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When recorded, return to:
Compass Mortgage C/O DocProbe
1125 Ocean Avenhue

Lakewood, NJ 08701

877-793-9362

This instrument was prepared by:
Brian LaBudda

Compass Mortgage, Inc.

27755 Diehl Road, Suite 100
Warrenwille, 1L 60555
877.793-9362

LOAN #: 230700108963

[Space AboveThis Lite ¥ar Recording Data]

MORTGAGE

[MIN 1002457-00001573744 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mullipie sections of this document are defined below and other/words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,717, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower”is PHILLIP WOLF AND SUZANNE R, MADOCH NKA SUZANNE R. WOLF, HUGEPAND AND WIFE

currently residing at 2501 N WAYNE Unit 22, Chicago, IL 60614,

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is Compass Mortgage, Inc. .
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LOAN #: 230700108963

Lenderis a Corporation, organized and existing
under the laws of lilinois. Lender's address is 27755 Dieh] Road, Suite 100,
Warrenville, IL 60555.

The term “Lender” includes any successors and assigns of Lender.
{C) “MERS” is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation that is acting sotely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Fiini, MI 48501-2026, tel, (888) 679-MERS.

Documents

(D) "Note” means the promissory noie daled September 5, 2023, and signed by sach Borrower who is legally
obligated for the deit under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electnic form, using Barrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. The Neie svidences the legal obligation of each Borrower who signed the Naote o pay Lender
FOURHUNDREDN.I‘:F‘:‘]’THOUSANDAND Norioodr*******k*****w***t*kt***k***********t****
ArEXEREER RGN RE L nk ks ke v e e et x e xrerex Dollars (US, $490,000.00 )
plus interest. Each Borrowerwhe signed the Note has promised to pay this debt in regular monthly payments and to pay
the debl in full not later than Ocloler 1, 2053.
(E) “Riders™ means all Riders to'thiis Sacurity Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed lo be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable):
Adjustable Rate Rider Corigominium Rider [ Second Home Rider
L} 1-4 Famity Rider O Planned Unit Development Rider L1 VLA, Rider
Other(s) {specify]

Fixed Interest Rate Rider

(Fy “Security Instrument” means this document, which ic dated September 5, 2023,  together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, 7nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as wel! as all applirable final, non-appealable judiclal opinions.
{H} “Community Assoclation Dues, Fees, and Assessments™ means all duez, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization,
() “Default” means: {i) the fallure to pay any Periodic Payment or any other amount seSurzd by this Security instrument on
fhe date Itis due; {if} a breach of any representation, warranty, covenani, obigation, or agreament in this Security Instrument;
(i) any materially false, misieading, or inaccurate information or statement to Lender provided by Borrower or any persons
ot entities acting at Barrower's direction or with Borrower's knowledge or consent, or failure 10 provide Lender with material
information in connaction with the Loan, as described in Section 8; or (iv) any action or proceeding Jesc ibed in Section 12{g).
(!} "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated 'y check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cemzitar, or magnetic
tape so as to order, instruct, or authorize a financial institution to debil or credit an account. Such terin inctudes, but is
not limited to, point-of-sale transfers, automated leller machine transactions, transfers initiated by telephons or other
electronic device capable of communicating with such financial institution, wire transferg, and automated cledringhouse
transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN” means the Electronic Signaturas in Global and National Commerce Act {15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the sarme subject
matter,

(M} “Escrow ltems™ means: (i) taxes and assessments and other iters that can attain priority over this Security
Instrument as a ken or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 230700108963
or any surns payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Saction 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires thal they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Perfodic Payments and any
other payments made by Borrower, and administers the Loan onh behalf of Lender, Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan oh behalf of the Loan Servicer,

(P) “Miscelianeous Proceeds” means any compensation, seflemant, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; {iii} corveyance in lisu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage ‘asurance” means insurance protecling Lender against the nonpayment of, or Default on, the Loan,
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is Jess thana fiputstanding Perlodic Payment,

(8) “Petiodic Paymuent” means the requiarly scheduled amount due for {f) principal and Interest under the Note, plus
(i) any amounts unde! S=ition 3,

(T} “Property” means tha nrorerty described below under the heading “TRBANSFER OF RIGHTS IN THE PROPERTY)
{U) “Rents” means all amountsreceived by or due Borrower in connection with the lease, use, andfor ocoupancy of the
Propetty by a party other than Beosrower,

(V) "RESPA” means the Real Estate/setilement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Reguiation X {12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor
federat legislation or regulation that governs tia same subject matter. When used in this Security Instrument, “RESPA’
refers io all requirements and restrictions that would apply to a “federally refated mortgage loan” aven if the Loan does
not qualify as a “federally related mortgage loa™" 1 nder RESPA.

