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MORTGAGE

[MIN_1004372-0000726517-3 |
MERS PHONE #: 1-888.679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and othar words are deflned under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12,112, 18, 24, and 25. Certain rules regard-
ing the usage of words used In this document are also provided In Section 17

Parties

(A) “Borrower” is ANDRES GUILLEN AND MA DE LA LUZ GUILLEN, HUSBAND ANGT ¥i£2

currently rasiding at 3315 WEST KIRCHOFF ROAD Unit 2D, Rolling Meadows, IL 60008.

Borrower is the mortgagor under this Sacurity Instrument.
(B) “Lender”is Bank of England.
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LOAN #: 12252308730771
Lenderis a Corporation, organized and existing
undet the laws of Arkansas. Lender's address Is 5 Statehouse Plaza, #500, Little

Rock, AR 72201.

The term “Lender” includes any successors and assigns of l.ender.

(C) “MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lendet and Lender's succassors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-20286, tal. (B88) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 8, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or 11} el actronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Hote avidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRER SIXTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND NQJAQQ* ** ¥ » % » ® * xx whwwwedes
RE KR R R R RRF KRR R AR R R AR AR AR A RR R RN IR ERNRF R AW TRk DO”&I’S(U,S. $365,750.00 )
plus interest. Fach Borrowar who signed the Note has promised ta pay this debt in regular manthly payments and to pay
the debt in full not iater than” G-tober 1, 2053.

(E) “Riders” means all Ride’s ‘o this Security instrument that are signed by Borrower. Ali such Riders are incorporated
into and deemed to be a pari-uf this Security instrument. The following Riders are to be signed by Borrower [check box

as a&plicable]:
Adjustable Rate Rider | Condominium Rider [] Second Home Rider
[J 1-4 Family Rider L} Plarined Unit Davelopment Rider O v.A. Rider

(¥] Other(s) [specifyl
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whizh is dated September 8,2023, together with alf Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling appiicable federal, sia'e,and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weli as all 2gpiisable final, non-appealable Judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means al dues, fees, assessments, and other charges that
are imposad on Borrower or the Property by a condominium association, horisavners association, or similar organization.
() “Default” means: {i) the failure to pay any Perlodic Payment or any other anatxit sacured by this Security Instrument on
the date itis due; {il) a breach of any representation, warranty, covenant, obligation, sragreementin this Security Instrument;
(ifiy any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower of any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or faiiure 2 srovide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or procee dine described in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origiiniad by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, talephonic instrument; computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by wlephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Slgnature” means an “Electronic Signature” as dafined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: () taxes and assessments and other items that can attaln priority over this Security
Instrumant as a lisn or encumbtance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iiiy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 12252308730771
or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obiigation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, pius interest.

(0) “Loan Servicer” means the entity that has the contractual right to raceive Bortower’s Pariodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pald by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage fo, or destruction of,
the Propetty; (if) condemnation or other taking of all or any part of the Property; (ill} conveyance in lieu of condemnation; ot
(iv) mistaprasentations of, or omissions as to, the vaiue and/or condition of the Propatty.

(Q) “Mortgage 'nsurance” means insurance profecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Pavnient” means any payment by Borrower, other than a voluniary prepayment permitted under the Note,
which is less thara full outstanding Periodic Payment.

(S) “Periodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ily any amounts und#s« Saction 3.

(T) “Property” means t'a aroperty described beiow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(V) “Rents” means all arneurits recslved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thaa Borrower.

(V) “RESPA” means the Real Estats Settiement Procedures Act {12 U.8.C. § 2601 ot seq.) and its implemsnting regu-
lation, Regulation X (12 C.FR. Pa't 174), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to alt requirements and restrictions thet would apply fo & “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgags lvan' under RESPA.

(W) “Successor in Interest of Borrower” nica:is any party that has taken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the iz and/or this Security Instrumant.

