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This instrument was prepared by:
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1680 Michigan Avenue, Suite # 700
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R o ~ MORTGAGE
SNATIONAL TITLE @_a.a;t_ﬂi@q

DEFINITIONS

[MIN 1004491-0000012135-5 |
MERS PHONE #: 1-888-679-6377

Words used in multiple sections of this document are defined below and otz words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15./13,24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties
(A) “Borrower”is SUCIN CAMILLE BERRY, AN UNMARRIED WOMAN

currently residing at 500 E 81st ST 1, CHICAGO, IL 60619-5070.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Foundation Mortgage Corporation.
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Lender is a Corporation, organized and existing
under the laws of Florida. L ender's address is 1680 Michigan Avenue, Suite #
700, Miami Beach, FL 33139.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note™” means the promissory note dated September 1, 2023, and signed by sach Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The 01> evidences the legal obiigation of each Borrower who signed the Note to pay Lender
Two HUNDRED FIFT']THOUSAND AND Noiioo****i*********t*t****************#**********
KA RN KRR EIRRNEEN R R R R RN AR R E R AN LR RN R AT RN AR kN kTR k& Dollars(U.S. szso‘ooo_(m )
plus interest. Each Borrow:r who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than  Sestember 1, 2053.
{E) “Riders” means all Riders ‘0 t*is Security Instrument thai are signed by Borrower. Alf such Riders are incorporated
into and deemed to be a part of i, Security Instrument. The following Riders are to be signed by Borrower [check box
- as applicable]:

Adjustable Rate Rider [} Zoadominium Rider [l Second Home Rider
%] 1-4 Family Rider [1 Plansied Unit Development Rider [0 v.A. Rider
(x] Other(s) [specify]

Fixed Interest Rate Rider, Business Loan Puder

(F) “Security Instrument” means this document, which i~ da‘ed September 1, 2023, together with all Riders fo this
document.

Additiona! Definitions

(G) “Applicable Law” means all controlling-applicable federal, state, and iocal statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as we! as ail applicable final, non-appealable judicial opinions.

(H) “Community Association Dues, Fees, and Assessments™ means all duies, was, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homesv:<iers association, or similar organization.

() “Default” means: (i) the failure to pay any Periodic Payment or any olher amount secured by this Security Instrument on
the date it is due; (ji) a breach of any representation, warranty, covenant, obligation, or ¢ izement in this Security Instrument;

(iiiy any materially faise, misleading, or inaccurate information or statement to Lender provnod by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowiedge or consent, or failure to nicvide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceediing d2seribed in Section 12(e).

(¥} “Electronic Fund Transfer” means any transfer of funds, other than a transaction origirat:d-by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, zcsinuter, or magnetic
tape so as to order, instruct, or authorize a financial institution t0-debit or credit an account. Such tar:i includes, but is
not limited to, point-of-sale transfers, automated teiler machine transactions, transfers initiated by telephone or other
electronic de\nce capable of communicating with such financial mstltutlon wure transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as deﬂned in the UETA or E-SI1GN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable’ addmonal or successor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessments and other iterns that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehoid payments or grourd rents on the Property, if any;
(iiiy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of- Morfgage lnsurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and AsSessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the _oan rerm.

(N) “Loan” means the debt obligation evidenced by the Nete, plus interest, any prepayment charges, costs, expenses
and late charges due under the Note, and ali sums due under this Security Instrurnent, plus interest. ‘
(0) “Loan Servicer” means the entity that has the contractual right fo receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on bahalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Payment” means any paymeni by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than « fu! outstanding Periodic Payment. '

(S) “Periodic Paymer.:” means the regularly scheduled amount due for I} principal and interest under the Note, plus
(ii) any amounts under se/tion 3.

(T) “Property” means thz, property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all amounts received by or due Borrower ir: connection with the lease, use, and/or occupancy of the
Property by a party other than Borower.

(V) “RESPA” means the Real Estee Settlsament Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goverms the samie subject matier. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thez wauld apply to a federally reiated mortgage loan” even if the Loan does
not qualify as a “federally related mortgage lvan” under RESPA.

(W) “Successor in interest of Borrower” mea1s any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Notc: 2 V'or this Security Instrument.