(W) “Successor in interest of Borrower™ means any rarty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note 2:43/0r this Security Instrument,

(X) “UETA" means the Unitorm Electronic Transactions Act.si ¢ similar act recoghizing the validity of electronic information,
records, and sighatures, as enacled by the jurisdiction in waich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legistation thatgoyerns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender (i) the repayment of the Loan/ ziid all renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower's covenants and agreeme/its under this Security Insirument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (zolel; as nominee for Lender and Lender's
suiccessors and assigns) and to the successors and assigns of MERS, the folibyving described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AL "EXHIBIT A",
APN #: 14-29-315-094-1022

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Teshnology, tne. Page 3 of 15 IL21EDEDL o222

ILEDEDL (CLS)
08/31/2023 08:33 AM PST

(311




2326446166 Page: 5 of 20

UNOFFICIAL COPY

LOAN #; 230700108963
which currently has the address of 2501 N Wayne Ave Unit 22, Chicago [Siree [City]

finois 60614-2178 (“Property Address™), and Borrower refeases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the impravements on such property, all properiy rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the forsgoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees lhal MERS holds only legal title to the inferests granted by Borrower In this Security [nstrument, but, # necessary
10 comply with law or custom, MERS (as nominge for Lender and Lender’s successars and assigns) has the right: to
exercise any or.2Y o those interests, including, but not limlted to, the right to foreclose and sell the Property; and to take
any action required <f Lender incluging, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRPECENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns and pos-
sesses the Property corweyed in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Property under a leasehold astite; (ii) Borrower has the tight to morigage, grant, and convey the Property or Borrower's
leasehold interest in the Property; rind (iil) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encum’:iances and ownership interesis of record. Borrower warrants generally the title 1o the
Property and covenants and agrees *o ('efend the title to the Proparty against all claims and demands, subject to any
encumbrances and ownership interests o1 record as of Loan closing.

THIS SECURITY INSTRUMENT cornbir.as uniform covenants for national use with limited variations and nen-unifarm
covenants that reflect specific lllinois slate requicer.ents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender<venant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrawer wil] also pay any (ore payrment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Pay nents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument 1eceived by Lender as payment undey the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Securily Instrument be made in one or more of the foiowing forms, as selected by Lender: (a) cash,
(b) money order; (c) certified check, bank check, treasurer’s check, or cashie!'s cireck, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumedtality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location designatad in the Note or at such other
iocation as may be designated by Lender in accordance wilh the notice provisions in‘azction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant 1o Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will nu relizva Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or petfcrmir g the covenanis and
agreements securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments, Lender may accep! and either apply orhoidin suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ot to apply any Partial Payments at the time such payments are accepted, and also is not cbligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender wilt either apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied earfier, Partial Payments will be credited
against the tolal amount due under the Loan in calculating the amount due in connaction with any foreclosure preceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan

current without waiver of any rights under this Security Instrument or prejudice to its rights to retuse such payments
in the future.
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{b) Order of Application of Partia} Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied o each Periadic Payment in the order in which it
became dug, heginning with the oldest outstanding Periodic Payment, as follows: first to interest and then lo principal
due under the Note, and finally to Escrow ftems, If alt outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and to any amounts then due under this Security Instrument, If
afl sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

it Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Cheige to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds fo pringipal dua under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ftems.,

(a) Escrow Requircioat; Escrow liems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are-due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow ltzms {the "Funds®). The amount of the Funds required 1o be paid each month may change
during the term of the Loan. Borroer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(B) Payment of Funds; Waiver. Coriower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this soligation for any Escrow item at any time. in the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. #f Lender
has waived the requirement to pay Lender the Funas for any or all Escrow ltems, Lender may require Borrower o provide
proof of direct payment of those items within such fins peried as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payme:iis desmed 1o be a covenant and agreement of Borrower under
this Security Instrument. Ii Borrower is obligated to pay Esziow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender mev exercise its rights under Seciion 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amout it accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdrav thz waiver as 1o any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Sestion 3,

{&) Amount of Funds; Application of Funds. Except as provided by applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxirnum simount a lender can require under RESPA.
Lender will estimate the amouni of Funds due in accordance with Applicable Law;

