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When recorded, refumn fo:
CIBC Bank USA

7103 West 111th Street
Worth, . 50482

This instrument was prepaled by:
Debbie Morley

CIBC BANK USA

T103W 111th Strest

Worth, Il 60482

T708-871-236%

Title Order No.; 2332781
LOAN #: 650EMOGT7012

[Space Above This Line For Rec waing Dala)

MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words ore defined in Sections 3, 11, 13,
18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in Section 186,

{A} "Security Instrument” means this document, which is dated September 15, 2023, together with all
Riders to this document.

{B) "Borrower” is VAMSHIV DACHA AND SAMANTHA C DACHA, HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is CIBC Bank USA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1704
ICE Morlgage Technology, Inc. Page 10f 12
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LOAN #: 659EM067012

Lender is a Banking Corporation, organized and existing under the laws of
illinois, Lender's address is 7103 West 111th Street, Worth,
iL 80482

Lender is the mortgagee under this Security instrument.

(D} "Note" means the promissory note signed by Borrower and dated September 15, 2023, The Note
states that Borrower owes Lender SEVEN HUNDRED TWENTY SIX THOUSAND TWO HUNDRED ONE AND
Mﬁi10ﬂ**********l\”ki:***'k****************************** DO%Q&FS(U.SA $?26’201‘00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Qefober 1, 2083,

(E} "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan" meuns the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and ai-cums due under this Security Instrument, plus interest.

{G) "Riders” mears all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be exscuted by Borwviar {check box as applicabls}:

Adjustable Rate Pider LI Condominium Rider LI Second Home Rider
] Balloon Rider L:i Planned Unit Development Rider L] Other(s) [specify]
{1 1-4 Family Rider [l Biweekly Payment Rider

1 VA, Rider

{H) "Applicable Law” means all contrcliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have th. effect of law) as well as all applicable final, non-appealable judicial
opinions.

{) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomirium association, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroric terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instituticn 1o debit or credit an account, Such term includes, but
is not fimited to, point-of-sale transfers, automated teller machiie transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{K} "Escrow ltems” means those ftems that are described in Section &

{L) "Miscellaneous Proceeds™ means any compensation, settlement; wward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desuiibed in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of ali or any pari of the Property: {iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ur cundition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayinent »f, or default on, the Loan.
(N) "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and inte rest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.8.C. §2601 et se() 2nd its implementing
regulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time to time,-o: any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a "federally related morigage loan” under RESPA.

{P) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

ILLINDIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 bf{'/ T initials: .
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assigns the following described property located in the County

{Type of Recording Jurisdiction] of Cook {Name of Recording Jurisdictionl,
. SEE ATTACHED LEGAL DESCRIPTION,
APN #: 17-08-120-027-0000

LOAN #: 659EM067012

which currently has the addrer>f 2142 W. Potomac Ave., Chicago,
[Blreat] {City]
lilinois 60622 {'Proparty Address™):
[Zin Code]

TOGETHER WITH all the improvements rovr or hereafler erected on the property, and all easements, appurte-
nances, and fixtures now or hereafier a part of i nroperty. All repiacements and additions shall also be covered by
this Security Instrument. All of the foregoing is refesred i in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Proplrty'is uneticumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pirorery against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienial use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 2 Payments due under
the Note and this Security Instrument shall be made in U.8. currency. However, if any check or nihur instrument received
by Lender as payment under the Note or this Security Instrument is returned {0 Lender unpaii, Lender may require
that any or 2l subseguent payments due under the Note and this Security Instrument be made In one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 0 its rights fo refuse such payment or partial payments iri the future, biit Lender i rigt shligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
ILLINGIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 T initials: ‘"§
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall either
apply such funds or return them to Borrower, If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied {0 each Periodic Pavment inthe
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinguent Periodic Payment which includes a sufficent amount
to pay any late ~harge due, the payment may be applied fo the delinquent payment and the late charge. If more than
one Perlodic ~avaent is oulstanding, Lender may apply any payment raceived from Borrower to the repayment of the
Periodic Paymernis i and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applicdto the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntury oronayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of pawizats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow 2.5, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sumthe “Funds') to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atfain pricrity sver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on ‘he Froperty, if any; (c) premiums for any and all insurance required by Lender
under Section &; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower {o Lender in leu of
the payment of Mortgage Insurance premiums i accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the ferm of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowes by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furish to Lendor ait.notices of amounts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow lems unless Lerdac waives Borrower’s obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower's obligation iy to Lender Funds for any or all Escrow ltems at any
time, Any such waiver may only be in writing. In the event of sucl: ¥ aiver, Borrower shall pay directly, when and where
payabie, the amounts due for any Escrow ltems for which paymet uf Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withi' such time period as Lender may require. Bor-
rowear's obligation to make such paymants and to provide receipts shailfor 4l purpoeses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement’ is used in Section 8. i
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, anu Burrower fails {o pay the amount dee
for an Escrow item, Lender may exercise its rights under Section 9 and pay such amaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke bi.e waiver as to any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revication, Borrower shall pay to
Lender afl Funds, and in such amounis, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenae! in apply the Funds at
the fime specified under RESPA, and (b} not to exceed the maximum amount a lender can require unriar RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Bems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law pemmits Lender {o make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interést of ea&fnings on the Furids. Bofrower and Lender can agree in writing, however, that interest shali be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFA,

