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844-768-1712

The property identified as: PIN: 15-01-211-052-0000

Address:

Street: 1424 N. Harlem Ave

Street ling 2: UnitC

City: River Forest State: IL ZIP Code: 60305

Lender American Bank and Trust Company

Borrower: Terry K Eichwald A/K/A Terry Kenneth Eichwald and Ter:a'sa J Eichwald A/K/A Terraisa Jeane Eichwald

Loan / Mortgage Amount: $247,000.00

This property is located within the program area and the transaction is exempt from the requiremznts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 84DC1A61-5EA2-411E-AD3E-18D622BD51FF Execution date: 8/21/2023
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When recorded, return to:

American Bank and Trust Company, N.A.
ATTN: Final Document Department
4301 E 53rd St.

Davenport, IA 52807-3861

This instrument was prepared by:
American Bank and Trust Company, N.A,
4301 E 53rd St.

Davenport, |A 52807-3861

563-344-9500

LOAN #: 2306011886
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MORTCGAGE

[Min 1D05461-0900011935-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: wyrds are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 15,18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Partles

(A) “Borrower”is TERRY K EICHWALD A/K/A TERRY KENNETH EICHWALD AND TERPAISA J EICHWALD A/
K/A TERRAISA JEANE EICHWALD, HUSBAND AND WIFE

currently residing at 309 Wisconsin Ave., Gak Park, IL 60302,

Borrower is the mortgagor under this Security Instrument.
(B) “tender”is American Bank and Trust Company, N.A..
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. \ . LOAN #: 2306011886
Lender is a National Association, organized and existing

under the laws of The United States of America. Lender's i ; .
59807-3861. address is 4301 E 53rd $t. , Davenport, IA

The term "Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as &
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, Mi 48501-2028, tel. {888) 679-MERS.

Documents

(D)' “Note” means the promissory note dated August 21, 2023, and signed by each Borrower who is legaily
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or {ii) electinic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The'Not. evidences the legal obligation of each Botrower who signed the Note 1o pay Lender
Two HUNDRED FOP.’Y' SEVENTHOUSANDAND NOI"Ouiﬁ**t****ti****i* LB R AR I EEREREEEEREN XX XN EN
EEER A A M A kR R kU b kAR kxkkxk s rweranexnrenraxrexers Dollars (.S, $247,000.00 )
plus interest. Each Borrow<r who signed the. Note has promised to pay this debt in regular monthly payments and to pay-
the debt in full not later than fieolember 1, 2053,
{E) “Riders” means ail Riders te'thi= Security Instrument that are signed by Borrower. All such Riders are incorporater
into anlcf d?)zlar?ed to be a part of th's Gecurity Instrument, The following Riders are to be signed by Borrower [check bux
as applicable]:
Adjustable Rale Rider L1(Condaminium Rider [] Second Home Rider
1 1-4 Family Rider (] Pizined Unit Development Rider (i v.A. Rider
Other(s) [specity]

Fixed Interest Rate Rider

{F} “Security Instrument” means this document, which'ic dated August 21, 2023, together with all Riders to this
decument,

Additional Definitions

{G} “Applicable Law” mearis all controlling appficable federal, state,/anvi Iocal stalutes, regulations, ordinances, and
administrative rules and arders {that have the effect of law) as wel! as al apzicable final, non-appealabls judicial opinions.
(H} "“Community Association Dues, Fees, and Assessments” means all duils, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeow!iers association, or similar organization.
(Il “Default” means: (i) the failure to pay any Periadic Payment or any other amouist sesured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligafion, or agicement in this Security Instrument;
{iii} any matetially false, misleading, or inaccurate information or statement to Lender pruvized oy Borrower or any persons
or entities acting at Borrower's diraction or with Borrowar's knowledge or consent, or failure’c previde Lender with material
infermation in connection with the Loan, as described in Section 8; or (iv) any action or preceeding cescribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transter of funds, other than a transaclion eriginaterthy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comp iter, or magnetic
tape so as 1o order, instruct, or authorize a financial inslitution to debit or credit an account. Such iwim ncludes, but is
not limited to, poin-of-sale transfers, avtomated teller machine transactions, transfers initiated by tel=prone or other
electronic device capable of carmnmunicating with such financtal institution, wire transfers, and automatea qiearinghouss
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabie:

(L} “E-SIGN” means the Clectranic Signatures in Global and National Commerce Act (15 U.3.C. § 7001 et seq.), as it
may be amanded from time fo time, or any applicable additional or successor legislation that governs the same subject’
matler.