The Funds will be held in an institution whose deposits are insured by a U.S fr.deral agency, instrumentality, or entity
(including Lender, if Lender is an institulion whose deposits are so insured) or in a/ rederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under I<ESPA. Lender may nol charge
Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow accourt; or (iii} verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenderic.make such a charge.
Uniess Lender and Borrower agres in writing or Applicable Law requires interest 1o be paid on th2 Funds, Lender will
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give to Borrowe:, »ithout charge, an
annual accounting of the Funds as required by RESPFA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delingueni by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow llems. If there is a shorlage
ar deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wilf pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier time if required by Applicabie Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all laxes, assassments, charges, fines, and impositions attributable to
the Property which have priority or may attain pricrity over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, i any. If any of these items
are Escrow llems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any fien that has priotity or may attain priority over this Security Instrument unless
Borrower: {aa) agress in writing to the payment of the obligation secured by the lien in @ manner acceptable lo Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends againsi
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {ec) secures from
the holder of the fien an agreement satisfactory fo Lender that subordinates the fien to this Security tnstrument (collectively,
the “Required Actions™, If LLender defermines that any part of the Property is subjec! to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has nof taken any of the Required Actions In regard to such hien, Lender
may give Borrower a notice identifying the lien. Within 10 days afier the date on which that notice is given, Borrower must
satisfy the lien or fake one or more of the Required Actions.

5. Property Insurance.

(a) surance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against joss by fire, hazards inciuded within the term "extended coverage,” and any ather
hazards including, bt not limitad to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower musi
maintaln the types ofinsurance Lender requires in the amounts (including deductible levels) and for the petiods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of the Loan, and
may exceed any mininiir coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurange, subject to Lander's right to disapprove Botrower'’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain insuvance. if Lender has a reasonable basis fo believe thal Borrower has failed to maintain
any of the required insurance covirages described above, Lender may obtain insurance coverage, at Lender's option and
al Borrower’s expense. Unless requitea-hy Applicable Law, Lender is under no obligation to advance premiums for, or to
seek lo reinslaie, any prior lapsed coverae s obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select tiie provider of such insurance in its sole discretion. Before purchasing such
coverage, l.ender will notity Borrower if required o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
ot liability and might provide greater or lesser coverage than was previously In effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges 12t the cost of the insurance coverage so obtained may significantly
excead the cost of Insurance that Borrower could have obizined. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placiag new insurance under this Section 5 will becoma additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon noiicr tfrom Lender 1o Borrowsr requesting payment.

{c) Insurance Poficies. All insurance policias requirad by Lendarand renewals of such policies: (i} will be subject to
LLender's right to disapprove such policies; (i} must include a standeid.iiortgage clause; and (iii} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the ngkito hold the policies and renewal certificates, If
|.ender requires, Borrower will promptly give to Lender proaf of paid premiupis ehd renewal notices. If Borrower obtains
any form of insurance coverage, nol otherwise required by Lender, for damaae v, or destruction of, the Property, such
palicy must include a standard morigage ¢lause and must name Lender as mortgeges and/or as an additional joss payee.

(d) Proofof Loss; Application of Proceeds, In the avent of loss, Borrower musbivae prompt notice fo the insurance
carfier and Lender, Lender may make proof of loss if not made promptly by Borrower ¢y Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r reuair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender - security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procecds any initial amounts
that are nacessary to begin the repair or restoration, subject to any restrictions applicable fo Lendet, During the subse-
quent repair and restoration period, Lender will have the right 1o hold such insurance proceeds uniil L iender has had an
opporiunity to inspect such Property to ensure the work has been complefed to Lender’s satisfaction fwnich 'nay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing of restor
ing the Property, or payable jointly to both. Lender will not be required io pay Borower any Interest or earnings on such
insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public

adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will ba the sole
obligation of Borrower.
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if Lender deems the restoration or repair not to be econornically feasible or Lendar's security wotld be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then dus, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(hb).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lendet may file,
negofiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nofice is given. In gither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning io Lender (i) Borrower's rights 1o any insurance proceeds in
an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and {ii} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Propetty, o the extent that such righls are applicable to the coverage of the Property. If Lender files, negotiates, of seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly fo Lender without the need to include
Borrower as an‘aadidonal loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section o(e8) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Barrowsr must occupy, sstablish, and use the Property as Borrower's principal residence within
60 days after the exacutisn of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one y2ac after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or inless extenualing circumstances exist that are beyond Borrower's control.

7. Preservation, Mainienanie and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Froperty-io deteriorale, or cornmit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower rust mantuirane Property in order to prevent the Property from detetiorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds are paic to Lender in connection with damage fo, or the taking of, the Property,
Borrower will be responsible for rapalring or restoriig tie Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and Ieamiation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rep air or rastoration, the terms of the repair agreement, and whether
Borrowsr is in Default on the Loan, Lender may make such dist ursements directly ia Borrower, to the person repairing or
restoring the Property, or payable jointly 1o both, i the insurancs or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complets suzhiepair or restoration.