(%) “UETA” means the Uniform Electronic Transactioris. ct, 'of a similar-éct récognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in w!iich the Praperty is located, as it may be amended from time to
time, or any applicable additional or successor ieglslatnoh h‘ﬂt verns the same subject matter

TRANSFER OF RIGHTS INTHE PROPERTY  + - - oo 3

This Security Instrument secures to Lender (i) the repayment of the Lear.. andall renewals, extensions, and modifications
of the Note, and (ii) the periormance of Borrower’s covenantis and agreemznis under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys io MERS {solsiy as nomines for Lender and Lender’s
successors and assigns) and to the successors and ass:gns of MEHS the fuiliwing described property located in the
County of Cook: ~

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF AS 'EXHIBIT A",
APN #: 25-29-405-077-0000
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which currently has the address of 12301 § Sangamon Street, Calumet Park [Street] [City]

LOAN #: 230613355

lflincis 60827 {“Property Address”), and Borrower releases and waives afl rights under and by virtue of the homestead
[Zip Code]
exemption [aws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including repiacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agreas that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REPAESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property ccavayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseho! s e state; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Propzity; and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuznbrances and ownership interests of recerd. Borrower warrants generally the title to the
Property and covenants and agree; to defend the title to the Property against all claims and demands, subject o any
encumbrances and ownership interests-2f record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar rovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, "“repayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay amv rrapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. P2 ments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument raraived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requiie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fallowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s check, or cashiei’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location ugsigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in >ection 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not.iciieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfor.ning the covenants and
agresments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or<wld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Parlial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security instruiment are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Pericdic Payment or io reduce the principal balance of the Naote.

If Lender receives a payment from Borrower in the anount of one or more Periodic Payments and the amount of any
lage charge due for a delinquent Periodi¢c Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Appllcable Law.

(¢) Voluntary Prepayments. Voluntary prepayments wiil be appiied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro--
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Es~.cow lems.

(a) Escrow Requi erent; Escrow ltems. Except as provrded by Apphcable Law, Borrower must pay to Lender on
the day Periodic Payment:, are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow ite ms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bor-owzr must promptly furnish io Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Brirower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive s obllgatlon for any Escrow liem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payzis2, the amounts due for any Escrow liems subject to the waiver. If Lender
has waived the requirement to pay Lender the Fu nds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within s.ch, time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payine'it. = deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pey Escrow lterhs directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender msy escercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such aniourt.in accordance with Section 9.

Except as pravided by Applicable Law, Lender may withara.¢ the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withcre.wal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under thiz Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided v Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum znount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicab.e Lavi,

The Funds will be held in an institution whose deposits are insured by a U.5, lederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or ili-37y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time' specified unce RZSPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually aralyzing the escrow acco:mt; or {iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds znd Apphcable Law permits Lens to make such a charge.
Unless Lender and Borrower agree in writing or Apphcable Law requires interest to be pad o7 the Funds, Lender will
not be required to pay Borrower any interest or éarnings on the Funds. Lender will give to Borrowey, without charge, an
annual accounting of the Funds as required by RESPA. '

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surp.as of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender wili notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aftain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner prévided in Section 3.
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Borrower must promptly discharge any iien that has pnonty or may attain pnonty over this Security Instrument unless
Borower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that nofice is given, Borrower must
satisfy the lien or take one or more of the Required Actions. .

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of nsurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What 'ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to L.ender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain 'nsurance. If Lender has a reasonable basis fo believe that Borrower has failed to maintain
any of the required insurance coverzges described above, Lender may obtain insurance coverage, at Lender’s option and
at Borvower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coversge obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may salzc’ e provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required 10 do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser covirage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledge s thia! the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hav: vutained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placirg naw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Theze amounts will bear interest at the Note rate from the date of
disbursernent and will be payabie, with such interest, upon nctice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by LenJar and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i) must include a standa~dnortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right *o hold the policles and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid premiv~is.and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dan‘age ‘o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morcayee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower musi ¢ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe: Ay insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or -epair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's szcurity will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proczesis any initial amounts
that are necessary o begin the repair or restoration, subject 10 any restrictions applicable to Len<e: During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untii-L ziider has had an
opportunity to inspect such Property io-ensure the work has been completed to Lender’s satisfaction (which may include

- satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be pand out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ji) any other of Borrower’s
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or resiore the Property (as
provided in Sectior a(¢})) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Psrower must occupy, establish, and use the Property as Borrower's principal residence within
€0 days after the execution of this Security Instrument and must continue to occupy the Property as Bormower's principal
‘residence for at least one yea: after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably W|thhe|r a1 unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Maintenanm. and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Piroperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintzin the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerdzr ‘Zetermines pursuant to Section 5 thai repair or restoration is not economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds ais paid fo Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or resto inr, the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and 1es'oration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suct dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurane2 or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete susp repair or restoration.

