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(SpaceAbove This Line For Recording Data)

(All or part of the purchase price/of the Property is paid for with the money loaned.)
PURCHASE MONEY MORTGAGE

MIN: 101169902237595830
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and ‘winer wouds are defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the usage of words used in
this document are also provided in Section 17,

Parties

(A) "Borrower” is ALFONSO ALLAN BALLEZA, AN UNMARRIED MAN, currently resiting at 8617 N MILWAUKEE AVE,
2E, NILES, 1L 60714, Borrower is the mortgagor under this Security Instrument.

(B) "Lender™ is MORTGAGE MAC. Lender is a CALIFORNIA CORPORATION organized.ani! existing under the laws of
CALIFORNIA. Lendes’s address is 3708 WILSHIRE BLVD. SUITE 330, LOS ANGELES, Ca 50210 The term "Lender”
includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting 'soicly as a nomince for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.G. Box 2026, Flint, MI 48501-2026, tel. (888) 679-
MERS.
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Documents

(D) "Note" means the promissory note dated September £9, 2023, and signed by each Borrower who is legally obligated for the debt
under that promissory note, that is in cither (i) paper form, using Borrower’s written pen and ink signature, or (i) electronic form, using
Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of cach Borrower who signed the Note to pay Lender TWO HUNDRED SEVENTY THOUSAND AND NO/10¢ Dollars
(U.8. $270,000.00) plus interest at the ratc of 7.625%. Each Borrewer who signed the Note has promised to pay this debt in regular
monthly payments and to pay the debt in full ot later than October 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that arc signed by Borrower., All such Riders are incorporated into and deemed
to be a part of this Sccurity Instrument. The following Riders are to be signed by Borrower (check box as applicable):

[} Adjustable Rate Rider x] Condominium Rider [} Second Home Rider
(] 1-4 Family Rider [[]  Planned Unit Development Ridey

[ ] Other(s) (specity)

(F) "Security Instrument means this document, which is dated September 19, 2023, together with all Riders to this document.

Additional Defiaiticus

(G) "Applicable Law ineans all controlling applicable federal, state, and local statutes, regulations, ordinances, and adminisirative
rules and orders {that haveiis effoct of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community AssociatitnDues, Fees, and Assessments™ means all dues, foes, assessments, and other charges that arc imposed on
Borrower or the Propcrty by a oonduminiun: association, homeowners agsociation, or similar organization.

(1) "Default” means: (i) the failure v pay any Periodic Payment or any other amount secured by this Security Enstrument on the date it 1s
due: (i) a breach of any representation werranty, covenant, ebligation, or agreement in this Security Instrument; (iii) any materially
false, misleading, or inaccurate information 4r statement to Lender provided by Borrower or any persens of cntitics acting at Borrower’s
direction or with Borrower’s knowledge or consentyor fahire to provide Leader with material information in connection with the Loan,
as deseribed in Scction 8; or {iv} any actien or proceeding described in Scetion 12(e).

(J) "Electronic Fund Transfer" means any transic; of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an clectronic terminas selephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or eredit an accourt. Spsh term includes, but is not fimited to, point-of-gale transters, automated
teller machine transactions, transfers initiated by telephone (r other clectronic device capable of communicating with such financial
institution, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Comierce Act (15 U.8.C. § 7001 et seq.), as it may be amended
from time to time, or any applicable additional or successor iegislation that grvains the same subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can a'tain priority over this Security Instrument as a lien or
encumbrance on the Property; (i) leaschold payments or ground rents on the Property, if any; (iii) premiums for any and all insurance
required by Lender under Section 3, (iv) Mortgage Insurance premiums, if any, or any siies nayable by Borrower to Lender in liew of the
payment of Mortgage [nsurance premiums in accordance with the provisions of Section 145 a:d (v) Community Association Dues, Fees,
and Assessments if Lender requires that they be cscrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" measns the debt obligation evidenced by the Note, plus interest, any prepayment chiaiges 2osts, expenses, and late charges
due under the Note, and ali sums due under this Security [nstrument, plus interest.

(0) "Loan Servicer™ means the entity that has the contractual right to receive Borrower’s Periodic Paymvnts and any other payments
made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-sepvizey, which is an entity that
may service the Loan on behalf of the Loan Servicer.

(P) "Miscetlaneous Proceeds” means any compensation, seitlement, award of damages, ar proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation
or other taking of alt or any part of the Property; (iii) conveyance int licu of condemnation; or (iv) misrepresentations of, or amissions as
to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
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(R) "Partial Payment" means any payment by Borrower, other than & voluntary prepayment permitied under the Note, which is less
than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularty scheduled amount duc for (i) principal and interest under the Note, plus (i1) any amounts
under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the Property by a
party cther than Borrower,

(V) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regulation, Regulation
X (12 C.F.R. Part 1024), as they may be amended from time Lo time, or any additional or successor federal legistation or regulation that
governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all requirements and restrictions that would
apply to a "federally related mortgage loan” even if the Loan does nof qualify as a "federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ mcans any party that has tsken title to the Property, whether or not that party has assumed
Barrower’s obligatitns under the Note and/or this Security Iastrument.

(X) "UETA" means fhe Uniform Clectronic Transactions Act, or similar act recognizing the validity of clectronic information, records,
and signaturcs, as enacied)by the jurisdiction in which the Property is located, as it may be amended from time to time, or any applicable
additional or successor fegisintion that governs the same subject matter.

