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MORIGAGE

MIN 1000312-2300333684-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,(18.19, 24, and 25. Certain rules regard-

1
z
;
f Words used In multiple sections of this document are defined below ana cther words are defined under the caption
ﬁ ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is JEFFREY CHARLES STONE AND MARIO CRUZ, SPOUSES MARRIED > EACH OTHER

currently residing at 2141 N Sawyer Ave #2F, Chicago, IL €0647.

Borrower is the morigagor under this Security Instrument.
{B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINGIS - Single Family — Fanhie Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
ICE Martgage Technology, [nc. Page 10f 15 IL21EDEDL 0222
_ ILEDEDL (CLS)

PROPER TITLE, LLC




R TR A

R e

2326413087 Page: 3 of 21

UNOFFICIAL COPY

Lenderis a National Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate carporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the martgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note™ means the promissory note dated August 30, 2023, and signed by each Berrower who is legally
obligated for the debt under that promissory note, that is in gither {i} peper form, using Borrgwer's writien pen and ink
signature, ar (il) elactronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tha Mote evidences the legal obligation of each Borrower wha signed the Note to pay Lender

THREE HUNDRED SIXTEEN THOUSAND SEVEN HUNDRED TWENTY AND NO/MOQ* * ¥ *®x ko kkxthekrwk sk
ok K R Rk kW kR Rk A K KR Nk kR R K Rk k T RNk ok kR R R kR R R K Rk R ek A% ko DQ||ars(U_S‘ $316,720.00 )
plus interest. Each Borrawer who signed the Nota has promisaed to pay this debt in regular monthly payments and to pay
the debt in full not later thaii September 1, 2053.

(E) "Riders” means all Riders tecthis Security Instrument that are signed by Borrower. All such Riders arg incorporated
into and deemed to be a part ¢t this Security Instrument. The following Riders are to be signed by Borrower [chack box

as a&plicablel:
Adjustable Rate Rider [x) Sondominium Rider [0 Second Home Rider
[J 1-4 Family Rider (4" Planned Unit Development Rider O VA Rider

Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wrich je-dated August 30, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stute; and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all 2pplicable final, non-appealatle judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and cther charges that
are impasad on Borrower or the Property by a candominium assoclalion, honeowiers agsediation, ar similar organization.
(1) "Default” means: {)) the failure to pay any Perlodic Paymant or any alhar amonntsectizet by this Sacurity Instrumant en
the date it is due; (i) a breach of any representation, warranty, covenani, obligation, oragrsemeart in this Security Insirument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lenderiovided by Borrower or any pargons
orentities acting at Borrower's direction or with Eorrower's &knowledge or consant, or falure to provide Lender with material
information in connection with the Loan, as described in Section 3; oc (iv) any actlon or proceeding uescribed in Section 12().
(J) “Electronic Fund Transfer” means any transier of funds, other than a transaction oliginuted by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephenic instrument; cinputer, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit or credit an account. Suchierm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trangfers initiated by telanhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automatan'clearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA ar E-SIGN, as applicable.

(L) “E-SIGN™ means the Electronic Signatires in Global and National Commerce Act (15 U.S.C. § 7001 &t sea.), as it
may be amended from time to time, or any agplicable additional ot successar lagigiation that governs the same subject
mattar.

(M) “Escrow [tems” means: (i) taxes and assessments and other iterns that can attaln priority over this Security
Instrument as & lien or encumbrancs on the Froparty; (il) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurahce required by Lender unders Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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or any sums payatla by Borower to Lender in lieu of thé payment of Martgace Insurance premiums in accordance with
the provisions of Seciion 11; and (v Community Asseciztion Dues, Fees, and Assessments if Lander requires that they
be escrowed beginring at Loan closing or at any tima duilihg the Loan term.

{N} “Loan" means the dalt obligation evidenced by tha Note, plus interast, any prepayment eharges, costs, expenses,
and late charges due under ihe Nole, and all sums due under thls Sacurity Instriment, plus intarest,

{0) “Loan Servicer” means tha entity that has the contractual right 1o recaive Borrower's Periodic Paymants and any
other payments made by Borrower, and administers the Loan on behall ef Lender. Loan Servicar dogs not include 2
sub-servicer, which s an entity that may sarvica the Loan on behalf of the Loan Servicer.

(M) "Miscellaneous Proceeds” means aty compansation, settiement, award of damages, or proceeds paid by any third
party (other than insurance procsads pald under the coverages described in Section 5) for: (i) damarge to, or destrietion of,
the Proparty; (i) condammnalion or othes taking of all or any part of the Property; (ili) conveyance in flau of condemnation; or
(iv) misrepresantations of, or amissions as to, the value and/or condition of the Praperty.

(Q) “Morigage Insurance” means insurance protecting Lendar against the nonpayment of, or Defaylt on, the Loan.
{R) "Partial Payment” means any payment by Borrower, ather than a voluntary prepayment permitted under the Note,
which is less thar & Ul outstanding Pericdic Paymient,

{S) "Periodic Payrient” means tha regularly scheduled amount due for (i) principal and interest under tha Note, plus
(i) any armounts und'ar Seeticn 3.