Lender may make reasonable entries upon and inspections'of (b2 Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender widl give Borrower netice at the time of or prior to such
an interior inspection specifying such reasonable cause. '

8. Borrower’s Loan Application. Borrower will be in Default if, duringine Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s i'nowlzdge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to proviie Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s inceiiie or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misregrssenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunity Instrument.

(a) Protection of Lender’s interest. If: (i) Borrower fails toperform the covenants and agreemer.t= sontained in this Secu-
rity Instrument; (ii) there is a legal proceeding or goverment order that might significantly affect Lende’s intarest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conderiration or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce lavs o regulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by & lien that has priority or may attain priority over
this Security instrument; (I1) appearing in court; and (l1l) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest in the Proparty
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required o do so and is not urder any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Seclion 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s polential losses, but is not obiigated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any cosis asscciated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(c), uniess prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabls, with such interest, upon niotice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasetold, Borrower will comply with all the provisions of the
lease. Borrower will not surrander the leasehold estate and interasts conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propzitv. the leasehold and the fee title wili not merge uniess Lender agrees to the merger in writing.

10. Assignment ¢ Rents.

(a) Assignment o Bnts. To the extent parmitted by Applicable Law, in the event the Property is leased to, used

"by, or occupied by a-third pary (“Tenant™), Borrower is uniconditionaily assigning and transferring to Lender any Rents,
regardless of to whom the Rants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerdgr However, Borrower will receive the Rents until (i) Lender has given Bormower notice
of Default pursuant to Sectiori 26, a:10-{ii) Lender has given notice to the Tenant that the Rents are to be paid io Lender.
This Section 10 constitutes an absolute 2ssignment and not an assignment for additional security only.

(b) Notice of Default. To the extert se. mitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Puirower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lende: wili be entitied to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays al’ Buris due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless App'icabie Law provides otherwise,all Rents collected by Lender will
be applied first to the costs of takinng control of and managiny the Property and collecting the Rents, including, but not
limited o, reasonable attorneys’ fees and costs, receiver's fags; vremiums on receiver’s bonds, repair and maintenance
costs, instrance premiums, taxes, assessments, and othét chswcs on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judiciaily appelntcf‘ ee.ceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver 2. oointed 1o take possession of and manage the
Property and collect the Rents and proﬁts denved from ‘the PrOperty w dhout any showing as io the inadequacy of the
Property as security.

(c) Funds Pald by Lender. If the Rents are not sufﬁment 1o cover the coss of taking control of and managing the
Property and of collecting the Rents, any funds paidi by Lender for such purpoue. vill become mdebtedness of Borrower
to Lender secured by this Security Instrument pursitant to Section 8. :

(d) Limitation on Collection of Rents. Borrowar may-not ¢ollect'any of the Re:irs more than one month in advance
of the time when the Rents become due, except for seturity or similar deposits. - i

(e) No Other Assignment of Rents, Borrower represanis, warrants, covenants, and anicos that Borrower has nol
signed any prior assignment of the Rents; will not maks any further assignment of the Fients 2nd has not performed,
and will not perform, any act that could prevent Lender from exereising its rights under this Secur.y instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢/ 4 veceiver appointed
under Applicable Law, is not obligated to enter tpon, take control of; or maintain-the Property before or.aiisr giving notice
of Default to Borrower. However, Lender, or a recsiver appomted under Applicable Law, may do so &t any time when
Borrower is in Default, subject to Applicable Law.’

(g9) Additional Provisions. Any application of the Flents w:Il not cure or waive any Defauit or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Securlty Instrument are paid in full.

