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DEFINITIONS

Words usod in multiple sections of this document are derived delow and other words are definad under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 74, 11, 12, 16, 19, 24, and 25, Cerfuin rules regarding the
usage of words used in this document are also provided in Scetioa 17,

Parties

(A} "Borrower™ is SHIVANI GUPTA AND JOSEPE M CARPITA, WIFE 1D HUSBAND, AS TENANTS BY THE
ENTIRETY, currenily rosiding at 303 West Division 8treet 409, Chlcago, IL 60610 US. Borrower is the
mortgagor under this Sceurity Instrument,

(B} "Lender" is Proper Rate, LLC. Lender is a LLC organized and existing unde! the faws of Delaware, Lender's
address s 1800 W Larchmont Ave Ste. 301, Chicago, IL 60613, The ferm " ender” includes any successors
and assigns of Lender.

(€ "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation fial 15 acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Securivy Iist-ument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of PO, Sox 2026, Flint, M1
483012026, tel. (388) 679-MERS,

Bocuments

(D} "Note" means the promissory note dated September 21, 2023, and sigacd by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, o (i) electronic form, using Borrower's adopted Elecironic Signature in accordance with the UETA or E-SIGN, as
applicable. The Note evidences the legal obligation of each Borrower who signed the Note io pay Lender Three Hundred
Twenty-Nine Thousand And 00/100 Dollars (U.S. $329,000.00) plus interest al the rate of 7.475%, Each
Borrower who signed the Note has promised to pay this debt in regutar monthly payments and o pay the debt in {ull not later
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than Qctober 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Security Instrument, The lollowing Riders are to be signed by Borrower [check box as
applicablel:

[ Adjustable Rate Rider &4 Condominium Rider U Other(s) [specify]
L3 1-4 Family Rider £1Planned Unit Development Rider
O8econd Home Rider

(F) "Security Enstrment™ means this document, which is dated September 21, 2023, together with ali Riders io this
document,

Additional Definilors; .

(G) "Applieable Luv" dneans all controlling applicable federal, state, and tocal statuies, regulations, ordinances, and
admimstrative reles and eriers (that have the effect of faw) as well as all applicable final, non-appealable judicial opinions,

() "Community Assecimion 2ues, Fees, and Asscssments” means all dues, fees, assessments, and other charges that are
imposed on Borcower or the Proparty by a condomininm association, homeowners association, or similar organization,

(D) "Befault” means: (i) the failusC 1o pay any Periodic Payment or any other amount secured by this Security Tnstrumend on
the date it is due; (i) a breach of say ripreseniation, warranty, covenant, obligation, or agreesnent in this Securily Instrument;
(1ii) any materially false, misleading, or mrecurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's dirgction or witl Bowrower's knowledge or consent, or failure to provide Lender witk material
information in connection with the Loan, as deseribod in Section 8; or {iv) any action or proceeding described in Section 12({e),
() "Electronic Fund Transfer” means any transfr ol funds, other than a transaetion originated by check, draft, or similar
paper instrument, which is initiated through an electroniclemninal, telephonic instrument, commputer, or magnetic ape so as to
prder, instiuet, ot authorize a financial institution to debit br credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, trandfers 'nitiated by telephone or other electronic device capable of
communicaling with such financial institation, wire transfers, and sawmated clearinghouse transfers,

{K) "Electronic Signaturc” means an "Electronic Signature” as delined in the UETA or E-SIGN, as applicable,

(L} "E-SIGN" micans the Electronic Signatures in Global and Natiosal Conmerce Act (15 U,5.C. § 7001 ef seg.}, s it may be
amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter,

(M} "Escrow Items™ means: (i) taxes and asscssmoonts and other items thaf o1 attain priority over this Security Instrument as
& licn or encumbrance on the Property; (it} leaschold payments or ground rents or'the Property, if any; (iit) premiums for any
and all insurance required by Lender undér Scetion 5; {iv) Mortgage Insurance prepuums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordins: with the provisions of Section {1
and {v) Community Association Dues, Iees, and Assessments if Lender requires that they Y escrowed begiining at Loan
closing or at any time during the Loan term,

(N} "Loun" means the debt obligation evidenced by the Note, pius inferest, any prepayment charg »s, costs, expenses, and late
charges due under the Note, und all suns due under this Security Instrument, plus interest,

(0) “Loan Servicer” means the entify that has the contractual right to receive Borrower's Pericdic Moymiais and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loun Servicer does not inClide a sub-servicer,
which Is an entity that may serviee the Loan on behalf of the Loan Servicer,

(P) "MisceHlaneous Proceeds™ means any. compensation, settlement, award of damages, or proceeds paid by any «fird party
(other than insurance proceeds paid under the coverages desoribed in Section 3) for: (i) damage to, or destruction of|, the
Property; (i} condemnation or other taking of all or any part of the Property; (iii} conveyanee in lien of condemnation; or (iv)
misrepresentations of, or amissions as to, the valug and/or condition of the Property.

{(Q) "Morteage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R} "Partial Payment™ means any payment by Borrower, other than a veluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment,

ILLIN(S-Single FamilyI"annie Ma¢/Freddic Mac UNIFORM INSTRUMENT Form 3014 072021
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(8} " Periodic Payment” means the regularly seheduled amount due for (i) principal and interest under the Note, plus (if) any
amounis under Section 3,

(T) " Property” means the property described befow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents” means all amounts reccived by or due Borrower in conncetion with the lease, use, and/or oceupancy of the
Property by a party other thar: Borrower.

(V) "RESPFA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing repulation,
Regulation X (12 CF.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA" refers to ali
requirements and restrictions that would apply to a “federally related mortgage loan" even if the Loan does not qualify as a
“ederally related morigage loan” under RESPA.

(W) "Suceessor 1 Interost of Borrower" ineans any party that has taken title io the Property, whether or not that party has
assumed Borrower's sbligations under the Note and/or this Security Instrument,

(X3 "UETA" means tve YUniform Electronic Transactions Ao, or a shmilar act recognizing the validity of elecironic
information, records, med sipnatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applisar’e additional or successor fegislation that governs the same subject matter.

