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This Instrument Prepared By:

After Recording Return To:
HOMELAND MORTGAGE
COMPANY

5757 S. CASS AVENUE
WESTMONT, ILLINOIS 60559
Loan Number: 8205673358

I530203%1.2/2 7D

[Space Abave This Line For Recording Data]

MORTGAGE

MIN: 101090314000119992 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeiit-aie defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY andin.Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alos-provided in Section 17.

Parties

(A) "Borrower'"is VINCENT BERKMANS, A MARRIED NMAMN

currently residing at 1134 S HIDDENBROOK TRL, PALATINE, ILLI'OIS 30067

Borrower is the mortgagor under this Security Instrument.

(B) "Lender"is HOMELAND MORTGAGE COMPANY

Lender isa ILLINOIS CORPORATION organized and existirg under the laws of
ILLINOIS . Lender's address is 5757 S. CASS AVENLE

WESTMONT, ILLINOIS 60559

The term "Lender" inchides any successors and assigns of Lender.

(C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actiag solely
asanominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS. )

ILLINOIS - Single Famify - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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Documents

(D) "Note”means the promissory note dated August 14, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED SIXTY-ONE THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. § 361,500.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2053 .
(E} "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chesi box as applicable]:

[] Adjusiab'c Date Rider [] Condominium Rider
X] 1-4 Family Tagder [X] Planned Unit Development Rider
[] Second Home Rid: X] Other(s) [specity]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this do~ument, which is dated August 14, 2023 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law' means all controlting applicable federal) state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as'we!l as all applicable final. non-appealable judicial
opinions,

(H} "Community Association Dues, Fees, and Assessments" meansal) dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium asse<iation - homeowners association, or similar
organization,

(I} "Defaul”” means: (i) the failure to pay any Periodic Payment or any othe: sount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenan, obligation, or agreement in
this Security Instrument; (i} any materially false, misleading, or inaccurate informzilsh or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Bd-rower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as ¢éséribed in Section
8: or (iv) any action or proceeding described in Section 12(e).

(/) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated ov/check, draft.
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. St.ch term
mncludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signatere” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDacMagic
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (13 U.S.C. § 7001 e seq.},
as it may be amended from time to time. or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Mtems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{ii1} premiums for any and all insurance required by Lender under Section 3. (iv) Mottgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymzats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-serviccr, waich is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellarcors Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thap‘insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Froperty; (1i) condemnation or other taking of all or any part of the Property; (jii) conveyance in
lieu of condemnation; or {iv) nisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" (means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" meaiis any rayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full eutstan<irg Periodic Payment.

(S) "Periodic Payment" means the regul-iiy. scheduled amount due for {i) principal and interest under the Note,

pius (i) any amounts under Section 3.

(T) "Property” means the property descrited below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or du¢ Borrower in connection with the lease, use, and/or oceupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceduies Ast (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may bé amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subysCt inatter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply #6 7 "federally related mortgage loan" even if
the Loan does not qualify as a “federally related mortgage loan" under KESPA

{W) "Successor in Interest of Borrower" means any party that has taken ti'le to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security InSt-ament.

(X) "UETA' means the Uniform Electronic Transactions Act, or a similar act recegpizipg the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propaity &5 located, as it may be
amended ffom time to time, or any applicable additional or successor legislation that governs (he same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiersions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single: Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDDCMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 02-34-402-095-0000

which currently has the address of 1226 CATALINA CT
[Street]
SCHAUMBURG . Ilinos 60173 ("Property Address™);
[City] [Zip Code]
and Borrower releasey and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITt!ali the improvements now or subsequently erected on the property, including replacements
and additions to the improvesaers on such property, alt property rights, including, without limitation, all easements,
appurtenances. royalties, mincrai ghts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forsgoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS-!0%us only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wit'i law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any owall of those interests, including. but not limited to, the right to foreclose
and sell the Property: and to take any action requiced-of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEINANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrugien: in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if} Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii} the Properiy is pnencumbered. and not subject to any other
ownership interest in the Property, except for encumbrances and owndrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend tiie title to-the Property against all claims and
demands. subject to any encumbrances and ownership interests of record as »f Laoza closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai® pse with limited variations and
non-uniform covenants that reflect specific Ilfinois state requirements to constitute a‘anifefm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges die under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier' s check, provided

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and etther apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suc's unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does ot inake such a pavment within a reasonable period of time, Lender will either apply such funds
in accordance with thi7 Sestion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount/duz under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Joarmodification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan current without waiver of-any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Fartiai Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment. sucit payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest Gutstanding Periodic Payment. as follows: first to interest and then to
principal due under the Note, and finally to Esczovitems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applict# late charges and to any amounts then due under this Security
Instrument. 1f all sums then due under the Note and th.s Sezusity Instrument are paid in full. any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amoun( ofone or more Periodic Payments and the amount
of'any late charge due for a delinquent Periodic Payment, the payment.insy be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordap<e vith Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied a: desotibed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date/or Change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowe! mutt pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of moicy (o srovide for
payment of amounts due for all Escrow fterns (the "Funds™). The amount of the Funds required to be padeach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) % DocMagic
Form 3014 07/2021
Page 5 of 18




2326433091 Page: 7 of 26

UNOFFICIAL COPY

Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Seeurity Instrument. [f Borrower is obligated to pay Escrow ltems directly pursuant
to a wajver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 (o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow Items at any
time by giving a potice in accordance with Section 16: upon such withdrawal, Boreower must pay (o Lender all Funds
fur such Escrow ltems, and in such amounts, that are then required under this Section 3.