(T) "Property™ mearsine property describad below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
{V) “Benis"” means all amounts received by or dus Barrowar in connection with the lease, use, and/or occupancy of the
Property by a party other lhar Banower,

(V) "RESPA” means the Real Ertate Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
laticn, Begulation X {12 C.ERSFarl 1024, as lhey may be amended from time to time, or any additional or successar
fodoral legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirerents and rastrictions that would apply o a "federally ralated mortgage foan” even if the Loan doas
not qualify as a fedarally relaied mortgagts loay' under RESPA.

(W) “Successor in Interest of Borrower™ rieans any party that has taken title to the Property, whether or not that party
has assumed Berrewer's obligations under the Mote andfor this Security Instrument.

{X) "UETA"means the Uniform Electrenic Transactions Act, or @ similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction inwhich tha Properly is located, as it may be amended from time fo
time, or any appiicable addiional or successor lagisiatior thal governsg the same subject matter.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secuies fo Lender (1) the repaynment of the Youn, and &bl renewals, extensions, and medificalons
of the Note. and (i) the perfarmance of Borrowar's covenants and agiezments under this Security Instrument and the
Note. For this purpose: Borrowsr mortgagas, grants, and conveys to MERZ (salely as nominea for Lender and Lander's
suecesstis and agsighs) and o the successore and assigns of MERS, the folluwing described progerty lacated inthe
County of Cook:

SEE "EXHIBIT A" ATTACHED HERETQ AND MADE A PART HEREQF.
APN #: 17-22-107-070-1113 and -1309

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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LOAN #: 2300333684
which currently has the address of 50 E 16th St Unit 1008, Chicago [Street] [City]

linois 60616 ("Praperty Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or prafits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Berrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirsd.of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully owns and pos-
sesses the Property eeivayead in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasei el astats; {ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propaity; and (iii) the Praperty is unencumbered, and not subject to any other ownership interest
in the Proparty, except for encuriorances and ownership interests of record. Borrower warrants generally the title to the
Praperty and covenants and agrees to defend the fitle ta the Praperty against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-uniferm
cavenants that reflect specific lllinois state raguirements te constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lenaer'covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteins, Fiopayment Charges, and Late Charges. Borrower will pay
each Periadic Payment when due. Borrower will also pay any ntepayment charges and late charges due under the Note,
and any other amaunts due under this Security Instrument.(Payments due under the Note and this Security instrument
must be made in U.S. currency. If any check or other instrumeit rzceived by Lender as payment under the Mote or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequant payments dua under
the Note and this Security Instrument be made in one or more of inz fillowing forms, as selected by Lender: (a) cash;
(b) maney arder; (c) certified check, bank check, treasurer's check, or.cashier's cheek, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instruimentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed receaived by Lender when received at the location(aasinnated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in<section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrowsr may have now ot in the future against Lender will ivot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perioriaing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply zihold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to-azcept any Partial
Payments or ta apply any Partial Payments at the time such payments are accapted, and also is novaoligated to pay
interast on such unapplied funds. Lender may held such unapplied funds untii Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periedic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will gither apply such funds
in accordance with this Sectian 2 or return them to Barrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating tha amount due in conngaction with any foreclosure procead-
Ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINQIS - Single Family — Fannle Mae/Freddie Mac UNIFQRM INSTRUMENT (MERS) Form 3014 Q772021
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LOAN #: 2300333684

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, it Lender applies a payment, such payment will be applied ta each Periodic Payment in the arder in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all sutstanding Periadic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a tuture Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the iate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal’due under the Note will not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for’ss<row ltems.

(a) Escrow Requi'ement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymuants are due under the Note, untii the Note is paid in full, a sum of money to provide for payment
of ameunts due for all Esciovwe Itams (the “Funds”). The amount of the Funds required to be paid each manth may change
during the term of the Loan. Eorrower must promptly furnish te Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Sarrower must pay Lender the Funds for Escrow Items unless Lender waives this
cbligation in writing. Lender may watve'this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where p2yacle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the raquirement to pay Lender the Funds for any or all Escrow tems, Lender may require Borrawer to provide
proof of direct payment of those items within(su:h time period as Lender may require. Berrower’s cbligation to make
such timely payments and to provide procf of paym:n? is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to rcy Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may axercise its rights under Section 9 to pay such amaount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withira's the waiver as to any or all Escrow ltems at any time by
giving a notica in accordance with Secticn 16; upcn such withdrewal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in suich amounts, that are then required underinis Saction 3.

(c) Amount of Funds; Application of Funds. Except as providzd Dy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up te, but not in excess of, the maxizum amount a lender can require under RESPA.
Lender will estimate tha amount of Funds due in accordance with Applicakie Law.

The Funds will be held in an institution whose deposits are insured by a .S/ tederal agency, instrumentality, ar entity
(including Lender, if Lender is an institution whose deposits are so insured) or in2av Federal Hame Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urde: RESPA. Lender may not charge
Borrower for: (i) halding and applying the Funds; (i) annually analyzing the escrow acount; or (i) veritying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permite Lender to make such a charga.
Unless Lender and Barrower agree in writing or Applicable Law requires interest to be pairion the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Batrewnr, without charge, an
annual accounting of the Funds as required by RESPA,

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguzni by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will netify Borrower and Berrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earller time if required by Applicable | aw,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments ar ground
rents on the Property, if any, and (c) Community Association Dues, Feas, and Assessments, if any. If any of these items
are Escrow |tems, Borrower will pay them in the manner provided in Section 3.