11. Mortgage insurance.

(a) Payment of Premiums; Substitution of Pollcy, Loss Reserve; Protectlon of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wifl pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to maké separately designated payrents toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, 0r (u) Lender determlnes in its sole d;scretlon that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially aquivalent to the Mortgage Insurance previously in effect, at
a cost eubstantlally equivalent fo the cost to Borrower of the Mortgage Insurance prevuously in effect, from an aliernate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avallable Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loar is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurarice.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated ravpients toward the premiums for Morigage insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in acco dase with any written agreement between Borrower and Lender providing for such termination
or until termination is requ:irer] by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance 2greoments. Mortgage {nsurance relmburses Lender for certain losses Lender may incur
if Borrower does not repay the Lia't 2s agreed. Borrcwer is net a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their fotai risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or inodiy their risk, or reduce losses. These agreerents may require the mortgage
insurer to make payments using any source i iunds that the mongage insurer may have available (which may mclude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anolher insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (l) aifzct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase-the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Borrewer has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1398 (12 U.S.C. § 491 ¢*geq.), as it may be amended from time to time, or
any additional or successor federal Ie’gislation or regulation that govzriis the same subject matter (‘HPA). These rights
under the HPA may include the right to receive certain disclosures, to raquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/e:ic receive a refund of any Morigage insur-
ance premiums that were unearned at the time of siich cancellation or terinination. -

12. Assignment and Application of Miscellaneous Proceeds; Forfeitur:.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigring the right to recelve all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid fo Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prcoarty is damaged any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems th< tastoration or I'Bpall’ to be
economically feasible and Lender's security will not be lessened by such restoration or repair During such repair and
restoration period, Lender will have the right to hold such Misceflaneous Proceeds until Lender h=s had an opportunity
to inspect the Property fo ensure the work has been completad to Lerider’s satisfaction (which rizy include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limitex t i'censing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay_for the repairs
and restoration in a single disbursement or in a series of progress paymants as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not fo be-economicaily feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower: Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b). -
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(c) Application of Miscellaneous Proceeds upon Condemnatron Destructlon or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Mrscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befére the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument whe‘ther or not the sums are then due, unfess
Borrower and Lenzior ¢ therwise agree in writing.

(d) Settiement of Claims. Lender Is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security ‘ns'niment, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails to re speond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) iie’s to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tha piisty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Londer’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, tha*; in Lender's judgment, could resutt in forfeiture of the Property or other material
impairment of Lender’s interest in the Fropeity or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as prcvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, pre~ludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sezuritv Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that re a%ributable to the impairment of Lender’s interest in the Properly,
which proceeds will be paid to Lender. All Miscellanzius Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments ‘are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Nzt a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrurent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumer.t, _enader will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse o extendur.se for payment or otherwise modify amortization
of the sums secured by this Security Insirument, by reason of any demiand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising anv ..,,ht or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or. Successcrs in.interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, @::v right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Buur.a. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigus this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrar.t such Borrower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to weive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Sacur: it Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not persznally obligated fo pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Sorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Szsurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bormrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument untess Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees Lender may requira Borrower to pay {i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also bz responmble for the payment of any fees |mposed by the
Federal Emergency Managerent Agency, or any successor agency, at any time.during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Appiicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, vaiuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c} Permissibility of Fees. In regard to any other fee the absance of express authority in this Security Instrument
to charge a specific fee to Borrower should not be cons strued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lcan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be cellected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary.to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the rzduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is piovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by uir<.ct payment to Borrower wili constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Piy=.cal Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uniess Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument w2 deemed to have been given to Borrower when (i) mailed by first class mail,
ot (ii) actually defivered to Borrower’s Notice Aduress (as defined in Section 16(¢) below) if sent by means other than first
class mail or Electronic Communication (as Jdefinad in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law ¢xp. essly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicat 1e 2w, the Appllcable Law requirement will satisfy the corresponding
requirement under this Security Instrument. e

(b) Electronic Notice to Borrower. Unless anotherde’iver s method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication: (*Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender winy E¢Tower’s e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to receivs mtrces by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Leirsar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becoimes aware that such viatice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lener will resend such communication to
Borrower by first class mail or by other non-Elecironic Comimunication. Borrowsrmay withdraw the agreement to receive
Electronic Communications from Lender at any trme by provrdmg wntten notuce tr tender of Borrower's withdrawal of
such agreement. !

(c) Borrower’s Notice Address. The address fo which Lender will send Borrower r.olice (“Notice Address™) will be
the Property Address unless Borrower has designated a différent address by written notice te-Lander. If Lender and Bor-
rower have agreed that notice may be given by Eléctronic Commiunication, then Borrower raav designate an Electronic
Address as Notice Address. Borrower wilt promptiy notify Lender of Borrower’s change of Noticz Adrress, including any
changes fo Borrower's Electronic Address if designated as Notice Address. If Lender specifies a picSedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiogh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by marlmg it by first class mail to Lender's
address stated in this Secuirity Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this ‘Secuity instrument will be deerned to have been given to Lender
only when actually received by Lender at L ender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument iz alsb required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremerit under this Security Instrument.