{t) Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, at any
thing, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amaunt of Funds due in accordance with Applicable Law.

The Funds will be held in an institetion whose deposils are insured by a U S, federal agency, instrumentality.
or entity (inch:iing Lender, il Lender is an institwtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wilapply the Funds to pay the Escrow Ttems no later than the time apecified under RESPA. Lender
may nol charge Borcover far: (i) holding and applying the Funds; (i) annvally analyzing the escrow aceount; or {jii)
veritying the Escrow Yens, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uiiess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not B required Lo pay Borrower any interest or carnings on the Funds. Lender wil] give
to Borrower. without charge, an’ amaual secounting of the Funds as required by RESPA.

(t) Surplus; Shortage and Drdiciency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account i BEorrower for such surplus, If Borrower' s Periodic Payinent is delinguent by
more than 30 days, Lender may retain the surplis in the escrow aceount for the payment of the Escrow ltems. If there
iz a shortage or deficiency of Funds held iresczow, Lender will notity Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o dleliciency in accordance with RESPA.

Upon paymenl in full of all sums secured by anis Security Instrument, or an earlier time f required by
Applicable Law, Lender will promptly refund to Borrowerany Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxe:, assessments, charges, fines, and impositions atiributable
io the Property which have priority or may atlain priority over this Security Instrument, (b) leasehold payments o
ground rents on the Property, if any, and (c} Community Association Dues, Fees, and Assessmens, if any. 1 any
of these items are Escrow Items, Borrower will pay them in the manpeeorovided in Section 3.

Borrower must promptly discharge any lien that has priority or mdy pitain priority over this Security Instrument
urless Borrower: (au) agrees in writing to the payment of the obligation securcdiby the lien in a manner acceptable
to Lender, but only so leng as Borrower is performing under such agreement; {bly) sontests the lien in goad fath by,
or defends against enforcement of the lien in, legal proceedings which Tendes” Zotermines, in its sole discretion,
eperate to prevent the enforcement of the lien while those proceedings are pending,” bat eily until such proceedings
are conclikded; or (c¢) secures Irom the holder of the lien an agreement satislactory (o'Lender that subordinates the
lien ¢ this Sccurity Instrument (collectively, the "Required Actions™). If Lender determines that any part of the
Property is subject to a lien that has priovity or may attain priority over this Security Instrumerc and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideatilving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one o inore of the
Required Actions.

5. Property Insurance.

(a} Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsegquently
erected on the Property insurad against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, bul not limited o, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the perinds that Lander requires. What Lender requires pursuant to the preceding sentences can change during the tarm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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ofthe Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not he
exercised unreasonably.

{b) Failure to Maintain Insurance. [F Lender has a reasonable basis to believe that Borrower has Failed o
maintain any of the required insurance coverages deseribed above, Lender may cltain insurance coverage, &t Lender's
option and at Borrower’s expense. Unless required by Applicable Law, Lender is under ro obligation to advance
premiums for. or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no abligation
o purchase any particular gype of amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notity Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrawer's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurap<e voverage so oblained may significantly exceed the cost of insurance that Berrower could have
obtained. Any amoeunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurznci under this Section 3 will become additional debt of Borrower secured by this Security
Instrument. These amson's will bear interest ut the Note rate from the date of disbursement and will be payable, with
such mterest, upon potice ftom Lender to Borrower requesting payment.

(€) Ingarance Policies, A insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender s right to disaparave such policies; (i) must include a standard nortgage chase; and (1) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. H Lender requires, Borrowa will promptly give to Lender proof of paid prémiums and rencwal notices.
1f Borrower abtains any form of insurance roverage, not otherwisé requirsd by Lender, for damage to, or destruction
of, the Property, such policy must mclude wstendard mortgage clause and must name Lender as mortgages and/or
as an additional loss paycee.

{d) Froof of Loss; Application of Proceeds 1 the event of loss, Borrower must give prompl notice to the
insurance carrier and Lender. Lender may make procf of tzss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, 1f Lender deems the restoration or repair to be <conomically tessible and determines that Lencler' s
secunity will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any (esirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to bold susivinsurance proceeds until Lender has
had an epportunity to inspect such Praperty to ensure the work has been corapietes to Lender's satisfaciion (which
may include satisfying Lender's minimumm eligibility réquirements for persons repaning the Property, including, but
not limited to. licensing, bond, and insurance reguirements) provided that such” ispaction must be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payindnt or in a series of pragress
payments as the work is completed. depending on the size of the repair or restoration e terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishwisemznts divectly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender vwill'vir he required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre? ir wriling or
Applicable Taw requires otherwise, Fees for public adjusters, ar other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be sconomically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrurment.
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Pactial Payments are applied in Section 2(b).

ILLINCIZ - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) i"»:DDCMagiC
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(¢} Insurance Settlements; Assighment of Proceeds. If Borrower abandons the Property, Lender may lile,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may nepotiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or olherwise, Borrower is wnconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds inoan amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrewer) under all
insurance policies covering the Property, to the extent that such rights arc applicable to the coverags of the Property.
If Lender [iles, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
direetly to Lender without the need (o include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note
or this Securily Instrument, whether or not then due.

6. Occripancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
00 days after the sxecution of this Security Instrument and must continue to oceupy the Property as Borrower' s
principal residence tor at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consenl will not be wirezsonably withheld, or unless extenuating circumstances exist that are beyond Borrower' s
control.

7. Freservation, Mzintzaance, and Protection of the Proparty; Inspections. Borrower will not destroy,
damage, or impair the Properiy, allaw the Propertly to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Propertye {orrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing n value due o its condition. Unless Lender determines pursuant 10 Seclion 5 that repair
or restoration is not econcmically feasible. ‘Borrower will promptly repait the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds arepuid 10 Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaining r restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the resairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending o the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lodn. Lender may make such dishursements directly to
Borrower, to the person repairing or restoring the Property, or/payable joimly to both, If the insurance or
condemnation proceeds are not sutficient to repair or vestore the Propscty, Borrawer remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspeclions of the Propoity. If Lender has reasonable cause,
Lender may inspact the interior of the improvements on the Property. Lende: will give Borrower notice at the time
of oF prior 10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be i Default if, during ‘ae Loan application process,
Borrower or any persons ar entities acting at Borrower's direction or with Borrower's inowledge or consent gave
materially false, mislzading, or inaccurate information or statenients to Lender {or failed 1o provide Lender with
material information) In connection with the Loan, including, but not limited to, overstating Bitrower's tncome or
assets, understating or failing to provide documentation of Borrower's debt obligations s’ libilitics, and
misrepresenting Borrower's occupancy or intended accupancy of the Property as Borrower's principal residence.

%. Protection of Lender's Interest in the Property and Righis Under this Security Instrumert.

{a) Protection of Lender's Interest. If: (1) Borrower fails 1o perform the covenants and asreements (orizained
in this Security Instrument; (i1} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Secarity Instrument (such as a proceeding in bankrupley, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and puy for whatever is reasonable or appropriate to protect Lender's inlerest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the valuz of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument: (11) appearing in court; and
(11} paying: (A) reasonable atlorneys' fees and costs; (B) property inspection and valuation fees: and (C) other fees
mcurred for the purpose ol protecting Lender's interest i the Property and/or rights under this Security Instrument,
including its secured position in a bankroptey proceeding. Sceuring the Property inchicdes, but is not limited to.
exterior and interior inspections of the Properly. entering the Property to make repairs, changing locks. replacing or
boarding up deors and windows, draining water from pipes. eliminating building or other code vielations or
dangerous conditions, and having utilities mened on or off. Although Lender may take action under this Section 9,
Lender 15 not required to do so and is not under any duty or obligation to <o so. Lender will not be liable for not
tuking any or all actions authorized under this Section 9,

(h) Avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Tender may work with Borrower to
avaid foreclogare and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law, Lender mav-fake reasonable actions (o evaluate Borrowar for available afternatives to foreclosure, including,
but not limited t7, phtaining credit reports, title reparts, title insurance, property valuations, subordination
agreements, and third party approvals. Borrower anthorizes and consents Lo these actions. Any costs associated with
such toss mitigation acfivices may be paid by Lender and recavered (rom Borrower as described below in Seetion e,
unless prohibited by Apphoapls Law.

(c) Additionsd Amounts’ Szenred, Any amounts disbursed by Lender under this Section ¢ will become
additional debt of Borrower secured-4 this Security Instrument. These amounts may bear interest at the Note rale
from the date of dishursement ana-wili be payable, with such interest, wpon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. II this Security-Instrument is on @ leaschold, Borrower will comply with all the
provisions of the lease, Borrower will not surrendssthe leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exgriss written consent of Lender, alter or amend the around lepse,
If Borroswer acquires fee title to the Property, the leascholand the fee title will not merge unless Lender agrees to
the merger in writing,

1. Assignment of Rents.

{a) Assignment of Renis. To the extent permitted by Appficable Law, in the event the Property is [eased 1o,
used by, or occupied hy a third party (" Tenant"), Borrower is unconditiznally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and asrees
that each Tenant will pay the Rents to T.ender. However. Borrower wiii receivethe Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has giver, notics to the Tenant that the Rents are
1o be paid to Lender. This Seetion 1 constitutes an absolute assignment and not anassignment for additional security
only.

(b} Notice of Default. To the cxtent permitted by Applicable Law, if Lender mives notice of Default to
Borrower: (i} alt Retts received by Borrower must be held by Borrower as trustee for the henefit of Lender only, to
he applied to the sums secured by the Szcurity Instrument; (i1} Lender will be entitled to collect 4nd 1zceive all of the
Rents; (iii) Borrower agrees to instruet each Tenant that Tenant is to pay all Rents due and unpaia’ t5 i ender upun
Lender's written demand to the Tenant; (iv) Borrower will ensure that esch Tenant pays all Rents due'to'Lender and
will take whatever action is neeessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the casts of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver’s honds, repair and maintenance costs, insurance premiums, (axes, assessments, and other
charges on the Property, and then (o any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appainted receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as (o the iInadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufticient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Tnstrument pursuant 1o Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one morith in
advance of the time when (he Rents become due, except for security or similar deposits,

(¢} Mo Other Assignment of Rents. Borrower represents, wartants, covenants. and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any lurther assigmment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law. Lender, or a receiver
appointed undsr Applicable Law, is not obligated to enter upon. take control of, or maintain the Property before or
after giving noticesaf Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 af any time wnen Borrower is in Default, subject to Applicable Law.

(2} Additional “rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
olher right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section [ will termipats when all the sums sceured by this Seeurify Instrument are paid i full.

