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FIRST AMERICAN TITLE
FRE #_dF02u Y

This Insirument Prepared By:

United Wholesale MortEgage, LL.C
585 South Boulevard

Pontiac, M1 48341

(300) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC

585 SOUTH BOULERVARD E
PONTIAC, M 48341

ATTN: POST CLOSING MANAGER
Loan Number 1223482469

- [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100032412234924691 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document »ie defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY avd in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar'; also provided in Section 7.

Parties

(A} "Borrower"is SYED SHAH, A Married Man, As Solz Owner

currently residing at 1770 CAROL CT, DEERFIELD, ILLINOIS 60015

Borrower is the mortgagor under this Security Instrument.
(B) “"Lender'is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exicting vnder the laws of
MICHIGAN . Lender's address is 585 South Boulevard E Forntiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Morlgage Electronic Registration Systers, Inc, MERS is a separate corporation that is acting solely
as a pominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, MI 43501-2026, tel. (888) 679-MERS.

ILEINOIS - Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT (MERS) 'A'DocMagic
Farm 3014 a7/2624% 202300 1 BOBZR41-1223492466-ED
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Documnents

(D) "Note" means the promissory note dated September 18, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance
wiih the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED SIXTY-FOUR THOUSAND AND 00/100

Dollars (U.S. $ 564,0600.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthiy payments and to pay the debt
in full not later than October 1, 2053
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated ioto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {chezg box as applicable]:

] Adjustavie site Rider [} Condominium Rider
14 Family Pider {7] Planned Unit Development Rider
] Second Home Pide: {X] Other(s) [specify]:

Fixed Interest Rate Rider

(F} "Security Instrument" means this docurm:nf, which is dated September 18, 2023 , together
with afl Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedir«i, state, and local statutes, regulations, ordinances,
and administrative rutes and orders (that have the effect of law) 25 wc!i as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fecs, and Assessments" means =i dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa’ion, homeowners association, or similar
organization.

(i "Default" means: (i) the failure to pay any Periodic Payment or any othier umount secured by this Security
Tnstrument on the date it is due; (i) a breach of any representation, warranty, covenanr, obligation, or agreement in
this Security Instrument; (jii)} any materially false, misleading, or inaccuratc infornaticn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or witi Jorrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, (15 described in Section
8; or {iv) any action or proceeding described in Section 12(¢).

(I "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by sheck, draft,
or similar paper instrument, which is nitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial wstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ¥r DocMagic
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(L) "E-SIGN" means the Electronic Signatures in (Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable addilional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other ilems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Nete, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Sorvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pay:»onts made by Borrower, and administers the Loan on behatf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous Procecds" means any compensation, settlement, award of damages, or proceeds paid by any
third patty (other <nav insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properoy, (i) condemnation or other taking of ail or any part of the Property; (iii) conveyance in
lien of condemnation; ot (iv) riisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance’ .eans insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) 'Partial Payment” means a1y uevinent by Borrower, other than a voluntary prepayment permitted under the
Note, which 1s less thar a full outstauding Periodic Payment.

(8) "Periodic Payment" means the rejularky scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3,

(T) "Property” means the property described Felow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Renis" means all amounts received by or due Brirower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceduces Act (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Repulation X (12 C.F.R. Part 1024), as they may »¢ mended from time to time, or any additional or
successor federal legislation or regulation that governs the same subiof matter, When used in this Security Instrument,