Lender may make reasonable entries upon and inspections o 2hn Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wi': ¢ive Borrower notice at the time of or prior fo such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, daring 52 Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrowar's krowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide-L ender with material information} in
connection with the Loan, inciuding, bul not limited 1o, overstating Borrower's incalie-nr assets, understating or failing
to provide documentation of Borrower’s debt abligatiohs and fabiitties, and misrepresanting Borrower's occupancy or
intended occupancy of the Properiy as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ihstrument.

{a) Protection of Lender’s Interest, Ii: {i) Borrower ails to perform the covenants and agreemeits ¢ontained inthis Secu-
rity Instrument; (if) there is alegal proceeding or govermnment order that might significantly affect Lender'sintsiastinthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeminaien of forfeiture, for
enforcement of a fien that has priority or may attain priority over this Security Instrument, of to enforce laws or isgulations),; or
(ili) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay f&r whatever is
reasonable or appropriate fo protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Proparty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (II!) paying: (A) reasonabie attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Seclring the
Property includes, but is not limited to, exierior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utifities turned on of off. Although Lender may take action
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under this Saction 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

{b) Avoiding Foreclosure; Mitigating Losses. H Borrower is in Default, Lender may work with Borrowet i avoid fore-
closure andfor rnitigate Lender's potential losses, but is nol obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited {o, obtaining
credit reports, titls reporis, title insurance, property valuations, subordination agreements, and third-party approvals. Bar
rower authorizes and consents to these actions. Any costs associaled with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8{(c), unless prohihited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bsar interest at the Note rale from the dafe
of disbursemant and will be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

(d) Leasehoid Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower wilhnot surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borowar will not, without the express wrilten consent of the Lender, affer or amend the ground lease. If Borrower acguires
fee title to the Property, the leasehold and the fee title will nol marge unless Lender agrees to the merger in writing.

10. Assignmeni-ofiiznts.

(a) Assignment OV Seiits. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third paie~Tenant"), Botrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Ren's are payabie. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o Lendar However, Borrower will receive the Rents until {i} Lender has given Borrower notice
of Defauit pursuant to Section 26, an< (i) Lender has given notice 1o the Tenant that the Rents are to be paid 1o Lender.
This Section 10 constitutes an absolile ssignment and not an assignment for additional security only.

(b) Notice of Default. To the extent periniiiad by Applicable Law, i Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (it} Lender will e entitled to coliect and receive ali of the Rents; (iif} Borrower agrees o
instruct each Tenant that Tenant is fo pay all Rentsdur, and uhpaid to Lender upon Lender's written demand to the Tenant,
(iv) Borrower wilt ensure that each Tenant pays all Ficiis due to Lender and will take whatever action is necessary to
coflect such Rents if not paid to Lender; {(v) unless Applicebie Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fecs, premiums on receiver's bonds, repair and maintenance
costs, (nsurance premiums, taxes, assessments, and other charres.on the Property, and then to any other sums secured
by this Security tnstrument; (vi) Lender, or any judicially appointed raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a raceive: 2ppointed to take possession aof and manage the
Properly and collect the Rents and profits derived from the Property withGut any showing as to the inadequacy of the
Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the ¢asts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lander for such purposes vil! become indebtednass of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limitation on Callection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, excepl for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, ana agres¢ that Borrower has not
signed any prior assignment of the Rents, will nol make any further assignment of the Rent:, and has nat performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Mstrument.

{f} Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, ora zereiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before orlafter giving notice
of Default to Borrowey. However, Lender, or a receiver appointed under Applicable Law, may do so atany time when
Borrower is in Default, subject to Applicable Law,

{9} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not refieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, if Lender required
Mortgage Insurance as a condition of making the Loan, Borrowsr will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be avaitable
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from the mortgage insurer that previously provided such insurance, or (ji) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible 1o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums reguired 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cosl substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Boirower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased io be in effect. Lender
will accept, use, and retain these payments as a non+efundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required fo pay Borrower any
interest of earnings on such loss reserve,