11. Mortgage Insurange,

(a) Fayment of Premiums; Selstaution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premivins reguired o maintain the
Mortzage Insurance in ellect. I Borrower wes reguired to make separately designated payinents loward the premiums
for Mortgage Insurance, and (i) the Mortgagedosusance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousls grovided such insurance, or (i) Lender determines in its sole
discretion that such morlgage insurer ts no longer eligible *a.nrovide the Mortgage Tnsurance coverage required by
Lender, Borrower witl pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentio the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance caverage is nat avatable, Borrower will continue (o pay to Lender
the amount of the separately designated payments that were due when@he insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable [0ss rsserve in licu of Mortgage Tnsurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full. and Lender will not be requited to pay
Borrower any interest or earnings on such loss reserve,

Letider will no longer require loss reserve payments if Mortgage Instirance coverage (it the amount and for the
pericod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desigtated payinents toward the premiums for Mortzage Tnsurinse.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was roquired to muke
separately designated payments toward the premiums for Mortgage Insurance, Borrower willpay die. premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, amil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemeant between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scction ([ zffects
Borrower's obligation to pay interest at the Note rate,

{h) Mortgage lnsurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COVCTAgE.
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Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds ohtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer. any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) stnounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borvower has agreed Lo pay for Mortgage
Insurance, or any cther rerms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) atfect the rights Rorrower has, if any, with respect to the Mortgage Insurance
undert the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), s it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the ITPA may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morlgage Insurancs premiums that were unearned al the time ot such cancellation or termination,

12. Assignment anl Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds (o Lendor and agrees that such amounts will be paid to Lender.

(h) Application of Miscellzsieous Proceeds upon Damage to Property, I the Property is damaged, any
Miseellangous Proceeds will be applied to restoration or repair of the Property. if Lender deems the restoration or
repair 1o be cconomically feasible andCender' s security will nol be lessencd by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensurs-the work has heen completed to Lender's saltsfaction (which may
inchude satislying Lender's minimum eligibility-regairements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiveriants) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing e disbursement or in a serics of progress payments as the work
15 completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Barrower is in Default on the Loan. Lender may make such cishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both iless Lender and Botrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Prezeeds, Lender will nat be required to pay
Borrawer any interest or earnings on such Miscellaneous Proceeds. T Leader deems the restoration o repair not o
be economically feasible or Lender's security would be lessened by sitch resiciation of repair, the Miscellaneous
Proceeds will be applied tor the sums secured by this Security Instrument, whether or not then due, with the excess.
it any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the orderthit Partial Payments are applied
in Section 2(b),

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, ‘! of the Miscellaneous
Procesds will be applied to the sums secured by this Security Tnstrument, whether or not then dde, vvith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property {each, a "Partial Devaluation™)
where the fair market value of the Property inunediately before the Partial Devaluation is equal to or gregter than the

amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perciniage of

the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Procesds that will be so applied is determinad
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the wotal
amount of the sums secured imimédiaiely belore the Partial Devaluation, and dividing it by (i} the fair market value
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of the Propertly immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluaiion where the fair market vabie of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured jmimediately belore the Partial Devaluation. all of the
Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument, whether or not (he sums are
then due. unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is awthorized to coflect and apply the Miscellaneous Proceeds either to the
sums secured hy this Security Instrument, whether or not then due, of 1o restoration or repair of the Property. il
Borrower (i) abandons the Property, ar {ii) fails to respond to Lender within 30 days after the date Lender notilics
Borrower that the Opposing Party (as deftned in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party thal owes Borrower the Miscellaneous Proceeds ot the party against whom Barrower has
aright of action in regard to the Miscellaneous Proceeds.

{£) Procceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging cwhether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inipairment of Lender's interest in the Property or rights under this Security Instrurnent. Borrower
can cure such a Detau's and. if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lepder's interest in the Property or rights under this Sceurity Instrument. Botrower is
unconditionally assigning to Lewder the proceeds ol any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Properly, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied W restoration ortepair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbeavansz by Lender Not a Waiver, Borrower or any Successor in Tnterest
of Borrower will not be released from liability wederthis Security Instrument if Lender exiends the time for payment
or modifies the amortization of the sums secures v this Secority Instrurnent. Lender will not be required to
commence proceedings against any Successor in lonlerest of Borrower, or to refuse to extend time for payinent or
otherwise modity amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Tnterest of Roreovier. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ol gavinents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due! wild not be a waiver of, or prechide the exercise
of, any right or remedy by Lender.

14, Joint and Several Lishility; Signatories; Successors and Assigns-Zound, Borrower's obligations and
liability under thiz Security [nstrument will be joint and several. However, uny Brrrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgsge; grant, convey, and watrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b)sizns 2his Security Instrument o
waive any applicable inchoate rights such as dower and curtesy and any available honiesead exemptions; (¢} signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, of other earnings from the Property to Lender;
{d) is not personally obligated to pay the sums dug under the Note or this Sceurity Instrument: and (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaiizns with regard 1o
the terms of the Note or this Security Instrument without such Borrower's consent and without «ificling such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Burrewer's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and henefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liahility under thiz Security Instrument unless Lender agrees 1o such release in writing.
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13, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one<time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and reacking seevices, or (B) & ong-time charge for flood
zong determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency, or any siccessor agency, at any Ume during the
Lown term, in connection with any flocd zone determinations,

(b) Default Charges. 1t permitted under Applicable Law. Lender may charge Borrower feea for services
performed in connection with Borrower’ s Defaull (o protect Lender's interest in the Property and righte under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs: (i) property inspection, valuation, mediation,
and loss mitigation fees; and (iii} other related foes.