TRANSFER OF RIGHTS IN TF2 FROPERTY

This Sccurity Instrument secures to Léndor () the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Boriower'=.covenants and agreements under this Security lnstrument and the Note. For
this purpose, Borrower mortgages, grants, {onveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successers and resizns of MERS, the following described property located in the COUNTY of
Cook:

SER ATTACHEED LEGAL DESCRIPTION

which currently has the address of 758 ¥ LARRABE! ST .Apartment 219, CHICAGO, lilinois 60654 ("Froperty
Address™), and Borrower releases and waives all righis under (ind by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequenth erected on the property, inchuding replacements and
additions to the improvements on such property, all property rights, inciruny, without limitation, ali easements, appurtenasces,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtuies now or subscquently a part of the property, All of
the foregoing is referred to in this Security Instrument as the "Property.” Bo'rower undersiands and agrees that MERS holds
only legal title to the interesty granted by Borrower in this Security Instrument, but, if rocessary e comply with law or castom,
MERS (a3 nominee for Lender and Lender's successors and assigns) has the rigot lo/exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and fo take ary avtion required of Lender including,
but not limited to, releasing and canceling this Security Ingirument. '

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRERS that: (i} Rorrower lawfully owns and
possesses the Property conveyed in this Seeurity Instrument in foc simplo or lawfully has the righlto use and oceupy the
Property under a leasehold estate; (ii) Borrower has the right to morigage, grant, and convey the Progenty or Borrawer's
leasehold interest in the Property; and (Jii) the Property is unencumbered, and not subject to any other owrarslupinierest in the
Praperly, except for encumbrances and ownership interests of record, Borrower warrants generally the title te/1he Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumlrences and
owncrship interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variations and non-
uniform covenants that reflect specific llinois state requirements to constitute a unilorm sceurity instrument covering real

preperty.
UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS--Single Famity--Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 g7/2021
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, nnd Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Sceurity Instrument, Payments due under the Note and thig Security Instrument must be made
in U.8. currency. If any check or other instrument received by Lender as payment under the Nole or this Security Instrument is
returned to Lender unpaid, Londer may require that any or alf subsequent payments due uader the Note and this Seourity
[astrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b money order; (¢} certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon sn institution whose deposits
are insured by a ULS, federsl agency, instrumentality, or enity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Paymeuts in its sole diseretion pursuant to Section 2. .

Any eliset or elaim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full aredunt of all payments due under the Note ard this Security Instrument or performing the covenanis and
agreernents secured Ly s Security Tnstument.

2, Aceeptance and Application of Payments or Proceeds.

(#) Aceepiance 2l Avplication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole distretion in accordance with this Seetion 2. Lender is not obligated to aceept any Partial Paymonts
or to apply any Partial Paymens 2t the time such payments are accepted, and alsc is not obligated fo pay interest on such
unapplied fawds. Lender may hold suck-mmapplied funds until Borrower makes paymeut sufficient to cover a full Periodic
Payment, at which time the amount of the41!¢ Periodic Payment will be applied to the Loan, If Borrower does ol make such a
payment within a reasonable period of tine, Esnder will either apply such funds in aceordance with this Section 2 or return
them to Borrower, If not applied carlier, Parial Fayments wili be credited against the total amount due under the Loan in
caleulating the amoant due in connection with any’ foeclosure proceeding, payof¥ request, loan modification, or reinstatement,
Lender may aceept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice 1o its rights to refuse such paymen:s-in the future, .

() Order of Application of Paitial Paymems ava Deriodic Payments, Except as otherwise deseribed in this
Section 2, if Lender applies s payment, such payment will be soplied fo each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as/fo}'ows; first to interest and then to principal due under the
Nete, and finally to Escrow Items, 1f alf outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to fate charges and to any amounts then dus'under this Security instrument, If all sums then due
under the Note and this Security Instriment are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a fature Periodic Payment or to reduce the principal balance of tF 2 Note.

If Lender receives a payment from Borrower in the amount of one or mo'e Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applicd to theduimguent payrsent and the late charge,

When applying payments, Lender will apply such payments in accordance with Apnticable Law,

(¢} Voluntary Prepayments, Voluntary prepayments will be applied as described ipineNote,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds| ar Miscellaneous Proceeds
to principat due under the Note will not extend or postpone the due date, or change the amount, of'tue Persindic Payments,

3. Funds for Escrow Hems,

(a) Escrow Reguirement; Escrow Ttems, Except as provided by Applicable Law, Borrower mist 24y o Lender on
the day Periodic Payments are due under the Note, untif the Note is paid in full, a sum of money to provids for payment of
amounts due for atl Escrow Items {the "Funds"}. The amount of the Funds required to be paid each month majobange during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3,

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Hems unless Lender waives this
abligaticn in writing. Lender may waive this obligation for any Escrow lem al any time, In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Iteins subject to the waiver, I Lendor has waived
the requirement Lo pay Leuder the Funds for any or all Escrow lieins, Lendar inay require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's abligation fo make such timely payments

ILLINGIS--Singls Family-Fannic Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 0772021
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and to provide proof of payment is decnied {o be a covenant and agreement of Borrower under this Seeurity Instrument. If
Borrower is obligated to pay Escrow ltems dircetly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow [tem, Lender may exercise is rights under Section 9 to pay such amount and Borrower will be obligated to repay te
Lender any such amount in accordence with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrewer must pay to Lender all Funds for such Eserow
ltems, and in such amounts, that arc then required under this Section 3.