(M) “Escrow Hems" means: {i} taxes and assessmenis and other items that can altain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(ifi} premiums for any and all insurance required by Lender under Section 5; (iv) Morlgage Insurance premiums, if any,
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) LOAN #: 2306011886
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

the provisions of Section 11; and {v) Gommunity Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any fime during the Loan term.

(N} ““Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity thal has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lendar. Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Senvicar.

(P} “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of;
the Property, {ii} condemnalion or other taking of all or any part of the Property; (iil) conveyarice in ieu of condermnation; or
(iv) misrepresentations of,.or omissions as to, ihe value and/or condition of the Property:

(@) “Mortgage Insurance™ means insurance protecting Lender against the nanpayment of, or Defauit on, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
whichis less thahia vl outstanding Periodic Payment.

(S) “Periadic Payme:it” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii).any amounts under Sextion 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U} “Rents" means all amou s received by or due Borrower in conneciion with the lease, use, andfor occupancy of-the
Property by a pary ather than Burrowver.

(V) “RESPA” means the Real Estate Setitement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Part"1024). as they may be amended from lime o time, or any additional or successor
federal legislation or regulation that goviarns the same subject matter. When used in this Security instrument, “RESPA’
refers to all requirements and reslrictions that would apply to a “federally related martgage loan” even if the Loan does
not qualkify as a “federally related mortgage foaiv" under RESPA.

{W) “Successor in Interest of Borrewer” means ~ny party that has taken title fo the Property, whether or not that party
has assumed Borrower's obligations under the Note 207/or this Security Instrument.

{(X) "UETA” means the Uniform Electronic Transactions A%t Or a similar act recognizing the validity of elecironic infermation,
records, and signatures, as enacted by the jurisdiction inwiich the Property is located, as it may be amended from tima to
time, or any applicable additional or successor legisiation {nat govurns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repavment of the Loz, #nd all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrawer's covenants and agreeniets under this Securily Instrumant and the
Note. For this purpose, Borrower mortgages, grants, and convays ta MERS (sulely as nominee for Lender and Ler]der’s
successors and assigns) and to the successors and assigns of MERS, the follewin described property located in the
County of Cook:

APN #: 15-01-211-052-0000
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' LOAN #: 2306011586
which currently has the address of 1424 N. Harlem Ave Unit C, River Forest [Steet} [City]

llinois 6?2303;1 2]59 (*Property Address”), and Borrower releases and waives al rights under and by virlue of the homestead
ip Code '

exemption faws of this Stata.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions o the improvements on such property, afl property rights, inciuding, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
io corpp[y with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercise any or all of those interests, including, but nat limited 1o, the right to forecloss and sell the Properly; and to 1ake
any action required ~f Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REFFESENTS, WARRANTS, COVENANTS, AND AGREES Ihat: (i) Borrawer lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Propefty under a leasehcid estate; (i) Borvowar has the right to mortgage, grant, and convey the Property or Borrawar's
leasehold interestin tha Propsety; and (jii} the Preperty is unencumbered, and not subject to any other ownership interest
in the Property, except for encamiiances and ownership interests of racord. Borrower warrants generally the title to the
Property and covenants and agrees (o defend the title to the Property against all claims and demanus, subject to any
encumbrances and ownership intarsts of record as of Loan closing.

THIS SECURITY INSTRUMENT compires uniferm covenants for national use with limited variations and non-uniform
covenants that reflact specific Hindis state requiremants to constitute a uniform security instrument covefing real property.

UNIFORM COVENANTS. Borrower and Lencer;ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts dus under this Security Instrument. avments due under the Nois and this Security Instrument
must be made in U.S. curreney. If any check or other instrumen’ rer.eived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require- that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tha folivwing forms, as selected by Lender: {a) cash;
(b) money order; {¢) certified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn
upon an institution whose dspasits are insured by a U.S. federal agency, Inzirumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed recelved by Lender when received at the ocation desigriated in the Note or at such other
jocation as may be designated by Lender in accordance with the notlce provisions/irnSaction 16. Lender may accept or
return any Parilal Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will rotvelieve Borrower from mak-
ing the full amount of all payments due under the Note and this Sacurity Instrument or percining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accep! and either appyy.e: huid in suspense
Partial Payments in ils sole discretion in accordance with this Section 2. Lender is not obligated toascept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not srigated fo pay
interest on such unapplied funds. Lender may hotd such unapplied funds untit Borrower makes paynient sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied tc-ine Loan.
if Borrower does not make such a payment within a reasonatle period of time, Lender will efther apply such funds
in accordance with this Section 2 or return them to Barrower. If not applied earlier, Partial Payments will be credited
against the total amount due underthe Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payolf request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the future.