"RESPA" refers to all requirements and resirictions that would apply ‘o« "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(W) "Successor in Interest of Borrower" means any party that has taken title {0 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security ‘nafoument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recopuzing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Projerty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extencions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Mote. For this purpose, Botrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Mame of Recording Furisdiction)
[L.LINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
form 3014 07/202% 2023091 B0B2641-1223492469-ED
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See Attache
AP.N: 11-313 17-003-0000

which currently has the address of 2117 W ARTHUR AVE
[Street]
CHICAGO , Ilinois 60645 ("Property Address");
[City] [Zip Code]
and Borrower relewsez.and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI[H »'i.the improvements now or subsequently erected on the property, including replacements
and additions to the improve.acats on such property, all property rights, including, without limitation, all easements,
appurlenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the (orogaing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hold=.only legal title to the interests granted by Borrower in this Security
Instrurnent, but, if necessaty to comply Wvith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all »f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requred of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owas
and possesses the Property conveyed in this Security Instivnient in fee simple or lawfully has the right to use and
accupy the Property nnder a leasehold estate; (i) Borrower has ¢h¢ vight to mortgage, grant, and convey the Property
ot Borrower's easehold interest in the Property; snd (iii) the Prope: vz unencumbered, and not subject to any other
ovwnership interest in the Property, except for encumbrances and owncrsiip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tite 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record az-of Zoan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationi vse with lirnited variations and
non-uniform covenants that reflect specific Hinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and thic Security
Instrument must be made in U.S. currency. I{ any check or other instrament received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrunient be made in one ot more of the following forms, as selected
by Lender: (a) cash; {b) money order; (c} certified check, bank check, treasuret's check, or cashier's check, provided

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DucMagic
Form 3014 072021 2023001808284! - 12234324500
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any such check is drawn upon an institution whose deposits are insured by a U, S, fedsral agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are decmed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sol¢ discretion in accordance with this Section 2. Lender is pot obligated to accept any Partial
Payments or t2 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on-such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peliotic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does. mut-make such & payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Fzction 2 or return them 1o Borrower. If not applied earlier, Partial Payments will be credited
against the total amouat dre under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payofT request, ‘02 madification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiv<r of any rights under this Security Instrement or prejudice to its rights to refuse such
payments in the future.

(b) Orderof Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sich payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esciov: Items. If al! outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applisio late charges and to any amounts then due under this Security
Instrumeat, If all sums then due under the Note and this Gecurity Instrument are paid io full, any remaining payment
amount may be applied, in Lender's sole discretion, to o futere Pertodic Payment or to reduce the principal balance
of the Note.

Hf Lender receives a payment from Borrower in the amoun? of one or more Periodic Payments and the amoont
of any late charge due for a delinquent Peciodic Payment, the paymaat tay be applied to the delinguent payment and
the laie charge,

When applying payments, Lender will apply sach payments in accorrlanc: with Applicable Law.

(c) Voluntary Prepayments, Voluntary prepayments wili be appliea =3 discribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, ininsznce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or posipone the due daie, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrojser nst pay to Lender
ot the day Periodic Payments are due under the Note, untii the Note is paid in full, a sam of mworcy 2o provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds reguired to be puud each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoives of amounts
to be pald under this Section 3.

(b} Pavment of Funds; Waiver. Borrower must pay Lender the Fueds for Escrow fems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proef of direct paymeat of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) "%uchag]c
Form 3014 D7/2021 20230918082841-1223402459 £ED
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any soch amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the ameunt of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity {iicivaing Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wit apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Boririwer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iif)
verifying the Escrow fiems, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Un'szs Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not e required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without chargs; an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Dr/iviency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountio Berrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th surplus in the escrow account for the payment of the Escrow Jtems, If there
is a shortage or deficiency of Funds held in(escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or reficiency in accordance with RESPA.

Upon payment in full of all sums secured oy this Security Instrument, or an earlier time if required by
Applicable Law, Leader will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, nasessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority cvir ihis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Asssziation Dues, Fees, and Assessments, if any. If any
of these items are Escrow [tems, Borrower will pay them in the mup-wr provided in Section 3.

Borrower must promptly discharge any lien that has priority or meyattain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Berrower is performing under such agreement;-(bU) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender ditermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, buf only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory tv Leader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender detes.ines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurient ind Borcower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice e’ fying the lien,
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take cneor-more of the
Required Actions,

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lebder requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '}:DucMagil:
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in offect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurauss coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any-amzuonts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insuzapse under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These azorais will bear interest at the Note rate from the date of disbuzsement and will be payable, with
such inferest, upon notics fom Lender to Borrower reguesting payment.

