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Address:

Street: 5155 MADISON ST UNIT 207

Street line 2:

City: SKOKIE State: IL ZIP Code: 60077

Lender Flanet Home Lending, LLC

Borrower: Opecluwa Olabisi

Loan / Mortgage Amount: $228,800.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed's to -ecard a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: EE92718A-0A5C-4A3E-9COD-EB1ECAG12137 Execution date: 9/13/2023
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When recorded, raturn to:
Sourcepoint, Inc

ATTN: PHL Trailing Docs Team

2330 Commaerce Park Drive NE, Suite 2
Palm Bay, FL 32905

This instrument was prepared by:
Shannon Corr

Planet Home Lending, LLC

265 Broadhollow Road, Suite 100
Melville, NY 11747

9p9-308-1069

Title Order No.: 23GND1733420K

LOAN #: 400172355

[Space Above = Line For Recording Daia]

MORTCAGE

MIN 1006543-0000260118-6 |
MERS PHONE #: 1-883-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other‘words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,712, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

{A) “Borrower” is OPEQLUWA OLABISI, UNMARRIED

currently residing at 8528 Lotus Ave, Skokie, IL 60077.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is Planet Home Lending, LL.C.
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Lenderis a Limited Liabifity Company, organized and existing
under the laws of Delaware. Lender’s address is 321 Research Parkway, Suite 303,
Meriden, CT 06450,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Mi 48501-20286, tel. (888) 678-MERS.

Documents

(D) “Note” means the promissory note dated September 13, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that Is in either (i) paper form, using Borrower's wrilten pen and ink
signature, or (ii) elestronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-5IGN,
as applicable. Thé MNewe evidences the legal obligation of each Borrower who signed the Note o pay Lender

TWO HUNDRED TWENTY EIGHT THOUSAND EIGHT HUNDRED AND NO/0Q* * * * ** ** ** X # 2 2w kxwwdwiyw
e TR R PR ISR A R R R R A R R A AR A A AR A DGHEH'S(U.S‘ $228’300{]0 )
plus interest. Each Borrower wha signed the Note has promised to pay this debt in regular monthly payments and o pay
the debt in full not later than (Qrtober 1, 2053.

(E) “Riders” means all Riderso 13is Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security instrument. The following Riders are to be signed by Borrower [check box

as applicable].

L] Adjustable Rate Rider (€] Candominium Rider [] Second Home Rider
] 1-4 Family Rider [ Plansed Unit Development Rider [ 1V A. Rider

[¥] Otheris) [specify]

Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which is Zated September 13, 2023, together with all Riders to this
documeant,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state.and local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well as aii 7 rpiicable final, non-appealable judicial opinions.
(H) “Community Association Pues, Fees, and Assessments” means all duzs, fnes, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homaowrers association, or similar organization.
{I) “Default” means: {i) the failure to pay any Periodic Payment or any other amcu! v secured by this Security instrument on
the date it is due: {ii) a breach of any representation, warranty, covenant, obligation, or 2gieement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender piviced by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure "6 provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or procesuing aoscribed in Section 12(g).
(1) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orginzted by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument. <ouiputer, or magnetic
tape 50 as fo order, insiruct, or authorize a financial institution to debit or ¢credil an account. Such farm includes, but is
not limited o, point-of-sale transfers, automated teller machine transactions, transfers initiated by tslephone or other
electronic device capable of communicating with such financial institution, wire iransfers, and automated Clearinghouse
fransfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act {15 U.S.C.§ 7001 et saq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessmernits and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; (iv} Morigage Insurance premiums, if any,

0-0
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or any sums payable by Borrower fo Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed baginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

{0} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payrents and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Serviger.

{P) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (j) damage to, or destruction of,
the Property; {ii) condemnation or cther taking of alt or any part of the Property; (i} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condfiion of the Property.

{Q) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paymsnt” means any payment by Borrower, ather than a voluntary prepayment permitted under the Note,
which is less thay 2.full outstanding Periodic Payment.

{S) “Periodic Paymzni” means the regularly scheduled amount due for (i) principal and interest under the Notg, plus
{fi) any amounts unde( Suction 3.