-
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o LOAN #: 2306011886
(b} Order ot Application of Partial Payments and Periodic Payments. Except as otherwise described in this

Section 2, if Lender applies a payment, such paymant will be appied to each Periodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow liems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied o late charges and fo any amounts then due under this Security Instrument, i
all sums then due under the Note and this Securily Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or 10 teduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be apylied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note:

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds fo principal tdua under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3: Funds for Eccrow ltems.

{a) Escrow Requirerasnt; Escrow [tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Paymenty ars due under the MNote, until the Note is paid in full, a sum of money Yo provide for payment
of amounts due for all Escrow iems (the "Funds”). The amount of the Funds required to be paid each month may change
d. ring the term of the Loan. Borrows: must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Sectlon 3.

{b)} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive (his chligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and where puyabla. the amourrts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement o pay Lender the [-uncs for any or all Escrow ltems, Lender may require Borfower to provide
prodf of diract payment of those items within such-time period as Lender may require. Borrower's obligation to make
such timely. payments and to provide proof of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. f Borrower is obligated lo pav. ZsCrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due far an Escrow Hem, Lender iy axercise its rights under Section 9 to pay such amount and
Borrower will be obligated fo repay to Lender any such amouit ity accordance with Section 8.

Except as provided by Applicable Law, Lender may witharaw the waiver as 10 any or all Escrow ltems at any time by
giving a nolice in accordance with Section 16; upon such withdrav.a!, Borrower must pay to Lender all Funds for such
Escrow items, and in such amounts, that are then required under 11is Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and held Funds in an amount up to, but not in excess of, the maxinit:n umount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicah's Law.

The Funds will be held in an institution whose deposits ara insured by a U.S /ederal agency, instrumentality, or entity
{including Lender, if Lender is an institulion whose depaosits are so insured) or in2nv rederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified unds: RESPA. Lender may not charge
Borrawer for: ([} holding and applying the Funds; {ii} annually analyzing the escrow accrunt, or {iif) verifying the Escrow
ftems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lcrider to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid o1 the Funds, Lender will
not be required to pay Borrower any Interest or eamings on the Funds. Lender will give to Borower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a su:p'us of Funds held
in escrow, Lender will account to Borrower far such surplus. If Berrower's Periodic Payment is delinquzni by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If therv 1s'a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amoun’ necessary
0 make up the shortage or deficiency In accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lendar, _

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions altributable lo
the Property which have priority or may attain priority over this Security Instrument, (b) 'easehold payments or ground
rents on the Property, if any, and (¢) Community Assaciation Dues, Fees, and Assessments, it any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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, _ ) LOAN #: 2306011886
Borrower must prompily discharge any llen that has priority or may attain priority over this Security Instrument unless

Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Bomrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only. until such proceedings are concluded:; or {¢c) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien o this Security Instrument (collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Aclions in regard o such lien, Lender
may give Borrower a notice idenlifying the fien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or mere of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards including, hutnot limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types oi nsurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Leader reguires pursuant to the preceding sentences can change during the tarm of the Loan, and
may exceed any minimury coverage required by Applicable Law. Borrower may choose the insurance carmier providing
the insurance, subject to..2pger’s right to disapprove Borrower’s cholce, which right will not be exercised unreasanably.

(b} Failure to Maintaln lisurance. If Lender has a reasonable basis 1o believe that Borrower has failed 1o maintain
any of the required insurance coverryss described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unless requiractby Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverapz-abtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seioc’ the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required *2-do so under Applicable Law. Any such coverage will insure Lender, but
might nat protect Borrower, Borfower's equity 'n the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser cuvzrage than was praviously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgesnaithe cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have-ueidined. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with placirg new insurance under this Section 5 wili become additional
deht of Borrower secured by this Security Instrument. These amoints will bear interest at the Note rate from the date of
disbursemant and will be payalile, with such interest, upon novsz fiom Lender to Borrower requesting payment.