{c) Insurance Policics. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ar ardional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower ++ili promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insurane coverage, not otherwise required by Lender, for damage to, ot destruction
of, the Property, such pelicy must include ¢ stzndard mortpage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds in the event of loss, Borrower must give prompt nolice to the
insurance carrier and Lender. Lender may make proof of 1nss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was rzoxized by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration o repair 1e-0¢ econornically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disbursc from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resicictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suci, insurance proceeds until Lender has
had an opportunity to inspect such Property to ensurc the work has been cumpleted to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons rzpa.ring the Property, including, but
not lirnited to, licensing, bend, and insurance requirements) provided that such insnection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a series of progress
payments as the work is completed, depending on the size of the repair or restorativr, the terms of the repair
apreement, and whether Borrower is in Default on the Loan. Lender may make such dishursements directly to
Botrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wiit not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Boriewsze will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's sceurity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Boreower. Such insurance proceeds will be applied in the
order that Partial Payoents are applied m Section 2(b).

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *DﬂcMag]c
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(¢) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lepder may negotiate and settle
the claini. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights o any insurance
proceeds in an amount not to exceed the amovmts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
ar this Securily Instrument, whether or not then due.

6. Oeuvzpancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after ine wxecution of this Security Instrument and must continue to eccupy the Property as Borrower's
principal residence o at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wirasonably withheld, or unless extennating circumstances exist that are beyond Borrower's
control.

7. Preservation, M-un‘enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Rorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to-ifs condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibe, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

Hf insurance or condemnation proceeds ar puit to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairia; or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or m a series of
progress payments as the work is completed, depending vz tho size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loup: Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property; i payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prozerty, Borrower remains obligated to complete
such repair or restoration. '

Lender may make reasonable entries upon and inspections of the Plope-ty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or priot to such an interior inspection specifying such reasanable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriug ‘e Loan application process,
Borrower or any persons Or entities acting at Borrower's direction or with Borrower s knawledge or consent gave
malerially false, misleading, or inaccurate information or statements to Lender (or fan=1 to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor ower's incorne ot
assets, understating or failing to provide documentation of Borrower's debt obligations ara 'iabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princiral zesidence.

0, Protection of Lender's Interest in the Property and Rights Under this Security Instrun.eur;

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemeniz contained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, For enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iti) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(ITI) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation te do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

(b} Avziding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreciose.e and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender riav-4ake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o, chtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third vty approvals. Borrower authorizes and consents to these actions, Aoy costs associated with
such loss mitigation activitizs may be paid by Lender and recovered from Borrower as described below in Section 9{(c},
unless prohibited by Appliciol: Law.

{c) Additional Amovus Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuted ovihis Security Instrument. These amounts may bear inferest at the Note rate
from the date of disbursernent and ‘will b= payable, with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will cornply with all the
provisions of the lease. Borrower will not surresde’ the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exp ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lease'oln and the fee title will not merge unless Lender agrees to
the merger in wriing.

10. Assignment of Rents.

{z) Assignment of Rents, To the extent perrnitted by Apzizable Law, in the event the Property is leased to,
used by, or cccupied by a third party ("Tenant"), Borrower is wocsoziionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Berrower authezizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rezeive the Rents until (i) Lender has given
Borrower notics of Default pursuant to Section 26, and (ii} Lender has givez-noace fo the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an cseipnment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lendar gives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee for the Lenefit of Lender only, to
be applied to the sums secured by the Security Instrument, (ii) Lender will be entitled to collect anc receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid ¢+ Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dar'e» Lender and
will take whatever action is necessary 1o collect such Rents if not paid to Lender; (v} unless Applicable Layvprovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Renfs, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance ¢OSts, inSurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Jnsttument; (vi) Lender, or any judicially
appointed receiver, will be Hable to account for only those Rents actually received; and (vii} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking conirol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant te Section 5.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agyees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from ¢xercising its rights under this Security
Instrument.