{T) “Property” means tte rroperty describad below under the heading “TRANSFER OF BIGHTS IN THE PROPERTY?
{U) “Rents” means all amo s received by or due Botrower in connection with the lease, use, andfor oecupancy of the
Property by a party ciher than Sorower, .

(V) "RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
fation, Regulation X (12 C.F.R. Fart 1024), as they may be amended from time to time, or any additional or successor
faderal legislation or regulation that gave s the same subject matter. When used in this Securily Instrument, "RESPA’
refers to all requirements and restrictions thatwould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage lban" under RESPA.

(W) “Successor in Interest of Borrower™ meais any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nuwand/or this Security Instrument.

{(X) “UETA” means the Uniform Electronic Transactiois «ct, or a similar act recognizing the validity of electronic information,
records, and signatures, as anacted by the jurisdiction it which the Property is located, as it may be amended from time o
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lua, and all renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower's covenants and agreenients under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys Io MERS {soizly as nominee for Lender and Lender's
successors and assigns) and to the successers and assigns of MERS, the following described property localed in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF - S "EXHIBIT A",
APN #: 10-21-405-077-1123
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which currently has the address of 5155 Madison St Unit 207, Skokie [Street] [City]

LOAN #: 400172355

Wincis 60077 {“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code}
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions 1o the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oit or gas rights or profits, water rights, and fixtures now or subsequently a part of
the praperty. All of the faregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required-of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER BEPRFSENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property comveyed in this Security Instrument in fee simple or lawfully has the right ta use and occupy the
Property under a leasehs/d r.state; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Progierty: and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuinbrances and ownership interests of record. Borrower wartants generally the iitle to the
Property and covenants and agraes io defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership inieresis of record as of Loan closing.

THIS SECURITY INSTRUMENT compines-uniform cavenants for national use with limited variations and non-uniform
covenants that reflect spacific lllinois state reduirements to constitute a uniform security instrurment covering real property.

UNIFORM COVENANTS, Borrower and Lenue: ¢ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Fems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay 2ny prepayment charges and [ats charges due under the Nole,
and any other amounts due under this Security Instrument. Payinents due under the Note and this Secutity Instrument
must be made in U.S. currency. If any check or other instrumerit«eceived by Lender as payrnent under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the foilowing forms, as selected by Lender: (a) cash;
{b) money order; {c) certified check, bank check, treasurer’s check, or cahier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inshurnentality, or entily; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location‘desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions iir Section 16. Lender may accept of
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now of in the future against Lender will rioi relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perferming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either appiy.or-hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated tc. acsent any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not otiigated to pay
interest on such unapplied funds. Lender may held such unapplied funds until Borrower makes payment suificient
to cover a full Periodic Payment, at which time the amount of the iull Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 ar return them to Borrower. |f not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payeff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

SRV A
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oltest outstanding Periodic Payment, as follows: first 1o interest and then to principal
due uhder the Note, and finally to Escrow ltems. If all outstanding Periodie Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounis then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Pericdic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
chasge.

When applying payments, Lender will apply such payments in accordance wilh Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principat dise under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Excrow lems.

{a) Escrow Requirenent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeris #zre due under the Note, until the Note is paid in full, a sum of money to provide for payment
of ameunts due for all Escrorv Hsms (the “Funds™. The amount of the Funds required to be paid each month may change
during the term of the Loan. Borov-er must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender ihe Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive: thiscbligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payatie, the amounts due for any Escrow ltems subject to the waiver. I Lender
has waived the requirement to pay Lender thz Fuads for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Barrower’s obligation 1o make
such timely paymenis and to provide proof of payrieat is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Fscrow [tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due far an Escrow ltem, Lender mav-exercise its rights under Section 9 to pay such amount and
Borrower will he obligated to repay to Lander any such anouri in accordance with Section 9.

Except as provided by Applicable F.aw, Lender may withdraw the waiver as to any or all Escrow [tems at any time by
giving a notice in accordance with Section 16; upon such witiirawal, Borrower must pay to Lender all Funds for such
Escrow liems, and in such amounts, that are then required underibis Section 3.