(c) Insurance Palicies. All Insurance policies raquired by Lerzer and renewals of such policies: (i) will be subject to
Lender’s right to disapprave suich policies; (i) must include a standar mortgage clause; and (ili) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right.o hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of paid premiuris and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damdge to,.or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/for as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower nius! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower. Ariy insurance proceeds, whether
ornot the underlying insurance was required by Lender, will be applied to restoration or rerair of the f’roperty, if Lender
deems the restoration or repair o be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair. o

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds-any initiak amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendler. Puring the subse-
quent repair and restoration period, Lender wili have the right o hold such insurance proceeds unti l.r,n‘c‘;r has 'had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wiieli may mclude
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but (ot limited to,
licensing, bend, and insurance requirements} provided that stch inspection must be undertaken promptly, liender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is'in Default on the Loan. Lender may make such disbursemants directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required o pay Borrower any interest or garnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the scle
obligation of Borrower.
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i Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b). '

{e) Insurance Settlements; Assighment of Proceeds. 1f Borrower abandons the Property, Lender may file,
negoliate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurarice carrier has offered 1o settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the nolice is given, In either event, or If Lender acquires the Property under
Section 26 or olherwise, Borrower is unconditionally assigning te Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the exient that such rights ars applicable te the coverage of the Property. If Lender files, negoliales, or seitles
a ¢laim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an addi’innal loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectic &(1)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Gurrower must occupy, establish, and use the Property as Bomrower's principal residence within
80 days after the execuior. of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one yjear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhaid, o7 uniess extenualing circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenzcs, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the Proprry to deteriorate, or commit waste on the Praperty. Whether or not Borrower is resid-
ing in the Property, Borrower must-r.dinfain the Property in order o prevent the Propetty from deteriorating or decreasing
in value due 1o its condition. Unless Lender defarmines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promiptly repair the Property if damaged o avoid further defericration: or damage.

lfinsurance or condemnation proceeds are pal 1o Lender In connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or reswaring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in & series of progress payments as
the work is completed, depending on the size of the 1ap~iror restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make suc'1 disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insurarce or condemnation proceeds are not sufficient o repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Proparty, Lender will-give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default ¥f, during the Loan application process, Borrower or
any persons or entilies acting at Borrower’s direction or with Borrower's Inowledge or consent gave materially false,
misleading, or inaccurate informalion or statements to Lender (or failed to provise Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incoms or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepr=senting Borrower’s occupancy or
intended occupancy of the Properly as Borrower’s principal residence,

9, Protection of Lender’s Interest In the Property and Rights Under this Securi?; Instrumsnt.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemants conlained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lenn=r's nterest in the Property
and/or rights under this Security Instrument {such as a praceeding in bankruptcy, probate, for conderanaton or forfeiture, for
enforcement of a lien that has priority or may atiain priority over this Security Instrument, or to enfarce l=s i regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do andpry for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Insirament, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lendiry actions
may include, but are not limited to; () paying any sums secured by a fien that has priority or may attain priority over
this Security Instrument; (1l) appearing in court; and (I} paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property Includes, but is not limiied to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or okher code violations or dangerous conditions, and having utilities turned on or off. Althcugh Lender may take action
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under this Sectlgn 9, Lender is not required to do 50 and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreciosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated 1o do so unless required oy Applicable Law. Lender may
take reasonabfe actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, fifle reports, itle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and cansents 1o these actions. Any costs associated with such loss mitigation activitles may be paid by
Lender and recovered from Borrower as descrlbed below in Section 9(c), unless prohibited by Applicable Law.

{c} Additlonal Amounts Secured. Any amounts disbursed by Lender under this Section 9 will becorme additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower wil! nol surrender the leasehold estate and interests conveyed or terminate or cancel the ground leass.
Borrower will not, witi.aut the express writtlen consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propesty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmentof Rents,

(a) Asslgnment cf Pants. To the extent permitied by Applicable Law, in the event the Property is leased io, used
by, or cccupied by a third pary (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Aant; are payable. Borrower authorizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to Lenzer However, Borrower will receive the Renis until {i} Lender has given Borrower notice
of Default pursuant to Section 26,7anJ fii) Lender has given netice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absumte assignmeant and not an assignment for additional security only.