{§) Cor:tvol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undz: Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving neitcr-of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time/o<n Borrower is in Default, subject to Applicable Law.

() Additioual Zrsvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lesider. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teriunate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Preminms; Substif=tion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wis re quired to tnake sepatately designated payments toward the preminms
for Morigage Insurance, and (i) the Mortgage [ns wrince coverage required by Lender ceases for any reason to be
available fiom the mortgage insurer that previoust” provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no fonger eligitie tv provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o =bizin coverage substantially equivalent te the Mortgage
Insurance previously in effect, at a cost substantially equivalep? fo the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecterd by Lender.

If substantially equivalent Mortgage Insurance coverage is not zvzaable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refimdable, even when the Loan is paid in fil; apad Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no Jonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes pvailable, is obtained, and
Lender requires separately designaled payments toward the premiums for Mortgage Insurince.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe| was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili pay the premiuts
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, urtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrowsr pzd Lender
providing for such termination ot until termination is required by Applicable Law. Nothing in this Section.11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurcr may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these apreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tosurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
ot any additicual or successor federa! legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuiarce, to have the Mortgage Insurance ferminated automatically, and/or to receive a refund of any
Mortgage Insurancé ni=miums that were unearned at the time of such cancellation or termination.

12, Assignnient 7« Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Piizrellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Ferder and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applisd io restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendzr's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensur. the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility resuicements for persons repairing the Property, including, but not
limited to, kicensing, bond, and insurance requirende 1is) provided that such inspection nwst be undertaken promptly.
Lender may pay for the repairs and restoration in a single distursement or in a series of progress payments as the work
is completed, depending on the size of the repair or reztoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sush disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bow. Uuless Lender and Borrower agree i writing or
Applicable Law requires interest to be paid on such Miscellaneous Zyoceeds, Lender will not be required tw pay
Borrower any interest or earnings on such Misceflaneous Proceeds. If Linder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordiec bat Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, v Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

fn the event of a partial taking, destruction, or loss in value of the Property (each, a "Partiai \)2valuation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or ge=atzz than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security [nstrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
atnount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Arny balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied fo the sums secured by this Security Instrument, whether or pot the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Rettlement of Claims. Lender is authorized to colfect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Tnstrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers lo settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actian in regard to the Miscellaneous Proceeds.

(&) Froereding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding besns, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiaw irapairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Drgard, and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or preceeding to be dismizeed with a ruling that, in Lender' s judgment, precludes forfeiiure of the Property or other
material impamrment of Lerde:'s interest in the Property or rights under this Security Instrument. Borrower 1s
unconditionally assigning to/Zender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest i1l thy: Property, which proceeds will be paid to Lender, All Miscellancous Proceeds
that are not applied to restoration ¢ repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearane by Lender Not a Waiver. Borrower or any Successor in Inferest
of Borrower will not be released from liability vader this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securzd Gy this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrawier. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Tender's acceptance of (aruents from third persons, entities, or Successors
in Interest of Bortower or in amounts less than the amount then due; il not be a waiver of, or preclude the exercise
of, any ripht or remedy by Lender,

14. Joint and Several Liability; Signatories; Suceessors and Assizns Bound. Borrower's obligatiens and
liability under this Security Instrument will be joint and several. Howevei,.any Borrower who signs this Security
Instrument but does not sign the Nole: (a) signs this Security Instrument to morigige, grant, convey, and warrant such
Borrower's mterest in the Property under the terms of this Security Instrament; (b)) siras this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available ho nest=ad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fwon the Property to Lender;
(d) is not perscnally obligated (o pay the sums due under the Note or this Security Instrume of; and (&) agrees that
Lender and any other Borrower can agree [o extend, modify, forbear, or make any accoramotedeas with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withoue affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 9, any Successor in Interest of Borrower who assumes So.rower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liabifity under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Pederal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii} other related fees.