(¢) Peraissibility of Fees. In regard to any other fees, the absence of express authorily in this Security
Instrument to charze a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law,

() Savings Cliwsi. 1F Applicable Law sets maximum loan charges, and that law iz finally interpreted so that
the interest or other loan Charges collected or to be collected in connection with the Loan exceed the permilted limits,
ther (i} any such loan chargs will be reduced by the amount necessary to rexduce the charge 10 the permitted limit, and
(il) any sums already callectea fiors Borrower which exceeded permitted limits will be relunded to Borrower. Lender
may choose to make this refund by /edecing the principat owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principarane reduction will be ireated as a partial prepayment without any prepaviment
charge (whether or not & prepayment charge is provided for under the Note}. To the extent permitted by Applicable
Law, Borrower's ucoeptance of any such refind-made by direct payment to Boreower will constitule a waiver of any
right of action Borrower might have arising out0%such overcharge.

16. Notices; Borrower's Physical Address:-allnotices miven by Borrower or Lender in connection with this
Security Instrument must be in writing.

(#) Notices to Borrower. Unless Applicable Law i equires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed t) hive heen given to Borrower when (i) mailed by first
lass mail, or (i) actually delivered to Borrower's Natice Address (24 defined in Section 16(¢) below) it sent by means
other than first class mail or Flectronic Communication (as detiiied i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Ldw exoressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Agqiplicable Law, the Applicable Law
recuirement will satisly the corresponding requirement under this Security Istrurient.

(b} Electronic Notice to Borrower. Unless another delivery methad ia récainad by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Elcptronic Communication”) if: (i)
agreed 10 by Lender and Borrower in writing: {it) Borrower has provided Lender wiih Borrower's e-mail or other
¢lectronic address (" Electronic Address”); (iii) Lender provides Borvower with the option 40 receive notices by first
tlass mail or by other non-Eiectronic Communication instead of by Electronic Communication; und (iv) Lender
otherwise complies with Applicable Law, Any notice 10 Boerowver sent by Electronic Communicetionin.connection
with this Security Instrument will be deemed to have been given 1o Borrower when sent unless Lender Yesomes aware
that such notice 18 not delivered. If Lender becomes aware thal any notice sent by Electronic Communitation is not
delivered, Lender will resend such communication o Borrower by first class mail or by other nan-Elesiranic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
lime by providing written notice to Lender of Borrower' s withdrawal of such agreement.

(c} Borrower's Notice Adiress. The address to which Lender will send Borrower notice {"Notice Address")
will he the Property Address unless Borrower has designated a diflerent address by written notice to Lender. If Lender
and Borrower have agreed thal notice may be given by Electronic Communication, then Borrower may degignate an
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Electronic Address as Notice Address. Horrower will promptly natily Lender ol Boerrower’s change of Noice
Address, including any changes o Borrower s Electronic Address if designated as Notice Address. I Lender specifies
a pracedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only theongh that specified procedure.

{d) Notices to Lencter, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Secutity Instrument unless Lender has designated another address (including an
Electronic Address} by notice to Borrower, Any noticg in connection with this Security Instrument will be deemed
to have heen ziven to Lender only when actually received by Lender at Lender's designated address (which may
mclude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(&) Borvower's Physical Address. In addition to the designated Notice Address, Borrower will provide 1.ender
with the addrées where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addfesss changes.

17. Governiag Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Sate of lllinois. All rights and obligations contained in this Security Instrument are subject
to any requitements and initations ol Applicable Law. If any provision of this Security Instriment or the Note
conflicts with Applicable Law /13 such contlict will not alfect other provisions of this Security Instrument or the Note
that can be given effect withaut/the contlicling provision. and (i1} such conflicting provision, to the extent possible,
will be eensidered medified to comply with Applicable Law, Applicable Law might explicitly ar implicitly allow the
parties to agree by contract or it migitoe silent, but such silence should not be construed ag g prohibition againgt
agreeinent by contract, Any action required under this Security Instrumient to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law i effact at the time the action is undertaken.

As used in this Security Instrument: (a) werdsin the singular will mean and inclode the plucal and vice versa;
{b) the word "may™" gives sole discretion without aiiv/obligation to take any action; {¢) any reference to "Seclion” in
(his document refers 1o Sections contauned in this Securite-Instrument unless atherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, imit, or describe the scope or intent of this
Security Tnstrument or any particular Section, paragraph, o provision.

18. Borrower's Copy. One Barrower will be given one copy of the Note and of this Security lostrument.

19. Transfer of the Property or a Beneficial Interest in Eorrower. For purpuses of this Scction 19 only,
“Interest in the Property” means any legal or beneficial interest in the'Property, including, but not limited to, those
benehicial interests transterred in a bond for deed, conteact for dead, installmerccales contract, or escrow agreement,
the intent of which is the transfer of title by Barrower to a purchaser at @ fulvre date,

I all or any part of the Property or any Interest in the Property is sold or lranslerred (or if Borrower s not a
natural person and a beneficial interest in Borrower i3 seld or transferred) without Yetvier's prior written consent,
Lender may require immediate payment in foll of all suins secured by this Security Tnstiu nent. However, Lender will
not exércise this oplion if such exercise 15 prohibited by Applicable Law.