TRANSFER OF RIGHTS IN PEPROPERTY

This Sceurity Instrument sceures w0 Lesder {i) the repayment of the Loan, and al! rencwals, extensions, and modifications of the Note,
and (ii) the performance of Borrower’s.sovenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower morigages, grants, and conveys (o MERS (solcly as nomince for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of COOK:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT"A"

APN.: 10-31-101-037-1032
Parcel ID Number: 10-31-101-637-1032

which currently has the address of 7120 NORTH MILWAUKEE AVE, #5302
NILES, IL 68714 ("Property Address"),
and Botrower releases and waives all rights under and by virtue'ofhe homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erccted sii the propesty, including replacements and additions to the
improvements on such property, all property rights, including, without limitagion; all casements, appurtenances, royaltics, mincral rights,
oil oy gas rights or profits, water rights, and fixtures now or subsequently a part of i property. Al ol the foregoing is referred to in this
Security Instrument as the "Property.” Bosrower understands and agrees that MRS Molds only legal title Lo the intercsts granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custons, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or ali of those interesis, inclading; burar limited to, the right to foreclose and sell
the Property; and to take any action required of Lender including, but not limited to, releasiaand canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Bariower lawfully owns and possesses the
Property conveyed in this Security Instrument in fec simple or lawfully has the right to use and occrpy the Property under a leasehold
estate: (i) Borrower has the right to mortgage, grant, and convey the Property or Borrawer’s feasehold inerest in the Property; and (ii1)
the Property is unencumbered, and not subject to any other ownership interest in the Property, except foi ercumbrances and ownership
interests of record. Borrower warrants gencrally the title to the Property and covenants and agrecs (o deféndrthe title to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing:

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform covenants
that reflect specific 1llinois state requirements to constitute a uniform security instrument covering real propeity.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due
under this Security Instrument. Payments due under the Note and this Security [nstrument must be made in U.S. currency. 1fany check
or other instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpasd, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or moye of the following
forms, as sclected by Lender: (a) cashy (b) money order; (¢} certificd check, bank check, treasurer’s cheek, or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d)
Electronic Fund Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return any Partial Payments in its
sole discretion pursuant to Scetion 2,

Any offset or claim that Bosrower may have now or in the fusure against Lender will not relieve Borrower from making the full
amount of all payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security [nstrumenf:

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance ara Application of Partial Payments. Lender may accept and either apply or hold in suspense Partial Payments in
its sole diseretion in acsoraance with this Scetion 2. Lender is not obligated to accept any Partial Payments or to apply any Partial
Payments at the time su¢h-payvivents are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds untit Barigwer makes payment suificient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied wibe Loan. 1f Borrower does not make such a payment withia a rcasonable period of time, Lender will
either apply such funds in accordan2-with this Section 2 or return them to Borrower. [f not applied earticr, Partial Payments will be
credited against the total amount due underthe Loan in calculating the amount dug in connection with asy foreclosure procecding, payoff
request, loan modification, or reinstatemizut, t.ender may accept any payment insufficient fo bring the Loan current without waiver of
any rights under this Security Instrument or prejadice 1o (s rights o refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments, [xceptas otherwise described in this Section 2, if Lender
applies a payment, such payment will be applied to/earh Periodic Payment in the order in which it became due, beginning with the oldest
outstanding Periodic Payment, as follows: first to intéres: and then to principal due under the Note, and finally to Escrow ltems. ifall
outstanding Periodic Puyments then duc are paid in full, sy payment amounts remaining may be applied to late charges and o any
amounts then due under this Sceurity Instrument. 1 all sums fiérdue under the Note and this Security Instrument are paid in full, any
remaining payment amount may be apptied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Berrower in the amount of anz ormore Periodic Payments and the amount of any latc charge duc
for a delinquent Periodic Payment, the payment may be applied to the deunjuent payment and the iatc charge.

When applying payments, Lender will apply such payments in accoragice with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applicd as deseribed in the Note,

(d) No Change te Payment Schedule. Any application of payments, insureiice proceeds, or Miscelancous Proceeds to principal
due under the Note will not cxtend or postpone the due date, or change the amouns.of the Periodic Payments,

3. Funds for Escrow ltems,

(2) Escrow Requirement; Escrow Items. Cxcepi as provided by Applicable Law, Hormower must pay ta Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all
Escrow ftems (the "Funds™). The amount of the Funds required to be paid each month may change during the term of the Loan.
Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Sgction 3,

{b) Payment of Funds; Waiver. Bosrower must pay tender the Funds for Cscrow Ttems unless-lender waives this obligation in
writing, Lender may waive this obligation for any Escrow Item at any time. [n the event of such waiver/Borrower must pay directly,
when and where payable, the amounts due for any Escrow ltems subject to the waiver. Hf Lender has wdlved the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payme/ii.cf those items within
such time period as Lender may requite. Borrower's obligation 1o make such timely payments and to provice proof of payment is
deemed to be a covenant and agreement of Borrower under this Security [nstrument. 1f Borrower is obligated to pay Escrow [tems
directly pursuant to a waiver, and Botrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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Except as provided by Appiicable Law, Lender may withdraw the waiver as to any or ail Escrow ltems at any time by giving a notice
in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Bscrow Items, and in such
amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Exceptas provided by Applicable Law, Lender may, at any time, collect and hold
Funds in an amount up to, but not in excess of, the maximum amount a lender can reguire under RESPA, Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds will be heid in an institution whose deposits are insured by a U.S. federat ageney, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are 50 insured} or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow [tems no later than the time specified under RESPA. Lender may not charge Borrower for; {i} helding and applying the
Funds; (i) annualty analyzing the escrow account; or (i) verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless Lender and Borrawer agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required Lo pay Borrower any intcrest or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defteiency of Funds, In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by mere than 30 days, Lender may retain the
surplus in the escrswiaccount for the payment of the Escrow items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Bortowei and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
RESPA.

Upon payment in il ofall sums securcd by this Security Instrument, or an cartier time If required by Applicable Law, Lender will
promptly refund to Borrowst any Funds held by Lender.