ILLINQIS - Single Family — Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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Borrower must promptly discharge any lien that has priotity or may attain priority cver this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
anly sa long as Berrower is performing under such agreement; (bb} cantests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of tha lien while those proceedings are panding, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that sunordinates the lien to this Security instrument (collectively,
the “Requirad Actiong™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Botrower a notica identifying the lien. Within 10 days after the date on which that notice Is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(@) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the 1erm “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types-of insurance Lender requires in the amounts (including deductiole levels) and for the periads that
Lender requires. Wiatender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimura. coverage required by Applicable Law. Borrower may choese the insurance carrier praviding
the insurance, subjectio Lorder's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain iizurance. |f Lender has a reasenable basis to believe that Borrower has failed to maintain
any of the required insurance covarages described above, Lender may obtain insurance coverags, at Lender's option and
at Borrowar's expense. Unless re/iziied by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covziage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may Selzdt the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Barrower if requiied to da sa under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrowar's equity in the Property, or tha contents of the Property, against any risk, hazard,
ot liability and might provide greater or lesser coserage than was previoeusly in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges .zt the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could haweubtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with piacing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amolnts will bear interast at the Neote rate fram the date of
dishursement and will be payable, with such interest, upon nbtire from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lendar and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stardard martgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payeea. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower abtaing
any form of insurance coverage, not otherwise required by Lender, for dariage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as msityanee and/or as an additional loss payee.

(d) Proofof Loss; Application of Proceeds. In the event of loss, Borrowar st give prompt notice to the insurance
carrier and Lender, Lender may make praof of toss if not made promptly by Bortovwer Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or rapair of the Praperty, if Lender
deems the restoration or repair to be ecancmically feasible and determines that Lender'y security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restered, Lender will disburse from the insurance proceads any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendai During the subse-
quent repair and restoration period, Lender will have the right to held such insurance proceeds unilCender has had an
opportunity ta inspact such Property to ensure the wark has baeh completad to Lender's satisfaction {witich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but net limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse preceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of tha repair agreement, and whether Berrower
Is it Default on tha Loan. Lender may make such disbursements directly to Borrower, to the person rapairing or restor-
ing the Property, or payable jointly to both. Lender will not be required ta pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Feas for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's sacurity would be lessenad
by such resteration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrumant,
whether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds will be applied in the order
that Partial Payments ara applied in Section 2(b).

(e) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Bormrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lendar may negotiate and settle
the claim. The 30-day period will begin when the natice is given. In gither event, or if Lender acduites the Progerty under
Section 26 or otherwise, Borrower is unconditionally assigning tc Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrurnent, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance paolicies covering the
Property, to the extent that such rights are applicable to the coverage of the Proparty, If Lender files, negotiates, or settles
a claim, Borrower agreas that any insurance proceeds may be made payable directly to Lender without the need to include
Barrower as an adlitional loss payee. Lender may use the insurance proceeds sither to repair or restore the Property (as
provided in Secdoafd)) or 1o pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. QOccupancy. Roirower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exaantion of this Sacurity Instrument and must cantinue to occupy the Property as Borrower's principal
residence for at least cnia vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhaly, ar unless extanuating circumstances exist that are beyond Borrower’s contral.

7. Preservation, Maint¢naiine, and Protection of the Property; Inspections. Borrowear will not destroy, damage,
or impair the Property, allow the Proserty to deteriorate, or commit waste on the Property. Whether or not Borrowar is resid-
ing in the Property, Borrower must mainiain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerds: determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Preperty if damaged to avoid further deterioration or damage.

If insurance ar condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Proparty,
Borrower will be resnonsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resteration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the scpair or restoration, the terms of the repair agreement, and whether
Berrower is in Default on the Loan. Lender may make suchdisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insurance or condemnation proceeds are net sufficient to repair or
rastore the Property, Borrower remains obligated to complete(such repair ar restoration.

Lender may make reascnable entries upon and inspections of the Property. If Lender has reascnable cause, Lender
may inspact the interior of the improvements cn the Property. Lenue! Wil give Borrower notice at the time of or prior to such
an interior inspection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower will be in Default if_<unng the Loan application process, Borrower or
any persons ar entities acting at Borrower’s direction or with Borrower's \noviledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not Iimited to, overstating Borrower’'s ner,me or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrzpresenting Barrower’s accupancy or
intendad cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiv/ Instrument.

(&) Protectionof Lender’s Interest. If: (i) Borrower falls to perform the covenants and agreer:iernis containedin this Secu-
rity Instrument; (i) there is a legal proceeding or government ordar that might significantly affect Leade: s interestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condamiation or forfeiture, for
anforcement of a lien that has priority or may attain pricrity over this Security Instrument, or to enforce luvis or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana-pay for whatever is
reasonable or apprapriate to protect Lender's interest in the Property and/or rights under this Security Inctrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority ar may attain priotity over
this Security Instrument; (I1) appearing in court; and (It} paying: (A) reasonable atterneys’ tees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security instrument, inciuding its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Praperty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 2, Lender is not required to do so and is not under any duty or ebligation to do so. Lender will not ba
liable far not taking any or ali actions authorized under this Section 9.