(&) Amount of Furds; Application of Funds, Except ag provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up fo, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due ir accordance with Applicable Law,

The Funr's will be held in an institution whose deposits are insured by & U.S, federal agency, instrumentality, or entity
(including Lepdcr, 11 Lender is an institution whose deposits are so insuted) or in any Federal Home Loan Bank, Lendor will
apply the Funds to yuy the Hserow Jtems no later than the time specified ynder RESPA. Lender may not charge Borrower for:
(i) hoiding and applying the Funds; (i annually analyzing the escrow scoount; or (iif) verifying the Escrow Hems, unless
Lender pays Bortower ‘aterest on the Funds and Applicable Law permits Lender to make such a charge, Unless Lender and
Beorrower agree in writing o: Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earniagys on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In sccordance with RESPA, if there i3 a surplus of Funds held in
escrow, Lender will sccount to Borrower fonsuch surplus. If Borower's Periedic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Htems. 1 there is a shortage or deficiency of
Funds held in escrow, Lender wili notify Bo rowur and Borrower will pay to Lender the amount necessary to make up the
shoriage or deficiency in aceerdance with RESPA

Upon payment in full of all sums seeured by this Security Instrument, or an carlier time if required by Applicable
Law, Lender will promptly refiind to Borrower any Funds =zid by Lender,

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which have priority or may attain priority over this Scevritv Instrument, {b) leaschold payments or ground rents or the
Property, if any, and (¢} Community Association Dues, Fees, and Asjessments, if any. If any of these items are Escrow ltems,
Barrower will pay them in the manner provided in Section 3.

Borrower musi promptly discharge any lien that has priority or<nay eHain priority over this Security Instrument unless
Borrower: {au) agrees in writing fo the payment of the obligation secured by thy, lien in a manner acceptable to Lender, but only
so fong us Borrower is performing under such agreement; (bb) conteststhe fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender detennines, in [ts scle discretion, eperate to prevent the
enforcoment of the lien while those proceedings are pending, but only until such proscedings are concluded; or {ce} seoures
from the holder of the lien an agreement satisfactory to Lender thal subordinated the licn to this Scourity Insirument
(collectively, the "Required Actions"), If Lender determines that any part of the Property is sulitect to a lien that has priority or
may attain priority over this Sceurity Instrument and Borrower has not taken any of the Requirzd Artions in regard fo such lien,
Lender may give Borrower a notice identifying the lier, Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Praperty lnsurance,

(&) Insurance Requirement; Coverages, Borrower must keep the improvements now existieg o¢ subsequently
erected on the Property insured against loss by five, hazards included within the term "exleuded coverage, aud any other
hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance. Boryo ver must
maintain the types of insurance Lender requires in the amounts (ineluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senterces can change during the term of the Loan, and may cxceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrer providing the insurance,
subject lo Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b) Failure to Maintain fusurance. If Londer has 4 reasonable basis to believe that Borrower has fuiled 1o maintain
any of the required insurance coverages duscribed above, Lender may obtain insurance coverage, at Lender's option and at

ILLINOIS-Single Famity—Fanniy Mae/Freddic ¥ac UNIFORM INSTRUMENT Form 3014 0772021
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Botrower's expense. Unless required by Applicable Law, Lender is under no obligation io advance premivmg for, or to seck to
reinstate, any prior lapsed coverage obtined by Borrower. Lender is under ne obligation to purchase any particular type or
smount of coverage and may sclect the provider of such insurance in its sele discretion. Before purchasing such coverage,
Lender will notity Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, ogainst any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrawer acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insuranee
that Borrower could have obtained. Any amounts disbursed by Lender for cosis associated with reinstating Borrower's
ingurance policy or with placing new insurance under this Section 5 will become additional debt of Botrower scoured by this
Security lnstrument. These amounts wili bear interest at the Nots rate from the date of disbursement and will be payable, with
* guch inlerest, upon notice [rom Lender lo Borrower requesting payment.

(¢) Tmprrance Policies, All insurance policies required by Lender and rencwals of such policies: (i) will be subject to
Lender's right to gizapprove such policies; (i) must inclnde a standard mwortgage clavse; and (ili) must name Lender as
mortgagee and/or as 40 vdditional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Botrower wili riomptly give to Lender proof of paid premiums and renewal notices, If Bortower obtalns any form of
insurance coverage, ot vlirdwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and iust name Lender as mortgagee andfor as an additionat loss payee.

{d) Proof of Loss; Appiicition of Preceeds, In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may imuke proof of foss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required(ey Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically teasibie and determines that Lender's security will not be lessened by such restoration
oF repair,

[f' the Property is to be repatred or reswied, Lender will disburse from the insurance proceeds any initial amounts that
are neoeasary 1o begin the repair or restoration, subjecito any restrictions applicable to Lender. Dusing the subsequent repair
and restoration peried, Lender will have the right to-liold such insurance proceeds until Lender has had an epportunity to
inspect such Property to ensure the work has been compizted o Lender's satisfaction (which may include satisfying Lender's
minimum cligibitity requirernents for persons repairing ths Preperty, including, but net limited o, ficensing, bond, and
ingurance requirements) provided that such inspection must be vidrertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progresy payments as the work is completed, depending on the sizs
of the repair or restoration, the terms of the repair agrecment, and whetlicr Borrower is in Default on the Loan, Londer may
make such disbarsements directly to Borrower, fo the person repaiting 2t restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interest or earrings on such/inzurance proceeds unless Lender and Borrower
agree in writing or Applicable Law reguires otherwise, Fees for public adjusters, ur wther third parties, retained by Borrower
will not be paid owt of the insurance proceeds and will be the sole obligation of Borower

If Lender deems the restoration or repair not 1o be ceonomically feasible o londer's security would be fessened by
such restoration: or repair, the insurance proceeds will be applied to the sums seeured by P4s Securify Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance procecds will be ipplied in the order that Partial
Payments are applied in Section 2(b).

{¢) Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Ledicr may file, nogotiate,
and setfle any available insurance claim and related matlers, 1f Borrower does not respond within 30 deysto a notice from
Lender that the insurance carrier has offercd to settle a claim, then Lender may negotiste and scttle the o/im, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Propesty under Section’2%-or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount Lot tooxceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights {other than theright to any
refund of usearned premiums paid by Borrower) under all insurance policies covering the Property, to the exfent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
I.ender may use the insurance proceeds either to repair or restors the Property {as provided in Scction 5(d}} or to pay amounis
wpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower must occupy, establish, and usc the Property as Borrower's principal residence within 60

TLLINOIS--Sinple Family--I'annie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
g® 252909 Page 6 of 15

el



2326541223 Page: 8 of 20

UNOFFICIAL COPY

5110276801 860121203040

days after the execution of this Security Insteument and must continue o oceupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Bomower's control,

7. Prescrvation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, damage, or
impait the Property, allow the Property 1o deteriorate, o commit waste on the Property. Whether or not Borrower is residing in
the Propesty, Borrower must maintain the Property in order o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determiines pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance ot condemnation proceeds are paid to Lendsr in connection with damage to, or the taking of, the Property,
Rorrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proveeds for the repaits and restoration in a single payment or in a series of progress payments as the
work is comple!d, Jepending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Zoan, Lendsr may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payaoke jo'atly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower renieiius obligated to complete such repair or restoration,

Lender may maxe easonable entries upon and inspections of the Property. If Lerder has reasonable cause, Lender
may inspect the interior of the uprovements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior ingpection specifyiog cue reasonable cause.