{c) Amount of Funds; Application of Funds. Except as pravidsd oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxim.sni amount a lender can require under RESFA.
! ender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a (LS. foderal agency, instrumentality, or entity
{including Lender, if Lender is an institufion whose deposits are so insured) or in‘any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow ausount; or (i) verifying the Escrow
liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lahder to make such a charge.
Unless Lender and Borrower agree in writing of Applicable Law requires interest to be paid 2n the Funds, Lender will
not be required fo pay Borrower any interest or earnings on the Funds, Lender will give to Borrovser, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sviplus of Funds heid
in escrow, Lender will account to Borrower for such surplus. if Borrower’s Periodic Payment is delinauent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If thare is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wili pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earfier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) alf taxes, assessments, charges, fines, and impositions aitribuiable fo
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Praperty, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may aftain priority over this Security Instrument unless
Barrower: (aa) agress in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceadings which Lender determines, in its sole discrelion, operale to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the ien an agreement satisfactory to Lender that subordinates the lien o this Security Instrument (collectively,
the “Required Actions™}. If Lender defermines that any part of the Property is subject to a ien that has priority or may aftain
priority over this Security Instrument and Borrower has nat taken any of the Required Actions in regard fo such lien, Lender
may give Borrower a nolice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Properiy Insurance.

{a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any ather
hazards including, but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible ievels) and for the periods that
L ender requires, Wha! Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may excesd any mininiur, soverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject tos.erder’s right to disapprove Borrower’s choice, which tight will not be exercised unreascnably.

{b) Failure to Maintain insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverzges described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior fapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may salactine provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower if require-to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser qoverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledyes hat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could haveaibtained. Any amounts disbursed by Lender for cosis associaled
with reinstating Borrower's insurance policy or with plecing-naw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thelse ainounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nofice from Lender to Borrower requasting payment.

(c) Insurance Policies. All insurance policies required by Lesider and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standziu mortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the riclitto hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid preniums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as merigagee and/or as an additional ioss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrawer nitist give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:, 24y insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratior, o1 tepair of the Property, if Lender
deems the restoration or repair to he economically feasible and determines that Lender's security will not be lessened
by slch restoration or repair.

If the Property is to be repaired or restored, Lender wilt disburse from the insurance pracee ds any initiat amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerder During the subse-
quent repair and restoration period, Lender will have the right o hold such insurance procesds unititLander has had an
opportunity ta inspect such Property o ensure the work has been completed to Lender's satisfaction (whizh may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but ot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be gndertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or resteration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly fo Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obiigation of Botrower.

P
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If Lender deems the restaration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, ihe insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whelher or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Setilements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negetiate, and seitle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seftle
the claim. The 30-day period will begin when the notice is given. In either event, or i Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Botrower as an add:ional loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Sectiar 5.d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy  Sorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exectirn.of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ons yeur after the date of occupancy, unless Lender ctherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Mainter.anze, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Froaerty fo deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maiptain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless |.end:r astermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promplly repair the Prorarty if damaged to avoid further deterioration or damage.

It inserance or condemnation proceeds £ re paid to Lender in connection with damage 1o, or the taking of, the Property,
Rorrower will he responsible for repairing or restcin) the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and reSloration in a single payment or in a series of piogress payments as
the work is completed, depending on the size of the rer2¥r or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make cuch 2ishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the instrance or condemnation proceeds are not sufiicient Lo repair or
restora the Property, Borrower remains obligated 1o complete guch repair or restoration.

Lander may make reasonable entries upon and inspections ot the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendcrwii! give Borrower notice at the time of or prior to such
an interier inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, d'#iig the Loan application process, Borrower or
any persons ot entities acting at Borrower's direction or with Borrower's kriowledge or censent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
cannection with the Loan, including, bui not imited 1o, overstating Borrower's ncome or assels, understating or failing
to provide documentation of Borrower’s debt cbligations and liabilities, and misieniesenting Borrower’s occupancy of
iniended occupancy of the Praperty as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securit; 'nstrument.