Il Lender exercises this option, Lender will give Borrower notice of aceeleration. The rotic will provide a
period of not less than 30 days from the date the notice is given in accerdance with Section 16 wiibez wiich Borrower
must pay all sums secured by this Security Instrument. T Borrower tails to pay these sums prior'te; o upon, the
expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument witnout further
notice or demand on Borrower and will be entithed to collect all expenses incurred in pursuing such vewedies,
including, but not limited to: (a) ressonable attorneys’ tees and costs: (b) property inspection and valuation fees; and
() other feas incurred 1o protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinsinte the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right (o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (1) five duys before any (oreclosure sale of the Property, or (b) such other period as

ILLINGIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Foim 3014 D7/2021
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Applicable Law might specify for the termination of Borrower' sri ghtto reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender’s interest in the Property and/or rights under this Security Instrument or the Note. and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order: (ccc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instryment and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuried.

21. Sale of Note.” [1i2 Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transterred one or wiore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumen: vill-convey to Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized repreacntitive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendei has the right and authority to take any such action.

The Loan Servicer may change one or-mora times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer lirs-the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secusic/Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, thic.Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wili be given written notice of the chan ge which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connedtion with a notice of transfer of servicing.

13. Notice of Grievance. Until Borrower or Lender has notities the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable perind after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, of be joised to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's <ctions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provisian of this Security Instrurnent or
the Note. If Applicable Law provides a time period that must elapse before certain 4ctidn can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Delauit given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectict' 19 wilt be deemed to
satisfy the notice and opportunity 1o take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Liws where the
Property is located that relate to health, safety, or environmental protection: (i) "Hazardous Substances” incinde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {23} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wDocMagic
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(h) Restrictions on Use of Hazardous Substances. Borrower will not canse or permit the presence, use.
disposal, storage, or release of any Fazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do. nor allow anyane else to do, anything alfiecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition: or (i) due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affiects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to nmaintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(e} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand. lawsuit. or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borvower has actual knowledge, (i) any
Envirenmental Condition, including but not limited fo, any spilling, leaking, discharge. release, or threat of release
of any Hazardous Substance: and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aifears the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any paivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary ‘sorrawer will promptly take all necessary remedial actions in accordance with Eavironmental
Law. Nothing in this Secueity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Flectronic Note Sigped with Borvower's Electronic Signature. If the Note evidencing the debt for this
l.oan is electronic, Borrowel aknowledges and represents to Lender that Borrower: (a) expressly consented and
intended 1o sign the electronic Note-using an Electronie Signature adopted by Borrower ("Borrower's Flectronic
Signature"y instead of signing a paper Note with Borrower' s written pen and ink signature: (b) did not withdraw
Borrower' s express consent 1o sigh the elecironic Note using Borrower' s Electronic Signature; () understood that by
sighing Lhe clectronic Note nsing Borrower s Electranic Signature, Borrower promised to pay the debt evidenced by
the ¢leetronic Note in accordance with its teeriz-and {(d) signed the electronic Note with Borrewer's Electronic
Signature with the intent and understanding that by doing so. Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terims.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asree as follows:

26, Aceeleration; Remedies.

(2) Notice of Default. Lender will give a notice of Detadit .o Rorrower prior o acceleration following
Borrower's Default, except that such notice of Detault will not be sentwhen Lender excrcises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity. n additicn to any other information required
by Applicable Law: (i) the Default; (i) the action required 1o curc the Default; (11172 date, not less than 30 days (or
as otherwise specitied by Applicable Law) from the date the notice is given to Borawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nouce may result in acceleration
of the sums secured by this Security Tnstrument, foreclosure by judicial proceeding’and sale of the Property: (v)
Borrower's righl to reinstate atter acceleration; and (vi) Borrower's right to deny in the fareclosure proceeding the
existence of @ Default or to assert any other defense of Borrower o aceeleration and foreclosure,

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dute vpecified in the
notice, Lender may require nnmediate payment in full of all sums secured by this Security Instrument s#1tiout firther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 13 collect all
expenses incurved in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (tii) other fees incurred to protect Lender's
interest in the Properiy and/or rights under this Security Instrument.

ILLINOLS - Single Family - Fannie Man::/Fre;;Idi@ Mac UNIFORM INSTRUMENT (MERS) ';ﬁ:DucMagic
Form 3014 0772021
Page 16 of 18



2326433091 Page: 18 of 26

UNOFFICIAL COPY

27. Release. Upon payment of all sums secured by this Securiry Instroment, Lender will release this Security
Instrument.  Borrower will pay any recordation costs gssociated with such release. Lender may charge Borrower a
fee tor releasing this Security Instrument, but only if the fee is paid to a third party tor services rendered and the
charging of the fee i5 permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agréement with Lender, Lencker may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s cotlateral. This insurance may, but need not. protect Borrower' s
interests. The coverage that Lender purchases may not pay any clatm that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrewer may later cancel any insurance purchased by Lender,
bt only after providing Lender with evidence that Borrower has obtained insurance as required by Borrawer' s and
Lender's agresment. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including interest and any other charges Lender may impuse in connsclion with the placement of the
insurance, unti 1= effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrovesr' s total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrogver may be able to obtain on its own.