B, Borrower's Loan Apptication. Borrower will be in Default if, during the Loan application process, Borrower of
any persons or entities acting at Botroy o'z direction or with Borrower's knowledge or consent gave materially false,
misleading, or maccurate information or'statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limiied to, overstating Botrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligarions and linbititics, and misrepresenting Borrower's occnpancy or intended
occupancy of the Property as Borrower's principal vearieince,

9, Protection of Lender's Interest in ¢he Proge tv and Rights Under this Security Instrument,

{#) Protection of Lender's Interest, If: (i) Borrower Sals to perform the covenants and agreements contained in this
Security Iustrument; (ii} there is a legal proceeding or govern nent order that might significantly affect Lender's interest in the
Property and/for rights under this Security Instrument {such as & ploceeding in bankruptey, probate, for condemnation or
forfeitare, for enforcement of a lion that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes thal Borrower has abarioied the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrzment,
including protecting andor assessing the value of the Property, and securing sud/or repairing the Property, Lender's actions
may inciude, but are not limited to: () paying any sums secured by a lion that Kas priority or may attain prierity over this
Security Instrutnent; (I1) appearing in court; and ({11} payirg; (A) reasonable altorneys’ Zees and costs; (3) property inspection
and valuation fees; and [C) other fees incurred for the purpose of profecting Lender's inierest in the Property and/or rights
under this Sccurity Instnment, inchuding its securad position in a bankrupicy proceeding, $2cyring the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make ripairs, changing locks, replacing
or bearding np doors and windows, draining water from pipes, eliminating building or other cude violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section ) Leader is not requirad
to do so and is not under any duty ar ebligation to do so, Lender will not be liable for not taking any'or 8l sctions authorized
under this Section 9.

{h) Avoiding Fovecloswre; Mitigating Losses. If Borrower is in Default, Leader may work with BOoriower fo avoid
fotectosure and/or mitigate Lender's potential losses, but is not obligated fo do so unless roquived by Applicabic Jav, Londer
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but novlimited to,
obtaining credit reporis, title reponts, title insurance, property valuations, subordination agreements, and third-party approvals,
Borrower authorizes and consents o these actions. Any costs associated with such losg mitigation activitics may be paid by
Lander and recovered from Borrower as described below in Section 9(c), uniess prohibited by Applicable Law.

(¢} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security lastrument. These amounts may bear inlerest at the Note rate from the daie of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,
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(d) Leasehold Terms, If this Security Instrument is o a leaschold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, withoui the express written consent of Lender, alter ot amend the ground lease, 1f Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unkess Lender agrees to the merger in writing,

10, Assignment of Rents,

(2) Aysignment of Rents. To the extent permitted by Applicable Law, in the event the Property is Jeased to, used by,
or occupied by a third party ("Tenant"}, Botrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower wilf recoive the Rents until {1) Lender has given Borrower notice of Default pursuant to

- Section 26, and {if) Lender has given notice to the Tenant that the Rents are to be paid o Lender, This Section 10 constitutes an
absolute assignmant and not an assignment for additional security only.

{b) Notioz'ef Default, To the extent permitted by Applicable Law, if Lender gives notice of Defanlt o Borrower: (i)
all Rents received by Saorrower must be held by Barrower as trustee for the benefit of Lender ondy, to be applied to Lhe sums
secured by the Secutitv nstrument; {ii) Lender will be entitled to collect and receive all of the Rents; (iif) Borrower agroes to
instruct esch Tenant thal Troanl is to pay all Rents duc and unpaid to Lender upon Lender's written detnand to the Tenant; (iv)
Borrower will ensure thet ¢ack Tenant pays all Rents due fo Lender and will teke whatever action is necessary to collect such
Rents if nol paid fo Lender; (vi unlcss Applivable Law provides otherwise, all Rents collected by Lender will be epplied first to
the costs of 1aking control of and Jnesaging the Property and collecting the Rents, including, but not limited to, reasonable
aitorneys' fees and costs, receiver's fees, nremivms on receiver's bonds, vepair and maintenance costs, insurance premiams,
taxcs, assessments, and other chargss o/the Property, and then to any other sums secured by this Seourity Instrument; (vi}
Lender, or any judicially appointed receiver, wiivbe Hable to account for only those Rents actoally received; and (vii} Lender
will be cafited to have g receiver appointed 1o take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as(wo fae inadequacy of the Property as security.

{c) Funds Paid by Lender, If the Rents ar? nrt safficient 1o cover the costs of taking contrel of and managiag the
Property and of collecting the Rents, any funds paid by 7Zender for such purposes will become indebledness of Borrower to
Lender secured by this Security Fastrument pursuant to Section’s,

{d) Lisnitation on Collection of Rents, Borrower may not eollect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar daposits,

{€) No Other Assignment of Rents, Borrower reprosents, warants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assigrinzot of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights uncer/ chis Secwity lastrument,

() Contirel and Maintenance of the Property, Unless required by Applizahle Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take confrol of, or maintain the Fraperty before o after giving notice of
Dyefault to Borrowesr, However, Lender, or a recetver appointed under Applicable Lav/, sazy do se at any time when Borrower
is in Defanlt, subject to Applicable Law,

{g) Additional Provigsiens, Any application of the Rents will not cure or waive ary Delault or invalidaie any other
right or remedy of Lender. This Section 10 does not reliove Borrower of Borrower's obligations unfier Section 6.