(X} “UETA” means the Uniform Electronic Transactions Art, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdletion 1 which the Property is located, as It may be amended from time to
time, of any applicable additional or successor legislation tal governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the L o2, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agresiiants under this Security Instrument and the
Note. For this putpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successars and assigns of MERS, tha { Sitowing deseribed property jocated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™
APN #: 02.25-406-049-0000
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LLOAN #:12252308730771
which currently has the address of 2503 DOVE ST, ROLLING MEADOWS  [Strest] (City]

Iinois 60008 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, alt property rights, Including, without imitation, all easements, appur-
tanances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custem, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or 21l of those interests, including, but not fimited to, the rignt to foreclose and sell the Property; and to take
any action recuireld of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER HEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I) Borrower tawfully owns and pos-
sesses the Property zonyeyed in this Security Instrument in fes simpie or lawfully has the right to use and occupy the
Property under a leasenaid astate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
laasehold interast in the Fiaustty; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ensunbrances and ownership interests of record. Borrower warrants generally the title to the
Proparty and covenants and agrees.to defend the fitle to the Property against all claims and demands, subject fo any
sncumbrances and ewnership interas.s<f recard as of Loan closing.

THIS SECURITY INSTRUMENT conoines uniform covenants for national use with limited variations and non-uniform
covenants that reflact specific llinols state rerjuivements te constitute a uniform security instrument cove ring real property.

UNIFORM COVENANTS. Borrower and Lenue: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lienis, Frepayment Charges, and Late Charges. Borrower wili pay
each Periodic Payment when due. Borrower wili also pay aiiy prepayment charges and late charges due under tha Nots,
and any other amounts due under this Security Instrument. Fayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument iaceived by Lender as payment under the Note or this
Security Instrument is returned to Lendsr unpaid, Lender may rsouire that any o all subsequent payments due under
the Note and this Security instrument be made in one or mote of the-following forms, as selected by Lendet: (a) cash;
(b) money order; {¢) certified check, bank check, treasurer's check, or casi et’s check, provided any such check is drawn
upoh an institution whose deposits are insured by a L.S. federai agency, instramentality, or entity; or (d) Eiectronic Fund
Transter.

Payments are deemed received by Lender when received at the location fesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiors in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wilt natrelieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or nerfuming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply erhold in suspense
Partial Payments in its sole discration in accordance with this Section 2. Lender is not cbligated {a eccept any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated to pay
intarest on such unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be appiled to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender wili either apply such funds
in accordance with this Section 2 or retusn them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due ih connection with any foreclosure procesd-
ing, payeff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except &s otherwlse described in this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow Items. If ali outstanding Periodic Paymants then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then dus under the Note and this Sacurity Instrument are paid in full, any remaining payment amount may be
appiied, in Lender's sole discration, to a future Perlodic Payment or to reduce the principai balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicabie Law.

(¢) Voluntary Prepayments. Voluntary prepayments wiii be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanaous Pro-
ceeds to prineipal dus under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for escrow ltems.

(a) Escrow Reaitre ment; Escrow ltems. Except as provided by Applicabie Law, Borrower must pay to Lender on
the day Periodic Paymieria are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esciow itams (the “Funds”). The amount of the Funds required to be paid each month may changs
during the term of the Loan. Eor.ower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 8.

(b) Payment of Funds; Walvr, 3oiower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may walva this obligation for any Escrow ltem at any time. 1n tha event of such waiver, Bor
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lenderihs Tunds for any or all Escrow items, Lender may requlre Barrower to provide
proof of diract payment of those items within‘such time period as Lender may trequire. Borrower’s obiigation to make
such timely payments and to provide proof of pzymient is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Fscrow ltems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lende’ may exercise its rights under Section 9 to pay such amount and
Borrower wil! be obligated to repay to Lender any such aruunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may witic:aw the waiver as to any of all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such witickawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required unde: thss Section 3.

(¢) Amount of Funds; Application of Funds. Except as provica by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but not in excess of, the maximiirramount a lender can require under RESPA.
Lender will sstimate the amount of Funds due in accordance with Applicable Law.

The Eunds will be held in an institution whose deposits are insured by a):3: federal agency, instrumentality, or entity
(including Lendar, if Lender is an institution whose deposits are so insured) s 1 ary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified uiraer RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (il) annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower intarest on the Funds and Applicable Law perrmils Lender to make such a charge.
Unless Lender and Borrower agree in wrifing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Beirowar, without chargs, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. in accordance with RESPA, if there is & surnlus of Funds held
in escrow, Lander will account to Borrower for such surplus. If Borrower's Periodic Payment is dalinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there Is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priotity over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow itams, Borrower will pay them in the manner provided In Section 3.
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Borrower must promptly discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: (2a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is petforming under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discration, aperate to prevent the enforce-
ment of the fien while those proceedings are pending, but only until such proceadings are concluded; or (cc) secures from
the hoider of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the “Required Actions”). !f Lender determines that any part of the Proparty is subject to a fian that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lendar
may give Borrower a hotice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
srected on the Praperty insured against loss by fire, hazards included within the term “axtended coverage,” and any other
hazards incluctng. sut not limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounts (including deductible levels) and for the pericds that
Lender requires. What Lender raquires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniriura coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 1o.Lsnder’s right to disapprove Borrower's choice, which tight will not be exercised unreasonably.