4, Charges; Liens. Borrowersaust pay (a) all taxes, agsessments, charges, fines, and impositions attributable to the Property which
have priority or may attain priority oves this Security Instrument, (b) leasehold payments or ground reats on the Property, ifany, and (c)
Community Asseciation Dues, Fécs, and Assessments, if any. if any of these items arc Escrow ltems, Borrowes wilt pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless Borrower:
(aa} agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing under such agreement; (bb) cotists the lien in good faith by, or defends against enforcement of the fien in, Jegal
proceedings which Lender determines, i its sole Gisercion, operate ta prevent the enforcement of the lien while those proceedings are
pending, but only untif such proceedings are concluded; ol (ce) secures from the holder of the Hen an agreement satisfactory to Lender
that subordinates the lien to this Security Instrument (collectively, the "Required Actions". [f Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority’over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrowera notice identifying the lien. Within 10 days after the datc on which
that notice is given, Borrower must satisfy the licn or take onc or wore of the Required Actions,

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the nnrovements now existing or subsequently erected on the
Property insured against loss by fire, hazards included within the torm "exténded coverage,” and any other hazards including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrpwer must maintain the types of insurance Lender
requires in the amounts (including deductible levels} and for the periods that Leaderaequires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may cxceed any yrnimum coverage required by Applicable Law.
Barrower may choose the insurance carrier providing the insurance, subject to Lender's #ign'to disapprove Borrower’s choice, which
right wilt not be excercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Bortwer has [ailed to maintain any of the
requircd insurance coverages described above, Lender may obtain insurance coverage, at Lender’s apdon and at Borrower’s cxpense.
Unless required by Applicable Law, Lender is under no obligation to advaace premiums for, or tc scel. in reinstate, any prior lapsed
coverage obtained by Borrower, Lender is under no obligation to purchase aay particuiar type or amounf.of suverage ant! may scleet the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Boirawer if required ta do so
under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity-in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect,
but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Bosrower’s insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrower secured by this Sccurity [nstrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject 1o Lender’s right
to disapprove such policies; (i) must include a standard mortgage clause; and (i) must name Lender as mortgagee and/or as an
additionat loss payec. Lender wilt have the right to hold the policies and renewal certificates. 1 Lender requires, Borcower will
promptly give to Lender proof of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propesty, such policy must incude a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
cconomicatly feasible and determines that Lender’s security will not be jessened hy such restoration or repair.

I the Property is fo be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that are necessary
1o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will have the right to hold such insurance proceeds until Eender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons
repairing the Property, including, but not timited to, licensing, bond, and insurance requirements) pravided that such inspection must be
undertaken promeily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work s completed, depending on the size of the repair ot restoration, the terms of the repair agreement, and whether
Borrawer is in Defadlt o the Loan, Lender may make such disbursements dircctly to Borrower, to the person repairing or restoring the
Property, or payable joinily i both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds
nniess Lender and Borrowsd wzee in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third partics,
retained by Borrower will novhé zieid out of the insurance proceeds and will be the sele obligation of Borrower.

If Lender decms the restoratio:n or repair not 1o be cconomically feasible or Lender’s sceurity would be lessened by such restoration
or repair, the insurance proceeds wil e applied to the sums sceured by this Security Instrument, whether or not then due, with the excess,
it any, paid (o Borrower. Such insuranes pioceeds wilt be applied in the order that Partial Payments are applicd in Scetion 2(b).

(e) Insurance Seitlements; Assigniierc of Proceeds. [f Borrower abandons the Property, Lender may file, negotiate, and setile
any available insurance claim and related matiers, If Borrewer docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either cvent, or if Lender acquites tae Property under Section 26 or otherwise, Borrower is unconditionalty assigning
to Lender (i) Borrower’s rights to any insurance procecds nan ameunt not fo exceed the amounts unpaid under the Note and this Security
Instrument, and (ii) any other of Borrower’s rights (otherrai the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that syzn rights are applicable to the coverage of the Property. If Lender files,
negotiates, or settles a claim, Borrower agrees that any insurarce proceeds may be made payable directly to Lender without the need to
include Borrower as an additional loss payce. Lender may use theinsieance proceeds either to repair or restore the Property (as provided
in Section 5¢d)} or to pay amounts unpaid under the Note or this Sce irity Instrument, whether or not then due.

6, Occupaney. Borrower must occupy, establish, and use the Propesivics Borrower’s principal residence within 60 days after the
cxecution of this Security Instrument and must continue to occupy the Propertv-as Borrower’s principal residence for at lcast one year
after the date of occupancy, unless Lender otherwise agrees in writing, waich csinent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Sorawer will not destroy, damage, or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Whether/or <ot Borrower is residing in the Property,
Borrower must maintain the Propersy in order to prevent the Property from deteriorating ‘o decreasing in value due to its condition.
Unless Lender determines pursuant to Section S that repair or restoration is not ceonomicatly fensibic, Borrower will promptly vepair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid te Lender in connection with damage to, or the tacing of the Property, Borrower will
be responsible for tepairing or restoring the Property only it Lender has released proceeds for such psrpsses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work 3. zampleted, depending on
the size of the repair ot restoration, the terms of the repair agreement, and whether Borrower is in Default on the.Leaa. Lender may make
such disbursements dircetly to Borrower, to the person repairing or restoring the Property, or payable jointly to Datii. Hthe insurance or
condemnation procecds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.

Lender may make reasonable entries upon and inspections of the Property. I Lender has reasonable cause, Lender may inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrawer will be in Default if, during the Loan application process, Borrower or any persons or
entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements o Lender {or failed to provide Lender with material information) i connection with the Loan, including, but
not limited to, averstating Borrower’s income or assets, understating or faiting to provide documentation of Borrower’s debt obligations
and liabilities, and misreprescnting Borrower’s occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Intervest. [f: (i) Borrower fails to perform the covenants and agreements contained in this Security
Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or {orfeiture, for enforcement of a
lien that has priority or may attain priority over this Security [nstrument, or to enforce laws or regulations); or (i) Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and/or asscssing the vahue of the
Property, and secusing and/or repairing the Property. Lender’s actions may include, but are not limised fo: (1) paying any sums secured
by & lien that has priority or may attain priority over this Security Instrument; (11y appearing in court; and {1l paying: (A} reasonable
attorneys’ fees and costs; (B) property inspection and vatuation faes; ane {C) other fecs incurred for the purpose of protecting Lender’s
interest in the Prapert; and/or rights under this Sceurity Instrument, including its sccured position ina bankruptey procceding. Sceuring
the Property inciudes, but is not limited to, exterior and intetior inspections of the Property, entering the Property to make rcpairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code vielations or
dangerous conditions, and naying vtilitics turned on or of . Although Lender may take action under this Section 9, Lender is not required
to do 50 and is not under any Quty or obligation to do so. Lender will not be liable for not taking any ot all actions authorized under this
Section 9.