{b} Avoiding Foreciosure; Mitigating Losses. It Borrawer is in Default, Lender may work with Bomower 10 avoid fore-
closure and/or mitigate Lender's potential losses, bulis not obilgaled to do so unless requirgd by Appicable Law. Lendsr may
lake reasonable adlions o nvaluate Borrawer for available glternatives o foreclosurg, including, but not limited to, abtaining
credlt reports, title reports, title insurance, property valuations, subordination agreemants, and third-party approvals. Ber
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activiias may be paid by
Lender and recovered from Borrower as described velaw in Section 8ic), unless prohitited by Anglicable Law.

{¢) Additional Amounts Secured. Any amaunts disbursed Dy Lender under this Section 9 will ecome additional
debt of Borrower secured by this Seeurity mstrument. These ameurnts may bear irtarast 4t the Note rate fram the date
of disbursement and will be payable, with such interest, upon notica from Lender to Borrower requesting payment,

() Leasehold Terms. If this Security Instrumant is on a leasehold, Borrowsr will comply with ail the provisions of the
lease. Borrower will not surrender the igasehoid estate and inlgrasts conveyed or terminate or cancel ifie ground lease.
Borrower will not, without the express written consent of the Lender, alter or amand the ground lease. If Borrower acgulres
fee title lo the Picperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmercof Rents.

{a) Assignmen. o’ Rents. To the extant permittad by Applicable Law, in the event the Property is lsased to, used
by, o eocupied by & inid barty ("Tenant”), Borrower Is uheonditionally assigning and transferring to Landet any Rents,
regardless of to whom i Sents are payable. Borrower authorizes Lender o collsct the Rantz, and agrees that each
Tenant will pay the Bents W Landar However, Borawer will recelve the Rents until (i) Lender has given Borrower nofice
of Default pursuant to Seetlan =6/ and {il) Lender hag given notice to the Tenant that the Rents are to be paid to Lendar.
This Sectien 10 constitutas an auscluts assignment and not an assighment for addltional security only.

(b} Notlce of Default. To the exiar. parmitted by Appllcable Law, If Lender gives notice of Defauit to Borrower: (1) &l
Rents received by Borrower must be hedd by Borrower as irustes for the benafit of Lender only, to be epplied to the sums
secured by the Securily Instrument: (i) Lanter will be ontitied 1o collect and receive all oi the Rents, (il Borrower aqgreés fo
instruat each Terant that Tenant is to pay all Reris dueand unpaid to Lender Upon Lender's wiitian demand jo the Tenant;
(iv) Barrower will ensure that each Tenant pays 2l Sents due 1o Lender and wlll take whatever action [s necessary 1o
collect such Rents if nol pald te Lender; {v] uniess-Anolizable Law provides othanwise, all Rents collectad by Lender will
be apalied first 10 the costs of taking control of and manacing the Property and collecting the Rents, including, but not
limited to, reascnable attorneys' feas and costs, recelver s teus, premiums on reseiver’s bonds. repair and malntenance
costs, insurance premiums, taxes, assessments, and otherchiarges on the Property, and then to any other sizws secured
by 1his Security Instrumertd; (vi} Lander, or any judicially appeiited receiver, will b fiakle W account for only those Rents
actually recsivad; and () Lender will be entitied 1o have a recziver appointed to take possession of and manage the
Property and coflect the Rents and profits derived from the Properiy without any showing as to the inadequacy of the
Proparty as security

{¢) Funds Paid by Lender. If the Rents aie not sufficient to cover the Costs of taking confrol of and managing the
Fraperty and of cellecting the Rents, any funds paid by Lender for stich punases will become indattednass of Borrowar
fo Lender secyred by this Security Instruament pursuant t Sectien 9,

{d) Limitation on Collection of Rents. Borrewer may rict ¢ollect any of the-Rentemore than ene month in advance
of the time when Ihe Rents bacome due, except for security wr similar deposits.

(&) Mo Other Assignment of Rents. Botrower reprosents, warrants, covenants, ard agrees that Borrower has not
signed any prior assignment of the: Renis, will not make any further assignment of the Rentz. and has not pariormad,
anc will ot perdorm, any acl that could prevent Lender from exarcising ita rights under this Security Instrument,

{f) Contrel and Maintenance of the Property, Uniess reguired by Applicalle Law, Lender oie raceiver appointed
under Applicable Law, Is not obligated ta enter upon, take contrel of, ormainfain the Proparty befereorafier gving notica
ot Default to Borrawer. Howavar, Lander, or a recaiver appointed under Applicable Law, may do <o atany time when
Barrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of tha Rents will not cure or walve any Defauli or invalidate any othar
right or ramedy of Lender. This Section 10 dees not relieve Borrawer of Borrower's obligations under Section 6.

This Section 10 will termiriate when all the sums sectired by this Securlty Instrument are paid in full.

11. Mortgage Insurance.

{2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Martgaga Insurance as a condition of making the Loan, Borrower will pay the premiums required fo maintain the Mort-
gage hsurance iy affect. [ Borrower was requirad to make separately designated paymants toward the pramiums for
Martgage insurance, and (i) the Mortgage Insurance coverage requirad by Lender ceasas for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (il) Lender determines in its sole discretion that
such mortgage insurer is ne longer eligible to provide the Mortgage Insurance caverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower will continue to pay to Lender the
amount of the sepatately desighated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Barrower any
interast or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requived Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatsa-ruyments toward the premiums for Mortgage [nsurance, Borrower will pay the premiums required to
maintain Mortgage nsuirance in effect, or ta provide a nen-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accoidance with any written agreement between Borrower and Lender providing for such termination
or until termination is requiced by Applicable Law. Nothing in this Section 11 affects Berrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurancs Ar,seements. Martgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower dees not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranee policy or coverage.