{a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agizemzints contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Leixder's interestin the Property
andfor rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for conde:nbation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce izws.or regulations); or
(iti) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do anc nav-for whatever is
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security Instyament, includ-
ing protecting andfor assessing the value of the Praperty, and securing and/for repairing the Property. Lender's actions
may include, but are not fimited to: {1} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I} appearing in court; and (ll} paying: (A) reasonable aitorneys’ fees and cosls; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or.boarding up doors and windows, draining water from pipes, eliminating building
ar other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all acticns authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, |Lender may work with Borrower o avoid fore-
closure andfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available afternatives fo foreclosure, including, but net limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Botrower as described below in Section 9{(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. i this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, affer or amend the ground lease, If Borrower acquires
fee title to the Preperty, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment o) Rents.

{a) Assignment Of Fients. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, ar accupied by a this paity {(‘Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Fienis are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerider. However, Borrower will receive the Rents uniil (i) Lender has given Borrower notice
of Default pursuant to Section 26, zni (i) Lender has given notice to the Tenant that the Rents are te be paid to Lender.
This Section 10 constitutes an absolute-2ssignment and not an assignment for additional security only.

{b) Notice of Default. To the extent perinitted by Applicable Law, if Lender gives notice of Default to Borrower: {iyall
Renis received by Borrower must be held by Rarrower as trustee for the benefit of Lender only. to be applied to the sums
secured by the Security Instrument, (i) Lender will be entitled to collect and receive alf of the Rents; (i) Borrower agrees o
instruct each Tenant that Tenant is to pay alf Rents dua and unpald to Lender upon Lender's written demand 1o the Tenan;
(iv) Borrower will ensure that each Tenant pays al Rents due to Lender and will take whatever action s necessary to
collect such Rents if not paid to Lender; (v) unless Apricable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and mznaging the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, [axes, assessments, and ather enargss on the Property, and then fo any other sums secured
by this Security Instrument; (vi) Lender, or any judiciafly appoiried receiver, will be liable to account for only those Rents
actually received; and ({vii) Lender will be entitled to have a receive’ eppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the rosis of taking control of and managing the
Property and of callecting the Rents, any funds paid by Lender for such purpases will become indebtedness of Borrower
ta Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrowar may not coliect any of the Reriis raore than one menth in advance
af the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, watrants, covenants, anc agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rente,; and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secur ity Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 4r 2 yeceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o1 ofler giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sc at.any time when
Borrower is in Default, subject o Applicabie Law.

(o) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any cther
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Morigage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Botrower will pay the premiums reguired to maintain the Mort-
gage Insurance in effect. If Barrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate
maottgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-rafundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
intarest or earnings on such loss reserve.

Lender will no longer require loss reserve paymants if Mortgage Insusance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, s obtained, and Lender
requires separately designated payments toward the pramiums for Mortgage insurance.

if Lender requirzd Mortgage Insurance as a cendition of raking the Loan and Borrower was required to make sepa-
rately designatec pav.nents toward the premiums for Martgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insuiance in effect, or o provide a non-refundable loss reserve, until Lender’s requirement for Morigage
(nsurance ends in accordance with any written agreement belween Borrower and Lender providing for such termination
or until termination is rec:ired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b} Mortgage insurance Agmements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loz as agreed. Barrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate tiieir total risk on all such insurance in force from tirme o fime, and may enter into agree-
ments with other parties that share or'madily their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any souice of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance primiums).

As a result of these agreements, Lender, 2iiather insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecily) armounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, i “»hange for sharing or modilying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affeat the amounts that Borrower has agreed to pay for Mori-
gage Insurance, or any other terms of the Loan; {ii} incrzase the amount Borrower wilt owe for Mortgage Insurance;
(i) entitle Borrower to any refund; or (Iv) affect the rights Boriower has, if any, with respect to the Morlgage Insurance
under the Homeowners Protection Act of 1958 (12 U.S.C. § 4507 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that yoveins the same subject matter ("HPA'). Thess rights
under the HPA may include the right to receive certain disclosures, 04gquest and oblain cancellation of the Mortgage
Insurance, to have the Mottgage Insurance terminated aufomatically, arr/or to recaive a fefund of any Mortgage Insur-
ance premiums that were unearmed at the time of such cancellation or term'iation.