(b) Avoiding Foreclasure; Mifipating Losses. If Borrower is in Defauli, Lender may work with Borrower to avoid foreclosure
and/or mitigate Lender’s potentiai-iosses, hut is not obligated to do so unless required by Applicable Law. Lender may take reasonable
actions to evaluate Borrower for availablc piematives to foreclosure, including, but not limited to, obtaining credit reparts, title reposts,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower authorizes and consents to these
actions. Any costs associated with such loss (nitigution activities may be paid by Lender and recovered from Borrewer as described
below in Scction 9(c), unless prohibited by Appiicatic Law,

(¢} Additional Amounts Secured. Any amourds #ishursed by Lender under this Section ¢ will become additicnal debt of Botrower
secured by this Security Instrument. These amounts may pear inferest at the Note rate from the date of disbursement and wili be payable,
with such intcrest, upon notice from Lender to Borrower riquesting payment.

(d) Leasehold Terms, 1f this Security Instrument is on  lcas chold, Borrower will comply with all the provisions of the lease. It
Borrower acquires fee title fo the Praperty, the teaschold and thic foe titie will not merge unless Lender agrees to the merger in writing.

10. Agsignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applicable Law, 'n the event the Property is leased to, used by, or occupied by
a third party {"Tenant"), Borrower is unconditionally assi gning and transfUreing to Lender any Rents, regardless of to whom the Rents are
payable, Borrower authorizes Lender to coflect the Rents, and agrees that eac!-Tenant will pay the Rents to Lender. However, Borrower
will receive the Rents untit (i} Lender has given Botrower notice of Default pursuart io Section 26, and (i) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. This Section 10 constitules an abscinte assignment and not an assignment for additional
security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all Rents
received by Borrower must be held by Berrower as trustee for the benefit of Lender onfy, to Ue applied to the sums sccurcd by the
Security Instrument; (i} Lender will be entitled to collect and receive all of the Rents; (i) Borgo yér agrees to instruct cach Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iwyBorrower will cnsure that cach
Tenant pays all Rents duc to Lender and will take whatever action is nccessary fo collect such Rents if ot paid to Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking #Gatrol of and managing the
Property and collecting the Rents, including, but not limited to, reascnable attorneys’ fees and costs, tesciver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on fhe-Property, and then 1o
any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be lishic to account for only
those Rents actually received; and (vii) Lender wilt be entitled to have a receiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

() Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Barrower to Lender secured by this
Security Instrument pursuant to Section 9.
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(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in advance of the time
when the Rents become due, except for security or simitar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenarts, and agrees that Borrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not pesformed, and will not perferm, any act that
could prevent Lender from exercising its rights under this Sccurity Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicabic Law, is not obligated to cnter upon, take controt of, or maintain the Property before or after giving notice of Default to
Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so atany time when Borrower is in Defaull, subject
to Applicable Law.

(g) Additional Provisions. Any application of the Rents wilf not cure or waive any Default or invaiidate any other right or remedy
of Lender. This Section 10 does not relieve Borrower of Borrowes’s obligations under Section 6.

This Section 10 will terminate when 2!l the sums secured hy this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. I Lender required Mortgage Insurance
as a condition of making the Loar, Borrower wilt pay the premiums required to maintain the Mortgage Insurance in effect. 1f Borrower
was required to dnake separately designated payments toward the premiums for Mortgage Tnsurance, and (i) the Mortgage Insurance
coversge required by/Lénder ceases for any reason to be available from the mortgage insurer that previously provided such insurance, or
(il) Lender determinesin ius sole discretion that such morigage insurer is no longer eligible to provide the Mortgage Insurance coverage
required by Lender, Borrower will pay the premiums reguired to obfain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cos! substantially cquivalent to the cost to Bosrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selecied by Lender,

If substantially equivalent Mcrtgage Insurance coverage is not available, Borrower will continue to pay to Lender the amount of the
separately designated payments fhat weredue when the insurance coverage ceased to be in cffect. Lender will accept, use, and retain
these payments as & son-refundable foss'rescre in licu of Mortgage fnsurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender wilt not bedequirad to pay Borrower any interest or carnings an such Toss reserve.

Lender will no longer require loss reserve/payrients if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insuraice,

If Leader required Mortgage Insurance as a condivienof making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to maintain Mortgage Tnsurance in
effect, or to provide a non-refundable loss reserve, untif Les der's requirement for Mortgage fnsurance ends in accordance with any
written agreement between Borrower and Lender providing foesach termination ot until termination s required by Applicable Law.
Nothing in this Section 11 affects Borrower’s obligation to pay inierest at the Note rate,

(b} Mortgage Insurance Agreements, Mortgage Insurance réipiorases Lender for certain losses Lender may incur if Botrower
does not repay the Loan as agreed. Borrower is not a party o the Mortgane Nigurance policy or coverage.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that sharc or modify their risk, or reduce losses. These agreements may require the mortgage insuter to make payments using any
source of funds that the mortgage insurer may have available (which may include funds abtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, another insurcr, any reinsurer, any othet ptity, or any affiliate of any of the foregoing, may
receive (directly or indirectly) amounts that derive from (or might be characterized as)a poztion of Borrowert’s payments for Mottgage
Insurance, in exchange for sharing or madifying the mortgage insurer’s risk, or reducing lossés.- Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of tlie Loan; (ii) increase the amount Borrower
will owe for Mortgage [nsurance; (i) entitie Borrower to any refund: or (iv) affect the rights Borrower has, if any, with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it fnay ye amended from time to time,
or any additional or successor federal legisiation or regulation that governs the same subjeet matéer M7PA™. These rights under the
HPA may include the right to receive certain disclosures, to request and obtain cancetlation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearncd at the
time of such cancellation or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscellaneous Proceeds
to Lender and agrees that such amounts will be paid to Lender.

