, If Lender and Bor
rower have agread that nofice may be given by Electronic Communication, then Borrower may «lesignaie an Electronic
Address as Notice Addrass, Borrowesr will promptly notify Lender of Borrower's change of Noliceaddiegs, including any
changes to Borrower's Elactronic Address if designaled as Notice Address. If Lender specilies a gracedure for reposting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throuoh that specified
pragedure,

{d) Notices to Lender. Any notice to Lender will be given by delivaring i or by mailing it by first clags mail to Lender's
addrass stated in this Security Instrument untess Lender has designated ancther address {including an Electronic Address)
by netice to Borrower. Any nctice in connection with this Security Instrument will be deamed o have been given lo Lender
anly when actually received by Lender at Lender's designated address {which may inciude an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law raquire-
ment will salisfy the corresponding reqwrement under this Security Instrument,

{e) Borrower’s Physical Address. In addition lo the designated Notice Address, Borrower will pravide Lender with
the addrass whare Barrower physically residas, if different from the Property Address, and notify Lender whenever ihis
address changas,
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17. Gaverning Law; Severability; Rules of Construction. This Security insirument is governed by federal law and
the law of the State of III||‘:O|5 All rights and obligations contained in this Secumy Instrument are subject to any reguire-
ments and limitations of Applicabla Law. If any provision of this Securily Instrumenl or the Note conflicts with Applicatie
Law (i) such conilict will not alfect olber provisions of this Security Instrument or the iNote that can be given effect without
the conflicting provision, and {ii} such canflicling provision, to the extent possible. will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contracl or it might be silant,
but such silence should not be construad as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicablle Law Is lo be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Securdy Instrument: {a) words i the singular will mean and include the plural and vice versa: (b) tha
word "may” gives sole discretion withou! any obligation to take any action; {c) any refarence o "Section” in this document
rafers 1o Sections contained in this Securily [nstrument unless otherwise nolad; and {d) the headings and caplions arg
inseried {or convenience of reference and do not dafine, limit, or describe the scope or Intent of this Security Instrument
or any particular Section, paragraph, of provision.

18. Borrower's Copy. One Barrower will be given one copy of the Note and of this Security Instrument,

19, Transfer ci the Properly or a Beneficial Interest in Borrower. For purposes of 1his Seclion 19 enly, “Interast in
the Property” means arviegal of heneficial inferest in the Property, including, but not limited lo, those beneficial interests
transferred in a bond fardaed, contract for deed, installment sales contract, or escrow agreement, the inient of which is
the transfer of title by Borrowerdo a purchaser at a future dale,

If all or any part of the Pioparty ar any Interast in the Proparty is sold or transferred {or if Borrower is net a natural
person and a beneficial interest ivSorower is sold or transferred) without Lender's prior written consent, Lender may
require iImmediate payment i full of 20 sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exércises this option, Lenderwiigive Borrower notice of acceleration. The notice will provide & period of
rot kess than 30 days from the dale the notice i< given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. (f Porrower falis to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedias permillen by this Securily Instrument without further notice or demand on
Bomower and will be entitled to collect all sxpenses incurred in pursuing such remsdiss, including, but ot limitad to
(a) reasonable atorneys’ fees and costs; (0} property inspecton and valuation fees; and {c) other feas incurred to protect
Lender's Interest in the Proparty andfor rights undear this Securily Instrument,

20, Barrower's Right io Reinstate the Loan after Accele! 2lion. [f Borrowar masls certain conditions, Borrawer will
have the right 1o reinstata the Loan and have enfarcement of this Seduily Instrument disconlinuad at any Sme up to the later
of {a} five days baforg any foreclosure sale of the Property, or () suchaother period as Applicable Law might specify for the
termination of Barrower's right Yo reinstate, This right to reinstate will ndt zpoly in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following cunditiors: (aa) pay Lender all sums that then would
be due under this Secunty Instrument and the Mote as il no acceleration had sccurred; (bb) cure any Default of any
other covenants or agregments under this Security Instrument or the Note; (v pay all expenses inclrrad in enforcing

this Security instrument or the Note, including, but not limited to: (i) reascnabie aftorpeys’ lees and costs; (i) properly
inspection and valualion fees: and (i)} other fees incurrad lo protect Lender’s interestnthe Property and/or rights under
this Securtty Instrument or the Nole; and {dd) take such action as Lender may reasonably raquire to assure that Lender's
nterest in the Properly andfor rights under this Security Instrument or the Note, and Borrowar's obligation o pay the
sums secured by this Security Instrument or the Nate, will continue unchangad.