(e) Borrower's Physical Address. In additiory to-the designated Notice Address, Borrower will provide Lender with
the address where Borrower ph ysically resides, if different from-the Property Address and notify Lender whenever this
address changes
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17. Goveming Law; Severability; Rules of Constructlon Thls Securlty !nstrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this- Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Secunty Instrument to be made in accordance with Appticable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean’ and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or descrlbe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of thz Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means ary ln.oal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a bond for d.ser!, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowz: ‘0 a purchaser at a future date. _

If all or any part of the Propert, or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial inferest in "3orrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all ~ims secured by this Security Instrument. However, Lender wiil not exercise this
option if such exercise is prohibited by ,Jr‘..cable Law.

If Lender exercises this option, Lender wii blve Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notive is qiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If 8c.mwer fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permittd. oy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses inicurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property insprcticn and valuation fees; and (c) other fees incurred to protect
Lender’s Interast in the Property and/for rights under this Sacizrity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accei2>s%ion. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sezu-ity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such ot er period as Applicable Law might specify for the
termination of Boitower’s right o reinstate. This right to reinstate will nova2orly in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditioris. {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreemenis under this Security Instrument or the Note; (cc) bay all expenses incurred in enforcing
this Security Instrument or the Note, inciuding, but not limited to: {i) reasonable aor:ieys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interesc 'n tlie Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or nghts under this Security Instrument or the Note, and Borrewer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or meie of the following forms,
as selected by Lender: (aaa) cash; (bbb) money arder; {cce) certified check, bank check, treasure: s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feda:ai agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, fogether with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, ali of Lender’s rights and obligations under
this Security Instrument will convey o Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority io take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS - Sirigle Family ~ Fannie Mae/Freddie Mac UNIFORMINSTRUMENT (MERS) Form 3014 (7/2021
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan serwclng obllgahons
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice 1o take corractive action, neither
Bomrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitionz. A3 used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate tr-health, safety, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as foxi: or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kernséne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containir,y asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup” inziuri2s any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environinental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazard~ o Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substanzae, or threaten to release any Hazardous Substances, on or in the Property.

‘Barrower will not do, nor allow anyone else ‘o do. anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (iii) due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affe.ct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properly uf small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentiaf uses ara © maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly oive Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatcn’agancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has #¢tual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orthre=t of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazaraous Sucstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regu.atorv-authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prope:iy, is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing iri tis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note avicencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
S|gn the electromc Note using an Electronic Signature adopted by Borrower (“‘Borrower’s E.actroric Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Bor.ov.ar’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing the eiectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note ir: accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and uiderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Lender furth_er covenant and agree as follows:

26. Acceleration; Remedies. '

(a) Notice of Default Lender will give a notice of Default o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date tha notice is glven 1o Borrower, by whick: the Default must be cured; (iv) that fanlure to cure
the Default on or before the dzte specified in the notice may result in 2cceleration of the sums secured by this Security
Instrument, foreclosure by ]'JdiClal proceeding and sals of the Property; {v) Borrower's right to reinstate after accsleration;
and (vi) Borrower’s right to dery in the foreclosure proceed-ng the existence of a Default or fo assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coilect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys fees and costs;;
(ii) property inspection and valuation fees; and (jii) other fees incurred fo protect Lender’s interest i in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Secunty
Instrument, Borrower will pay any recordation cosis associated with such release. Lender may charge Borrower a fee for
releasing this Securitv Instrument, but only if the fee is pald to a third party for services rendered and the charging of the
fee is permitted unr:erf.ppllcable Law,

28. Placement of Collateral Protection Insurance. Uniess Boriower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Boriower’s expense
to protect Lender’s interests ir. Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with tha collateral. 8c.sower may Izter cancel any insuranca purchased by Lender, but only after providing
Lender with svidence that Borrower !#2 obtained insurznce as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collateral, Psrrower will be responsible for the costs of that insurance, including interest and
any other charges Lender rmay impose i cunnecticn with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The Costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of i msurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts aiid agrass to the isrms and covenants contalned in this Secunty Instru-
ment and in any Rider sngned by Borrower and re-corded v uh t

ﬂ/ ol / AL (seal

CiN CAMILLE BERRY - U . DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged beforé me on SEPTEM:,BER.1,'2023‘(date) by SUCP{ TAMILLE BERRY.