Lender will no Jonger require loss reserve payments if Morlgage Insurance coverage {in the amourd and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatsly designaled payments toward the premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payinients toward the premiums for Mortgage insurance, Borrower wili pay the premiums required to
maintain Morigage Inauranse in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accovdanca with any written agreement betwesn Borrower and Lender providing for such termination
or until termination is requireu ks Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agi=cments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan 45 agreed. Borrower 1s not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their izia’isk on all such insurance in force from time io time, and may enter ino agree-
menis with other parties that share or modify their risk, or reduce losses. These agreements may require the motigage
insurer o make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resuli of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) arisunts that derlve from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} afect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increare 118 amount Borrower will owe for Mortgage Insurance;
(iii} entitle Borrower to any refund; or (iv) affect the rights Borrowver-has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C, § 4807 #{s3g.), as it may be amended from tims to tims, or
any adddional or successor federal Jegislation or regulation that gover:is the same subject matter ("HPA’). Thase rights
under the HPA may include the right to receive certain disclosures, 10 r24dest and obtain cancellation of the Mortgage
Insurance, fo have the Morigage Insurance terminated automatically, and/or 0 vaceive a refund of any Mottgage Insur-
ance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeituie

{(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right 1o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Fropzity is damaged, any Miscel-
lanequs Proceeds wilf be applied lo restoration or repair of the Property, it Lender deems the rectoration of repalr to be
sconomically feasible and Lender's security will not be lessened by such restoration or repair. Diring such repair and
testoration pariod, Lender will have the right to hold such Miscellanecus Proceeds untit Lendarnes had an opportunity
to inspect the Property to ensure the work has been completed fo Lender's satisfaction (which mav.include satisfying
Lender's minimum eligibility requirements for persong repairing the Property, including, but not limitea 15, ficensing, bond,
and insurance requirements) provided that such inspection must be underiaken promptly. Lender may pay in/ the rapairs
and restoration in a single disbursement or in a seties of progress payments as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Barrower is in Default on the Loan.
Lender may make such dishursaments directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
faneous Proceeds, Lender wili not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deetns the restoration or repair not to be economically feasible or Lender’s security would be fessened by such
restoration or repalr, the Miscellaneous Proceeds wilt be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceesds wilt be applied in the order that
Partial Payments are applied in Section 2(b}.
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{c) Application of Miscellanecus Proceeds upon Condemnation, Bestruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid fo Borrower,

in the event of a partial taking, destruction, or loss n value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or grealer than the amount of the
sums secured by this Security Instrument immediately betfore the Partial Devaluation, a percentage of the Miscellaneous
Proceeds wili be appiied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that will be so applied is determined by muitiplying the total amount of
the Miscelianeous Proceeds by a percentage calculated by taking (i) the total amount of the sutns secured immediately
before the Partial Devafuation, and dividing it by {ii} the fair market value of the Praperty immediately befare the Partial
Devaluation. Any balance of the Miscellanesous Proceeds will be paid to Borrawer.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than *.a amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be appiied 1o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendzr ntherwise agree in writing.

{d) Settlement ¢f Cirims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o the sums
secured by this Security Jistrament, whether or not then due, orfo restoration or repair of the Property, if Borrower (i} abandons
the Property, or (ii}) falls to resoord to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) of.arso settie a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Botrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will De in Default if any action or proceed-
ing begins, whether civil or criminal, that/ irLender's judgment, coufd result in forfeiture of the Property or other material
impairment of Lender’s interest in the Prepertv.ar rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate al. provided In Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, preciuzes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securiiy Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar= ruributable to the impairment of Lender's interast in the Property,
which proceeds will be paid to Lender. All Miscellanecus Praceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by LenderHnia Waiver. Borrower or any Successor In interast of Bar-
rower wilf not be released from liability under this Security Instvuinent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument.Lendar will not be required to commence proceedings
against any Successor in Inferest of Borrower, or to refuse to extend tiznafor payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deinaid.made by the original Borrower or any Suc-
cessors in Inferest of Borrower. Any forbearance by Lender in exercising any rigvitor remedy including, without firmitation,
Lender's acceptance of payments from third persons, entities, or Successors in interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, apy righi or remedy by Lender.

14. Joint and Several Liability; Signatorles; Successors and Assigns Bound, Rorrower’s obligations and ability
under this Security Instrument will be joint and several. However, any Borrower who signs *ala Security Instrument but does
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and warrant si:ch Barrower’s interest in the
Property under the terms of this Security Instrument; (b) slgns this Security Instrurment to weive any applicable inchoate
rights stich as dower and clirtesy and any available homestead exemptions; (c) signs this Secuiity instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not peresiiaiiy obligated to pay
the sums due under the Note or this Securily Instrument; and () agrees that Lender and any othel Porrower can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or this Serarity instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security inetument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Bosrower’s rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower’s obiigations and jiability under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting setvice used by Lender in connection with this Loan, and {ii) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes occur that reasonably might
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affect such determination ar certification. Borrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, al any time during the Loan term, in connection with
any flood zone delerminations,