Lender may requirg that Borrower pay such reinstatement sums and expenses in one or niors of the following forms,
as selected by Lender: [aaa) cash; (bbb money ordar; {coc) certified chack, bank check, traasurdr's chack, ar cashier’s
chack, provided any such check is drawn upon an inglitution whose daposits are insured by a U.S. lederal agency. instru-
meniality, or entity: or {(ddd} Electronic Fund Transfer. Upon Borrewer's reinstatement of the Loan, this Sacwiity Instrument
and cbligations secured by this Security Instrument will remain fully effective as it no acceleration had occurred.

21. Sale of Note. The Note or a parlial interest in the Note, logether with this Security Instrument, may be soid or
otherwise transferred one or more times, Upon such a sale or other transter, all of Lender's righis and cbligations under
this Security Instrument will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any aclion permitfted under this Security instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands thal the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (2) collect Periodic Payments and any othér
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amounts due under the Note and this Security Instrument; {b) perform any cther mortgage loan servicing obligations;
and {c) exercise any rights under the Nole, this Securily Instrumenl, and Applicable Law on behall of Lender. lf there is a
change of the Loan Servicer, Borrower will be given writlen notice of lhe change which will slate the name and addrass
of the new Loan Servicar, the address to which paymants should be made, and any olher information RESPA and other
Applicabla Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrewer or Lender has nofified the other party {in accordance with Section 18} of an
aillzgad breach and afforded the other party a reasonable period afler the giving of such notice to take corrective action, nather
Borrower nor Lendar may commence, jain, or ke joinad o any judicial action {either as an individual litigant or a member of a
class) thet (a) arises from the other party’s actions pursuant to this Security Instrument or the Nole, or (0} alleges that the other
party has breached any pravision of this Security Instrument or the Mote, If Applicable Law provides a lime period that must
elapse hefore cerlain action can be taken, that lime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given o Borrower pursuant lo Seclicn 26(a) and the notice of acgeleration given o Borrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity 1o take corrective action provisions of this Sectian 23,

24, Hazardeus Substances.

{a) Definitions. As used in this Section 24: (i} *Environmental Law” means any Applicable Laws where the Property
is localed that relawe 0 health, salely. or envirgnmenlal proteclion; (i) "Hazardous Substances” include (A} these sub-
siances defined as toxic/or hazardous substances, pollutanis. or wastes by Environmeantal Law, and (B) the following
substances: gasoline, werdsens, other flammabie or toxic petroleum products, loxic pesticides and harbicides, volatile
solvents, materials containing‘asheslss or formaldehyde, corrasive materials ¢r agents, and radioactive materials;
(i} “Ervironmental Cleanup”™ inzivides zny respanse action, remedial action, or remaoval action, as defined in Environ-
metal Law; and {iv) an "Envireorsental Condition” means a condition that can cause, contribute to, or olhervise trigger
an Enwironmental Cleanup.

{t) Restrictions aon Use of Hazarduus Substances. Borrower will not causs or permit the presence, use, disposal,
siorage. or release of any Hazardous Subsleincas, or threaten to release any Hazardous Substances, on or inthe Property.
Borrewsr will nol do, nor allow anyene elsedo Ao anything affecting the Property that: (i) violates Envirormeantal Law,
(i’) creates an Environmental Condition; or {iil) doz to the presence, use, or release of a Hazardous Substance, creates a
condition that adverssly affects or could adversely. 246t the valus of the Property. The precading two sentances will not
apply to the presence, use, or storags on the Properly of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentizl uses aad to maintenance of the Property {including, but not limitad {o,
hazardous subslances in consumer products).

(c) Nolices; Remedial Actions. Borrower will arompliyegee Lender written notice of: (i) any mvestigation, claim,
demand, lawsuit, o other action by any governmental or regulatosy 2gency or private party involving the Property and any
Hazardous Subslance or Environmental Law of which Borrower hagaciual knowledge: {ii) any Environmental Condition,
including bul not kmited to. any spillking. leaking. discharge, release, ofthieat of releasea of any Hazardous Substance; end
{iii} any conditicn caused by the presence, use, or release of a Hazardous Sdistanca that adversely affects tha value ol
the Properly. Il Borrowsr lzarns, ar is notifiad by any governmental or reguiatorvaautherity or any private party, that any
removal or other remadiation of any Hazardous Substance affecting the Properiis necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing/ibis Securily Instrument will create
any obligation on Lendar for an Environmental Cleanup.