(¢} Perzussibility of Fees. In regard 1o any other fees, the absence of express authority in this Security
Instrument to Sheoge a specific fee to Borrowet should not be construed as a prehibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clirse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan-chirpes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargr: will be reduced by the armount necessary to reduce the charge to the permitted limit, and
(ii) any sums afready collecicu from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund Ly 7eacing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, thzreduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chirge is provided for under the Note). To the extent permitted by Applicable
Lew, Borrower's acceptance of any such refunr. made by direct payment to Borrower will constifite a waiver of any
right of action Borrower might have arising our of stuch overcharge.

16. MNotices; Borrower's Physical Address.” ll notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law rzquires a different methed, any written notice to Borrower
in connection with this Security Instrument will be deemea 40 Yave been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower' s Notice Address s defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as deftues in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lz expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required unde: Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instloment,

(b) Electronic Notice to Borrower. Unless another delivery methed is teyuired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic communication ("Eiec’conic Communication") if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Parrower's e-mail or other
efectronic address ("Blectronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail ot by other non-Electronic Communication instead of by Eleetronic Comrnunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicalior in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendesezomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Blectronic Conmmuiication is not
delivered, Lender will resend such commumication to Borrower by fiest clags mail or by other non-Siwectronic
Communication. Borrower may withdraw the agreement to receive Electronic Commmunications from Lendet at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{t) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by wrilten notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Barrower' s Electronic Address if designated as Notice Address, If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to bave been given to Lender caly when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirermnent will satisfy the corresponding requirement under this Security
Instrument.

() Borcower's Physical Address. Inaddition te the designated Notice Address, Borrower will provide Lender
with the addiess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this-adrzzss changes.

17. GoverningLaw; Severability; Rules of Consirnetion. This Security Instrument is governed by federal
jaw and the law ol thz Siate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and waitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lzw /i) such canflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withaut the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered medified to coraply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be-zileng, but such silence should not be construed as a prohibition against
agreement by conéract. Any action requiied uader this Security Instrument to be made in accordance with Applicable
Law is fo be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument; (a) words 72 the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without zny obligation to take any action; () any reference to "Section” in
this document refers to Sections contained in this Secw ity Tnstrument unless otherwise noted; and (d) the headings
and caplions are inserted for convenience of reference aid denot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, parapraph, cegravision.

18. Borrower's Copy. Onc Borrower wiil be given one «opy-of the Note and of this Securily Instrument.

19. Transfer of the Property or a Beneficial Interest in Borwwer. For purposes of this Section 19 only,
“Tnterest in the Property" means any legal or beneficial interest in the roperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instail-ien sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a tuturs date.

If aH or any part of the Properiy or any Interest in the Property is sold or trensferred (or if Berrower is not a
natural person and a beneficial interest in Porrower is sold or transferred) withoud Linder's priot written consent,
Lender may require immediate payment in fall of all sums secured by this Security Instiurneat. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The not ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 winix vuich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior i, er upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withrut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
inchiding, but not Limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Righi fo Reinstate the Loan after Acceleration. Tf Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no accelecation had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer's check, or
cashier' s chieck; provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instruzaertality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instmipwent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had cierzend

21. Sale of Note. Th+ Note or a partial interest in the Noie, together with this Security Instrurnent, may be sold
or otherwise transferred one or more times, Upon such a sale or other iransfer, all of Lender's rights and obligations
under this Security Instrumezn: will convey to Lender's successors and assigns.

22. Loan Servicer. Lendel mwy <ake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other anthorized representative of Le.wder aas the right and authority to take any such action.

The Loan Servicer may change one or (oo & tiues during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Service! hes e right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securily Instrument; (b) pecform any othcr mortgage loan servicing
obligations; and (c) exercise any rights under the Note, thiz Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower 2!l be given written notice of the change which will state
the name and address of the new Louan Servicer, the address 10 which payments should be made, and any other
information RESPA. and other Applicable Law require in comisctrse with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notiozd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jom=d to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other perty’s actions pursuant to this Security
Tnstrument or the Note, or (b) alleges that the other party has breached any pro\izion of this Security Instrument or
the Note. If Applicable Law provides a time peried that must elapse before certuin action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice ‘of P=fault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Seciion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardeus Substances.