./ ﬁ g .
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Hthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accountto Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lander shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in ne more than 12 monthly payments. If thers is a deficiency of Funds held in escrow as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or grotund rents on the Prop-
erly, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (g}
agrees in wrilng-\o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower1s performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal piossedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are penaing but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to-Leiider subordinating the lien to this Security Instrument. If Lender determines that any part
of the Froperty is subject to «liun which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Wilhian 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set fortl: 8%0v in this Section 4.

Lender may require Borrower to pay a ~ne-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir the ferm “extended coverage,” and any other hazards inciuding,
but not limited fo, earthquakes and floods, for wiich Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for fhie periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's rightio disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Boriowsrlo pay, In connection with this Loan, either: (8) a
ong-time charge for flood zone determination, certification and wucking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent chargsseach time remappings or similar changes ocour
which reasonably might affect such determination or cedification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in-connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenuer mav obialn insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchuse any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not profact Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabilly and night provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurapce coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrumeni. Those amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. if Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shail name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

:gg ; o
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proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had
an opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be underiaken promptly. Lender may dishurse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. If the restoration or repair is not
economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower obandons the Properly, Lender may file, negotiate and setfle any available insurance claim and related
matters. If Boirowar does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seitle a claim, thun Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or £ Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's righte to.any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this
Security Instrument, and (h) «nv other of Borrower’s rights (cther than the right fo any refund of unearned premiums paid
by Borrower) under all insuraiict: policies covering the Property, insofar as such righis are applicable to the coverage of
the Property. Lender may usc lie insurance proceeds either to repair or restore the Property or fo pay amounts unpaid
under the Note or this Security Insrurasnt, whether or not then due.

6. Occupancy. Borrower shall occuny establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securly instrument and shall continue to ocoupy the Property as Borrower’s principal
residence for at least one year after the datz ¢f occupancy, unless Lender otherwise agrees in wilting, which consent
shall not be unreasonably withheld, or unless gxtenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protecusn of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property o deter'uraie or commit waste on the Property. Whether or not Borrower
is residing in the Properly, Borrower shall maintain the Praperty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is deter~ired pursuant to Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Pruperly if damaged to avoid further deferioration or damage.
If insurance or condemnation preceeds are paid in connection wiln damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only i ! siider has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a singl: payment or in a series of progress payments
as the work is completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relisved of Borrower's obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of ine Property. if It has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shell grve Borrower notice at the time of
or prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan (ppl cation process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge o0 consent gave materially
false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lende: with material informa-
tion} in connection with the Loan, Material representations include, but are not limited to, represspiations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property andfor rights under this Security instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiturs, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (¢) paying reasonable aftorneys’ fees to protect its interest

iLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 114 é/ & initials ;
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in the Property and/or rights under this Security instrument, including its secured posntnon ina bankmptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate hullding or other code vielations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Secfion 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Securify Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower
shall not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground lease, Borrower
shall nof, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee fitle shall not merge unless Lendsr agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage insurance
coverage required hyyender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was reauired to make separately desighated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the prensiums required to oblaln coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost s bstantially equivalent to the cost to Borrower of the Morfgage Insurance previously in
effect, from an alternate morizuge insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall cortinue ‘o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased.ta be in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortga 3e tisurance. Such lpss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately pald in full, ard ».ender shall nof be required to pay Borrower any inlerest or earnings on
such loss reserve. Lender can no longer requin: lose reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments loward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments foward the premiums for Morigage insurance; Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundanis zas reserve, until Lender's requirement for Morlgage
insurance ends in accordance with any written agreement betwern Zarrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secizn 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the iviotgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force finm time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or paitiss) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of filnds that the mortgage insurer
may have avallable (which may include funds obtained from Mortgage insurance premiuris)

As a result of these agreements, Lander, any purchaser of the Note, another insurer,/ary reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts thal derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharng or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender {akes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Merigage Insurance, to have the Morigage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/

ICE Mortgage Technology, inc. Page 7 of 12 ILUDEDL {3315
ILUDEDL (CLS)




2326413142 Page: 9 of 20
UNOFFICIAL COPY
LOAN #: 659EM067012

insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible of Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wiiatbar or not then due, with the excess, if any, paid to Borrower. Such Miscellanesus Proceeds shall be
applied in the ordar nrovided for in Section 2.