This Section 10 will ierminate when all the sums secured by this Security Instrument are paid il

11, Mortgage Insuranee,

{a) Payment of Premiums; Substitution of Policy; Less Reserve; Protection of Lender/tf neader required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to maintupihe Mortgage
Insurance in effect, If Borrower was required to make sepacately desipnated payments toward the premiume frMortgage
Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available from the mortgape
insurer that previously provided such insurance, or (i) Leneer deterines in its sole discretion that such merlgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantiatly equivalent to the Mortgage Insurance previousty in effect, at 4 cost substantinlly equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alteraatc morigage insuret selosted by Lender.

If substantially equivalent Morlgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will
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accept, use, and retain these payments as & noa-refundable loss reserve in liev of Morfgage Insurance, Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Botrower any interest or carnings on
such loss reserve. '

Lender will no Jonger require loss reserve paymenis if Morigage Insurance coversge (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again beeomes avaitable, is obtained, and Lendor requires
separately designated payments toward the premiums for Morlgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loar and Borrower was required to make
separately designated paymenis toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agroement between Botrower and Lender providing for such termination or until
termination is regnired by Appiicable Law. Nothing in this Section 1 affects Borrower's obligation to pay irterest at the Note
rate.

(b)) Moripuge Insuranee Agreements, Morigage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not redav the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage ingniers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agrecments with other parties Jhat share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments usiey any source of fuads (hat the mortgage insurer mway have available (which may include funds
obtained from Mortgage Insurance reminms),

As a result of these agreements; T ender, another insurer, any reinsurer, any other eatity, or any affiliate of any of the
foregoing, muy receive (directly or indirecely ) amounts that derive from (or wight be characterized as) a portion of Borrower's
payments for Mostgage Insurance, in exchange-Sor sharing or modifying the mortgage insurer’s risk, or reducing losses. Any
such agreements will not: (§) affect the amoun's that Borrower has agreed to pay for Morigage Insurance, or any other terms of
the Loan; (i) inurease the amount Borrower will owe for Mortgage nsurance; (#i} entitle Borrower to any refund; or {iv) affect
the rights Bortower has, if any, with respect to the *toitzrge Insurance under the Homeowners Protection Act of 1998 (12
U.S.C, § 4901 ef seq.}, as it may be amended from time 1 ¢ime, or any additional or suceessor federal legislation or regulation
that governs the same subject matter ("HPA™), Those righ.s unrdarthe HPA may include the right fo receive certain disclosures,
ta request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancs terminated autoematically, and/or
to receive a refund of any Mortgage Insurance promivms that wero unzamed at the time of such cancellation or termination,

12, Assignment and Application of MisceHaneous Praceeis; Torfeiture.

(a) Assignment of Miscellancons Proceeds, Borrower 19/unonditionally assigning the right to receive all
Miscetianeous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscelianeous Proceeds upen Damage v Prorerty. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lencer deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have ihe right fo hold such Miscellaneous Proceeds tmiis L.ender has bad an opportunity te
ingpect the Property o ensure the work has been completed to Lender's satisfaction (which/may include satisfying Lender's
minimom eligibifity requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requiretnents) provided that such inspection must be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, dependivg on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the vona Tender may make
such disbursements directly fe Borrower, to the person repairing or restoring the Property, or payable jotntiy t0 both. Unless
Lender and Borrower agree in writing or Applicable Law requires intorest to be paid on such Misceltancous Rlocieds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems dio rostoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid (o Borrower, Such Miscellancous Proceeds will be applicd in the order that Partial Payments are applied in
Section 2(b).

() Application of Misccllaneous Proceeds upon Condemnation, Destruction, or Loss in Valuc of the Property.
In the event of a iotal taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums scoured by this Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower.

[LLINOIS--Singie Fanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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In the event of a partial taking, destruction, or loss in value of the Property {each, 4 "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Scourily Instrument immediately before the Partial Dovaluation, a percentage of the Miscellaneous Procecds
will be applied to the sums secured by this Security Instrumont unless Borrower and Lender otherwise agroe in writing, The
amount of the Miscellancous Proceeds that will be so applied is determined by multiplying ihe total amount of the
Miscellancous Proceeds by a percentage calculated by taking (i) the fotal amount of the sums sccured immediately before the
Partial Devaluation, and dividing it by {if) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellanecus Proceeds will be paid to Borrower.

In the event of 8 Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less thar the amount of the sums secured immediately before the Partial Devaluation, all of the MisceHaneous
Proceeds will be applied fo the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Ticnde: otherwise agree in writing.

(&) Settlerient of Claims, Lender is authorized to cellect and apply the Miscellnneous Proceeds either to the sums
secured by this Sectirity Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or i) fails to respond fo Lender within 30 days sfter the date Lendor notifics Borrower that the
Opposing Party {as defined i thie next sentence) offers to seitle a olaim for damages, "Oppesing Party” means the third party
that owes Borrower the Misceilarious Procecds or the party sgainst whom Borrower has a right of action in regard to the
Miscelianeous Proceeds.

(e) Proceeding Affecting Lendr's Interest in the Property, Borrower will be in Default if any action or proceeding
begins, whether ¢ivil or criminal, thay, i Zender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property oisights under this Security Instrumeal. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by eausing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfelwurr of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, Borovrer is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairms:tof Lender’s interest in the Property, which proceeds will be paid to
Lender, All Miscetlaneous Procecds that are not applied 0 resfuiation or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Nt a Waiver, Borrower or any Suceessor in Interest of
Botrower will not be refeased from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Securily Insteument. Lenderwill not be required to commence proceedings against
any Successot in Interest of Borrower, of to refuse to extend time for paymen. or otherwise modify smortization of the sums
secured by this Secgrity Instrument, by reason of any demand wade by the.oligmal Borrower or any Successors in Inierest of
Borrower, Any forbearance by Lender in ekercising any right or remedy including,, without fimitation, Lender's acceplance of
payments from third persons, entities, or Successors in Tatercst of Borrower or in aimopis less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joiat and Severaf Liability; Signafories; Successors and Assigns Bound, Soriower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) sigas this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Scourity Instrument; (b) signs this Security Instrument to waive any #uplivable inchoate rights
such as dower and curtesy and any available homestead exemptions; () signs this Seeurity Inzfrvin-ut to assign any
Miscellaneous Proceeds, Rents, or ather earings [rom the Propetly to Lender; (d) is not personally obligated i pay the sums
due under the Note or this Scourity Instrument; and (&) agrees that Lender and any other Borrower can agree (0 <xend, modify,
forbear, or make any aceommodations with regard 1o the torms of the Note or this Security Instrument without suc's Batrower's
consent and without affecting such Borrower's obligations under this Securily Instrument,

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Securtly Instrument, Berrower will not be released from Borrower's obiigations and liability under this
Security Instrument unlogs Lender agrees to such release in writing.