{2) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicablc Javrs where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” melude (A)
those substances defined as toxic or hazardous substances, pollntants, or wastes by Environmental Law, 2nd (B} the
following substances: gasoline, kerosene, other flammable or toxic peiroleum products, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldechyde, corrosive materials or agents, and
radioactive materials; (ilf) "Environmental Cleanup” includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINCHS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMaic
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(b) Resirictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyene else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or {iii) due fo the presence, use, or relcase of a
Hazardous Substance, creatcs a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any povernmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environments{ Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (i) any condition cansed by the presence, use, or release of a Hazardous Substance
that adversely 4ffrcts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any prizate party, that any removal ot other remediation of any Hazardous Substance affecting the
Property is necessur y, dzrrower will proniptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Scourity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigried with Borrower's Electronic Signature. If the Note evidencing the debt for this
L.oan is electronic, Borrowsr acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended o sign the electronic Note using an Electronic Sigoatute adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a papir Nete with Borrower's written pen: and fak signature; (b) did not withdraw
Borrower' s express consent to sign the el ctroaic Note using Borrower's Electronic Signahite; (¢} understood that by
signing the electranic Note using Borrower's E|:ctronic Signature, Bortower promised to pay the debt evidenced by
the electronic Note in accordance with its terias; ard (d) signed the slectronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronte Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and L.=ud2r further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defauit-w» Borrower prior to acceleration following
Borrewer's Default, except that such notice of Default will not be sent len Lender exercises ifs right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in 94dition to any other information required
by Applicable Law: {i} the Defauit; (ii) the action required to cure the Defackt; {4i) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Eoirower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the'nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and-cale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the freclesure proceeding the
existence of a Default or to assert any other defense of Borrower to aceeleration and foreclos ure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the datc avecified in the
notice, Lender may require immediate payment in fulf of all swms secured by this Security Instrumeit vvithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitlea to callect all
expenses inicurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) *2asonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) + DocMagic
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Botrower a
fee for releasing this Security Instrument, but only if the fee is paid lo & third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests, The coverape that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancr; including interest and any other charges Lender may impose in connection with the placement of the
insurance, ‘anii! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bonwwaianay be able to obtain on its own,

BY SIGNING BELUY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider siznied by Borrower and recorded with it,

<c:/i<‘7 (Teal)

SYED SHAH -Borremier

ILLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) '}{DGCMagic
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[Space Below This Line For Acknowledgment]

State of  ILLINOGIS )
} s8.
County of _GOOK 3

i jﬁ\\u [ﬁf [uu%’ﬂ’ . DML certify that

{here give name of officer and his official title)

SYED SHAK

(name of grantor; 874 if acknowledged by the spouse, his ot her name, and add "his or her spouse”)

personally known to me to-be the same person whose name is {or are) subscribed fo the foregoing instrument,
appeared before me this day in pelso, wad acknowledged that he (she or they) signed and delivered the mstrument
as his (her or their) free Td voluntai'y act;-for the uses and purposes therein set forth.

Dated: @ﬁ !1 ga IO F ))

SEFICIAL SEAL

v T A KHARAB
FE K B Noraty Plulellc, g1pta of insis
R commisslon No., 7836 as
My Commisslon Expirae
August 09 2027

Loan riginator: é\SHDUR ZAIA,ZNy R ID 220847

Loan Quammator Qrganization: & 2 £ Mortgage Solutigns LG, NMESR Ral8R%R%03s

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagit ORGrTES
Ferm 3014 87/2021
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 139 IN ARTHUR AVENUE SUBDIVISION OF 26 ACRES IN THE SOUTHWEST QUARTER (1/4) OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECORDED JANUARY 4, 1922, AS DOCUMENT NO. 7366967, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 11-31-317-003-0000 (Vol. 506) and 11-31-317-003-0000