(b) Failure to Maintairincurance. f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required ingurance Soverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Bortower’s expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coveraa obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lendar wiil notify Borrower if rajulred to do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater o lessei rovarage than was praviously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowletges that the cost of the insurance coverage so obtained may significantly
excead the cost of Insurance that Borrower could hive ohfainad. Any amounts disbursed by Lender for costs associated
with reinstating Botrowar's insurance policy or with plicing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Trigse amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon ictice from Lendet to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Leader and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a staduid mortgage clause; and (iil) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the vight to hold the policies and renewal certificates. !f
Lender requires, Borrower wilt promptly give to Lender proof of paid preriums and renewal notices. If Borrower obtains
any form of insurance coverage, hot otherwise required by Lender, for camage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as ricitagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowsr st give prompt notice to the insurance
carrier and Lender, Lander may make proof of loss if not made promgtly by Borrewer. Any Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration a1 repait of the Property, It Lender
deems the restoration of repait to be economically feasible and determines that Lenvers sacurity wiil not be lessened
by such restoration or repalr.

It the Property is to be rapaired or restored, Lender will disburse from the Insurance presends any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerdar. During the subse-
quent repair and restoration period, Lender wili have the rignt to hold such insurance proceeds unfil L.ender has had an
opportunity to inspect such Property to ensure the work has besn completed to Lender's satisfaction: (which may include
satisfying Lender's minimum sligibliity requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and Insurance requirements) provided that such inspection must be undertaken promptly, Lender may
disburse procesds for the repaits and restoration in & single payment or in a sarles of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreament, and whether Barrower
is in Default on the Loan. Lender may make such disbursemants directiy to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any intstest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing of Applicable Law requires otherwise, Fees for public
adiusters, or other third parties, retained by Borrower will not be paid out of the Insurance proceeds and wili be the sole
ohligation of Borrower.
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I Lender deems the restoration or rapair not to be economically feasible or Lender's security would be lessened
by such restoration ot repaif, the insurance proceeds will be applied to the sums secured by this Securlty Instrument,
whether or not then dua, with the excess, if any, paid to Bortower. Such insurance proceeds will be applied in the order
that Partial Paymants are applied in Section 2(b;}.

(e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may flle,
negotiate, and settle any available Insurance claim and relatad matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftie a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. in elther event, or if Lender acquires the Property under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Barrower’s tights to any insurance proceeds in
an amount not to exceed ihe amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the tight to any refund of unearned premiums paid by Borrower) under ait insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. |f Lender files, negotiates, or setlles
a claim, Borrower agrees that any insurance proceeds may be made payable directy to Lender without the need to include
Borrower as 2~ adiditional loss payee. Lender may use the insurance oroceads either to repair or restore the Property {as
provided in Section Sfd)) or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. OQccupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execition of this Security Instrument and must continue to occupy the Property as Botrower’s ptincipal
residence for at least one yaar aftar the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unraasonably withhe!d, =7 unless extenuating circumstances exist that are beyond Borrowar’s control.

7. Preservation, Maintenznce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the Property to deteriorate, or commit waste on the Praperty. Whether or not Borrower is resid-
ing in the Property, Borrower must 1naiitain the Property in order to prevent the Property from detariorating or decreasing
in value dus fo its condition. Unless Leiider determines pursuant to Section 5 that rapair or restoration is not economically
toasible, Borrower will promptly repalr the Progerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ats paid to Lender in connection with damage to, or the taking of, the Property,
Botrower Wil be responsible for repaiting or resioriag the Property only if Lehder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and rstotation in a singie payment or in a seties of progress payments as
the wark Is completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements divectly to Borrower, to the person repairing or
rastoring the Property, or payable jointly to both. if the INsurance of condemnation proceeds are not sufficient to repair or
rastore the Property, Borrower remains obiigated to compleis such repair or restoration.