15, Loan Charges.
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() Tax and Fleod Determination Fees, Lender may require Botrower 1o pay {i) a one-time charge for a rea) estate
tax verification and/or reporting service used by Lender in cormection with this Loan, and (ii) either (A} 2 one-time charge for
flood zone determination, certification, and tracking serviees, or {B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ogcur that ressonably might affect such
determination or cortification, Borrower will also be responsible for the payment of any fees imposed by the Federal
Fmergency Management Agency, of any successor agency, at any Hime during the Loan term, in connection with any (Tood
zone delerminations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Secarity Instrument,
including;: (i) reasonable attorneys’ fees and costs; {ii) property inspaction, valuation, mediaiion, and loss mitigation fees; and
(iii} other related foes,

() Parnit=sibility of Fees, In regard to any ofher fees, the absence of express authority in this Security lnstrument to
charge a specific 25t~ Borrower should not be construed as a prohibition on the charging of such fee. Lender may nof charge
foes that ate expressls e ohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciavie I Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan chargts coflected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reducod by the amount necessary fo reduce the charge fo the pevmitted limit, and {if) any sums akready
collected from Dorrower which elrsoded permitled limits will be refunded 1o Borrower, Lender may choose to make this
refund by reducing the principal owesdunder the Note or by making a direct payment to Borrower, If 2 refund reduces
principal, the reduction will be treated az'a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for ynder the Note}, To the caient permitted by Applicable Law, Borrower’s acceptaace of any such refund
made by dirsct payment to Borrower will constituie a waiver of any right of activn Borrower might have arising oul of such
overcharge,

16, Notices; Borrower's Physical Address, Al prtices given by Borrower or Lender in connection with this Security
Insirument must be in witiag, '

(a) Notices to Borrower. Unless Applicable Law /ecuires a different method, any written notice to Borrower in
conneetion with this Security Instrument will be deemed to hnvebeen given 1o Borrowor when (1) mailed by fiest class mail, or
(ii) sctually delivered to Borrower's Notice Address {as defined i1 Suetion 16(c) below) if sent by means other than first class
mail or Blectronic Commntication (as defined in Section 16(b) belove). 24ntice to any one Berrower will constitute notice o alf
Borrowers unless Applicable Law expressly requires otherwise. If any rotize 'o Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement widl satisfy the cotresponding requiremient under this
Segurity Ingfrument.

() Electronic Notice to Borrower, Unless another delivery method i: requized by Applicable Law, Londer may
provide notice to Borrower by e-mail or other clectronic communication {"Electroni Communication”) if: (i) egreed to by
Lender and Borrower in writing; (i} Borrower has provided Lender with Borrower's‘emgil or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instesd of by Electronic Communication; and (iv) Lender otherwis: comphes with Applicable Law.
Any notics to Borrower sent by Electronic Comemunication i connection with this Securily Instraciont will be degmed to have
been given o Borrower when scut unless Lender becomes aware that such notice is not delivered. 10 Lender becomes aware
{hat any notice sent by Electronic Communication is not delivered, Lender will resend such communication fo Borrower by
first class mail or by other non-Electronic Communication, Borrower may withdraw the agreement fo recuive Electronic
Communications from Lender at any time by providing writlen notice to Lender of Borrower's withdrawal of such upreement,

(¢) Borrower's Notice Address, The address to which Lender will send Borrower netice {"Notice Add ess "} will be
{he Property Address unless Borrower has designated a different address by writicn notice to Lender, I Lender and Borrower
have agreed that notice may be given by Elcelronic Communication, thea Borrower may designate an Electrenic Address as
Notice Address. Borrower will promptly notify Lender of Borower's change of Notice Address, including any changes to
Borrower's Electronic Address i designated as Notice Address, If Lender specifics a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that speciiied procedure.

(1) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first cluss mail to
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Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrewer, Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated addiess {which may include an Electronic Address), If
any notice to Leader required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

{e) Berrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17, Governing Law; Severability; Rules of Construction. This Sceurity Instrument is governed by federal law and
the law of the Staie of THinais. All rights and obligations contained in this Security Instrument are subject to any requirements
and Emitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable Law {i)
such conflict w14 pot affect other provisions of this Security Ingirument or {he Note that can be given effect without the
conflicting provision,and (i) such conflicting provision, 10 the cxtenl possible, will be considered modified to comply with
Applicable Law, Appuicible Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not Ve vonstried as a prohibition against agreement by confract. Any action reguired under this Security
Instrument to be made inac ontance with Applicable Law is to be mado in accordance with the Applicable Law in effect at the
time the action is undertakern:

As used in this Security Insdrument: {a) words in the singular will mean and include the plural and vice versa; (b} the
word "may" gives sole discretion-without any obligation to take any action; {¢) any reference to "Section” in this document
refers to Sections contained in this Sechrity Instrument unless otherwise noted; and (d) the keadings and captions are inserted
for convenience of reference and do nof/define. limit, or deseribe the scope or intent of this Security Instrument or any
particular Scetion, paragraph, or provision,

18, Borrower's Copy. One Borrower wil oe given one copy of the Note and of this Security Instrument,

19, Transfer of the Property or a BeneficirC1nterest in Borrower. For purposes of this Scction 19 only, "Interest in
the Property" means any Jegal or beneficial interest 1 12 Property, including, but not limited to, those beneficial interests
transferred in 4 bond for deed, contract for deed, installiont czles contract, or cscrow agreement, the intent of which is (he
transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any lnterest in the Plopsrty is sold or transferred (or if Borrower is not & nataral
person and a beneficial interest in Borrower is seld or transferred) wiihout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security lostrument However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notige of uteeleration, The notice will provide a period of
not less than 30 days from the date the notico is given in accordanee with Seetion '6 wihin which Borrowcer must pay alf sums
secured by (his Security Instrument. If Borrower fails lo pay these sums prior to, orwpra._the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrumient without further notice o slemand on Borrower and will be
entitied to collect all expenses incurred in pursuing such remedies, including, but not limited 20: (a) reascnable attorneys' fees
and costs; (b) property inspection and valuation fees; and () other fees neurred to profect Lender's Inlerest in the Property
and/or rights under this Secarity Instrument.