{b) Notice of Default. To the exten’ pe/mited by Applicable Law, if Lender gives notice of Defaull to Borrower: (i} all
Rents received by Borrower must be held by Barrower as lrustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (it} Lender vill b2 entitled to collect and receive all of the Rents; {jii} Borrower agrees to
instruct each Tenant that Tenant is to pay &ll Henia r'ae and unpaid o Lender upon Lender’s written demand to the Tenant;
{iv} Borrower will ensure that each Tenant pays al'.Tznts due to Lender and will take whatever action is necessary o
collect such Rents it not paid to Lender; (v} unless Apnlicaile Law provides otherwise, all Rents collected by Lender will
be applied first to the cosls of taking control of and man:.ging the Property and collecting the Rents, including, but not
limited to, reasanable attorneys’ fees and costs, receiver's fas, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chiarges on the Property, and then to any other sums securad
by this Security Instrument; {vi} Lender, ar any judicially appointed reneiver, will be liable to account for only those Rents
actually received; and (vil) Lender wilt be entitied 1o have a receiviir ~pnointed to take pessession of and manage the
Property and collect the Rents and profits derived from the Property with.oit any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the'2osls of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wii! become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Reniz 1hore than one month in advance
of the time when the Rents become due, except for secutity or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, cavenants, ans agrees that Borrower has not
signed any prior assignmant of the Rents, will not make any further assignment of the Rents.and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f} Control and Maintenance of the Property. Uniess required by Applicable Law, Lender, arar wceiver appointed
under Applicable Law, is not obligated to enter upon, take contrc| of, or maintain the Property before o 7ater giving notice
of Default to Borrower. However, Lender, or a recaiver appointed under Applicable Law, may do so 20 21y time when
Barrower is in Default, subject to Applicable Law.

(g) Additional Provisions, Any application of the Rents wili nut cure or waive any Default or invaligal: any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Sectior 3.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance. .

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required fo make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discration that

such mortgage insurer is no fonger eligible o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selecled by Lender.

Ii substantially equivalent Mortgage Insurance coverags is not available, Borrower wili continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in efiect. Lender
will accept, use, and retain these payments as a non-refundable foss reserve in lleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

'Lender will no fonger require loss reserve payments if Morigage Insurance coverage (in the amount and for the-
period that Lender requires) pravided by an insurer selected by Lender again becarmes available, is abtained, and Lender
requires separataly designated payments toward the premiums for Mortgage nsurancs.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavrients toward the premiums for Mortgage Insurance, Boirower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acceida e with any written agreement between Barrower and Lender providing for such termination
or until termination is requi.ec by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
al the Nole rate,

(b} Mortgage insurance Ac.eements. Mortgage Insurance reimburses Lender for certain iosses Lender may incur
if Borrower doas not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance policy or coverage.

Mortgage insurers evaluate thel wotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parlies that share or modi’y their risk, or raduce losses. These agreements may. reguire the mortgage
insurer to make payments using any sourcz of funds that the morigage insurer may have available (which may include
tunds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affilfate of any of
the foregoing, may receive {directly or indirectly) arinunts that derive fram (or might be characlerized as) a portion
of Borrower's payments for Mortgage Insurance, irl evchange for sharing or modilying the mortgage insurer's risk,
of reducing fosses. Any such agreements will not: (i) a'ect the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incteas< uie amount Borrower will owe for Mortgage Insurance;
(it entitle Borrower lo any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1898 (i2 U.5.C. § 49C1 ¢ seq.), as it may be amended from time to tirne, or
any additional or successor faderal legislation or requlation that governs the same subject matter (*HPA). These rights
under the HPA may include the right to receive certain disclosures, lo<ecuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and’arto receive a refund of any Mortgage insur-
ance premiums that were unearned at the time of such cancellation or termimation.

12. Assignment and Application of Miscellaneous Proceeds; Forfelture..

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigiiing the right 1o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prmparty is damaged, any Miscel-
laneous Proceeds will be applied to restaration or repair of the Property, if Lender deems e rastoration or repair to be
sconomically feasible and Lender’s security will not be lessened by such restoration or repail. During such repair and
restoration period, Lender wiil have thae right to hold such Miscellaneous Proceeds until Lena= has had an opportunity
to inspect the Property 10 ensure the work has been completed to Lender's satisfaction {which rmay nclude satisfylng
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited {0 'censing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pzay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, Zepending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower Is in Defaultoritte Loan.
l.ender may make such disbursemenis directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agres in writing or Applicable Law requires interest to be paid on such Miscet-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds.
It Lender deams the reslaration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b}.
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial laking, destruction, or loss in value of the Property {each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums seclred by this Security Instrumentimmediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devalualion, ard dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partia! Devaluation where the fair market value of the Property immediately before the Partial Devatu-
ation is less than the amount of the sums secured immedialely before the Partial Devaluation, 2ll of the Miscellangous
Proceeds will be apriied to the sums secured by this Security Instrument, whether or nat the sums are then due, unless
Borrower and Lerder otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security 'nsi-ument, whether or not then dus, or lo restoration or repair of the Praperty, if Borrower (i} abandons
the Property, or (if) fails 0 re<pcnd to Lender within 30 days afier the date Lendet notifies Borrower that the Opposing Party (as
defined inthe next sentenice; ¢”ais to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ine party against whom Borrower has a right of action in regard to the Miscellanecus Proceeds.