L ender may make reasonable entries upon and inspactions o the Property. If Lender has teasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an intarlor Inspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowsr witl be in Default if, duriig the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowladge or consent gave materially false,
misleading, ot inaccurate information or statements to Lendet {or failed to-pravide Lender with materlal information) in
connection with the Loan, inciuding, but not limited to, overstating Botrower & iIncome of assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrcpiesenting Borrower’s cccupancy or
Intended occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security strument,

(a) Protection ofLender’s Interest. If. (i) Borrower fails to perform the covenants and agisemants contained in this Secu-
rity Instrument; (ii) there is a legal proceading or government order that might significantly affect Len<ier’s interest in the Property
and/or rights under this Security instrument {such as a proceeding in bankruptey, probate, for gondennation or forfeiture, for
anforcement of a lien that has priority or may attain priority over this Security Instrument, orto enforcd: laws or ragulations); or
(ifi) Lender reasonably believes that Borrower has abandoned the Proparty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intergst in the Property and/or rights under this Security instrument, includ-
ing protecting and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security instrument; (1) appearing in court; and (llf) payling: (A) reasonabie attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, inciuding its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Proparty, entering the Property to maks
repairs, changing locks, replacing or boarding up doors and windows, dralning water from pipes, eliminating bullding
ot other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender may take action
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under this Section 9, Lender is not requirad to do so and is not under any duty or obligation to do so. Lender wili not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defalilt, Lender may work with Borrower to avold fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless raquired by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
cradit raports, title reports, fitle insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), uniess prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additiohal
debt of Borrower secured by this Secutity Instrument. These amounts may bear interest at the Note rafe from the date
of disbursemant and will be payable, with such interest, upon notice from Lendet to Borrower reguesting payment.

{d) Leasehold Terms. If this Security Instrumentis ona leasehold, Borrowar wili comply with all the provisions of the
lease. Borrower will not surrender the leasshold estate and interests conveyed or terminate or cancel the ground lease.
Rorrower will not. vithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
foe title o the Proraity, ine leasehold and the fee fitle wili not merge unless Lender agrees to the merger in writing.

10. Asslgnmeant »f Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or oceupied by a thitd party (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
ragardless of to whom the Fien's are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Howaver, Borrower wili receive the Rents unti! (i) Lender has given Borrower notice
of Default pursuant to Sectioti 26, and (il) Lender has given notice to the Tonant that the Rents are to be paid to Lender.
This Section 10 constitutes an abs)liLe assignment and not an assignment for additiona! security only.

(b) Notice of Default. To the extent parmitted by Applicable Law, if Lender gives notice of Dafault to Borrower: (i) all
Rents racelved by Borrower must be helc by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; (i) Lenderwili be entitled to collect and recelva all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Ficits due and unpaid to Lender upon Lendet's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays-uf Rents due to Lender and will take whatever action is necessary to
callect such Rents if not paid to Lender; (v) unless Applirable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and coliecting the Rents, including, but not
imited to, reasonable attorneys’ fees and costs, recelver’s isas, premiums on racelver's bonds, repalr and maintanance
costs, Insurance premiums, taxes, assessments, and othercraraes on the Proparty, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiried receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled fo have a receivsi appointed to take possession of and manage the
Property and coliact the Rents and profits derived from tha Property without any showing as to the inadequacy of the
Property as security.

{¢) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purgeses will become indebtedness of Borrower
to Lender secured by this Security [nstrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coliect any of the Rt mote than one month in advance
of the time when the Rents becoma due, except for securlty or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants,and 2arees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the [fents, and has not performed,
and will not perform, any act that could prevent Lender from exarcising Its rights under this 3scuiity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendar.or a receivar appointed
under Applicable Law, is not obligated to enter upon, take control of, of maintain the Property befcre or after giving notice
of Default to Borrower. However, Lender, or & receiver appointed under Applicable Law, may do uo-at any time when
Borrower is in Default, subject to Applicable Law.

(a) Additlonal Provislons. Any application of the Rents will not cure or waive any Default or (nvalidate any other
right or remady of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when ali the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. |f Borrower was required to make separately designated payments toward the pramiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceasas for any reason to be available
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trom the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its scle discretion that
such mortgaga insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient to the Mortgage tnsurance previously in effect, al
a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Morigage [nsurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be In effect. Lender
will accept, use, and retain these payments as a non-refundabie loss reserve in lisu of Mortgage insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in fulf, and Lender will not he required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments If Mortgage insurance coverage {In the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately desighated payments toward the premiums for Mortgage Insurance.