28, Borrower's Right {o Reinstate the ).oan after Acceleration. If Borrower meets cestein conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrumeni discontinned.at Zav time up to the
Tater of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right 1o reinstate, This right to reinstate will not apply in the case of aceelerationr wider Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no areeleration had occurred; (bb} curc any Default of any other
covenants or agreements under this Securily Instrument or the Note; {cc) pay all expenses incurred in enforcing this Seeurity
Instrument or the Note, including, but not limited to; (i) reasonable sttorneys' fees and costs; {ii) property inspection and
valuation fees; and (iii) other fees incurred to proteet Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure thai Lender's interest in the
Property and/or rights under this Securily Instrument or the Note, and Borrowsr's obligation o pay the sums secured by this

1LLINOIS--Single Family—Fnanie Mae/¥reddic Mae UNIFORM INSTRUMENT Form 3014 0772021
l=’] 252009 Page f26f 13

* *Il I
g I



2326541223 Page: 14 of 20

UNOFFICIAL COPY

5110276801 9B0R21203040

Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aag) cash; (bbb} meney erder; (cec) cenified check, bank check, treasurer's check, or cashier's check,
provided any such eheck is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Seeurity Instiument and obligations
secured by this Security Instrument will remain fully effective ag if no acceleration had occurred,

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrament, may be sold or
otherwise transferred one or more times, Upon such s sale or other transfer, all of Lender's rights and obligations under this
Security Instroment will contvey to Lender's successors and assigns,

22. Loan Servicer, Lender may take any action permitted under this Sccurity Instrunient through the Loan Serviger or
another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other suthorized
representative o Leader has the right and authority to take any such action,

The Loan Scrvicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: {8} collect Periodic Payments and any other amounts
due under the Note and (nis Security Instrument; (b} perform any other mortgage loan servicing obligations; and {c) exercise
any rights under the Note, tiis Seewrity Instrument, and Applicable Law on behalf of Lender. 1f thers i a change of the Loan
Servicer, Borrower will be givri vritlen notice of the change which will siate the name and address of the new Loan Servicer,
the address to which payments(shiuld be made, and eny other information RESPA and other Applicable Law require in
connection with a notice of transfo: of servieing,

23, Notice of Grievance, Unt! Porrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a resconable period after the giving of such notice to take corrective action, neither
Borrower nor Lerler may commenoe, join, o1 be jcined to any judictal action (either a5 an individual litigant or & member of a
class) that (a) arises from the other party's actions wisusnt o this Security Instrument or the Note, or {b) aleges that the other
party has breached any provision of this Security institinent or the Note, If Applicable Law pravides a time peried that must
clapse before certain action can be taken, that timee perisd will be deered to be reasonable for purposes of this Section 23, The
notice of Defaull given to Borrower pursnant to Section 26{a)-«nd the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunit 7 te tuke corrective action provisions of this Section 23.

24, Hazardous Substances,

{a) Definitions. As used in this Section 24; {i} "Environmerial Law"” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by BEnvionriental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestiilies and herbicides, velatile solvents, materials
contgining asbestes or formaldehyde, cotrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Envireneentat Law, and (iv) an "Envirenmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Enviroariental Cleanup,

(b) Restrictions on Use of Hazardous Substanecs. Borrower will nof cause o peimit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property,
Borrower will not do, nor allow anyone else to do, anything affecting the Propoerty that: (i) viclaies Environmental Law; (ii)
creates an Environmental Condition; or {iii) due to the presence, use, or release of a Hazardous Substnce, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentenceswi'i'not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that arc genersily cesognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, azirious substances
in consumer produets),

{¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of; (i) any investigation, claim,
demand, lawsuH, or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acteal lmowledge; (4} any Environmental Condition,
including but not Hmited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (i)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property,
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal er other
remediation of any Hazardous Substance affcoting the Property is noeessary, Borrower will promptly take all necessary

TLLINOIS--8ingle Family-Vannie Mae/Freddic Mac UNIPORM INSTRUMENT Form 3014 72021
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remedial actions in accordance with Environmental Law, Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup,

25, Llectronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowiedges and represents to Lender that Borrower: {a) expressly consented and intended to sign the
electronic Note using un Electronic Signature adopted by Borrower {"Borrower's Electronic Signature™y instead of signing a
paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrower's express consent to sign the
eleetronic Kote using Borrower's Ekectronic Signature; {c} understood that by sipning the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidencad by the clectronic Note in accordance with ils terms; and (d)
sipned the efectronic Note with Borrower's Blectronie Signature with the intent and undersianding (hat by deing so, Borrower
premised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-LNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25, Accclerition: Remedies,

(2) Notice of Fefy ult. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except thaf such ncace of Default will not be sent when Lender exereises its right under Section 19 unless Applicable
Law provides otherwise, Thesdotice will specify, in addifion 1o any other information required by Applicable Law: (i) the
Default; (ii) the action required 19 ¢ur> the Default; (iif) a date, not less than 30 days (or as otherwise specitied by Applicable
Law} from the date the nolice is given to Romrower, by which the Default roust be cured; (iv) that failure to cure the Default on
or before the date spocified in the notice mavausult in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property: &) Borrower's vight to reinstate afler acceleration; and (vi) Borrower's right lo
deny in the foreclosure proceeding the existelice of a Default or to assert any other defense of Borrawer to acceleration and
forsclosure,

{b) Acceleration; Foreclosure; Expenses, i the Default is not cured on or before the date specified in the notice,
Lender may reguite immediate payment in full of all spizssecured by this Security Instrument withowt further demand and
may foreclose this Seeurity Instrument by judicial proceeding Lender will be entitled to vollect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not Emited to: (i} reasonable attorneys fees and costs; (i)
property inspection and valuation fees; and (iif) other foes incuried o profect Lender's interest fn the Property and/or rights
under this Security Instrument,