(b) Apptication of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscelianeous Proceeds
will be applied to restoration or repair of the Property, if Lender deems the resioration or repair to be economically feasible and Lender’s
security will not be iessened by such restoration or repair. During such repair and restoration period, Lender will have the right to hoid
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such Miscellancous Proceeds until Lender has had an opportunity to isspect the Property to ensure the work has been completed to
Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompity.
Lender may pay for the repairs and restoration in a single disbursement or in & serics of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Misceltaneous Proceeds, Lender wiil
not be required 1o pay Borrower any intercst or earnings on such Miscellancous Proceeds. 1T Lender deems the restoration or repair nof
to be econamically feasible or Lender’s security would be kessened by such restoration or repair, the Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applicd in the order that Partial Payments are applicd in Scction 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Yalue of the Property. In the event of
a total taking, destruction, or loss in value of the Property, ail of the Miscellancous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property {cach, a "Partial Devaluation”) where the [air market
value of the Propeity immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Instrument ipmediately before the Partial Devaluation, a percentage of the Misceltancous Proceeds will be applied 1o the sums
secured by this Secuittyinstrument uniess Borrawer and Lender otherwisc agree in writing. The amount of the Miscellancous Proceeds
that will be so applied 1s-detcsmined by multiplying the total amount ol the Miscellaneous Proceeds by a percentage caleulated by taking
(i} the total amount of the wunasecured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid to Borrower,

In the event of a Partial Devalsarion where the fair market vatue of the Property immediately before the Partial Devaluation s less
than the amount of the sums securcd smimediately before the Partial Devaluation, atl of the Miscellancous Proceeds witl be applicd to the
sums secured by this Security Instrument; whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is-aptiorized to colleet and apply the Miscellancous Proceeds either to the sums secured by this
Security Instrument, whether or not then due, ot /20 fgstoration or repair of the Property, if Borrower (i) abandons the Property, or (if) fails
to respond to Lender within 30 days after the cate Lender notifics Borrower that the Opposing Party {as defined in the next sentence)
offers to settle a claim for damages. "Opposing Paity" means the third party that owes Borrower the Misceilancous Proceeds or the party
against whom Borrower has a right of action in regarct to 'he Misceflancous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the “roperty. Borrower will be in Default if any action or proceeding begins,
whether civil or criminal, that, in Lender’s judgment, could resaitin forfeiture of the Property or other materiaf impairment of Lender’s
interest in the Property ot rights under this Security Instrumeat. Botrower can cure such a Default and, if aceeleration has occurred,
reinstate as provided in Scction 20, by causing the action or proceeding to be dismissed with a ruling that, in Leades™s judgment,
precludes forfeiture of the Property or other material impairment @1 Lender’s interest in the Propertly or rights under this Security
Enstrument. Borrower is unconditionally assigning to Lender the procceds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds wil be paidio Lender. All Miseellancous Proceeds that are not applied
to restoration or repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrywer or any Successor in Interest of Borrower wili not
be released from liability under this Sceurity Instrument if Lender extends the time foepayment or modifics the amortization of the sums
secured by this Security Instrument, Lender will not be required to commence prostedings against any Successor in lnterest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of thé sume securcd by this Sceurity Instrument, by
reason of any demand made by the original Borrawer or any Successors in Interest of Borrewer. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments frer third persons, entitics, or Successors
i1 Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclud: the exercise of, any right or
remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound.

Barrower’s obligations and liability under this Security Instrument wilf be joint and several. However, any.Barcower who signs this
Security Instrument but does not sign the Note: (a) signs this Sceurity Instrument to mortgage, grant, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable
inchoate rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign any
Misceltancous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due under
the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Sccurity Instrument without such Borrower’s consent and without affecting
such Borrower’s obligations under this Security Instrument.
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Subject to the provisions of Scction 19, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Seeurity Instrument in writing, and is appraved by Lender, will obtain zll of Borrower’s rights, obligations, and benefits under this
Sceurity Instrument. Borrower will not be released from Borrower’s obligations and liability under this Security Instrument untess
Lender agrees €0 such release in writing,

[5. Loan Charges.

(#) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a reai cstate tax verification
and/or reposting service used by Lender in conneetion with this Loan, and (ii) either (A) a one-time charge for flood zene determination,
certification, and tracking services, or (B} a one-time charge for flood zone determination and certification services and subsequent
charges cach time remappings or similar changes occur that rcasonably might affect such determination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, Or any sUccessor ageney, at any
time during the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument, including: (i) reasonable
attorneys’ fees and costs; {ii) property inspection, vaiuation, mediation, and loss mitigation fees; and (iii) other related fecs,

(¢} Permissibi’ity of Fees. In regard to any other fees, the absence of express authority in this Secunty Instrument to charge a
specific fee to Borenver should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited Uy this Sceurity Instrument or by Applicable Law,

(d) Savings Clau’e. [f Applicable Law sets maximum foan charges, and that law is finally interpreted so that the interest or other
laan charges collected or/a ke collected in connection with the Loan exceed the permitted limits, then (i) any such loan charge wiil be
reduced by the amount necessary to reduce the charge to the permitted imit, and (i) any sums already collected from Borrower which
exceeded permitted limits will b refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note ar by making a direct pagment.to Borrower. ffa refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether-or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance ofupy such refund made by direet payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrawer’s Physical Address. All notices given by Boerrower or Lender in connection with this Security instrument
must be in writing.

(a) Notices to Borrower. Unless Applicable Law riuires a different method, any written notice to Borrower in conmection with
this Security Instrument wili be deemed to have been giveno Borrower when (i) mailed by first ciass mail, or (ii) actually defivered to
Borrower’s Notice Address (as defined in Scction 16(c) below) 1t sent by means ather than first class mail or Electronic Communication
(as defined in Section 16(b) befow). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requites otherwise. If any notice to Borrower required by this Scelirify Instrument is also required under Applicable Law, the Applicable
Law rcquirement will satisfy the corresponding requirement under this Sccurity Instrument.