Inthe event of 4 toi2l taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Ly tais Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a part.ai‘aling, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the paitial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurient immediately before the partial taking, destruction, or loss in value, unless Bosrower
and Lender otherwise agree in writng the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or joss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower,

In the event of  partial taking, destruction, 0:1053 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, 07 z3s in value is less than the amount of the sums secured immed iately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums securea hv this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the QOpposing Parly (as
defined in the next sentence) offers to make an award to sefti= « claim for damages, Borrower fails o respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscelianzous Proceeds or the party against whom
Borrower has & right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lendar's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratio has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the inipairnent of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be anolied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend tire for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy inciuding, without fimitation, Lender's acceptance of payments from third
persons, entities or Successars in Interest of Borrower or in amounts fess than the amouni then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

; {0 A e
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shali not be released from Borrower’s obligations and liabifity under this Security
Instrument uniess Lender agrees fo such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauli,
for the purpoce of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attzinays' fees, property inspection and vaiuation fees. In regard to any other fees, the absence of express
authority in this Secuiit; Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to @@ v which sefs maximum luan charges, and that law is finally interpreted so that the inter-
est or other loan charges colic.ied or to be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducud by the amount necessary to reduce the charge fo the permitted limit; and (b)
any sums already collected from Bor.owerwhich exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing {he piincipal owed under the Note or by making a direct payment to Borrawer, If
a refund reduces principal, the reduction will e ‘reated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for uncier the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of ary tight of action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lenrier in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secuniytipctrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered t Borrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers vilues Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower Hat designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charne of address. i Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repeit a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class ma ¥ Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in contiection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Liander. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument snzii ho governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations Conizined in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law migt explicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as @ prohibition against
agreement by contract, in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

. . o '§ :"%\
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of litle by Borrower at a future date to & purchaser.

if all or any part of the Property or any interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a bensficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securily Instrument. if Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets cerain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any fime prior to the earfiest of. (a) five
days before saleof the Properly nursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might speaity for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforging this Securily
Instrument, Thos7 cendifions are that Borrower: {a) pays Lender all surns which then would be due under this Security
Instrument and the Mo.eas if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incvrved in enforcing this Security instrument, including, but not limited fo, reasonable aftorneys’
fees, property inspection andsluation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and righis underin's Security Instrument; and {d) takes such action as Lender may reascnably require to
assure that Lender’s interest in'ine Property and rights under this Security instrument, and Borrower’s obligation to pay
the sums secured by this Security list uraent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowe! pav such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) monoy oider; (c) certified check, bank check, treasurer's check or cashiar's check,
provided any such check is drawn upon an iistiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upan ieinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no iiceleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice-of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one wrirare times withiout prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicar'ithat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage ican servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one crinore changes of the Loan Servicer unrelated to
a sale of the Nole. If there is a change of the Loan Servicer, Borrower wii b given written nofice of the change which
will state the name and address of the new Loan Serwvicer, the address 4o which payments should be made and any
other information RESPA requires in connection with a notice of transfer of senicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, ine mortgage loan servicing obligations
fo Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Sarvicer and are not gssumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Naither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an individual Hitigant
or the member of a class) that arises from the other party’s actions pursuant to this Securiiy Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securivinstrument, unti] such
Borrower or Lender has notified the other parly {with such notice given in compliance with the resulrements of Section
18} of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and apportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective attion provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materiats; (b) "Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law, and {d) an "Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmentai Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and {o maintenance of the Property {including, but not limited to, hazardous sub-
glances in consumer products).

Borrower shall promptly give Lender written notlce of (a) any investigation, claim, demand, lawsuit or other action
by any governmantal or reguiatory agency or private pary invelving the Property and any Hazardous Substance or
Environmental Low of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimited to, any suiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused byt presence, use or release of a Mazardous Substance which adversely affects the value of the
Property. If Borrowe: laums, or is notified by any governmental or requiatory authority, or any private party, that any
removal or other remediationof any Hazardous Substance affecting the Properly is necessary, Borrower shail promptly
teke all necessary remedial 2ctions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmenti Cleanup.