It Lender rsauired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated nayments toward the premiums for Mortgage [nsurance, Borrower will pay the premiums required to
malntain Mortgage 'nsiirance In effact, or to provide a non-refundable loss reserve, untli Lender's raquirement for Mortgage
Insurance ends in accargance with any written agreement between Borrower and Lender providing for such termination
or until termination is reouited by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Ajreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not rapay tha'Loan as agreed. Borrowar is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tutalrisk on all such insurance in force from iime to time, and may entar into agres-
ments with other parties that share ormodify their rigk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sou ce ¢f funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage insurance preniims).

As a result of these agresments, Lendei,@ncther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly of indirecily} smounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, :n exchange for sharing or modifying the mortgage Insurer's risk,
o reducing losses. Any such agreements will not: () affect the amounts that Borrower has agreed to pay for Mort-
gage Insutance, or any other terms of the Loary; (ii) inicreace the amount Borrower will owe for Mortgage insurance;
(ill) entitle Bortower to any refund; or (iv) affect the rights Suriower has, if any, with respect to the Mortgage Insurance
under the Homaowners Protaction Act of 1998 (12 U.S.C. § 450 ot s8q.), as it may be amended from time to time, or
any additional or successor federal legisiation or regulation that 5ouarns the same subject matter {"HPA"). These rights
under the HPA may include the right to receive certain disclosures, ‘o saquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, ansior to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or tarmination.

12. Assignment and Application of Miscellaneous Proceeds; Forfetua.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally zasigning the right to receive all Miscel-
‘aneous Proceeds to Lender and agrees that such amounts wili be paid to Lende:.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If ihe =ioperty is damaged, any Miscel-
lanecus Proceeds wiil be applied to restoration or repair of the Property, if Lender desms tha restoration of repair to be
aconomically feasible and Lender's security will not be iessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscelianeous Proceeds until Lexidzi has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (whicn.nay inciude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limted to, licensing, bond,
and Insurance requirements) provided that such inspection must ba undartaken promptly. Lender may vay for the repairs
and restoration In a single disbursement or in a serles of prograss payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower Is In Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing of restoring the Property, ar payabie
jaintly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interast or earnings on such Miscellaneous Proceads.
it Lander deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or tapair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Bosrower. Such Miscellansous Procaeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{¢) Appiication of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss in Vaiue of the Property.
I the event of a total taking, destruction, or loss In value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair mariket value of the Property immediately before the Partial Devaiuation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscelianeous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (/) the total amount of the sums secured immediately
befora the Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be natd to Borrower.

In the avant of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaiuation, ali of the Miscellaneous
Proceeds will a asplied o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenzar otherwise agres in writing.

(d) Settlemeni oi Claims. Lender is authorized to collect and apply the Miscellaneous Proceads elther to the sums
secured by this Securir; instrument, whether or not then duse, orto restoration or repair of the Property, i Borrower (i) abandons
the Property, o (ii) faiis w raspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) uiiers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orth s party against whom Borrower has a right of action In regard to the Miscellansous Proceeds.

(e) Proceeding Affecting iender’s Interest in the Property. Borrower will be in Dafault if any action of proceed-
ing begins, whether civil or crimina, trat.in Lendar’s jJudgment, could result in forfeiture of the Property or other material
impairment of Lander’s interast in the Froperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstat as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lendar's judgment, gieciudes forfeiture of the Property of other materlal impairment of Lender's
interest in the Property or rights under this Sesurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thataie attributable to the Impairment of Lender's interest In the Property,
which proceeds wili be paid to Lender. All Misceliznacus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymants are applied In Section 2{b).

13. Borrower Not Released; Forbearance by Lende: Not a Waiver. Borrower or any Successor in Intarast of Bor-
rower will not be released from liability under this Security {nstiument if Lender extands the time for payment or modifies
the amortization of the sums secured by this Security Instrurasit:!_ender wili not be requited to commence proceedings
agalnst any Successor in Interest of Borrowar, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument, by reason of any ¢emand made by the original Borrower of any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in exercising 7y right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercisevf, any right or remedy by Lender.