12. Assignment and Applicaiion of Miscellanecus Proceeds; Forfelture:

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally «ssigning the right o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscelfaneous Proceeds upon Damage fo Property. If the Froperty is damaged, any Miscel-
lanecus Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration of repair to be
economically feasible and Lenders security will not be lessened by such restoration or iepai.During such repair and
restoration period, Lender will have the right to hoid such Misceilansous Proceeds until Lender Fas had an opportunity
to inspect lhe Property to ensure the work has been completed to Lender’s satisfaction (whicninay include safisfying
Lendar's minimum efigibility requirements for persons repairing the Property, including, but not limiies o, licensing, bond,
and insurance requirements) pravided that such inspection must be undertaken promptly. Lender ma pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, Jepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lendar may rmake such disbursements directly to Borrower, o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneaus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair nol 1o be economicalty feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Seeurity Instrument, whether
or not then due, with the excess, if any, paid io Borrower. Such Miscellaneaus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

'\ ~,
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscelfaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation’™) where the
fair market vaiue of the Proparty immediately before the Parijat Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Instrument untess Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Praceeds that will be so applied is determined by muitiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
afion is less than the amount of the sums secured immediately before the Partial Davaluation, all of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument, whather or not the sums are then due, unless
Borrower and Leiwler otherwise agree in writing.

{6} Settlement uf Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitf Ipstrument, whether or not then due, or fo restoration or repair of the Property, if Borrawer (i) abandons
the Property, or {ii) fails 1o 7 2s¥.ond to Lender within 30 days aiter the date Lender notifies Borrower that the Oppasing Party (as
definad in the next sentence) cffiars to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or #ic rarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Leridar’s Interest in the Property. Borrower will be in Defauit if any action or proceed-
ing begins, whether civil or criminat, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the i’roaily or rights under this Security Instrument. Barrower can cure such a Default
and, if acceleration has occurred, reinstate as sravided in Seclion 20, by causing the action ar proceeding to be dismissed
with a ruling that, in Lender’s judgment, prixcludes forfeiture of the Property or other matertal impairment of Lender's
interest in the Froperty or rights under this SeCuiity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thai wre affributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceltaiirous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymenis == applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lend w Noat a Waiver. Borrower or any Suceessor in Inlerest of Bor
rowar will not ba relsased from liability under this Securily Inelrument if Lender extends the time for payment or modifies
the amoriization of the sums secured by this Security Instrumen’. Lander will not bea required to commence proceedings
against any Successor in Interast of Borrower, or to refuse to exicna ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any ceraand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercisirio 2y right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successo's In Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of_anry right or remedy by lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Gour d. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signg this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and war ani such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument towaive any applicable inchoate
rights such as dower and curtesy and any available homeastead exemptions; (c) signs this Sezuvity Instrument o assign
any Miscellaneous Proceeds, Remts, or other earnings from the Property to Lender; (d) is nat per.onally obligated to pay
the sums due under the Note or this Security Instrument; and (&) agreas that Lender and any othier sorrower can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Nole or thas'Seourity Insirument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security isatrument.

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wiiting, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

{a) Tax and Fiood Determination Fees. Lender may require Barrower to pay (i) a one-time charge for a real eslate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B} a one-time charge for flood zone determination
and cerlification services and subsequent charges sach fime remappings or similar changes oeceur that reasonably might
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affect such determination or certification. Barrower will also be responsible for the payment of any fees imposed by the
Federal Emeargency Managemant Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connaction with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express athority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (if) any
sums already collectad from Barrower which exceeded permitted limits will be refunded o Borrower. Lender may choose
ta make this refund v reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the terlisction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the exient permilted by Applicable Law, Borrower's acceptance of
any such refund made by dirict payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Hotices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a)} Notices to Borrower. Uniess Azplicable Law requires a different method, any written notice lo Borrower in con-
nection with this Security Instrument will Lie Geemed to have been given to Botrawer when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Elecironic Communication (as Jefined in Section 16(b) below). Natice to any one Borrower will constitute
natice fo all Borrowers unless Applicable Law expiassly requires otherwise. If any notice to Borrower required by this
Security Instrement is also required under Applicao's Law, the Applicable Law requirement will salisfy the corresponding
requirement undet this Security Instrument,