(b) Electronic Notice to Berrower. Unless another delivery methad i required by Applicable Law, Lender may provide notice to
Borrower by e-mail or other electronic communication ("Electronic Canznninication”) if: (i) agreed to by Lender and Borrower in
writing; (ii) Borrower has provided Lender with Borrower’s e-mail or othZeclectronic address ("Electronic Address"}; {iti} Lender
provides Borrower with the option to receive notices by first class mail or by othur non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable-Law. Any notice to Borrower sent by Electronic
Communication ins connection with this Security Instrument will be deemed to have beer given to Borrower when sent unless Lender
becomes aware that such natice is not defivered. 1€ Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by othet non<Electronic Communication. Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement,

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice {*Notice Address") will be the Property
Address uniess Borrower has designated a different address by written notice to Lender. If Lender and Brtrodwer have agreed that notice
may be given by Electronic Communication, then Borrower may designate an Electronic Address as Nolze-Address, Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes to Berrower’s Electionie-Address if designated
as Notice Address. If Lender specifics a procedure for reporting Borrower’s change of Notice Address, then Borrower will report a
change of Notice Address anly through that specificd procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mait to Lender’s address
stated in this Security Instrument unless Lender has designated another address (including an Electronic Address) by notice to Borrower.
Any notice in conneetion with this Security Instrument will be deemed to have been given to Lender onty when actually reccived by
Lender at Lender's designated address (which may inctude an Ejcetronic Address). [f any notice to Lender required by this Security
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Tnstrument is also required under Applicabie Law, the Applicable Law requirement wilt satisfy the corresponding requirement under this
Security Instrument.

(e) Borrower’s Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and the law of the
State of Illinois. Al rights and obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. [f any provision of this Security instrument or the Note conflicts with Applicable Law (i) such conflict will not affect
ather provisions of this Security Instrument or the Note that can be given effect without the conflicting provision, and (i1} such confiicting
provision, to the extent possible, will be considered medified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agrec by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plurat and vice versa; (b) the word "may”
gives sole discretion without any obligation ta take any action; (¢) any reference to "Secsion” in this document refers to Sections
contained in this Security Instrument unless otherwise nated; and (¢) the headings and captions are inscrted for convenience of reference
and do not defind, Gimat, or deseribe the scope or intent of this Security Instrument or any particutar Section, paragraph, ot pravision.

18. Borrewer’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of thd Pronerty or a Beneficial Inferest in Borrower. For purposes of this Section 19 only, "Interest in the
Property” means any legal o bencficial interest in the Praperty, inciuding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed/insicliment sales contract, or escrow agrecment, the intent of which is the transfer of title by Borrower to
a purchaser at & future date.

If all or any part of the Property or sny Interest in the Property is sold or transferred (or if Borrower is not a natusal person and a
beneficial interest in Borrawer is sold or transitrred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums securcd by this Security Iistrument. However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lender will giye Bosrower notice of acceleration. The notice will provide a period of not less than
30 days from the date the notice is given in accordatice Jith Section 16 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay thesc sums prici ta.or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notics or demand on Borrower and will be entitled to coilect all expenses incurred
in pursuing such remedies, including, but not fimited to: {a) r'asorable attorneys’ fees and costs; (b) property inspection and valuation
fees; and (c) other fees incurred 1o protect Lender’s Interest in Wi Fraperty and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Aceeleration [f Borrower meets certain conditions, Borrower will have the
right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time upy to the fater of (a) five days before
any foreclosure sale of the Property, or (b) such other period as AppiicabieLa'v might specify for the termination of Borrower’s right to
reinstate. This right to reinstate will not apply in the case of acceleration undet Section 19,

To reinstate the Loan, Borrower must satisfy all of the following canditions: faa) pay Lender all sums that then wauld be due under
this Security Instrument and the Note as if no acceleration had occurred; (bb) cure-ary Default of any other covenants or agreements
under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing s Sccurity Instrument or the Note, including, but
not Limited to: (i} reasonable attormeys” fees and costs; (ii) property inspection and valuation Fées; and (iii) other fees incurred to protect
Lender’s interest in the Property and/or rights under this Sccurity Instrument or the Not¢; and (dd) take such action as Lender may
reasonably require to assure that Lender’s interest in the Property and/or rights under thig Seeurity Tnstrument or the Note, and
Borrower’s obligation to pay the sums sccured by this Security Instrument or the Note, will continue uichanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or morc of the following forms, as seiccted by
Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s check, ot cashier’s sesk, nrovided any such check
is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or endify:ox {ddd) Electronic Fund
Transfer. Upon Borrower’s reinstatement of the Loan, this Seeurity Instrument and obligations sccured by tlie Sseurity Instrument will
remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intercst in the Note, together with this Sccurity Instrument, may be sold ot otherwise
fransfersed one or more times. Upon such a sate or other transfer, all of Lender’s rights and obligations under this Sceurity Instrument
will convey to Lender’s successors and assigns.
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22, Lean Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or ancther
authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be the holder of
the Note. The Loan Servicer has the right and authority to: () collect Periodic Payments and any other amounts due under the Note and
this Security Instrument; (b) perform any other mortgage loan servicing obtigations; and (¢) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behaif of Lender. [f there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

3. Notice of Grievance. Untif Borrower or Lender has notified the other party {in accordance with Section 16) of an alleged
breach and afforded the other party a rcasonable period after ¢he giving of such notice to take corrective action, neither Borrower nor
Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a class) that (a) arises from
the other party’s actions pursuant to this Security Instrument or the Notc, or (b) alleges that the other party has breached any provision of
this Security Enstrument or the Note. 1f Applicable Law provides a time period tha: must elapse before certain action can be taken, that
time period will be #ecmed to be reasonable for purposes of this Seetion 23. The natice of Default given to Borrower pursuant to Section
26(a) and the notice.n: acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 23,

24, Hazardous Suustances.