Mortgage insurers evaluate their Yatal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share crraciiy their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source-st funds that the mortgage insurer may have available {(which may include
funds obtained from Mortgage Insurance fremiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecuy) ameunts that derive from {or might be characterized as) a portion
of Bosrower's payments for Mortgage Insurance, i».cxchange for sharing cr medifying the mortgage insurer’s risk,
or reducing losses, Any such agreements will not: (i) affcet the amounts that Borrawer has agreed to pay for Mart-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(iii entitle Borrower to any refund; or (iv) affect the rights Borrower has, it any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 49J1.2f seq.), as it may be amended from time to time, ot
any additional or successor federal legislation or regulation that covirns the same subject matter (“"HPA’). These rights
under the HPA may include the right to receive certain disclosures; 13 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, 2ri/ar to receive a refund of any Mortgage Ihsur-
ance premiums that were unearned at the time of such cancellation or terraingtion.

12. Assignment and Application of Miscellaneous Proceeds; Farlciture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily” assigning the right to receive all Miscel-
laneous Procesds to Lender and agrees that such amounts will be paid to Lenger:

(b} Application of Miscellaneous Proceeds upon Damage to Property. If thie Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deemc \he restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repaii: During such repair and
restoration period, Lender will have the right ta hold such Miscellaneous Proceeds until Lerder/nas had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {whict may include satisfying
Lender’s minimum eligibility requirements far perscns repairing the Praperty, including, but not limitad-ta, licensing, bond,
and insurance requirements) provided that such inspection must He undertaken promptly. Lender may pay for the repairs
and restoration in a single dishursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrawer is in Default on the Loan.
Lender may make such disbursements directly o Borrower, to the person repairing or restoring the Praperty, or payable
jointly ta both. Unless | ender and Borrower agree in writing or Applicable Law requires interest 1o be paid on such Miscel-
laneous Praceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Praceeds.
If Lender deems the restoration or repair not to be econcmically feasible or Lender’s security would be lessened by such
restaration or repair, the Miscellaneous Proceeds will be applied ta the sums seeured by this Security Instrument, whether
or not then due, with tha excess, if any, paid to Borrower. Such Miscellaneous Proceads will be applied In the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnatlion, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) whete the
fair market value of the Property immediately before the Partial Devaluation is equal to of greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluaticn, a percentage of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender atherwise agree in
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by multiplying the total amount of
the Miscellangous Proceeds Dy a percentage calculated by taking (i) the total amount of the sums secured immediately
befare the Partial Devaluation, and dividing it by (if) the fair market value cf the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the avent of & Partial Devaluation where the fair market value cf the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be ~pnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) SettlemeriofClaims. Lender is authorized to collect and apply the Miscellaneous Proceads either to tha sums
sacured by this Securty.!nstrument, whather or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails ta resonnd to Lender within 30 days after the date Lender natifies Borrower that the Opposing Party (as
definad in the next sentance) ifers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanaous Proceeds oi'the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Liznder’s Interest in the Property. Borrawer will be in Default if any actlon or proceed-
ing beging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Proyarty or rights under this Security Instrument. Borrower ¢an cure such a Default
and, if acceleration has occurred, reinstate 25 provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha! ar: ~ttributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lander. All Miscellarizous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments ave applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Suceessor in Intarest of Bor-
rower will not be released from liability under this Security Instrimaent if Lender extends the time for payment or modifies
tha amortization of the sums secured by this Security Instrumerit. zender will not be required to commence proceedings
against any Successar in Interest of Borrower, or to refuse to exiend lime for payment or otherwise modify amotrtization
of the sums secured by this Security Instrument, by reason of any‘dérand made by the original Borrower or any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successurs it Interest of Borrawer or in amounts less
than the amaunt then dus, will not be a waiver of, ar preclude the exarcise ¢f, 2nv right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successaors and Assigns Bowad. Borrower's obligatiens and liability
under this Security Instrument will be joint and several. However, any Borrower who zigrs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convay, and wa rant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument ‘e walive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secuiity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} is novnersanally cbligated to pay
the sums due under the Note or this Security Instrument; and (&) agrees that Lender and any othe: Borrawer can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sesurity Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Securityinstrument.

Subject to the provisions of Section 19, any Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Barrower's obligations and liakility under this
Securlty [nstrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a one-time charge
for flood zone determination, certification, and tracking sarvices, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Botrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinatians.

{b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connecticn with Borrower's Default to protect Lender’s interest in the Property and rights under this Security instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation feas;
and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such tee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permitied limit, and {il) any
sums already collzcted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund-Ly reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, tie raduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is novided for under the Note). To the extent permitted by Applicable Law, Barrower's acceptance of
any such refund made y r.irect payment to Borrower will constitute a waiver of any right of action Borrewer might have
arising out of such overchi rge.