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice lo Borrawer by e-mail or other eleclronic communic atior: (“Electronic Communication™ if: (i} agreed to by Lender
and Borrower in writing; {fi) Borrower has provided Lender with B¢ rrower’s e-mail or other electronic address (*Electronic
Address"}; {iil) Lender provides Borrower with the oplion to recete notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (ivyLcniler otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not defivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Fender will resend such communication to
Barrawer by first class mail or by other nan-Elecironic Commuriication, Borrovrer ray withdraw the agreement to receive
Flectronic Communications from Lender at any time by providing written notice «n Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrows niciice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice ts Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey-designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Nolice /wddress, including any
changes 1o Borrower's Flectronic Address if designated as Notice Address. If Lender specifies a ncozedure for reporting
Barrower's change of Notice Address, then Borrower will repart a change of Notice Address only inough that specified
procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by maiting it by first class mail o Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicabie Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’'s Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

address changes.
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17 Governing Law; Severability; Rules of Construction. This Secutity Instrument is governed by federal law and
the law of the Stafe of lllinois. All rights and obligations contained in this Security Instrument are subject to any require~
ments and fimitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given elfiect without
the eonflicting provision, and (if} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the ptural and vice versa,; {b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of ihis Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower = Lopy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of #iie Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interestin
the Property” means a1 eqal or beneficial interest in the Property, including, but not limited 1o, thase beneficial interests
transferred in a bond for deed. contract for deed, instalimant sales coniract, or escrow agreement, the intent of which is
the transfer of title by Borrovier to a purchaser at a future date.

If all ar any part of the Progeri or any Inferest in the Property is sold or transierred (or if Borrower is not a natural
person and a beneficial interest in darrower is sold o transferred) without Lender's prior written consent, Lender may
require immediate payment in fuli of all stms secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Aurticable Law.

If Lender exercises this option, Lender will-give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiind fy this Security Instrument without further notice or demand on
Borrower and wilt be entitled to collect all expenses ionurred in pursuing such remedies, including, but not mited to:
(a) reasonable attorneys' fees and costs; (b) property inspastion and valuation fees; and {c} other fees incurred to protect
Lender's Interest in the Properly andfor rights under this Gecurity Instrument.

20, Borrower’s Right to Reinsiate the Loan after Accelzration. I Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Szcurity instrument discontinued at any time up ta the later
of {a) five days before any foreclosure sale of the Property, or (b) such ofher period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will natapply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following consfions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration 'iad occurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note, (cch pay all expenses incurred in enforcing
this Security Instrument or the Nate, including, but not limited to: {i) reasonabic aitorneys’ fees and cosls; (i) property
inspection and valuation fees; and (i} other fees incurred to protect Lender’s interesiioihe Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasoraJiy<equire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Barower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay stuch reinstatement sums and expenses in one or nor. of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank check, treasurarz check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.egeral agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations sacured by this Security Instrument will remain fully effective as if no acceleration had nocurred.

21. Sale of Note. The Note ar a partial inferest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

Ny @
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and {c) exarcise any rights undar the Nole, this Security Instrument, and Applicable Law on behalf of Lender. lfthere is a
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Servicer, the address ta which payments should be mada, and any cther information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Motice of Grievance. Untit Borrower or Lender has notified the other party (in accordance with Section 18} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Barrower nor Lender may commence, join, or be joined to any judiicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuantfo this Security Instrument or the Nole, or {b) alleges that the other
party has breached any provision of this Security instrument or the Note. i Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Defauli given to Borrower pursuant io Section 26(a} and the notice of acceleration given to Borrower pursuant
to Section 18 will be deemed fo satisfy the nalice and opportunity to take corrective action provisions of this Section 23.

24, Hazardou2 Substances.

{a) Definitinnis. As used in this Section 24: (i) “Environmentat Law™ means any Applicable Laws where the Property
is located that relate e health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, karosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile
solvents, materials contaimno asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) "Environmental Cleanup” inclizdes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an "Envirorimznptal Condition” means a condition that can cause, contribute lo, or otherwise trigger
an Environmentat Cleanup.