14. Joint and Several Liabliity; Signatories; Successots and Assigns Seand. Borrower's obligations and liability
under this Security instrument will be joint and several. However, any Borrower wne<igns this Security instrument but does
not sigh the Note: (a} signs this Security Instrument to mortgage, grant, convey, and warient such Borrower's interest intha
Property under the terms of this Security Instrument; (o) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs thi Security Instrument to assign
any Miscellaneous Proceeds, Rents, or ather earnings from the Property to Lender; (d) is riui ersonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and anyGther Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the tarms of the Note of this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secuniy Insttument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
banefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabtlity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Fiood Determination Fees. Lender may raquire Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (il) either (A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B} & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicabie Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security instrument,
including: {l) reasonable attorneys' tees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and {iil) other related fees.

(¢) Permissibility of Fees. in regard to any other fees, the absence of express authority in this Security Instrument
{0 charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan axcead the permitted limits, then
(i) any such loan.charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already zallected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuns by reducing the principal owed under the Note or by making a direct payment to Borrowesr. if & refund
reduces principal, t1e 'eduction will be treated as a partial prepayment without any prepayment charge (whether ornot 2
prepayment charge Is providad for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made oy direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising ouf of such overcharge.

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notlces to Borrower. Unliss Axplicable Law requires a different method, any written notice to Borrower in ¢on-
nection with this Security Instrument will be deemed to have been given to Borrowar when (i) mailed by first class mall,
or (il) actually deflivered to Borrower’s Not'ce Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as sefined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law zapressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required uinder Applicziole Law, the Applicable Law requirement will satisfy the cotresponding
requirement under this Sacurity Instrument.

(b} Electronic Notice to Borrower. Unlass anothe| deliery method Is required by Appiicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commurieation (‘Electronic Communication”) if: {1} agreed fo by Lender
and Borrower In writing; (i) Borrower has provided Lender wirk Borrower’s e-mail or other electronic address (“Electronic
Address"); (iiij Lender provides Borrower with the option to reseive notices by first ctass malil or by other non-Electronic
Communication instead of by Electronic Communieation; and (iv l.ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection vif*: this Security Instrument will be deemed to have
been given to Borrower when sent unigss Lender becomes aware that suGh notice s not delivered. if Lender becomes
aware that any notice sent by Elactronic Communication is not delivaiad, Lander wilf resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Borrover may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writien notice‘to Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender wiil sand Borrower notice (“Notice Address”) will be
the Property Address uniess Borrower has designated a different address by written nictice ta Lender. i Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrowe r mey designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nofice~ddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies 3 pracedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiniigh that specified
procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivaring it or by malling it by first class mail to Lender's
address stated in this Security Instrument uniess Lender has designated another address (including an Electronic Address)
by notice to Borrowar. Any notice in connection with this Security Instrument will be desmed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinols. All rights and obligations contalned in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (1) such conflict will not atfect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conllicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be slient,
but such silence should not be construed as a prohlbition agalnst agreemant by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effact at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versg; (b) the
word “may” gives sole discretion without any obilgation to take any action; (c) any teference to “Section” in this document
refars to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
insertad for convenience of reference and do not define, limit, or describe the scope or intant of this Security instrument
or any particular Section, paragraph, or provision.

18, Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer o/ the Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “intsrest in
the Property” means 7.y legal or beneficial interest in the Property, including, but not limited to, those beneficial inferests
transferrad in & bond fut <end, contract for dead, installment sales contract, or escrow agreement, the intent of which is
the transter of titls by Borvoret to a purchaser at a future date.

if ail or any part of the P:oparty or any Interest In the Property Is soid or transferred (or if Borrower is not a naiural
person and a beneficial intercui In Borrower is sold or transtarred) without Lender’s prior written consent, Lender may
require immediate payment in full ¢r al sums secured by this Secutity Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lenc'ar will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the natina is given in accordance with Sgction 16 within which Borrower must pay
all sums securad by this Security Instrument..ii Sorrower falls to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenisas incurred in pursuing such remedies, inciuding, but not limited to:
(a) reasonable attormeys' fees and costs; (b) property irspaction and valuation fees; and (c) other fees incurred to protect
Lender’s Interest In the Property and/or rights under thic-Saaurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acocizration. If Borrower meets cartaln conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days before any foraciosure sale of the Property, or (b} siich other periad as Applicable Law might specify for the
tormination of Borrower's right to reinstate. This right to reinstate wili neit 2pply in the case of accaleration under Section 19.

To reinstate the Loan, Borrower must satisfy ail of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if ho acceleraion nad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note, 122) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: () reasonahie attorneys’ fees and costs; {ii) property
inspection and valuation fees; and (ifi) other fees incurred to protect Lender's interost in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasoneily require to assure that Lender's
Interest in the Property and/or rights under this Security Instrument or the Note, ans Borrower's obligation to pay the
sums secuted by this Security instrument or the Note, will continue unchangad.