() Definitions, Asussdarthis Section 24: (i) "Environmental Law" means any Applicable Laws whore the Property is located that
relate to health, safety, or envipsiumental protection; (ii) "Hazardous Substances” include (A) those substances defined as toxic or
hazardous substances, pollutants “or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petrofeum produ s, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot formaledehyde,
corrosive materials or agents, and radioactive materials; (i1i) "Environmental Cleanup” inchides any response action, remedial action, or
removal action, as defined in Environmenial Law; and {iv} an nSnvironmental Condition” means a condition that can cause, contribute to,
or otherwise trigger an Environmenta! Cleanup

(b) Restrictions on Use of Hazardous Substances. Borrawer will not cause or permit the presence, use, disposal, storage, or
reteasc of any Hazardous Substances, or threaten th re.gase any Hazardous Substances, on or in the Property. Borrower will not do, nor
allow anyenc clse to do, anything affecting the Property thats (1) violates Environmental Law; (i1) creates an Environmental Condition; or
(iit) due to the presence, use, or retease of a Hazardous §yUsince, creates a condition that adversely affects or could adversely affect the
value of the Property. The preceding two sentences will not arpiy,to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and to maintenance of the Property
(including, bt not fimited to, hazardous substances in consumer {roructs),

(¢) Notices; Remedial Actions. Borrower will promptly givé Lender written notice of: (i} any investigation, claim, demand,
Jawsuit, or other action by any governmental or regulatory agency or privat: party involving the Property and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge; (i) any Zn sironmentat Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Snbiidnee; and (i) any condition caused by the presence, use,
or release of a Hazardous Substance that adversely affects the value of the Froperty. If Borrower learns, or is notified by any
governmental or regulatory authority or any private party, that any rcmoval or other resniediation of any Hazardous Substance affecting
the Propesty is necessary, Borrower will promptly take ali necessary remedial actions {ratcordance with Environmenial Law. Nothing
in this Security Instrument will create any obligation on Lender for an Envirommentai Clesnur.

25, Electronic Note Signed with Borrewer’s Electronic Signature. 1 the Note evidzncing the debt for this Loan is electronic,
Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and inteaded to sign the efectronic Note using
an Elcctronic Signature adopted by Borrower ("Borrower’s Electronic Signaturc") instead of signing @ paper Note with Borrower’s
written pen and ink signature; (b) did not withdraw Borrower’s express congent 1o sign the clectronic Mot asing Berrawer’s Electronie
Signature; {c) understood that by signing the electronic Note using Borrower's Electronic Signature, Botrowes promised Lo pay the debt
evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Boriower’s Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the etectronic Note in accordance
with 1ts terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.
(a) Notice of Defauit. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s Defauit, except
that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable Law provides otherwise.
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The notice wili specify, in addition to any ether information required by Applicable Law: (i) the Default; (i) the action required to cure
the Default; (iii) a date, not less than 30 days {or as otherwise specified by Apolicable Law) from the date the notice is given to Borrower,
by which the Detault must be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in
acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial procecding and salc of the Property; (v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s tight to deny in the foreclosure proceeding the existence of a Default or to assert
any other defense of Borrower to acceleration and foreclosure.

{(b) Acceleration; Foreclosure; Cxpenses. 1f the Default is not cured on or before the date specified in the notice, Lender may
require immediate payment in full of all sums sceured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender will be entilled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable atterncys’ foes and costs; (i) property inspection and vaiuation fees; and (3}
other fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender will releasc this Security Instrument,
Borrower will pay any recordation costs associated with such release, Lender may charge Borrawer a fee for releasing this Seeurity
Tnstrument, but only if the fee is paid to a thivd party for services rendered and the charging of the fee is permitted under Applicable Law.

28, Placemest ol Collateral Protection lnsurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower™s expense fo profect Lender's interests in
Borrower’s collateril, AT¥s insurance may, but need not, proteet Borrower’s interests. The coverage that Lender purchases may not pay
any claim that Borrowcednaies or any claim that is made against Borrower in connection with the collaters!. Borrower may later cancel
any insurance purchased by-Laieler, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreeniest, 1T Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, ncluding interest and 20w other charges Lender may impose in cannection with the placement of the insurance, until the
cffective date of the cancellation or ¢ xjiiration of the insutance. The costs of the insurance may be added to Borrower’s total autstanding
balance or abligation. The costs of the irstrance may be more than the cost of insurance Barrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider signed by Borrower and recorded with it

Witnesses:

}

/ 4 Wilnes. -Witness

1

(Seal} 4 (Seal}

[
/;VLF()NSO ALLAN BALLEZA -Borrower -Borrower

ACKNOWLEDGMENT
State of ILLINOIS

County of COOK

' gf/” P fﬂ
. : &7 4 % .
This instrument was acknowicdged before me on el

by ALFONSO ALLAN BALLEZA (name/s of person/s). / \

/ /@f , :z) //

{ (Signaturc ol Notary Public)

(gate)

W\J“N‘W
¢ TTORFICIAL BEAL
RURELIA VAIG!
MOTARY PUBLIC - STATE OF 1LLINOIS
COMM|SSlON #9519555 s
Y COMMESSION EXPIRES MAY 5.

:
(Seal) 5

Loan originator (Organization): MORTGAGE MAC; NMLS #: 886336
Loan originator ([ndividual): TAE WON KOO; NMLS #: 232189
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LEGAL DESCRIPTION

Order No.:  23GST156020PK

For APN/Parcel ID(s): 10-31-101-037-1032

UNIT 502 IN THE PARK PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND:

PARCELE T

LOT 2, EXCEPT. THEREFROM THAT PART WHICH LIES NORTHEASTERLY OF THE FOLLOWING
DESCRIBED LINT:

BEGINNING A7 AP2INT ON THE NORTHERLY LINE OF LOT 2 IN THE SUBDIVISION OF LOT 4
AFORESAID, SAID FOINT BEING 10 FEET NORMAL TO THE NORTHEASTERLY LINE OF SAID
LOT 2 EXTENDED NOXTHWESTERLY; THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE TO
A POINT ON THE SOUT/ LINE OF SAID LOT 2 BEING 6.92 FEET WEST OF SOUTH EAST
CORNER OF SAID LOT 2, ALL IN.THE SUBDIVISION OF THE PART OF LOT 4; IN CIRCUIT COURT
PARTITION OF LOT 1 IN ASSESSOR'S DIVISION OF THE NORTH 1/2 OF SECTION 31, TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF EVERGREEN
AVENUE, IN COOK COUNTY, ILLINGIE.