{b} Restrictions on Use of Hazardu1:s Subsiances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Subistancas, or threaten to release any Hazardous Substances, on orinthe Property.
Borrower will not do, nor allow anyone else to ¢o, anything affecting the Property that: (i) violates Environmental Law:;
(i) creates an Environmental Condition; of (iil) dae fo the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy «iizct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Fropertof small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and-to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will prompuy give Lender written notice of: {§) any investigation, claim,
demand, lawsuit, or other action by any governmental or requlaicry 2gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower t1as actual knowledge; (i) any Environmental Condition,
including but not limited 1o, any spilling, leaking, discharge, release, o/ freat of release of any Hazardous Substance; and
{iil) any condition caused by the presence, use, or release of a Hazardo's Substance that adversely affacts the value of
the Property. If Borrower learns, ot is notified by any governmental or reguliioryr authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Piaperly is necessary, Borrower will promptly
take all necassary remedial actions in accordance with Environmental Law. Noihiiiqin this Security Instrument will create
any obligation on Lender for an Environmenial Cleanup.

25, Electronic Mote Signed with Borrower’s Electronic Signature. If the Noie evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressiy cansented and intended to
sign the electronic Note using an Electronic Signature adopted by Bomower (“Bofrower's Elesionic Signature”) instead
of signing a paper Note with Borrower's wrilten pen and ink signature; (b) did not withdraw Borrawer's express consent
to sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the “iectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nofs in ascordance with
its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intent anc understanding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note in accordance with fisierms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(8) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration {following Borrower's
Defauit, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specily, in addition o any other information required by Applicable Law:
(i) the Default; {i)) the action required to curs the Defaull; {iil) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Barrower, by which the Default must be cured; (iv) that failure to cure
the Default on or hefore the date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiciat proceeding and sale of the Praperty; (v} Borrower's right ta reinstate after acceleration;
and (vi) Borrower’s right lo deny in the foreclosure proceeding the exislence of a Default or to assert any olher defense
of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited {0 (i} reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rigghts under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unaar Applicable Law.

28. Placement «i Uollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interadis in Borrower's collateral. This insurance may, but need not, protect Borrower’s inferests. The
caverage that Lender purchases, may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera, Borower may later cancel any insurance purchased by Lender, but only after providing
tender with evidence that Borrowar/nas obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the coltateral, Parrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i cannection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. Tha-cosls of the insurance may be added to Borrower's tolal outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

RY SIGNING BELOW, Borrower accepts and agie~< to the ferms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with.it.

(E‘@liQd‘Qﬁ% o C‘?e / 2202 5’> (Seal)

OPEOLUWA OLARISI DATE

State of ILLINOIS
County of COOK

4/ 2 8’0 )"5 £ Idate} by

Thiz instrument was acknowledged before me on

OPEOLUWA OLABISI.
{Seal)
ol 5 Y TN L L rﬁ@ﬂ?
OFFICIAL 8EAL 7]
» DESQORAH M PAPPAS )
/-” NOTARY FUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES: 10/220
Signature of Netary Public B i M%
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LOAN #: 400172355

Lender: Planet Home Lending, LLC
NMLS ID: 17022

Loan Qriginator: Jerry McAleese Frye
NMLS ID: 173762
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MIN: 1006543-0000260118-6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of September, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust,; 'or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (e “Borrower”) fo secure Borrower's Note to Planet Home
Lending, LLC, a Lima=d Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and tocated at: 51465 AMadison St Unit 207, Skokie, IL 60077.

The Property includes a unit in, together witn an undivided interest in the common ele-
ments of, a condominium project known az: MADISON PLACE

(the “Condominium Project”). If the owners associatior:-ar other entity which acts for the
Condominium Project {the “Owners Association”) holds fitle to property for the benefit
or use of its membets or shareholders, the Property alsc incitides Borrower’s interest
in the Owners Association and the uses, proceeds, and benefiia.of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents.” The
“Constituent Documents” are the: (i} Declaration or any other document which
craates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUR RIDER - Single Family — Fannie Mae/Frecidie Mae UNIFORM INSTR.U.MENT O «(D
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket’ policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage;’
and any/other hazards, including, but not limited to, earthquakes, winds, and
fioods, for vwnich Lender requires insurance, then (i) Lender waives the provision
in Section 5Tt the portion of the Periodic Payment made to Lender consisting
of the yearly przmiam instaliments for property insurance on the Property, and
(i) Borrower's obiication under Section 5 to maintain property insurance covet-
age on the Property is-deemed satisfied to the exient that the required coverage
is provided by the Owiiers Association policy.