Lander may require that Borrowsr pay such reinstatement sums and expensas in one ui mute-of the foliowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank chack, treasurar’s check, or cashier's
check, provided any such check Is drawn upon an instifution whose deposits are insurad by a U.S federal agency, instru-
mentality, or entity; o {ddd) Electronic Fund Transfer. Upon Botrower’s reinstatement of the Loan, this Scourity Instrument
and obligations secured by this Security Instrument will remain fully offective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one of more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Saaurity Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
of another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Setvicer may change one of more times during the term of the Note. The Loan Servicer may or may hot
be the holder of the Note. The Loan Setvicer has the right and authority to: (2) collect Periodic Payments and any other
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amounts due under tha Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lfthera is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notlce of Grlevance. Until Borrower or Lender has nofified the ather party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of suich notice to take corrective action, helther
Borrower nor Lender may commence, join, or be joined to any judiclal action {either as an individual litigant or a member of &
class) that {a) atises from the other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
alapse before certain action can be taken, that time period will be deemedto be reasonable for purposes of this Section 23.
The notice of Default given to Borrowet pursuant to Section 26(a) and the notice of acceleration given to Bosrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction 23.

24, HazarZous Substances.

(a) Definitiors. As used in this Section 24: (I} “Environmental Law” means any Applicable Laws where the Property
is located that rela‘e 12 health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
slances defined as iouc or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoling, keiasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containiig asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iil) “Environmental Cleanup™inzludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envircimental Condition” means a condition that can cause, contribute fo, or otherwise trigger
an Environmantal Cleanup.

(b) Restrictions on Use of Hazeidous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substanses, or threaten to release any Hazardous Substances, on or in the Property.
Borrowar will not do, nor allow anyone eisa todo, anything affacting the Property thal: (i) violates Environmental Law;
(il) creates an Environmental Condition; or {ir}-4t:s to the presence, use, of raiease of a Hazardous Substance, creates a
condition that adversely affacts or could adversaly aitect the value of the Property. The preceding fwo sentances will not
apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promgtly give Lender writtan notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental of reguiztory.agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower basactual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reiease, o threat of release of any Hazardous Substance; and
(iif) any condition caused by the presence, use, or reiease of a Hazardous Cubstance that adversely affects the value of
the Property. If Borrower leams, or is notified by any governmental or re qulatery authority or any private party, that any
removal of other remediation of any Hazardous Substance affecting the Po;zerty is necessary, Borrower will promptly
fake all necessary remedial actions In accordance with Environmental Law. Nathivg in this Security Instrument will create
any obligation on Lender for an Environmentai Cleanup.

25. Electronic Note Signed with Borrower’s Electronlc Signature. i the Note evidencing the debt for this Loan
is elactronic, Borrower acknowledges and represents to Lender that Borrower: (a) exgressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrowers Ele:tronic Signature”) instead
of signing & paper Note with Borrowar’s written pen and ink signature; (b) did not withdraw Boitmwer's express consent
to sign the elactronic Note using Borrower’s Elactronic Signature; (¢) understood that by signing tha electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Moty in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and v derstanding that
by doing so, Borrower promised to pay the debt evidenced by the glectronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spacify, in addition to any other information required by Applicable Law:
(i) the Detault; (ii) the action required to cure the Defautt; (iif) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrowar's right to deny in tha foreclosure proceading the existence of a Default or to assert any other defense
of Borrowar to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not curad on ot befors the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foraclose this Security Instrument by judicial proceeding. Lendet will be entitied to collect ail expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (I) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (ill) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a tee for
releasing this Sacurity Instrument, but only if the fee is paid to a third party for services randered and the charging of the
fes is permitted undar Applicable Law.

28. Placement ot Collateral Protection Insurance. Unless Botrower provides Lender with ovidence of the ingur-
ance coverage requiieahy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interesis in Borrower's collateral. This insurance may, but nesd not, protact Borrower's interests. The
coverage that Lender pulchzéas may not pay any claim that Borrower makes or any claim that is made agalnst Borrower
in connection with the collateral/Bortower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrwer has obtained Insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral) Barrower will be raspansible for the costs of that insurance, Including interest and
any other charges Lender may impos in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurancs, Thie costs of the insurance may be added to Borrowar's total outstanding bal-
ance or obligation. The costs of the insurancs-may be more than the cost of insurance Batrower may be able to cbtain
on its own.