16. Notices; Borrower’'s'Pbysical Address. All natices given by Borrower or Lender in connaction with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless-*oplicable Law requires a different method, any written notice to Borrower in con-
hection with this Secutity Instrument wi e deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electroniec Communication (as deiined in Section 16(b) belaw). Notice ta any one Borrower will constitute
notice to all Boriowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appliczole Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Aoplicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication®) if: (i) agreed fc by Lender
and Borrower in writing; (ii) Borrower has provided Lender wiin Borrower's e-mail or other electronic address (“Electronic
Address™); (i) Lender provides Borrower with the option to recrive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv}-.ender otherwise complies with Applicable Law. Any
natice to Borrower sent by Electronic Communication in connection‘wiinthis Security Instrument will be deemed to have
been given o Borrower when sent unless Lender becomes aware tha' auch notice is not delivered. If Lender becomes
aware that any notice sent by Electronie Communication is not delivered Lender will resend such communication to
Borrawer by first clags mail or by other nan-Electronic Communication. Borrewer'may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written netioz 1 Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address o which Lender will send Borrow:sr riotice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notica to Lender. If Lender and Bor-
rower have agreed that nctice may be given hy Electronic Communication, then Borrower may «lesighate an Electronic
Address as Notice Address. Berrower will promptly notify Lender of Berrower's change of Netice' Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies e/pricedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thraagh that specified
procedure.

{d} Noticesto Lender. Any notice to Lender will be given by delivering it or by mailing it by first classmall to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice tc Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
anly when actually received by Lender at Lender's designated address (which may include an Electranic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the carresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address whera Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of lllincis. Al rights and obligations contained in this Security Instrument are subject 1o any reguire-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Nate conflicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrea by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrumant: (2) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation fo take any action; (c) any reference to “Secticn” in this document
refers to Sections contained in this Security Instrument unless otherwisa noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scape ar intant of this Security Instrumant
or any particular Section, paragraph, or provision.

18. Borrovwer'z Copy. One Borrower will be given ene copy of the Note and of this Security Instrument,

19. Transfer ¢l th2 Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means'ary '2qal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fei dred, contract for deed, installment sales conhtract, or eserow agreement, the intent of which is
the transter of title by Borrower to a purchaser at a future date.

It all or any part of the Propeity or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest i1 Sorrower is scld ar transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of 2/izums secured &y this Security Instrument, However, Lender wili hot exercise this
option if such exercise is prehibited byArlicable Law.

If Lender exercises this option, Lender i give Borrower notice of acceleration. The notice will provide a period of
hot less than 30 days from the date the nctice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. 'r B arrower fails to pay thase sums prior to, or upon, the expiration of this
period, Lender may invake any remedies permited by this Security Instrument without further notice or demand on
Borrower and will be entitled 1o collect all expenses ‘ncurred in pursuing such remedias, including, but not limitad to:
{a) reasonable attorneys’ fees and costs; (b) property inspzciion and valuation fees; and (¢} other fees incurred to protect
Lender’s Interest in the Property andfer rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceteration. If Borrower meets certain conditions, Borrower will
have the right te reinstate the Laan and have enfcrcement of this Secarity Instrument discontinued at any time up to the later
of (a) five days befare any foreclosure sale of the Praparty, or (b) suzn ather period as Applicable Law might spacity for the
termination of Borrower's right to reinstate. This right to reinstate will riotauply in the case of acceleration undar Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cordinons: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hac occurred; (bb) cure any Default of any
cther covenants or agreements under this Security Instrument or the Note,-fon) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonatlz aiterneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interast i1 the Property and/or rights under
this Security Instrument or the Note; and (dd) take such acticn as Lender may reasonz hly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Sorrower’s obligation to pay the
sums securad by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ona or mora o+ the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (¢ec) certified check, bank check, treasuier’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fdzial agency, instru-
mentality, ot entity; cr (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sezurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had eccurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transterred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Ingtrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or anather authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or cther
authorized representzative of Lender has the right and authority to take any such action.

The Loan Servicer may change one ot more timas during the term of the Note. The Loan Servicer may of may hot
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periedic Payments and any other
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amounts dus under the Mote and this Security Instrument; (&) perform any other martgage loan servicing obligations;
and (c) exercise any rights under the Mote, this Security Ingtrument, and Applicable Law on behalf of Lender. If thera is a
change of the Loan Sarvicer, Borrower will be given writlen notice of the change which will state the name and address
ot the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfar of servicing,

23. Notice of Grievance. Until Borrowsar or Lander has natified the other party (In accordance with Section 16] of an
alleged breach and alforded the olher party & reasonable perind after the giving of such notica to take comective action, neitner
Bowower nor Lander may commanss, join, or be joined to any judicial astion {elther as an individual litgant or a member of
tfass) Inat (3} arisas from the: nlherpdrlys actions pursuant to this Security Instrumant or the Mote, or (B) allsges that tha ofher
varty has breached any provision of ihls Security Instrument of the Mote. If Applicanie Law provides & ime periad that must
elapse betore certain action can be taken, that time pariad will be daemed fo be reasonable for purposes of is Seation 23,
The notice of Default given o Borrowar pursuant to Secticn 28(a) and the notice of aceeleration given to Borrower pursuant
ta Section 19 will be deemed to satisfy the notice and opportunity to take correciive action provisions of this Section 23.