{e) Proceeding Affecting Le:td2r's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civii of criminaliiat, in Lender’s judgment, could result in forfeiture of the Property ot other material
impairment of L ender's interest in the Prope tv.or rights under this Securily instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 25 provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciidey forleiture of the Property or other material impairment of Lender's
intergst in the Property or rights under this Security Instrument. Borrower {5 unconditionally assigning to Lender the
proceeds ot any award or claim for damages that'are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanaors Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymeri: are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Mot o Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Securily Instrument if Lender exiends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successer in Interest of Borrower, or to refuse to exten time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriaid made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisingany right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successo/=in interest of Borrower or in amounts Jess
than the amount then due, will not be a waiver of, or preclude the exarcise of, ary right or remady by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound Qorrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs ihis Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wairar. si:ch Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to/« aive any applicable inchoale
rights such as dower and curtesy and any available homestead exemptians; (c) signs this Secaily Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Preperty to Lender,; (d} is not personally obligated to pay
the sums due under the Nota or this Security Instrument; and (e) agrees that Lender and any othr.r Borrower can agree
to extend, modify, forbear, or make any accommadations with regard to the terms of the Note or this-Serliity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security l::strument,

Subject to the provisions of Section 19, any Successor in Interest of Barrower who assumes Borrowe’s obligations
under this Security Instrument in writing, and is approved by Lender, will oblain all of Borrower's righls, obiganens, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i} a one-lime charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequeni charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the

Fedsral Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any floéd zone determinafions,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services petformed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c} Permissibility of Fees. Inregard fo any other fees, the alisence of express authority in this-Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other [oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary ta reduce the charge to the permitted limit, and (i) any
sums already collectad from Berrower which exceeded permitied limits will be refunded to Berrower. Lender may choose
to make this refurd v reducing the principal owed under the Note or by making a direct payment to Borrower. [f a refund
reduces principal, the eduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is frovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made oy Jirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharg:.

16. Notices; Borrower’s Pbysinal Address. All notices given by Borrower ar Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower., Unlcss Applicable Law requires a different methed, any written notice to Borrower in con-
nection with this Security Instrument wil be d=emed to have been given to Borrower when {i) mailed by first class mai,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as drinet in Section 16(b} below). Notice to any ona Borrower will constifute
nolice to all Borrowers unless Applicable Law =vprassly requires otherwise. If any notice to Barrower required by this
Securily fnstrument is also required under Applicanle Law, the Applicatle Law requirement will satisfy the corresponding
requiremant under this Security Instrument.

(b) Electronic Nolice to Borrower. Unless another 4e iivery mathod is required by Applicable Law, Lender may provide
notice to Borrower-by e-mail or other electronic communicatizn {“Electronic Communication”} if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender wivh Borrower’s e-mail or other electronic address {“Electronic
Address"); (iii) Lender provides Borrower with the option 1o rece’ve hotices by first class mail or by other non-Electronic
Communication instead of by Electronic Gommunication; and (iv) tender otherwise complies with Applicable Law. Any
nolice io Borrower sent by Electronic Communication in connection wit!i this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that spCh notice is not delivered. If Lender becomes
aware that any nofice sent by Electronic Communication is not deliverad, .ender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bortower inay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice o Lender of Borrower’s withdrawat of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrawer ritine (*Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notic to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designats an Electronic
Address as Notice Address. Borrower will promptly netify Lender of Borrower's change of Notlce Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address anly througi that specified
procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first classinaiito Lender's
address stated in this Security instrument unless Lender has dasignated another address (including an Electonic Address)
by notice to Borrower. Any notice in conneclion with this Security Instrument will be deemed to have been givelo Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, if different from the Properly Address, and notify Lender whenever this
address changes.
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17. Gaverning Law; Severability; Rules of Construction. This Security Instrument is goverried by federal law and
the law of the State of lliinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicabie Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is o be made in accardance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
‘word "may"” gives sole discretion without any abligation to take any action; (c) any reference to "Section” in this document
refers to Seclions contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and-do not defing, fimit, or deseribe the scope or intent of this Security Instrumeant
or any particular Ssction, paragraph, or provision.