NON-UNIFORM COVENANTS, Dorower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lend xr shiall give nolice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in/dvs Security Instrument {but not prior to acceleration under Section
18 uniess Applicable Law provides otherwine} The notice shall specify: {(a) the default; (b} the action required
to cure the default; (c} a date, not less than 30.Jays from the date the notice is given to Borrower, by which the
default must be cured; and {(d} that faliure to cure fe default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secrrity instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borouver of the right to reinstate after aceeleration and the
right to assert in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower
to acceleration and foreclosure, if the default is not cured or'ol before the date specified in the notice, Lender
at its option may require immediate payment in full of all suiv=Gecured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in whis Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securly Instrurniert, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrurment, but only if the fee is paid to a third party for services rendered and the charying of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinots law, the Borrower hereby releases 21idwaives all rights under
and by virtue of the {llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender wirk evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuwance at Borrower's
axpansa fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's tofal cutstanding balance or obligation. The cosls of the insurance may be more thafthe cost of
insurance Borrower may be able 1o oblain on its own.
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BY 3BIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis coniained in this Security
Instrument and in any Rider axecuted by Borrower and racorded with it.

¢/,
{/ﬁl?@(éea!

DATE
i L ] S .
Sy g Wa_- C. Duche 411 / f €@, g;{Seal
S : MANTHAC DACHA - *?ﬁm‘!‘ﬁ

State of ILLINOIS
County of COOK

This instrument was ackrowiedged before me on SEPTEMBER 15, 2023 (date) by VAMBHIV DACHA AND
SAMANTHA C DACHA.

{Seal}

L
TR e
{. ? _ﬂfﬁﬂ’“’y

Signalure of Notary Public .

ELI R
| 3»% WIOLH0 ™

Lender: CIBC Bank USA

MNMLS ID: 618817
Loan Originator: Amy Folmer Rieke
NMLS 1D: 282506
g
o dd i/é? g f‘ """""
iLLINOIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 181 : {;’ 7 Wtitials: | S
ICE Mortgage Technolagy, inc. Page 12 of 12 iLUEEDL 6315

ILUDEDL {CLS)




2326413142 Page: 14 of 20

" JNOFFICIAL COPY

EXHIBIT "A"
LOT 7 INBLOCK 1 IN WATERMAIN'S SUBDIVISION OF THE WEST 5 ACRES OF
THE SOUTH 25 ACRES, OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION

6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2142 W. Potomae Ave., Chicago, 1L 60622

PERMANINT INDEX NUMBER: 17-06-120-027-0000
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FIXED/ADJUSTABLE RATE RIDER
{30-d-y Average SOFR index (As Published by the Federa! Reserve Bank of New York) - Rate Caps)

THIS ElZED/ADJUSTABLE RATE RIDER is made this  15th  day of
September, 2523, and is incorporated info and will be deemed to amend and
supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (the “Borrower”) o

secure Borrower's Fixza/Adjustable Rate Note {the “Note”} o CIBC Bank USA, a
Banking Corporation

(the “Lender”)
of the same date and covering the proparty described in the Security Instrument and
located at: 2142 W. Potomac Ave,, Chicago, IL 60622,

THE NOTE CONTAINS PROVISIONS ALLOWINC ~OR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTeXEST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM 727 ES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition {0 the representations, wairaniies, covenants
and agreements made in the Security Instrument, Borrower and Lenue; further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment™
and an initial fixed interest rate of 5.375 %. The Nole also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

Fannie Mas/Freddie Mac Uniform instrument Form 3142 0420
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the
1st “aay of October, 2030, and the adjustable interest rate | will pay may change
onthe /18t day of the month every 6th  month thereafter, Each date on which
my adjustaols interest rate could change is called a "Change Date”

(B} The lnaax

Beginning wiin *he first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “Index” is a benchimark, known as the 30-day Average SOFR index. The index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the dete 45 days before each Change Date is called the “Current
Index,” provided that if the Culrent Index is less than zero, then the Current index will
be deemed fo be zero for purpoces of calculating my interest rate.