Property Address: 2117 West Arthur Avenue, Chicago, Illinois 60645
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Loan Number: 1223492489

FIXED INTEREST RATE RIDER

Date; September 18, 2023
Lender; UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): SYED SHAH

THIS FIXED INTEREST RATE RIDER is made this  18th day of September, 2023
and is‘nee porated into and shall be deemed to amend and supplement the Securify Instrument, Deed of
Trust, or Sewnrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of

UNITED WHCLESALE MORTGAGE, LLG
{the "Lender"). 't S curity Instrument encumbers the property more specifically described in the Security

Instrument and locates an

2117 W ARTHUR AVE, CHICAGO, ILLINOIS 60645
fProperty Address]

ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furticr covenant and agree as follows:

A. Definition { E ) "Note" of the Gecurity Instrument is hereby deleted and the following
provision js substituted in ifs place in the Security Tnstrument:

( E ) "Note" means the promissory note signed bytho Borrower and dated September 18, 2023 .
The Note states that Borrower owes Lender FIVE HLMORED SIXTY-FOUR THOUSAND AND

00/100 Dollars (U.5. § 564,000.00 3
plus interest, Borrower has promised to pay this debt in regulne Teriodic Payments and to pay the debt in
full not later than October 1, 2053 at the'rae of 7.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

pre
et 0q-14-23

‘z"‘"-—-—-_.....;-»
Borrower SYED SHAH Dale
ILLINOIS FIXED INTEREST RATE RIDER )
» LocMagic
ILFIRRDR Q9/03/19 202309!50825414223492452!5[)

MBI A NRsechnd |



2326213467 Page: 22 of 23

MIN: 10003241LQ!MQ F F I C IA L C Qaner: 1223492469

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 18th day of September, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, ot
Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower™) to
secure Borrower' s Note to UNITED WHOLESALE MORTGAGE, LLC

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

2117 W ARTHUR AVE, CHICAGO, ILLINOIS 60645
[Properly Address]

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements mee i1 the Security Instrument, Borrower and Lender further covenaat and agree as follows:

A, ADSITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENTY. 7 addition to the Property described in the Security Instrument, the
following iterns now or iaier attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered by the
Security Instruroent: building (natcrials, appliances and goods of every nature whatsosver
now or later located in, on, o1-used, or intended to be used in connection with the Property,
inchiding, but not limited to, thos= %0 the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air an< fizht, fire prevention and extinguishing apparatus,
securily and access conteol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwazaers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, Cuvtains and curtain rods, aftached mirrors,
cabinets, paneling, and attached floor coverings, al! of which, incinding replacements and
additions, will be deemed to be and remain a part of 1% Property covered by the Security
Instrument. All of the foregoing together with the Proper’y described in the Security
Instrument (or the leasehold estate if the Security Instrume’i1s on a leasehold) are referred
10 in this 1-4 Family Rider and the Security Instrument as the "Croparty.”

B. USE OF PROPERTY; COMPLIANCE WITH L'"W. Borrower will
not seck, agree to, or make a change in the usc of the Property or its zopi:g classification,
unless Lender has agreed in writing to the change. Borrowet will comply with-all laws,
ordinances, regalations, and requirements of any governmental body applicatle to the
Propezty.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otheiwise
agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assighment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2023001 B0B2841-1273492H6ED
Form 3170 07/2021 Page 1 of 2

| e



2326213467 Page: 23 of 23

UNOFFICIAL COPY

discretion, As used in this paragraph D the word "lease" will mean “sublease” if the
Security Instrument is on a leasehold,

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remediecs permitted

by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

ﬁ R ¥
S H -Borrower

MULTISTATE 1-4 FAMILY RIDER ;‘(DucMagiE
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT 073091 BOB2RA+1 221492469-E0)
Form 3170 07/2021 Page 2 of 2

NG it el