BY SIGNING BELLW. Borrawer accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Ridepsisiizd by Borrower and recorded with it

\Q‘Q(ng\r\f\“&“ﬁm ($eul)

VINCENT BERKMANS -Barrovier
Witness Witness
ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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[Space Below This Line For Acknowledginent)

State of ILLINOIS

County of GOOK

e
w
i

Ligsing 0 VAN T@i\&m% Lok nsan

{here give name of olficer and his official title)

cerlify that

VINCENT BERKMANS

(name of grantor ard if acknowladged by the spouse, his or her name, and add “his or her spousa”)

personally known lo me o be/the same person whose name is (or are) subscribed to the toregoing instrument,
appeared before me this day in persaan, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary sct, for the uses and purposes iherein set forth

Dated: g! !*4 A3

i I Tt Pt P
CEFICHAL SEAL

somTa B LSO

wf B u{ﬁi [ LIS
nEThET FUS J‘EC g W 2;;;:,

L]
o RS

&

s &WE;V\W\Q

AlR, NMLSR 1D 221887
rnginator Organization: HOMELAND MORTGAGE COMPANY, NMLSR ID 253722

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS)
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1623020330

Exhibit A

PARCEL 1:

LOT 1194 IN THE FINAL PLAT OF SUBDIVISION OF NORTHGATE AT VERIDIAN, BEING A RESUBDIVISION OF
LOT 14 IN TOWNE CENTER AT YERIDIAN PLAT OF RESUBDIVISION #2, BEING A SUBDIVISION OF LOTS 8C,
90, 13 AND QUTLOT B OF TOWN CENTER AT VERIDIAN, IN SECTION 34, TOWNSHIF 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED OCTOBER
22,2020 AS POCUMENT NUMBER 2023606033, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

MON-EXCLUSIVE EASEMENTS APPURTENANT TCO AND FOR THE BEMNEFIT OF PARCEL 1 AS SET FORTH IN
RECIPROCAL EASEMENT AGREEIVIENT RECORDED SEFTEMEER 13, 2018 AS DOCUMENT 1825613042
AND ALSO AS SHOWN ON PLAT OF SURSIVISION QF TOWNE CENTER AT VERIRIAN RECORDED
SEPTEMBER 13, 2018 AS DOCUMENT 1225513044, ALL IN COOK COUNTY, ILLINQOIS.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FORTAREBENEFIT OF PARCEL 1 A5 5ET FORTH IN
AMENDED AND RESTATED DECLARATION QOF EASEMENTS, COVENANTS AND RESTRICTIONS MADE BY

SUPPLEMENT THERETOQ RECORDED JUNE 27, 2015 A5 DOCUMENT 1917817104, IN COOK COUNTY,
ILLINGIS,

PIN: 02-34-402-095-0000

For Informational Purposes only: 1226 Catalina Court, Schaumburg, IL 60173
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MIN: 101090314000112902 Loan Number: 8205673358

FIXED INTEREST RATE RIDER

Date: August 14, 2023
Lender: HOMELAND MORTGAGE COMPANY
Berrower(s); VINCENT BERKMANS

THIS FIXED INTEREST RATE RIDER iz made this  14th day of August, 2023
and is incevporated into and shall be deemed w0 amend and supplement the Security Instrument, Deed of
Trust, or Socurity Deed (the "Scourily lnstrumnent”) of the same date given by the tlndt:rsigrxyd (U‘lti
"Borrower "y to.secure repayment of the Borrower's fixed rate promissory note {the "Note") in tavor ol
HOMELAND MDRTGAGE COMPANY
(lhe "Lender™). Zhe Security Instrument encumbers the property more specifically described in the Security
Tnstrument and localed af:

1225 CATALINA CT, SCHAUMBURG, ILLINOIS 60173
[Propeity Address]

ADDITIONAL COVENANTS. Iraddition to the covenants and agreements made in the Securiry
Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A. Definition { D ) "Note' of die-Security Instroment is hereby deleted and the following
provision is substituted in its place in the Seledity Instrument:

( D ) "Note" means the promissory note dated August 14, 2023 . and signed by each
Borrower whao is legally obligated for the debt under tie? promissory note, thar is in either (1) paper form,
using Borrower' s weitten pen and ink signatire, or {ii) elestienic form., using Borrower’ s adopled Eleclronic
Signature in accordance with the UETA or E-8IGN. ag appiizabie, The Note evidences the legal obligation

of each Borrower who signed the Note to pay Lender  THREE/AHUNDRED SIXTY-ONE THOUSAND

FIVE HUNDRED AND 00/100 Dallars (11.5. % 367.800.00 Y plus interest.
Each Roreower who signed the Note has promised to pay this debon rewsicr monthly payments and to pay
the debt in full not later than  September 1, 2053 atthe 1a%z of 7125 %

RBY SIGNING BELOW, Borrower aceepts and aprees to the termy and covenantz eontained in this Fixed
Interest Rate Rider,

\%(*{*E“\Qr“g}&ﬂ“ﬁ‘ﬂ;\f‘f & &) liy \ a2 2

Borrower VINGENT BERKMANS Lrate

HLLINCIS FIXED INTEREST RATE RIDER

WA .
ILFIR.RDR  08/14/22 v DncMagis
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  14th  day of August, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower®) to

secure Borrower's Note o HOMELAND MORTGAGE COMPANY, AN ILLINQIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1226 CATALINA €T, SCHAUMBURG, ILLINOIS 60173
[Propeiy Address]