(Seal) o N Officia! Seal
: . L o . MARK§ ROBERTS
C Notary Public, State of Hlinols
T £ Commisslon No, 701789
.« & My Commission Expires Apri 14, 2026

1

i
Signature of Notary Public /
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LOAN #: 230613355

Lender: Foundation Mortgage Corporation
NMLS ID: 5057

Broker: LBC Solutions inc.

NMLS ID: 275599

Loan Originator: Aleksandr Shekhtman
NMLS ID: 236317
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EXHIBIT A
Order No.: 0C23011464

For APN/Parcel ID(s): 25-29-405-077-0000
For Tax Map ID(s): _25-28-405-077-0000

LOTS 9AND 10 IN BLOCK 3 IN GRAY'S ADDITION TO WEST PULLMAN, BEING A SUBDIVISION
OF THE MJRTH 15 ACRES OF THE NORTH 28 2/3 ACRES OF THE NORTHEAST QUARTER OF
THE SOUTHFAST QUARTER OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINC'7£L MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LOAN #: 230613355
MIN: 1004491-0000012135-5

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDEP is made this 1st day of September, 2023 and is
incorporated into and amends #iid supplements the Mortgage, Morigage Deed, Deed
of Trust, or Security Deed (the “Saaurity instrument”) of the same date given by the

undersigned (the “Borrower”) o secure Borrowers Note to Foundation Mortgage
Corporatlon, a Corporation

(the “Lender”} of the same date and covering thie *roperty described in the Security
Instrument and located at: 12301 S Sangamon Sirret
Calumet Park, IL 60827

1-4 FAMILY COVENANTS. In addition to thé representations, war.anties, covenants,
and agreements made in the Security Instrument Borrower and Lender furtaer covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added {o the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021
ICE Mortgage Technology, Inc. Page 10of 3 F3170v21RILU 0822
F3170RLU (CLS)
09/01/2023 12:50 PM PST
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LOAN #: 230613355
by the Security instrument: building materiais, appliances and goods of every
nature whatsoever now or later located in, on, or used, ar intended to be used in
connection with the Property, including, but not iimited to, those for the purposes
of suprying or distributing heating, cooiing, electricity, gas, water, air and light,
fire preveiition and extinguishing apparatus, security and access control appa-
ratus, pluinking, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, <shwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screers, blinds, shades, curiains and curtain rods, attached mir-
rorg, cabinets, pansling, and attached floor coverings, all of which, including
replacements and adriitions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in th.e Security Instrument (or the leasehold estate if the
Security Instrument is on a leazshold) are referred to in this 1-4 Family Rider
and the Security Instrument as the “Property”

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of tha Property or its zoning classification,
unless Lender has agreed in writing to the ¢hiange. Borrower will comply with
all laws, ordinances, regulations, and requiremenis of any governmental body
applicable to the Property

C. BORROWER’S OCCUPANCY. Uinless Lender ann Porrov;fer otherwise
agree in writing, Sectlon 6 concernmg Borrower’s occupanf of the Property
is deleted. L S - _

D. ASSIGNMENT OF LEASES Upon Lenders request after oefdu . Bor
rower will assign-to Lander all leases of the Property and all security de,;nsnts
made in connegtion with leases of the Property. Upon the assignment, Lende will
have the right to modify, extend, or terminata the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security. Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIGER - Fannie MaeiFreddie Mac UNIFGHM INSTRUMENT

Form 3170 07/2021 i . _—_— , - ‘
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LOAN #: 230613355
E CFIOSS-DEFAULT PROVISION Borrowers defauit or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remecies permitted by the Security Instrument.

BY SIGNING P&L.OW, Borrower accepts and agrees to the terms and covenants con-
tained in this i-4-amily Rider.

Maﬁaﬂ@% OQ/M&@‘&
UCIN CAMILLE BERRY s DATE

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3170  07/2021 : :
ICE Morigage Technology, Inc. Page 3 of 3 F317v21RLU 0822
: F3170RLU (CLS)
09/01/2023 12:50 PM PST
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| | LOAN #: 230613355
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  Foundation Mortgage Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Insirument and located at:

12301 S Sangamon Street
Calumet Park, IL o227

Fixed Interest Rate Ri4sr COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiiar ecvenant and agree that DEFINITION( D ) of the Security Instrument is deleted and
replaced by the following: .