If the Index is no longer avallable, it wiil be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2.750 % }
{the “Margin™} to the Current Index. The Margin.riay change if the Index is replaced
by the Note Holder in accordance with Section 4(GH2) helow. The Note Holder will
then round the result of the Margin plus the Current Indey© the nearest one-gighth of
one percentage point (0.125%). Subject to the limits statedin Section 4(D) helow, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new interest rate in substantially equalpavinents, The
result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.375 % orlessthan 2.750 %. Thersafter, my interest rate will never be increased
or decreased on any single Change Date by more than

ONE percentage points ( 1.000% ) from the rate of
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Farnzty "f ﬁ j @
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 10.375 %. My interest rate will never be less than the start rate
or 2.750 %.

{F: i:ffective Date of Changes

My rew interest rate will become effective on each Change Date, | will pay the

amount 0f20v new Monthly Payment beginning on the first Monthly Payment date after
the Change Date until the amount of my Monthly Payment changes again.

{F) Notice of Changes

The Note Holde: will deliver or mail o me a notice of any changes in my initial fixed

interest rate to an adjusiable interest rate and of any changes in my adjustable interast
rate before the effective zate of any change. The notice will include the amount of my
Monthly Payment, any infolmaiion required by law 1o be given 1o me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

{G)Replacement Index and Replacement Margin

The Index is deemed 1o be no lonzer available and will be replaced if any of the

foliowing events {each, a “Replacement £ ent”) oceur: (i) the Administrator has per
manently or indefinitely stopped providing the Index 1o the general public; or (ji) the
Administraior or its regulator issues an official public statement that the index is no
longer reliable or representative.

if a Replacement Event occurs, the Note Holder will select a new index (the

- "Replacement Index”) and may also select a new margui fihe “Replacement Margin”),
as follows:

{1) If & replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate morigages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Boaru 41 Governors
of the Federal Reserve System or the Federal Beserve Bank of few York at
the time of a Replacement Event, the Note Holder will select that incex. as the
Replacement Index.

{2) It a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort 1o select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
Tre Heplacement index and Replacement Margin, if any, will be cperative imme-
diately 11oon & Replacement Event and will be used to determine my interest rate and
Monthly Peyments on Change Dates that are more than 45 days after a Replacement
Event. The index and Margin could be replaced more than once during the term of my
Note, but only i 2ticther Replacement Event occurs. After a Replacement Event, all refer-
ences 1o the “Index” and "Margin® will be deemed fo be references fo the "Replacement
index” and “Replacement Margin.”
The Note Holder wili 2!s0 give me notice of my Replacement Index and Replacement
Margin, if any, and such ottier information required by applicable law and regulation.

B. TRANSFER OF THE PROPEA™Y OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed niterest rate changes to an adjustable interest rate
under the terms stated in Section A alove, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficizai terest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited fo, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales conriract or escrow agreemert,
the intent of which is the transfer of title by Borrower at a iuture date to a purchaser.

it all or any part of the Property or any Interest in the Prperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or fransferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Sacurity
instrument. However, this option shall not be exercised by Lender if such éxarcise
is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

2. "Nhen Borrower's initial fixed interest rate changes to an adjustable interest
rate unusr the terms stated in Section A above, Section 18 of the Security Instrument
described in Section Bt above will then cease to be in effect, and the provisions of
Section 180f the Security Instrument will be amended o read as foliows:

Transfer ol the Property or a Beneficial Interest in Borrower. As used in
this Section 15, interest in the Property” means any legal or beneficial interest in
the Property, inclucing but not limited to, those beneficial interests transferred in a
bond for deed, contract fur deed, installment sales contract or escrow agreement,
the intent of which is the tiansler of title by Borrower at a future date to a purchaser.

if all or any part of the Pioperty or any interest in the Property Is sold or
transferred (or if Borrower is nui-a natural person and a beneficial interest in
Borrower is sold or transferred) wifiiout Lender's prior written consent, Lender
may require immediate payment it fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer
cise is prohibited by Applicable Law. Lender 2ie0 shall not exercise this option if;
{a) Borrower causes 1o be submitted to Lender iformation required by Lender to
evaluate the intended transferee as if a2 new loan vere being made to the trans-
feree; and (b) Lender reasonably determines that Lerider's security will not be
impaired by the loan assumption and that the risk of a Lreach of any covenant
or agreement in this Security Instrument Is acceptable toLender.

To the extent permitted by Applicable Law, Lender may charye a reasonable
fee as a condition to Lender’s consent 1o the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is aczentable to
Lender and that obligates the transferee to keep all the promises and ag:éaments
made in the Note and in this Security Instrument. Borrower will continue T be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given inaccordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies permitted by this Security Instrument without further
notice & demand on Borrower.

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants
contained in this FE*:c*g;{Ad}astabie Rate Rider.
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