PARCEL 2:

LOTS 1 THROUGH 4, EXCEPT THAT PART OFLOTS 1 AND 2 LYING NORTHEASTERLY OF THE
FOLLOWING DESCRIBED LINE:

BEGINNING AT A POINT ON THE NORTHERLY LINE OF SAID LOT 1 IN RUESCH'S MILWAUKEE
AVENUE SUBDIVISION BEING 3.35 FEET WEST Cr THE NORTHEAST CORNER OF SAID LOT 1;
THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE THROUGH SAID LOTS 1 AND 2 IN
RUESCH'S MILWAUKEE AVENUE SUBDIVISION TO A FONT ON THE NORTHEASTERLY LOT
LINE OF SAID LOT 2 IN RUESCH'S MILWAUKEE AVENUE SURDIVISION, SAID POINT BEING 15
FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT 2 (A3 MEASURED ALONG THE SAID
NORTHEASTERLY LOT LINE OF LOT 2), ALLIN RUESCH'S MILWAUKEE AVENUE SUBDIVISION
OF PART OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21 TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS.

PARCEL 3:
THE EAST 1/2 OF VACATED ALLEY LYING WEST OF AND ADJOINING LOT'S 1 THROUGH 4

AFORESAID

PARCEL 4:

LOTS 5, 6,7, 8,9, 10, 11, 12 (EXCEPTING THEREFROM THAT PART OF LOT 12 DESCKIBED AS
FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT, THENCE WESTERLY ALONG THE
SOUTH LINE OF LOT 12 FOR A DISTANCE OF 20 FEET; THENCE NORTHEASTERLY ALONG A
STRAIGHT LINE TO A POINT ON THE NORTHEASTERLY LINE OF LOT 12, SAID POINT BEING 20
FEET NORTHWEST OF THE POINT OF BEGINNING MEASURED ALONG THE NORTHEASTERLY
LINE OF SAID LOT 12, THENGCE SOUTHEASTERLY ALONG SAID LINE TO THE POINT OF
BEGINNING) AND LOTS 13, 14, 15, 16 AND 17 IN RUESCH'S MILWAUKEE AVENUE SUBDIVISION
OF PART OF THE NORTH WEST FRACTIONAL QUARTER OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

PARCEL 5:
THE EAST 1/2 OF VACATED ALLEY LYING WEST OF AND ADJOINING LOTS 5 TO 12 AFORESAID,
THE WEST 1/2 OF VACATED ALLEY LYING EAST OF AND ADJOINING LOTS 13 TO 16
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LEGAL DESCRIPTION

(continued)

AFORESAID, AND ALL OF VACATED ALLEY LYING BETWEEN LOTS 16 AND 17 AFORESAID.
WHICH SURVEY IS ATTACHED AS EXHIBIT'A' TO THE DECLARATION OF CONDOMINIUM MADE
BY PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 15 1992 AND KNOWN AS TRUST NUMBER 10352 RECORDED MARCH 22, 1994 AS
DOCUMENT 94258673 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

ALSO
THE EXCLYSIVE RIGHT TO THE USE OF PARKING SPACE P53 AND STORAGE SPACE 566,

LIMITED COMMBN ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TODECLARATION
OF CONDOME{!LWA-RECORDED AS DOCUMENT 94258673
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MIN: 101169902237595830

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of September, 2023, and is incorporated into
and amends and supplemeits) the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
"Security Instrument™) of the ssme date given by the undersigned (the "Borrower") to secure Borrower’s
Note to

MORTGAGY MAC, CALIFORNIA CORPORATION

(the "Lender") of the same date and coveringahe Property described in the Security Instrument and located
al:

7120 NORTH MILWAUKEE AVE, #502
NILES [ 60714
{Property adaress)

The Property includes a unit in, together with an unsivided interest in the common elements of, a
condominium proicct known as:

PARK PLACE CONDOMINIUM ASSOCIATION
(Name of Condominium Projeci)

(the "Condominium Project”). If the owners association or other entity wirieh acts for the Condominium
Project (the "Owners Association”) holds title to property for the bencit ar use of its members or
sharcholders, the Property also includes Borrower's intercst in the Owners Association and the uses,
proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranfics;ccovenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and <gree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s obligations “under the
Condominium Project’s Constituent Documents. The "Constitucnt Documents™" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER—Single Family-— Form 3140 07/2021
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “"blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible tevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards 4neluding, but not limited to, earthquakes, winds, and floeds, for which Lender requires insurance,
then (i} Lender waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting otz yearly premium installments for property insurance on the Property, and (ii} Borrower’s
obligation unde Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent thal tie sGeuired coverage is provided by the Owners Association policy. W hat Lender requires
as a condition of thiswaiver can change during the term of the loan. Borrower will give Lender prompt
notice of any lapsc in réquired property insurance coverage provided by the master or blanket poiicy. In the
event of a distribution e property insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the ulit/or-to common clements, any proceeds paysble to Borrower are hereby
assigned and will be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Botiower will take such actions as may be reasonable to insure that the
Owners Association maintains a public {abi!ity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award-onclaim for damages, direct or consequential, payable
to Borrower in connection with any condemnation orofier taking of all or any part ol the Property, whether
of the unit or of the common elements, or for any conveyzdcs in licu of condemnation, are hereby agsigned
and will be paid to Lender. Such proceeds will be applicd’by Lender to the sums sccured by the Security
[nstrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notics'to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent 1. the abandonment or termination
of the Condominium Project, except for abandonment or termination reqaired by law in the case of
substantial destruction by fire or other casualty or in the casc of a takitig by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents ualzss the provision is for the
express benefit of Lender; (ili) termination of professional management” and assumption of
self-management of the Owners Association; or (iv) any action which would have the'effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptabis 10 Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, dien Lender
may pay them. Any amounts disbursed by Lender undor this paragraph F will become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts wili bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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i

Condominj qm};@{ldu pi / S

BY}SAC}N]NC BE LOW,/%OMQ\V& accepts and agrees (o the terms and covenants contained in this

"V ﬂ .i .F J j
/ Ty Yy (Scal) (Seal)
A{i F 07‘«\0 ALLAN BALLI* ZA -Borrower -Borrower
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