27, Release. Upon payment of dll siums secured by this Secwily Instrument, Lender will release this Security
Instrument. Boreower will pay any recordation costs associated with suc’s rolease. Lender may charge Borrower a fee for
releasing this Security lnstrument, but only i( the fee is paid fo a third party forservices rendered and the charging of the fee is
permitted under Applicable Law,

28. Macement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuiance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Boriowar’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agaiist Rorrower in connection with
ihe collateral. Borrewer may later cancel arry insurance purchased by Lender, but only afier priw!ding Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender puchaysy insuranee for the
coliatern), Borrower will be responsible for the costs of that insurance, including interest and any otterShxipes Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation‘opexpiration of the
insurance, The costs of the insurance roay be added to Borrower's total outstanding balance or obligation! Theicosts of the
insurance may be more than the cost of insurance Borrower may be able o obtain on #s owa,

TLLINOIS~-Single Family-Fannie Mag/Frodidie Mac UNIFORM INSTRUMENT Form 3014 672021
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with: it,

QA LLM},MA[{‘L\-/J/&V“T&

-~ BORBGWER - BShivani Gupi:a

_,....—-

- RRO R =~ Joseph Carpit.a

[Space Below This Line for Acknowledgment]

State of TZ&/WOH =
County of /ZA/LA: A

The foregoing instrument was acknowludged nefore me this Septenber 21, 2023 by

Chovan: Gupta e \foseph M. (arp Lz

) /e

IO, Y U W S B
BOMITA £ WEBE -d‘ ary Public
Official Sea
Motary Pubiic - State of llineis My Coiteiiission Expirs: /’L’/ﬁ?/@ﬁdtf

i 4y Cormission Expires Oct 19, 2024 &
P A TR VT R

Tndividual Loan Origingtor: William Madden, NMLSR D 2073895
Loan Originator Organization: Propexr Rate, LLC, NMLSRID: 1501693

TLLINOIS-Single Fumily-Fannfe Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 0772021
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CONDOMINIUM RIDER

Gupta

Loan#: 980121203040

Serv. #: 5110276801

MIN: 101541519002850387

THIS CONDOMINIUM RIDER is malie this 21t day of September, 2023, and is
incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undessigned (the
"Borrower") to secure Borrower's Note fo Proper Rate,  LLC (the "Lender”} of the same date
and covering the Property deseribed in the Securify Instrument nd located at;

758 N LARRABEE ST Apartment 219, ‘CHICATO, IL 60654

{Property Address)
The Property includes a unit in, together with an undivided interest i #lie,common elements of, a
gondominium project known as:

One River Place Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity whicli ac's for the
Condominium Project (the "Owners Association”) holds title to property for the benetitur Use of its
members or shareholders, the Property also includes Borrower's interest in the Qwners Assoriation
and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warranties,

MULTISTATE CONDOMINIUM RIDER.- Singie Family -Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT
E¥ 254344 Form 3140 0772021
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covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations, Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (ili) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
gencra'ty accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project wingh is satisfactory to Lender and which provides insurance coverage in the
amounts (inciuling deductible levels), for the periods, and against loss by fire, hazards
included withir/theferm "exiended coverage," and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Perfodic Payment made to
Lender consisting of the jearly premium instaliments for property insurance on the
Property, and (ii} Borrower's obiigation under Section 5 to maintain property insurance
coverage on the Property is Jeemead satisfied to the extent that the required coverage is
provided by the Owners Association ralicy,

What Lender requires as a condivon of this waiver can change during the term of
the loan,

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property {ngurance proceeds in licu of restoration
or repair following a loss to the Property, whether to'ths vait or to common elements, any
proceeds payable to Borrower are herchy assigned‘ard will be paid to Lender for
application to the sums secured by the Security Instrument, wheiber or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take sych actions as may be
reasonable to insure that the Owners Association maintaing a pubiiz i7bility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damases, direct or
consequential, payable to Borrower in connection with any condemnation or other 1aking
of all or any part of the Property, whether of the unit or of the common elements, vriplany
conveyance in licu of condemnation, are hercby assigned and will be paid to Lender. Svch
proceeds will be applied by Lender to the sums secured by the Security Instriment as
provided in Section 12,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM
INSTRUMENT
®R 254344 Form 3140 072021
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E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written cotsent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benelit of Lender; (iii) termination of professional management and asspmption of
self-management of the Owners Association; or {iv) any action which would have the
¢rfec of rendering the public liability insurance coverage maintained by the Owners
Associnvion unaceeptable to Lender,

r ‘womedies. If Borrower does not pay condominium dues and assessments when
due, then Lerater mmy pay them. Any amounts disbursed by Lender under this paragraph F
will become uddivonal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lenderagree to other terms of payment, these amounts will bear interest
from the date of aisbursement at the Note rate and will be payable, with interest, upon
notice from Lender fo Bore wor requesting payment,

RBY SIGNING BELOW, Borrower aceepge and agroes to the terms and covenants contained in this
Condominium Rider,

fﬁué/&cy %ﬂﬁ&%

- BORROWER - Shivafii ‘Gupta

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Ed 254344 : Form 3146 07/2023
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EXHIBIT A

PARCEL 1: UNITS 219 AMD ZU-95 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS |8 THe ONE RIVER PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DECUMENT NO, 0020441899, AS AMENDED IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THECTH(RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT 72 AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE DECLARATION OF EASEMENT> RTCORDED AS DOCUMENT NO. 60939072 FOR INGRESS
AND EGRESS, ALL IN COCK COUNTY, ILLINOIS.

PARCEL 3: EXCLUSIVE USE FOR STORAGE PURPOSES 1w AND TO STORAGE SPACE NO. S-18, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DICLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN £O0K COUNTY, ILLINOIS,

Properly address: 758 North Larrabee Street. Unit 219, Chicago, 1L 60654
Tax Number: 17-09-113-012-1018

Property address: 758 North Larrabee Street. GU-G5. Chicago. 1L 60654
Tax Number: 17-09-113-012-1326