{(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Defauli to protect Lender’s interest in the Property and rights under this Security instrument,
including: (i) reasonable aliorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Securlty Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Ciause, If Applicable Law sels maxirnum Joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected In connection with the Loan exceed the permitied limits, then
(i} any such loar chiarge will be reduced by the amount necessary ta reduce the charge to the permitted limit, and (ii) any
sums already collectad from Borrower which exceeded petmitied limis will be refunded to Borrower, Lender may choose
to make this refund by Taducing the principal ewed under the Note or by making a direct payment to Barrower, if a refund
reduces principal, theedistion will be treated as a partial prepayment withoul any prepayment charge {(whether or nota
prepayment charge is'prevised for under the Note). To the exient permilied by Applicable Law, Borrower's acceptance of
any such refund made by dirertpayment to Borrower will constitule a waiver of any right of action Borrower might have
arising out of such overcharge,

16. Notices; Borrower’s Phissical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{(a) Notices 1o Borrower, Unlessanyiicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will beGeamed to have been given to Barrawer when (i) matled by first class mail,
or (if) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means othet than first
class mall or Electronic Communication (as defin.d in Seclion 16(b) below). Notice to any one Borrower will constitule
notice to all Borrowers unless Applicable Law exoressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicabilecaw, tha Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

(b} Electronic Notice to Borrower. Unless another dofivery method is required by Appiicabte Law, Lender may provide
notice to Borrower by e-mall or other alectronic communicat’on {"Electronic Communication”} if: (i) agreed to by Lender
and Borrower in writing; (il} Borrower has provided Lender with Porrawer’s e-mail or other electronic address (“Electronic
Addrass™); {iii} Lender provides Borrower with the option to receivenotices by first class mai! or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lapger otherwise complies with Applicable Law, Any
notice lo Borrower sent by Electronic Communication in connection with this Security instrument will be deemed to have
been given o Borrower when sent unless Lender becomes aware that such'noiice is not delivered. if Lendetr becomes
aware that any notice sent by Electronic Communication is not defivered, \.end<r will resend such communication fo
Borrower by first class mail or by other non-Electronic Communication. Borrower riiay withdraw the agreement to raceive
Electronic Communications from Lender at any time by providing written notice 1o Yender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address 1o which Lender will send Barrower no‘ice (“Notice Address”) will be
the Property Address unless Borrower has designated a different addrass by written notice o Lendar. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey desianate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Nofics Audrzss, including any
changes to Borrower's Electronic Address #f designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throlgt that specified
procedure.

(d) Notices to Lender. Any notice to Lander will be given by delivering it or by mailing it by first class mail fo Lender’s
address stated in this Security instrument uniess Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender al Lendet's designated address (which may include an Electranic Address). # any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrsment,

(e} Borrower's Physical Address. In addition {o the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federai law and
ihe law of the State of lilincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will nat affect other provisions of this Security Instrument or the Note that can be given sffect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be conslrued as a prohibition against agreement by coniract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument: (a} words in the singutar will mean and include the piural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Seclion” in this document
refers 1o Sections contained in this Securily Instrument unless otherwise noted; and (d) the headings and captions are
insarted for convaniznce of refersnce and do not define, limit, ar describe the scope or intent of this Securily Instrument
or any particutar Sention, paragraph, or provision,

18, Borrower's 2oy, One Borrower will be given one copy of the' Note and of this Security Instrument.

19, Transfer of i< Feoperty ot a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means a/iylonat or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deeg, ~ontract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower 0 4 purchaser at a future date.

if all or any part of the Prope ty-or any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial interest in Borrawer is sold or transferred) withoul Lender’s prior written consent, Lender may
require immediate payment in full of atst:ns secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicacte Law.

If Lender exercises this option, Lender will give Borrower notice ot acceleration. The notice will provide a period of
not less than 30 days from the date the notice is fjiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, if Bumower fails fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied Uy-this Security Instrument without further notice or demand on
Borrower and will be entitied 1o colect all expenses incured in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and cosis; (b) property insp.:ction and valuation fees; and {c) other fees incurred 1o protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleralion. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Secunity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suchther period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not ap.r!y in the case of aceeleration under Section 18,