( D) “Note” means the piomissory note dated September 1,2023. = and signed by each Borrower who is
legally obligated for the debt under (h#. msomissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic form, usiig Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenes the legal obligation of each Botrower who signed the Note to pay Lender
Two HUNDRED FIFTYTHOUSANDAND {‘o"1ooi*tt****!tt*iitttt**t*ttt*titt*tt******tt*
(A A XA R EEEREERESEEEREE R ERE SN RERER IR S ****Dollars (U-S. $250’ooo.°o )plus interestatthe rate
of 9.375 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than September 1/ 2013.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate Rider.

o) Coale M AR e

DATE

JL — Fixed Interest Rate Rider :
ICE Mortgage Technology, inc. IL2AIRACONALU 1122
- ILIRRCONRLU (CLS)
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LOAN #: 230613355
MIN: 1004491-0000012135-5

BUSINESS LOAN RIDER

THIS BUSINESS LOAM RIDER is made this 1st  day of September, 2023,

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Dzed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) and any personal guarantor(s), as applicable and
referred herein as (the “Guaranicr”) to secure the debt obligation, whether joint and
severally liable, of Borrower's Note (the "Note”) to Foundation Mortgage
Corporation, a Corporation

(the “Lender”) covering the subject property descrived in the Security Instrument and
located at:

12301 S Sangamon Sireet
Calumet Park, IL 60827

[Subject Property Address]

To the extent that the provisions of this Rider are inconsistent witt tha.provisions of
the Note and/or the Security Instrument, the prowslons of this Rider ¢ha!. nrevail over
and will supersede any such lncon3|stent prov:suons of the Note and/or the Security
Instrument.

In addition to the covenants and agreements made in the Securlty Instrument, Borrower
further covenants and agrees as follows |

1. Borrower and Guarantor shaII mean and lnciude all co-signers and co-makers
signing the Note and Security Instrument and all their successors and assigns,

as approved by Lender.
Business Loan Rider
2.11.2022 w1 '
ICE Mortgage Technology, Inc. Page 1 of 5 11226BUSLNRLU 0522
11225BUSLNRLU (CLS)
09/01/2023 12:50 PM PST



2326213011 Page: 23 of 26

UNOFFICIAL COPY

LOAN #: 230613355
2. Notwithstanding any clause contained in the Security Instrument, the exemptions
afforded an occupying Borrower under Garn St. Germain Act will not be appli-
cable. As such, the “due on sale” clause requiring the acceleration of payment of
the sums secured by the Security instrument of the Note will not be applicable.
Borrower or guarantor will not occupy the subject property as his/her/its primary

or secor.dary residence.

3. All-other appficable Riders provided, as appended, in addition to this Business
Loan Rider, shall prevail over and will supersede any inconsistent provisions of the
Note and/or the Sesurity Instrument as permitied by state law. If any provisions
shall not be permitieu Ly state law, the remaining clauses and Riders shall remain
infull force and effect. All Ric'ers will be considered part of the Security Agreement.

4. “Guarantor” means any guararter of surety, or accommodatlon party of any or
all of the debt obligation.

5. Borrower’s and Guarantor’s right to rzinstate is limited to Applicable Law.

6. Property as defined in the Security instrumer:t also includes any equipment or
fixtures that are now or hereafter aitached of +fixed thereto.

7. Borrower shall promptly comply with all laws, oidinances, and regulations,
now or hereafter in effect, of all governmental authoiities 2pplicable to the use
‘or occupancy of the Property, including without limitatior;, the Americans with
Disabilities Act. Borrower may contest in good faith any sush law, ordinance,
or regulation, except as required by Applicable Law, and withliolo compliance
during any proceeding, including appropriate appeals, so long as Bo:ower has
notified Lender in writing prior to doing so and so long as, in Lender’s scle opin-
ion, Lender’s interests in the Property are not jeopardized. Lender may require
Borrower to post adequate security or a surety bond, reasonably satistaciory
to Lender, to protect Lender's interest.

8. Borrower shall notify Lender at least fifteen (15) business days before any work
is commenced, any services are furnished, or any materials are supplied to
the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be

Business Loan Rider
2.11.2022 v.1
ICE Mortgage Technology, Inc. : . ‘Page 2 of 5 1225BUSLNRLU 0522
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LOAN #: 230613355
asserted on account of the work, services, or materials. Borrower will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender
that Borrower can and will pay the cost of such improvements.