BY SIGNING BELOW, Borrower accepts and  grees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recordsd with it.

/ZEJ 5 5 L, /eh / R o (Seal)

ANDRES GUILLEN DATE

] ( ’ g Y m
Mo by Loe Gula 4417 gen)
MA DE LA LUZ GUILLEN LD DATE
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State of
County of

This instrument was acknowledged before me on
ANDRES GUILLEN AND MA DE LA LUZ GUILLEN.

o -

E CARMEN AGUILERA

a1 Seal .
offa Lhate of Hilnos

(Seq]

1y Commisston ™ e

wotary public piris DeC 7, 204
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{date) by

Signature of Notary Public

Lender: Bank of England

NMLS 1D: 418481

Loan Originator: Jason Rappaport
NMLS 1D: 21357
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EXHIBIT "A"

Order No.: 23GNWO85072PK

Property Address: 2503 Dove St., Rolling Meadows, IL 60008-1640
For APN/Parcel ID{s): 02-25-406-043-0000

LOT 329 IN ROLLING MEADOWS UNIT NUMBER 2, BEING A SUBDIVISION IN THE SOUTH 1/2 GF
SECTION 25, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED OCTOBER 26, 1953 AS
DOCUMENT 15753911, IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 8th  day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrowet”) to sacure Borrower's Note to Bank of England, a Corporation

(the “Lender”) of the same date and covering the Property described in the Securty Instrument and located at:

2503 DOVE &7
ROLLING MEADZUAWVS, IL 60008

Fixed Interest Rz e "iider COVENANT. in addition to the covenants and agreements made in the Security Instrument,
Borrowar and Lendar fulthor.covenant and agree that DEFINITION (D ) of the Sacurity fhstrument is deleted and
raplaced by the following:

( D) “Note” means the prumissory note dated September 8,2023.  and signed by each Bormower who is
lagally obligated for the debt unde: that promissory note, that is in sither (i) paper form, using Borrower's written pen
and Ink signature, or (ii) electronic for n, using Borrower's adopted Electronic Signature In accordance with the UETA
or E-SIGN, as applicable. The Note evidarces the legal obligation of sach Botrower who signed the Note to pay Lender
THREE HUNDRED SIXTY FIVE THOUSARD SEVEN HUNDRED FIFTY AND NO/QQ* * ¥ ® & * % x x ¥ wkx wxwwkx
I EEEREREEEER R R E N B N NN N EEEEE N RN N B *******Dollars (US $385,750'00 )pluS |nterest atthe rate
of 6.750 %. Each Borrower who signed the Nzta has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than October 1, 2653.

BY SIGNING BELOW, Borrower accepts and agrees to the terineand covenants contained In this Fixed Interest Rate Rider.

) I L) (seal
ANDRES GUILLEN DATE
p 25 . (/2 la Zg:f (i [ 7 _ _?f ¥ 7 (eal)
MA DE LA LUZ GUILLEN DATE
IL - Fixed Interest Rate Ricer
ICE Morigage Technolagy, Inc. ILZ1IRRCONRLU 1122
. . ILIRRCONRLU (CLS)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOLTGAGE BY AND BETWEEN THE
ANDRES GUILLEN AND MA DE LA LUZ GUILLEN, HUSBAND AND WIFE

(the “Mortgagos(s)”)

AND

Bank of England {the "Lender”)

The Mortgagor(s) is executing simultaneously hsiewith that a cerfain mortgage, dated

09/08/2023

(the "Security Instrument”) to secure a loan (the "Loan”) madle by

Bank of England (the "Lender")

in the amount of $365,750 to the Mortgagor(s), evidenced by & note (the "Note") of even date
herewith. Tt is expected that the Loan will be purchased or securitized by the Illinois Hausing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Secutity Instrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency o which are
acknowledged, Mortgagor(s) and Lender further mutually agtee as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg.1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagox(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (¢} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The provizions of this Rider shall apply and be effective only at such times as the Authority
securitizes vour loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securiiizé 4 purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers thy Security Instrument and the Note to another individual or entity,
the provisions of this-Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Ins‘rument.

NON-BORROWING SPOUSE MORTGAGORI(S)

...................................................

...................................................

.........................................................

.........................................................

(HO-008.5)
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