24. Hazardou's Substances.

(a) Definit’ins. As used in this Section 24: () “Environmental Law™ means any Applicable Laws where the Property
is located that relaiz to health, safety, or environmental protestion; (il) “Hazardeus Substances” include (A) those sub-
stances defined as toxi: or hazardous substances, poliutants, or wastes by Environmeantal Law, and (B) the following
substancas: gasoling, kzrcsene, other flammable or toxic petiolelm products, toxic pesticides and herbicides, volatie
solvents, materials contarng asbestos or formaldehyde, corrosive malarials or agents, and radioactive malerials;
(iid) "Envimhm@ma[ Cleanup” Nichades any response action, remedial action, or removal action, as definad in Environ-
ragrddl Law, and {ivy an "Envircamgntal Condition” means a condition thal can eause, contribute to, or atherwise trigger
an Environmental Cleanup.

{h) Restrictions on Lise of Hazardeus Substances. Berrowsr will not cause or permit the presence, use, disposal,
storage, orréleasa of any Hazardous Selstanees, or threalen to release any Hazardous Substances, omor in the Property.
Borrowat will not do, nar allew anyong elsa toido, anything alfacting the Property that: (i violates Environmaental Law;
(if) creatas an Environmental Cendition; or (i} fue o the prasenge, uss, of rgiease ol 2 Hazardous Substance, creates a
condition that adversely affects or could adverssivafec! the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances thal are ganevally
recagnized to be appropriate o normal residential usos and o maintenance of the Propenty (ncluding, but not limited to,
hazardous substances in censumer products).

(c) Motices; Remedial Actions. Borrower will promipily give Lender written notice of: () any investigation, ¢laim,
demand, lawsuit, or other aclion by Zny governmenta! or reguiziedy agancy or private party invelving the Propsity and any
Hazardpus Substance or Environmental Law of which Borrewen Hasaotual kngwledge, (i) any Enviranmental Conditlan,
including but not limited to, any soilling, leaking, dischaige, release, o1 ieat of release of any Hazardous Substance; and
(i) any sondiion caused by the presence, use, o elease of a Hazaidri1s Substance that adversely affects the value of
the Property. If Borrower learns, or s notified by any governmental or reguiaicey author ity or any private party, that any
removal or other remediztion of any Hazardous Substance affecting the Froperly s necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environimenial Law, Nolsity in this Security Instrument will craaie
any obligation on Lender tar an Environmantal Cleanup.

25, Electronic Note Signed with Barrower’s Electronic Signature. If the New w.videncing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borcawer: (a) expielsly consented and intended 1o
slgn the electronic Note using an Elastronie Slgnature adopted by Borrower (“Borrowsr’s Elpstranic Signature®) insteacl.
of slgning & paper Mote with Borrower’s writien pen and ink signature; (1) did net withdraw Sorrower's express consent
to slgn the alestranic Nete using Borrower's Elactronic Signature; (o) understood that by signing tha 2iactrenic Mota using
Borrower's Electronic Signature, Borrower promsed 1o pay the debt evidenced by the electronic Moz in accordance with
its tlerms; and (d) signed the alsctronic Note with Borrower's Electronic Signature with the intent anc undarstanding that
by deing so, Borrower promised tc pay the debt evicenced by the electronic Note in accordance with 1:5 tarms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Motice of Default. Lender will give a notice of Default o Borrowsr prior 1o aceeleration following Borrowsr's
Default, exeept that such notiee of Default will not be sent when Lender exercisas Its right under Section 19 unless Appli-
cable Law provides otherwise. The notive will specity, In addiion to any othet information required by Applicatie Law:
(i) the Default; (i) the action required to cure the Deiault; {#) a date, not lass than 30 days (or as etherwise spegitied by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (Iv) that failure to cure
the Default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclasure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurrad
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys’ fees and costs;
(il) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowar a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendersd and the charging of the
fee is permitted un<er Applicable Law.

28. Placemen? of Collateral Protection Insurange. Unless Borrower provides Lender with evidence of the insur-
ance coverage requicer hv Borrower's agreement with Lender, Lender may purchase insurance at Borrower's sxpense
to protect Lender's inted2s!3 in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made against Borrower
in connection with the collateral, Zarrower may later cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Borrawer hias obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral-Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impos=4r connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tiie costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuraiice may be maore than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrces to the terms and covenants containad In this Security Instru-
ment and in any Rider signed by Borrower and recorded i it.

L
MARIGCRUZ - A7 " —BATE
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State of TL

County of e

This instrument was acknowledged before me on
JEFFREY CHARLES STONE AND MARIC CRUZ,

{Seal)

7

LOAN #: 2300333684

%‘c.sg LOLD

o3

Signature of Nofaty Public 7/ —

Lender:
NMLS ID: 449042

Loan Originator: Marco Rodriguez
NMLS ID: 2075941

1

ol T i B o BBl el
MAKSIM MATUSEVICH
Official Seal

Notary Public - 5tate of illinais

4 phy Commission Expires Dec 17, 2025 ;.

Rl R

Vintrust Morftgage, A Division <f Barrington Bank and Trust Co., N.A,
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Exhibit A - Legal Description

Parcel 1:

Units 1008, P-128 in The 1555 Wabash Condominium as delineated on the plat of survey of the following
described parcel of real estate:

That part of Block 32, in Assessor's Division of Northwest fractional 1/4 of Section 22, Township 39 North, Range
14, East of the Third Principal Meridian, described as follows:

Beginning at a point on the Northeast corner of Wabash Avenue and Sixteenth Street; thence East along the North
line of Sixteenth Street 172 feet and 2 inches, more or less, to the West line of the alley; thence Narth 163 feet
and 9 inches along the West line of said alley; thence West 172 feet and two inches, more or less, to a point in the
East line of Wabash Avenue, 163 feet 9 inches North of the North line of Sixteenth Street; thence South 163 feet 9
inches to the place of beginning;

Which plat of survey is attached as exhibit "C" to the Declaration of Condorninium Ownership recorded June 18,
2009 as documreat aumber 0916918036, as amended from time to time together with their undivided percentage
interest in the comman elements, in Cook County, illinois.