9. Borrower warrants that: (2) Borrower holds good and marketable title of record
to the Property in fee simple, free and clear of all'liens and encumbrances other
than thuse set forth in the Real Property description or in any title insurance
policy, title report, or final title opinion issued in favor of, and accepted by, Lender
in connection with this Security Instrument, and (b) Borrower has the full right,
power, and auinority to execute and deliver this Security Instrument and all
Riders to Lender. All custs associated with the defense of title claims, are bore
by the Borrower and/or the Guarantor, jointly and severally, whether paid as a
direct or a recoverable fee iv the Lender under the Security Instrument.

10. The Borrower and/or Guaranto’ must notify Lender within at least thirty (30)
business days of any dissolution of 3or.ower’s entity (regardless of whether elec-
tion to continue is made), or if any member withdraws from the limited liability
company, partnership, corporation or cther legal entity, or any other termina-
tion of Borrower’s existence as a going businzss, or the death of any member
or Guarantor, the insolvency of Botrower or /2darantor, the appointment of a
receiver, any assignment for the benefit of creditors, a1 type of creditor workout,
or the commencement of any proceeding under any bankruptcy or insolvency
laws by or against Borrower and/or Grantor.

11. Each of Borrower and Guarantor shall notify Lender within at least fiteen (15) busi-
ness days of the occurrence of a material adverse change occurs i Bo rower and/or
Grantor’s financial condition, or Lender believes the prospect of paym=nt or per-
formance of the indebtedness is impaired, shall require notification to {»z _ender.

12. Lender will have its choice of venue. If there is a lawsuit, Borrower and/or
Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts
of its choosing.

13. Lender shall not be deemed to have waived any rights under this Mortgage
unless such waiver is given in writing and signed by Lender. No delay or

Business Loan Rider
2.11.2022 v.1 . .
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11225BUSLNRLU (CLS)
09/01/2023 12:50 PM PST



2326213011 Page: 25 of 26

UNOFFICIAL COPY

LOAN #: 230613355
omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by Lender of a provision
of this Mortgage shall not prejudice or constitute a waiver of Lender’s right
otherwise to demand strict compliance with that provision or any other provi-
sion «f this Mortgage. No prior waiver by Lender, nor any course of dealing
betweer. |.ender and Borrower and/or Grantor, shall constitute a waiver of any
of Lendar’s rights or of any of Borrower and/or Grantor’s obligations as to any
future transactions. Whenever the consenti of Lender is required under this
Mortgage, the granting of such consent by Lender in any instance shall not
constitute coniinuirg consent to subsequent instances where such consent
is required and in aircases such consent may be granted or withheld in the
sole discretion of Lendzr.

14. The relationship between Bormwer and/or Grantor and Lender created by this
Security instrument and all Riders is strictly a debtor and creditor relationship
and not fiduciary in nature, nor is ihe relationship to be construed as creating
‘any partnership or joint venture betwzen Lender and Borrower and/or Grantor.

15. L.ender may hire or pay someone else to help c:llect the indebtedness if Borrower
and/or Guarantor does not pay. Borrower ana/cr-Guarantor will be responsible to
pay Lender that amount. This inciudes, subject to any 'imits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or notthereis a
lawsuit, including attorneys' fees, expenses for bankrupicy proceedings (includ-
ing efforts to modify or vacate any automatic stay or injunction), and appeals.
If not prohlblted by applicable law, Borrower and/or Guarantcr will also pay any
court costs, in addmon to aII other sums provrded by law.

16. Lender will not be requrred to gervice the mortgage in accordance witi RESPA
(as defined under the Security Instrument), regardung the handiing of escrow
funds, periodic statements, and the transfer of servicing. Lender will service in
accordance to industry standards applrcable to commercial Ioans

17. Borrower and/or Guarantor shall provide‘the Lender with the address to which

Lender will send formal notices, which may include both a written and/or elec-
tronic address, as designated.

Business Loan Rider

2.11.2022 v.1 DA :
ICE Mortgage Techniology, inc. " Pagedof5 _ [1225BUSLNRLU 0522
11225BUSLNRLU (CLS)
09/01/2023 12:50 PM PST



2326213011 Page: 26 of 26

UNOFFICIAL COPY

o LOAN #: 230613355

18. Any reference to a right to prepay without penalty, shall be superseded by any

and all pre-payment terms to be defined in any Prepayment Rider attached to
the Security Instrument.

BY SIGNING-BELOW, Borrower and Guarantor accepts and agrees to the terms con-
tained in this Si.siness Loan Rider.

M@/ 1o ;&V‘M/] 0 q/ Dl / L (seal)

CIN CAMILLE BERRY J DATE
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