What Lender requires x5 @ condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by &= master or blanket policy.

In the event of a distribution of pioperty insurance proceeds in lieu of restora-
tion or repair following a loss 1o the Pinperty, whether to the unit or to common
elements, any proceeds payable to Borower are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, raid to Borrower.

C. Public Liability Insurance. Borrower will iake such actions as may be
reasonable to insure that the Owners Association rriaintaing a public liability
insurance policy acceptable in form, amount, and exxent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciza. for damages, direct
or consequential, payable to Borrower in connection with’ ariy condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Seciion 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to l.ender
and with Lender’s prior written consent, either partition or subdivide the Prap-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or fermination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDCMINIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0 -
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of seli-
management of the Owners Association; or (iv) any action which would have
the efiact of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments whier due, then Lender may pay them. Any amounts disbursed by L ender
under this peragraph F will become additional debt of Borrower secured by
the Security Insirbment. Unless Borrower and Lender agree to other terms of
payment, these aneunts will bear interest from the date of dishursement at
the Note rate and wil-he payable, with interest, upon notice from Lender to
Borrower requesting pavinent,

BY SIGNING BELOW, Borrowsr-accepts and agrees to the terms and covenants
contained in this Condominium 13idzer.

Rl . ’i/f 3 / 2423 (Seal)

OPEOLUWA OLABISI DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 13th day of September, 2023  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Barrawer”) to secure Borrower's Note to  Planet Home Lending, LLC, a Limited Liability Company

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5155 Madison St aiit 207
Skokie, IL. 60077

Fixed Interest Rate 7 der COYENANT. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender fuibarcovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and

reptaced by the following:

{ D) “Note” means the piumissory note dated September 13,2023.  and signed by each Borrower wha is
legally obligated for the debt unde( that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic forn, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evideces the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED TWENTY EIGHT THOUSAND EIGHT HUNDRED AND NO/10Q* * * * * ¥ * & & kd wkawmwwwwsx
Wk REEEEEEERRERAAERA I A AR h Ak 2222 nllarg (1.5, $228,800.00 } plus interest at the rate
of 7.375 %. Each Barrower who signed theate has promised to pay this debt in regular monthly payments

and to pay the debt in fuil not later than October 1, 2033,

BY SIGNING BELOW, Borrower accepts and agrees to the terrasand covenants confained in this Fixed Interest Rate Rider.

‘1 / I3 /.%:2..?; (Seal)

OPEOLUWA OLABISI

IL — Fixed Interest Rate Rider
ICE Mortgage Technology, Inc.

DATE

™ e 8
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s CTHOAGO TTELE
- COMPANY

LEGAL DESCRIPTION
Order No.: 23GND1733420K

For APN/Parzz! ID(s): 10-21-405-077-1123

PARCEL ONE-UMIT 3-207 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE MADISON PLACE CONDOMINIUMS AS DELINEATED AND DEFINED
IN THE DECLARATIUN RECORDED NOVEMBER 25, 2002 AS DOCUMENT NUMBER 0021302667,
AS AMENDED FROM T!s4Z TO TIME, IN THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP
41 NORTH, RANGE 13, EAST,OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL TWQ: THE EXCLUSIVE RIGHT TO THE USE OF LIMITED COMMON ELEMENTS KNOWN
AS PARKING SPACE P-4 AND STORAGE SPACE S-4, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION, ~#FORESAID.

PARCEL THREE: EASEMENT FOR STOR'M WATER DETENTION FOR THE BENEFIT OF PARCEL
1, CREATED BY DEED RECORDED JUNE 1€, 1934 AS DOCUMENT 94530404 OVER AND UPON
LOT 2 IN MADISON PLACE CONDOMINIUMS Fl:AT OF RESUBDIVISION AND CONSOLIDATION
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAILMERIDIAN IN COOK COUNTY, ILLINOIS.