Parcel 2:

Exclusive use for storage Jurposes in and to Storage Areas 113 limited common elements, as set forth and
defined in said Declaration of Ciadominium Ownership for 1555 Wabash Condominium and the plat of survey
attached thereto, in Cook County. Winois.

PINs: 17-22-107-070-1113 and 17-224157-070-1308

Legal Description PT23-94865/73
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of August, 2023
andisincorporated into and amends and supplements the Mortgage, Moartgage Deed,
Deed of Trus:, or Securily Deed (the "Security Instrument”) of the same daie given by
the undersigne Lbe “Berrower”) o secure Borrower's Note to Wintrust Mortgage, A
Division of Barr/acinn Bank and Trust Co., N.A.

(the “Lender”) of the sarmg date and covering the Property described in the Security
Instrument and located at: 5% E116th St Unit 1008, Chicago, IL 60616.

The Property includes a unit in, together with an undivided interest in the common ele-
menis of, & condominium project known as;-Guild aka 1555 Wabash Condominium

{ihe "Condaminium Project”, If the owners associaticn-or other entity which acts for the
Condeminium Project {the *Owners Association”) holds uile 1o praperty for the bengiit
ar use of its members or sharehalders, the Property alse includes Borrower's interest
in the Owners Assaciation and the uses, proceeds, and berafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreemanis made in the Security Instrument, Borrowerand Lender turther
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Bariowar’s
¢bligaticns under the Condominium Praject’'s Constituent Documents: The
“Constituent Documents” are the: (i) Declaralion ar any other document wrich
creales the Condominium Project; (i) by-laws; (i) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments impased pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 07/2021
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B. Property Insurance. So tong as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket’ policy on
the Condominium Project which is satisfactory to Lender and which provides
insviance coverage in the amounts (including deductible levels), for the periods,
and acgzinst loss by fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3)10” the portion of the Periodic Payment made to Lender consisting
of the yearly pieriium ingtallments far property insurance on the Property, and
(i) Borrower's opligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Ownzrs Association policy.

What Lender requires as'a condition of this waiver can change during the
term of the loan.

Borrower will give Lenderpiompt notice of any lapse in required property
insurance coverage provided by *:c-master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restara-

; tion or repair following a loss to the Fraperty, whether to the unit or to common
elements, any proceeds payable to Boirowzr are hereby assigned and will be
paid to Lender for application 1o the sums ezeured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Barrower.

C. Public Liability Insurance. Borrower wil' icke such actions as may be
reasonable to insure that the Owners Association jnantains a public liability
insurance policy acceptable in farm, amount, and exientof coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, payable to Barrower in connection with 20y condemnation
or ather taking of all or any part of the Property, whether o1 thz, unit or of the
common elements, or for any conveyance in lieu of condemnation,.are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to-Lznder
and with Lender’s prior written cansent, either partition or subdivide the Prap-
erty or consent to: (i) the abandanment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (if) any amendment to any provision of

e A e

e AR e e
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which wauld have
the«tizct of rendering the public liability insurance coverage maintained by
the Owiners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments whzan due, then Lender may pay them. Any amounts gishursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security liistiument. Unless Borrower and Lender agree to other terms of
payment, these zniounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting paymeant.

BY SIGNING BELOW, Borrowzr accepts and agrees to the terms and covenanis
contained in this Condominium Hder.

Eg/li/ 25 (Seal)
i

" DATE

s WA R‘tﬁ/ EN / A3 seal

MARGERTE S == — 7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 30th  day of August, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the sama date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co,,
NA.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

50 E 16th St Unit1008
Chicago, IL 60418

Fixed Interest Ratr Pider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender £ rthex covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the :omissory note dated August 30, 2023, and signed by each Borrower who is

i legally obligated for the debt under that promissory note, that is In eithar (i) paper form, using Borrowar's written pen

‘ and ink signature, or (ii) electronic tevm, using Borrower's adopted Electrohic Signature in accordanca with the UETA
of E-SIGN, as applicable. The Note evidances the legal otigation of gach Borrawer who signed the Noie te pay Lender
THREE HUNDRED SIXTEEN THOUSANS SEVEN HUNDRED TWENTY ANDI NOQpD» * ¥ vxarswxarantaws
RErdpkrhsb e rR ok ar bR L b pwrnl s an ket Nollars (LS. $316,720.00 ) plus interest at the rate
of 7.500 %. Each Borrower who signed e Mote has promised to pay this debt in regular monthly payments
and to pay the debtin full not later than September 1,-2053.

BY SIGNING BELOW, Borrower accepts and agrees to the teims 2nd covenants contained in this Fixed Interest Rate Rider.

| !/_\
'8// 30/ 7% (geal
T DATE

{

O } %@[9% {Seal)

MARIO CRUZ = - 5aTE

IL - Fixed Interest Rate Ricer
; ICE Mortgage Technolagy, nc. IL21IRRCONRLU 1122
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