1-4 FAMIY COVENANTS. In addition to the representations, warranties, covenants, and
aureements madein e Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  ADZITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT %\ addition to the Property described in the Security Instrument, the
following items now or (ater 2itached (o the Property, to the extent they are fixtures, are
added to the Property description..and will also constinuee the Praperty covered by the
Security Instrument: building raaterials, appliances and goods of every nature whalsoever
now or later located in. on, or used, or intended to be used in connection with the Property,
including, but not Himited o, those to” th: rurposes of supplying or distributing heating,
cooling. electricity, gas, water, air and ligli; fire prevention and extingtishing appacatus,
security and access control apparatus, plumbizg, hath tubs, water heaters, water closets,
sinks, ranges, stoves, reftigerators, dishwashors, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, caraing and curtain rods, attached mirrors,
cabinets. paneling. and attached floor coverings, all'afwhich, including replacements and
additions, will be deemed 1o be and remain a part of the Pregerty covered by the Security
Instrumnent, All of the foregoing tozether with the Property desaribed in the Sccurity
Instrumert (or the leasehold estate if the Security Instrument is o7 a =ascheld) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Feonerty "

B. USE OF PROPERTY; COMPUANCE WITH LAYY. worrower will
not seek, agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in wriling (o the change. Borrower will comply with a'l Taws,
ordinances, regulations, and requirements of any governmental body applicable to fhe
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwis

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases ol the Property. Upon the assignment, Lender will have the right to
modify, exlend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER Doc i
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w Magic
Forrm 3170 0712021 Page 1 of 2
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discretion. As used in this paragraph I the word "lease” will mean "sublease” if the
Security Instrument is on a feasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

‘(?@cf\\\“ﬁ‘wfg\ﬂ\( o

VINCENT BERKMANS -Borrower

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 0772021 Page 2 of 2
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MIN: 101090314000119992 Loan Number; 82056873358

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 14th day of
August 2023 . and is incorporated into and amends and supplements the Mortgage,
Marlgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the sume date, given by the
undersigned (the "Borrower) to secure Borrower's Note to HOMELAND MORTGAGE COMPANY,
AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and locared
at:

12268 CATALINA CT, SCHAUMBURG, ILLINOIG (173
[Privperty Address}

The Property includes, Hutis not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain coramon arcas and facilities, as deseribed in

COVENANTS, GONDTIONS. AND RESTRICTIONS OF RECORD

{lhe "Declaration™). The Property is a part of a planned unic davelopment known as

NORTHGATE AT VERITIAN

[Wume of Planned Unit Developreg

{the "PUD™. The Property also includes Borrower's interest in the homeosyners association of squivalent
entity owning or managing the commaon areas and facilities of the PUD (the "Qwriers Association”) and the
uses, benelits and proceeds of Borrower' s interest.

PUD COVENANTS. [n addition to the representations, warranties, covenants, and aziezments made
it the Security Tnstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perferm all of Borrower's obligations under e ¥iIL's
Constituent Documents, The "Constituent Documents” are the (i) Declaration; (i) articids, of
incorperation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due. all dues and assessments impused pursuant to the Constituent Documenls.

MULTISTATE PUD RIDER - Single Family % DocMagic
Single Family ~ Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT
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B. Property Insurance. So leng as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blankel” policy insuring the Property which is satistactory Lo
Lender and which provides insurance coverage in the amounts (ineluding deductible levels), for the
periods, and againsi loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Properly,
and (i) Borrower' s obligation under Section 3 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
pohicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

porrower will give Lender prompt notice of any lapse in required property insurance coverage
providesd bithe master or blankel policy,

Tn the.event of adistribution of property insurance proceeds in lieu of restoration or repair lellowing
a loss to the Pesparty, or to common areas and facilities of the PUTY, any proceeds payable to Borrower
are herebyy assigieiind will be paid to Lender. Lender will apply the proceeds fo the sums sceured by
the Security Instrumsnt whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability (nsurance, Borrower will take such actions as may be reasonable to insure
that the (ywners Association raintsing a public liability insurance policy acceptable in torm, amount,
and extent of coverage to [ender

D. Condemnation. The procees of sny award or claim for damages, direct or consequential,
payable to Borrower in connection with ady Condemnation or ather taking of all or any part of the
Property or the commean areas and facilities of thy #LD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender. Such-proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Seaarn 12

E. Lender's Prior Consent. Borrower will not sacept after notice to Lender and with
Lender's prior written consent, either partition or subdividi-ne Property or consent tor (i) the
abandonment or lermination of the PUTY, except for abandonment o termination required by law in the
case of substantial destruction by fire or other casualty o in the case-of a taking by condemnation or
eminent domain: (ii) any amendmen 1o any provision of the Constituent Eocuments unless the provision
is for the express benefit of Lender; {iii) termination of professional managerners and assumption of self-
management of the Owners Association; or (iv) any action which would have thz effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceprable to Lender.

F. Remedies. If Borrower does not pay FUT dues and assessments when due, then Zesder may
pay them. Any amounts disbursed by Lender under this paragraph F will become additionz? deht of
Borrower seeured by the Security Instrument. Unless Borrower and Lender agree to ather terrs of
paymenl, these amounts will bear interest from the date of disbursement at the Nole rale and wii be
payable, with intcrest, upon nolice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this PUD
Rider.

F“aﬂ\ﬁmﬁ"@;}(\( {Bel)

VINGENT BERKMANS -Barrower

MULTISTATE FUD RIDEK - Single Family
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Form 3150 07/2021 Page 3 of 3

+r DocMagic