25. Elactronic Nole Signed with Borrower's Electronic Signature. If the Note evidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender thal Borrowsr: (2) expressly consentad and intended to
sign the electronic Note using an Electronic Signature adopled by Borrower {"Borrower's Elzctrenic Signature”) instead
of signing a paper Mote with Borrower's weitten pen and ink signature; (b) did net wilhdraw Borimwai's express consenl
1o sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the zietronic Nole using
Borrower's Elactronic Signature, Borrower promisad to pay the debt evidenced by the electronic Note in ancordance with
its terms, and (d) signed the electronic Nolg with Borrower's Electronic Signature with the intent and uhderstanding that
by doing so, Borrower promisad to pay the debt evidenced by the electronic Note in accordance with its lerms,

NOM-UNIFORM COVENANTE. Barrawer and Lender further covenant and agrae as follows:

26. Acceleration; Remadies.

(a) Notice of Default. Lender will give a nolice of Default 1o Borrower prier 1o acceleration following Borrower's
Default, except that such netice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition t© any other information required by Applicable Law:
{i} the Default; {ii) the action required to cure the Dafault; (iii) a dale, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or belore lhe date specified in the notice may result in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial procesding and sale of the Property; {v) Borrower's right to reinstate after acceleration;
and (vi} Berrawer's right 1o deny in the foreclosure proceeding the existence of a Default or io assert any other defense
of Borrower to acceleralion and forgclosure.

{b) Acceleration; Foreclosure; Expenses. If the Defaull is not cured on or before the date specifiad in the natice,
Lender may require immediate payment in full of all sums secured by this Security Instrumnent without further demand
and may forsclose this Security Instrurment by judicial proceeding. Lender will be entitled to collect a1l expenses incurred
in pursutng the remedies provided In this Section 28, including, but nat limited to: () reasonabls atorneys fzes and cosls:
(i) property inspection and valuation fees; and (i) olher fess incurred {o prolect Lender's interest in the Property and/or
righis under this Security Instrumant.

27. Release. Upon payment of all sums secured by this Secunty Instrument, Lender will release this Security
Instrumant. Barrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seourly Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unuer Applicsble Law,

28. Placemen? of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the insur-
ance coverage required By Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lendzr's intelasiz o Borrawer's eollateral. This insurance may. but need not, protect Borrower's interasts. The
coverage that Lendar purchasas may not pay any claim that Borrower makes or gny claim that is made against Borrower
in connection with the collatefal Barrowsr may latar cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Borrow siias oblained insurance as requirad by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collatora!, Borrower will be responsible for the costs of that insurance, including interast and
any other charges Lender may Impose 17 connaction with the placement of the insurance, until the effective date of the
cancellalion or expiralion of the insurance. Tne wosts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurarice may be more than the cosl of insurance Borrower may be able lo oblain
on its own.

BY SIGNING BELOW, Borrower accepls and agrzas lo the terms and covanants contained in this Security Instru-
ment and in any Rider signed by Barrower and recorded wiin it,

| ,{’fH 74’_"1’ X%/;{ :?ﬁyf / O CT[() '@,f'g@g% (Seal)

KEYINBARRY 7 © L_ / T
o deliaring ) B intiznao

Ui atiesaing b S GO AL s (seal)
NICOLEBARRY || ' DATE
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State of [LLINCIS
County of COOK

.
i ) /'r“‘»i';' e i

This instrumnent was acknowledged before me on C\ﬁm;mxb,u& f"f] " Ai@,gﬁ} __{date) by KEVIN
BARRY AND NICOLE BARRY. o !

{Seal)
; S R O S
| g OFFICIAL $EAL
/L J » VANESSA C VEQA
| / , x NOTARY PUBLIC, STATE OF i Lkenis
( ) // é . l‘w COMIISS 0N £ XPIRES: 472512025
Signa | T

Lender: Fairway Independent Mortgage Corporation
NMLS 1D: 2289

Loan Originator: Michael J Facchini

NMLS ID: 225178
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Legal Description

The Wes! 34 feet of Lot 8 in Buehler's 2nd Subdivision, baing a subdivision cf the Nerth 1/2 of the Southwest 1/4
of the Scutheast 1/4 {except the North 1/2 of the East 1/2 and except the East 33 feet of the South 1/2 of the East
1/2 thereof dedicatad for North 50th Avenue) of Seclion 21, Township 40 North, Range 13, East of the Third
Frincipal Meridian, in Cook County, lilinais.