18. Borrowcr's Lopy. One Borrower will be given one copy of the Note and of this Segurity Instrument.

19. Transfet of Yiie Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means alty '2nal or beneficial interest in the Property, including, but not limited to, those bensficial interests
transfetred in a bond for <eed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower "o a purchaser at a future date,

if all or any parl of the Proparty or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneflcial interest (7 Forrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fulioi all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by 4prlizzble Law,

If Lender exercises this option, Lende: will aive Borrower notice of acceleration. The notice will provide a period of
nol less than 30 days from the date the notic2 is yiven In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if- Srivower fails to pay these sums prior fo, or upen, the expiration of this
period, Lender may invoke any remedies permides by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expensel: ircucred in pursuing such remedies, including, but not limited to:
(a} reasonable attorneys' fees and costs; (b) property insp ection and valuation fees; and (c) other fees incurred ko protect
Lender's Interest in the Property and/or rights under this Se<urity nstrument.

20. Borrower’s Right fo Reinstate the Loan after Acce'aration, If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} sucn siner period as Applicable Law might specify for the
termination of Borrower's right to reinstate, This right to reinstate will notaphvin the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditioris: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior.tiad occurred; (bb} cure any Default of any
othar covenarts or agreements under this Security instrument or the Note; (cr) pay all expenses incurred in enforcing
this Security Instrument or the Nats, including, but not limited to: (i) reasonabiz attsrneys’ fees and costs; (i} property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s intercsin the Property and/or rights under
this Security Instrument or the Note; and (dd} take such action as Lender may reasoriably iequire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Eciiuwer's abligation to pay the
sums secured by this Security Instrument or the Nete, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (cce) certified check, bank check, treasurar’s ¢heck, or cashier's
check, provided any such check is drawn upori an instilution whose deposits are insured by a U.S. izgeral agency, instru-
mentality; or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this 3ecuiity Instrurnent
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had orcuired,

21. Sale of Note. The Note or a parfial interest in the Note, together with this Security [nstrument, may b2 sold or
otherwise transfarred one or more times. Upon such & sale or other transter, all of Lender's rights and obligations under
this Security Instrumeant will convey to Lender's succassors and assigns.

22, Loan Servicer, Lender may lake any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lendar has Ihe right and authority to take any such action.

The Loan Servicer may change cne or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other

e -~ [=
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;

and (€] exercise any rights under the Note, this Sacurity Instrument, and Applicable Law on behaif of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alieged breach and afforded the other party a reasanable period after the giving of such notice to take correcfive action, neither
Borrower nor Lender may commence, join, of be joined to any judicial action (either as an individual litigant or a member ofa
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Nete, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse bafore certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 23.

24, Hazardous Substances. _

{a) Deflnitiors. A5 used in this Seclicn 24; (i) “Environmental Law" means any Applicable Laws where the Property
is located that relate f=-health, safety, or environmental protection; {ii) "Hazardous Substances™ include (A) those sub-
stances defined as lox’c or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, keiraene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile
soivents, materlals conlaining ashestos or formaldehyde, corrosive materials or agents, and radicaclive materials;
{iit) “Envirenmental Cleanup’ incledes any response aclion, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmental Condition” means a condition that can cause, contribute to, ar otherwise trigger
an Environmental Cleanup.

(b} Restrictions an Use of Hazar¢ous Substances. Borrower will not cause or permit tha presence, use, disposal,
storage, or release of ahy Hazardous Subseiices, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to 4o, anything affecting the Property that: (i) violates Environmental Law;
(ify creates an Environmental Condition; or (iif) due tn the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affzct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Prope:iy f small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses a7 to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: {i) any investigation, ¢laim,
demand, Jawsuit, or other action by any governmental or reguiato y egency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge: {iy any Environmental Condition,
including but not limited to, any spiling, leaking, discharge, release, or thigat of release of any Hazardous Substance: and
{iiiy any condition caused by the presence, use, or release of a Hazardou=s substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or requlistsry authorily or any private party, that any
removal or other remediation of any Hazardous Substance afecting the Propery i necessary, Bomower will prompty
take all necessary remedial actions in accordance with Environmental Law. Noth.ng inZnis Security Instrument will create
any obligation an Lender for an Enviranmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note-evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy-censented and intended to
sign the electroric Note using an Electronic Signature adopted by Borrower (“Borrower's Eleciionic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Boirower's express consent
to sign the electronic Note using Borrower's Electronic Signature; {c) undersiood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised 10 pay the debt evidenced by the electronic Not27n derordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and unzerstanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with its i ims.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loflows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law:
{i} the Default; (i) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by
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Applicable .aw) from the date the notice is given to Borrower, by which the Default must be cured: (v} that failure to cure
the Default on or before the date spacified in the notice may result in acceleration of the sums secured by this Securily
Instrurpent.- foreclosure by judicial proceeding and sale of the Praparty; (v) Borrower's righl to reinstale afler acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower lo acceleration and foreclosure. '

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect ali expenses-incutred
in pursuing the remedies provided in this Section 26; including, but not limited to: (i reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
tights under this Secusity Instrument.