To teinstate the Loan, Borrower must satisfy all of the following conditions. (ea) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration irad czcutred; (bb) cure any Default of any
other covenants or agreemenis under this Security Instrument or the Note; {cc) ay all expenses incurred in enfoscing
this Security Instrument or the Note, including, but not fimited to: (i) reasonable aficineys’ fees and costs; (i} property
inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest i1, tha Property andfor rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably raqguire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Burower’s obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses In one or moes of tha following forms,
as selected by Lender: {aaa) cash; (bbh) money order; {cce) certified check, bank check, treasurer’s chieck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fede al unency, instry-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secyrity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security instrument, may be sold or
otherwise transferred one or mere times, Upon such a sale or other franster, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrumeant through the Loan Servicer
ot ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Insirument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any righls under the Note, this Secunty Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Griavance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, of be joined to any judicial action {either as an individual litigant or a member of &
class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the nofice of acceleration given 1o Borrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Deftiit'ons. As used in this Section 24: (i) "Environmentat Law” means any Applicable Laws where the Property
is localed that reia’c to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A} those sub-
stances defined/asicxdc or hazardous substances, poliutants, or wastes by Environmental Law, and (B} the following
substances: gasoline. wemsene, other flammabie or foxic petrolsum products, toxic pesticides and herbicides, volatile
solvents, materlals coitalning asbestos or formaldehyde, corrasive materials or agents, and radioactive materials;
{iti) “Environmental Cleanu»*includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envirominental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Haza duus Substances. Borrower will not cause or permit the presence, use, disposal,
slorage, or release of any Hazardous ubsiances, or threaten fo refease any Hazardous Substances, on or inthe Property.
Borrower will not da, nor allow anyone ¢ise to do, anything affecting the Property thal: (i) viclates Environmental Law,
(il) creates an Environmental Condition; or (i) cue to the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects or could adverscy-affect the value of the Property, The preceding two seniences will not
apply to the presence, use, or storage on the Pioperiy.of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential Uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prommily give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiriory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe: pa: actual knowledge; (i} any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release ‘orthreat of release of any Hazardous Substance; and
{iii} any condition caused by the presence, use, or release of a Hazarduas Substance that adversely affects the vaiue of
the Property. Il Borrower learns, or is notified by any governmental or vequlziory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the @ iperty is necessary, Borrower wilt promptly
fake all necessary remedial actions in accordance with Environmental Law. Mothing in this Securnity Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Barrower’s Electronic Signature. If the No'e evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Botrower (“Borrower’s El¢ ctronic Signature”) inslead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw 8srrawer's express consent
to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by sigring the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic "otz in accordance with
its terms; and (d) signed the electronic Nole with Borrower's Electronic Signature with the intent aru understanding that
by deing so, Borrower promised to pay the deht evidenced by the electronic Note in accordance witn iis terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Defauit will not be senf when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Detault; (if) the action reguired to cure the Default, {iil) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) fram the date the notice Is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (V) Borrower’s right fo reinstaie after acceleration;
and {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any othar defense
of Borrowar to acceleration and fareclosure.

(b)Y Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediale payment in full of afl sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender wili be entitled to collect all expenses incurred
in pursuing the remedias provided in this Saction 28, inciuding, but nat limited to: (i) reasonable atiorneys’ fees and costs;
(ii} property inspection and vaiuation fees; and (jii) other fees incurred to prolect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borriwer will pay any recordation costs assoclated with such release. Lender may charge Borrower a {ee for
releasing this Security instrument, but only if the fee is paid ta a third party for services tenderad and the charging of the
fee is parmitted unde Applicable Law.

28. Placement i Cullateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirca Ly Sorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesic.in 2orrower's colfateral. This insurarice may, but need not, protect Botrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the coltateral. '«cirower may fater cancel any insurance purchased by Lender, but only afler providing
Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance fot the collateral; Brower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in crinection with the placement of the insurance, until the effective dale of the
cancellation or expiration of the insurance, Vhe cnsts of the insurance may be added to Borrower’s total outstanding bal-

ance or obligation. The costs of the insurance (may be more than the cost of insurance Borrower may be able 1o oblain
on its own.

BY SIGNING BELOW, Borrower accepls and agrees ‘u ihe terms and covenants contained in this Security Instru-
ment and in any Rider sighed by Borrower and recorded "with it

. - - .Zg ea
My V5L

DATE
Mﬂ\ D\\QW ? "XFZS (Seal)
SUZANNE R.WOLF \\ DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on SEPTEMBER 5, 2023 (date) by PHILLIP WOLF AND
SUZANNE R.WOLF.