Property Address:
5148 W Henderson St
Chicago, IL 80641

Pin:  13-21-408-020-0000

Legal Description AZ3-2029/106
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FIXED INTEREST RATE RIDER

THIS Fixed Inierest Rate Rider is made this 8th  day of September, 2023  and is incorporated into and shall be
deemed to amend and supplemeant the Mortgage (the "Security Instrument®) of the same date given by the undersigned
{the “Borrower”) to securs Borrower's Note lo  Fairway Independent Mortgage Corporation, a Corporation

{the “Lender’) of the same date and covarng the Property deseribed in the Sacurity Instrument and locatad at;
5148 W Hender-on 5t
Chicago, IL 60641

Fixed Interest Baie sider COVENANT. In addition o0 the covenants and agreements made in the Securily Instrument,
Borrower and Lendar fusinar covenant and agree that DEFINITION { D ) of the Security Instrument is deleled and
replaced by the following:

{ D} “Ncte”means the promissory note dated September 8,2023.  and sigred by each Borrower who is
legally obligated for the debt underanat promissory note, that is in zither (i) paper form. using RBorrawer's written pen
andink signature. or {ii) electronic form Gsing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN. as applicabla. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
SIXHUNDRED FORT\{THOUSAND ANL‘ h:n;100tf**iuﬂ#iétﬁtr&ﬂntw**ﬂﬁnik!ta'w#i kbR Kk E kR E
PrEbEaaaAEE s b s A RA RSt es syl s Doflars (U8, $640,600.00 ) plus interast at the rate
of 7.375 %, Each Borrower wheo signed the Mote has promised to pay this debt in regular monthly paymenis
and 1o pay the debt in full not later than Qctober 1, 205¢,

BY SIGMING BELOW, Borrower accepts and agrees 1o the terme‘and covenanls contained in this Fixed Interest Rate Rider.

L4 3779»/2‘ (84 a5 262 S

’”K“EVIN BARRY ¢ / DATE

'b{%ﬂ--@/%l_ri,ﬂw wmu-f (Seal)

NICOLE BARRY (J DATE

I — Fixed Interest Rate Rider
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDERIs made this  8th day of September, 2023 and is
incorparated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the *Security Instrument™) of the same date given by the

undersigned (the “Borrower”) to secure Borrowar's Note to Fairway Independent
Mortgage Corporation, a Corporatisn

(the “Lender”) of the same date and covering the Property described in the Security
instrument and located at: 5148 W Henderson St
Chicago, IL 60641

1-4 FAMILY COVENANTS. In addition to the reprasentations, warranties, covenants,

and agreements made in the Security Instrurment, Borrower and Lenderiurtner covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUNENT.
In additicn to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 872021

ICE Mertgage Technology, Inc. Page 1 of 3 E31TO021RLU 0822

F3170RLU (CLS)
03/05/2023 02:12 PM PST



2325813439 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 4141500285
by the Security Instrument: building materials, appliances and goods of every
nature whatsoaver now crlater localed in, on, or used, orintended to be used in
cannection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cacling, electricity, gas, water, air and light,
fire prevantion and extinguishing apparatus, security and access control appa-
ratus, piuniaing. bath tubs, water heaters, water closets, sinks. ranges, stoves,
reirigerators,; d'shwashers, disposais, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, prreling, and attached floor coverings, all of which, including
replacements and adcit:ons, will be deemed to be and remain a part of the
Property covered by the Socurity Instrument. All of the foregoing together with
the Property described inthe Security Instrument (or the leasehold estate if the
Security Instrument is on a'leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as4h7 ‘Property”

B. USE OF PROPERTY; COMPLIAMNCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use ofthe'Property orits zoning classification,
unless Lender has agreed in writing to the riiange. Borrower will comply with
altlaws, ordinances, regulations, and requireimerits of any governmantal bocy
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender aid Borrower otherwise
agree in writing, Section 6 cencerning Berrower's occupancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after defzalt, Bor-
rower will assign 10 Lender all leases of the Property and all security deposits
made in connection with leases of the Property, Upon the assignmeant, Lendar il
have the right 1o modify, extend, or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean "subleasa” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFQRM JNSTRUMENT
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E. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any
note or agreement related to the Praperty in which Lender has an interest will
be a.breach under the Security Instrument and Lender may invcke any of the
remecies permitied by the Security Instrument.

BY SIGNINGBELOW, Borrower accepls and agrees to the terms and covenants con-
tained in this 1% fFamily Rider.

Py 74 4“—/+< 7) ( ‘}M/Q%’/LZ%;?S (Seal]

{_.KEVIN BARRY e /f T DATE
\/{MM%%?"W@? y { ?}r/!(‘i m {Seal)
NICOLE BARRY U DATE
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