27. Release. Upon payment of ail sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sscurily Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is permitted ¢iler Applicable Law,

28. Placement o Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage require s by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesis in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Barrower makes or any claim that is made against Borrower
in connection with tl-2 collaterd] 3orower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrow:r f.as obtained Insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collaizial, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose (n coenection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. 7he costs of the insurance may be added to Borrower's total cutstanding bal-
ance or obligation. The costs of the insurance ' may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrensio the terms and covenants contained in this Security Instru-
mant and in any Rider signed by Borrower and recorded with it.

vy K_"JML@( CH Z‘/ / “?Se"‘"

TERRY K EICHWALD DATE

- 33
T G C5 /0185
TERRAISA J EICHWALD N, DATE

AN s F
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State of /L”Iﬂ'() | S
Countyof _ @/
This instrument was acknowledged before me on 8) ’2’ ! , L 2 (date) by TERRY

K EICHWALD AND TERRAISA J EICHWALD.

Official _eal n
(Seal’ NICOLE SAMuS B

Notary Public, Stateof Lo s
Commission No, 754223 B
My Commission Expires August v, 4 |

i A Official Seal
Signature of Notary PubRc MICOLE SANTOS

Notary Public, State of lllinois
Commission No. 754254
My “ommission Expires August 16, 2027

Lender: American Bank and Trust Compary, N A.
NMLS ID: 411457

Loan Qriginater: Craig J Longenecker
NMLS ID: 413017
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CCHICAGO TITLE
2 COMPANY

LEGAL DESCRIPTICN

Order No.:  23GNW738478WH

For APN/Parce! ID(s): 15-01-211-052-0000.

THE WEST 17 I'FLT AND 6 INCHES OF THE EAST 92 FEET AND 11 INCHES OF THE SOUTH 7
FEET AND & INC!ES OF LOT 19, ALL OF LOT 18 AND OF THE NORTH 3 FEET OF LOT 17 IN
BLOCK 6 IN ROSSEL!'5 2ONNIE BRAE ADDITION TO RIVER FOREST, BEING A SUBDIVISION OF
THE NORTH 1/2 OF THE ZAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TO VNSHIP 39
NORTH, RANGE 12, EAST /3 THE THIRD PRINCIPAL MERIDIAN, EXPECTING THEREFROM THE
WEST 33 FEET THEREOF DETDZD.TO THE VILLAGE OF RIVER FOREST FOR STREET
PURPOSES, IN COOK COUNTY, ‘LLINQIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23st day of August, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower”) o secure Borrower's Note o American Bank and Trust Company, N.A.

{the "Lender’) of the same date and covering the Property described in the Security instrument and |ocated at:
1424 N. Harlem Av<.Unit C
River Forest, IL 503r5-125%

Fixed Interest Rat Ridar COVENANT. In-addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furtner covenant and agree that DEFINITION( D } of the Security Instrument iz deleted and
replaced by the following:

( D) “Note” means the pro/nissory note dated August 21, 2023, and signed by each Borrower who is
legaily obligated for the debt under thai promissory note, that is in either (i) paper form, using Borrawer’s written pen
and ink signaturs, or (ii) electronic foriiusing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidencs tie legal obligation of each Borrower who signed the Note 1o pay Lender
‘rwo HUNDRED FORTY SEVENTHOUS.QND_QND N0,1DU**1'** IZ B R R EESEREREREEREFEEEEENEXEREIESE
LR E R ERE R EREESERESEERENSENESEZEZENIE) fkti*tiDOHaTS (U-S- 3247’000-00 )plus interestat the raie
of 7.375 %. Each Borrower who signed the Ntz has promised to pay this debt in requiar monthly payments
and to pay the debt in full not later than September 7, 2053,

BY SIGNING BELOW, Borrower accepls and agrees to the ternis 2:i covenants contained in this Fixed Interest Rate Rider.

ST T Sy ] 5 RS
|2 Thy bicpecdd C ol # (Seal)

TERRY K EICHWALD ! DATE

—  Tg a1/

/ //—J (/a/ﬁ..—-""““ CK‘,/_”EI .)I(JB {Seal)

TERRAISA J EICHWALD DATE

IL - Fixed Interest Rate Rider Initials: K\/ _]q_*) -
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