(Seal) /1

Signature of Notary Public

Lender: Gompass Mortgage, Inc.
NMLS I1D: 21808

Loan Originator: Skip Brown
NMLS 1D: 139581
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CONDOMINIUM RIDER

THIS CCHN2OMINIUM RIDER is made this 5th  day of September, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or-Seeurity Deed (the “Security Instrument”) of the same date given by

the undersigned {th= "Borrower™) to secure Borrower's Note o Compass Mortgage,
inc., a Corporatior:

(the “Lender”) of the same dete and covering the Property described in the Security
Instrument and located at: 2501N Nayne Ave Unit 22, Chicago, il. 60614-2178,

The Property includes a unit in, together with-an undivided interest in the common ele-
ments of, a condominium project known as: Tizno Factory

(the “Gondominium Project”}. If the owners association or other entity which acts for the
Condominium Project (the “Owners Assaociation”) holds titic to nroperty for the benefit
or use of its members or shareholders, the Property also inciuces Borrower's interest
in the Owners Association and the uses, proceeds, and benefits ol Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the represeniations, warranties, cov-

enants, and agreements made in the Security Instrument, Borrower and \_ender further
covenant and agree as foliows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; {ii) by-laws; (i) code of regulations; and
{1v) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance, So long as the Owners Association maintains,
with 2 generally accepted insurance carrier, a “master” or “blanket” policy on
the “andominium Project which is satisfactory to Lender and which provides
insurarce coverage in the amounts (including deductible Ievels) for the penods
and ageinst loss by fire, hazards included within the term “extended coverage,’
and any sther hazards, including, but not limited to, earthquakes, winds, and
ftoods, for wiich ! ender requires insurance, then (i) Lender waives the provision
in Section 3 foi the portion of the Perjodic Payment made to Lender consisting
of the yearly prem:zim instaliments for property insurance on the Property, and
(i) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is dzemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as i vondition of this waiver can change during the
term of the loan.

Borrower will give Lender promat-notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrowarare hereby assigned and will be
paid to Lender for application 10 the sums securari by the Security Instrument,
whether or not then due, with the excess, if any, pairi-io Borrower.

C. Public Liability Insurance. Borrower will take stch actions as may be
reasonable 1o insure that the Owners Association maintzins a public liability
insurance policy acceptable in form, amount, and extent of cixverage to Lender.

D. Condemnation. The proceeds of any award or claim for zamages, direct
or consequential, payable to Borrower in connection with anv condemnation
ot other taking of all or any part of the Property, whether of the.unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied byLender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lerder
and with Lendet's prior written consent, either partition or subdivide the Prop-
erty or consent {o: {i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
ihe effect of rendering the public liability insurance coverage maintained by
the Dwners Association unacceptable to Lender.

. Remedies. I Borrower does not pay condominium dues and assess-
mentswhen due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security listrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate ancd'will be payable, with interest, upon notice from Lender 1o

Borrower requesting payment.

BY SIGNING BELOW, Boricwer accepts and agrees to the terms and covenants
contained in this Condominiurm Hider.

CI“S _23 (Seal)

PHll?f\!\;gﬁ{J MD%

DATE
M\(\S‘QN Q\ \QM ? "S A 3 (Seal)
SUZANNE R.WOLF DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 5th  day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date glven by the undersigned
{the “Borrower”) to secure Borrower's Nole fo Compass Mortgage, ine., a Corporation

(the "Lender”) of 12 same date and covering the Property described in the Security Instrument and located at:
2501 N Wayne Ave Vit 22
Chicago, I 60614-2178

Fixed Interest Rate Rid s COVENANT, In addition 1o the covenants and agreements made in the Securily Instrurnart,
Borrower and Lender further covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note”means the promiceur; hote dated September 5,2023.  and signed by each Borrower who is
legally obligated for the debt under thal praaiissory note, that is in either (i) paper form, using Borrower's written pen
and ink signafure, or {ii} electronic form, Lsing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences th legal obligation of each Borrower who signed the Note to pay Lender
FOURHUNDREDNlNET\(THOUSANDAND MD}-‘QQ&***t***********‘k**‘k*****‘k#k*k***i’******
LE AR E R RN ERERNEERERNEERENXZENEIEENE NN T ***DonarS(U.S. $490'000-00 )plusinterestattherate
of 7.500 %. Each Borrower who signed the Note J1as oromised to pay this debt in regular monthly payments
and to pay the debt in full not later than October 1, 2023

BY SIGNING BELOW, Borrower accepts and agrees io the terms ang crvanants contained in this Fixed Interest Rate Rider,

PHILLIP WOLF DATE

m l{/g% 9-'5 23 (Seal)

A\ﬁ&fﬁ\f& E\ Q‘QJL j'? FS\fZ} {Seal)

SUZANNE R.WOLF \ / DATE

IL -~ Fixed Interest Rale Rider
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