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This Instrument Prepared By:

ﬁ\lg N MORTGAGE SERVICES,

After Recording Return To; '
A & N MORTGAGE SERVICES, '

INC.

1945 NORTH ELSTON AVENUE
CHICAGD, ILLINOIS 60642
Loai Number: 2023062013

— [Space Above This Line For Recording Data}

MORTGAGE
DEFINITIONS

Words used in muliiple sections of this docizient are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERT ¥ and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docurient are also provided in Section 17,

Parties

(A) "Borrower"is MATTHEW SEEHOLZER AND ERIMN-HESS, HUSBAND AND WIFE

currently residing at 2252 N CLARK ST, #G, CHICAGO, ILLINZIS.680614

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is 2 ILLINOIS CORPORATION organized an? zxisting under the laws of
ILLINOIS . Lender's address is 1845 NORTH ELSTSiN, AVENUE,
CHICAGO, ILLINDIS 60642 : .
Lender is the mortgagee under this Security Instrument, The term "Lender” includes any succrsseis and assigns of
Lender.

Pocuments
(C) '"Note"means the promissory note dated September 20, 2023 , and signed by each Borrower

who is legaily obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
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with the UETA or B-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED NINE THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (U.8. $§ 509,760.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Qctober 1, 2053 .
(D) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrewer [check box as applicable]:

% Adjustable Rate Rider [X] Condominium Rider
1.4 Family Rider [} Planned Unit Development Rider
] Sscond Home Rider 7] Other(s) [specify]:

(E) "Security Instrument® ricans this document, which is dated September 20, 2023 , together
with all Riders to this document.

Additional Definitions

() "Applicable Law" means all controllisg ~pyiicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have thie etfect of law) as well as all applicable final, non-appealable judicial
opinions,

(G) "Community Association Dues, Fees, and Ascessreents” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a conderninium association, homeowners association, or similar
arganization,

(H) "Default" means; (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii} a breach of any representatioly, rvarranty, covenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, ur inacexrate information or statement to Lender
provided by Borrower or any persons of entities acting at Borrower's cirection or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connectici ¥ith the Loan, as described in Section
8; or (iv) any actfon or proceeding described in Section 12(g). _

(I} "Electronic Fund Transfer" means any transfer of funds, other than a transi Sionoriginated by check, draff,
or similar paper instrument, which is initiated through an electronic terminal, telephon/c instrument, computer, or
magnetic tape so as to order, insiruct, or authorize a financial institution to debit or credit angccount, Such term
includes, but is not limited to, point-of-sale transfers, awtomated teller machine transactiots, trinsfers initiated by
telephone or other electronic device capable of communicating with such financial institution, swirodransfers, and
automated clearinghouse transfers, :

() "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, ag arplicable.
(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § T00Y ef seq.},
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,
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(L) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over his Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and fate charges due under the Note, and all sums due under this Security Instrument, plus interest,

(N) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any othe{ nayments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(O) "Miscellaneous Proceeds™ means any compensation, seftlement, award of damages, or proceeds paid by any
third party (o*iiec than insurance proceeds paid under the coverages described in Section 5} for: {i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation, or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage Insurroce" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) "Partial Payment" mcans any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a fuf‘outstanding Periodic Payment.

(R) "Periodic Payment” meais ne regularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Section 7.

(S) "Property" means the propery desaribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents" means all amounts received Ly oz due Borrower in connection with the lesse, use, and/or occupancy
of the Property by a party other than Borrower,

(U) "RESPA" means the Real Estate Settlement Ploceitures Act (12U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they-may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the sume subject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that woyld snply to a "foderally refated mortgage loan" even if
the Loan does not qualify as & "federally related mortgage loan” . der RESPA,

(V) "Successor in Interest of Borrower" means any party that ha’ taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Serwity Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a sim lar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in whick e Property is focated, as it may be
amended from time to time, or any applicable additional or successor legislation tnw governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender (i) the repayment of the Loan, and all reicwas, extensions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements ani'or, this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants o Lender the
follewing described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagle
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 14-28-118-052-1016

whicii curcently has the address of 2931 N PINE GROVE AVE UNIT 1
[Street]
CHICAGO , 1linois 60657 {"Property Address");
[City] {Zip Code}
and Borrower rel=asseand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITF. 5ii the improvements now or subsequently erected on the property, including replacements
and additions to the improver:ans on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mincia! rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forsgoing is referred to in this Securify Instrument as the "Property."

BORROWER REPRESENTS, WARF.ANTS, COVENANTS, AND AGREES that: ({) Borrower lawfully owns
and possesses the Property conveyed in this Serarity Instrument in fee simple or lawfully has the right to use and
ocoupy the Property under a leasehold estate; {11y Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; ancl (1) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record, Borrower warrants
generally the title to the Property and covenants and agrers ‘o defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership intereste of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covénrats for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requirciuents o nonstitute a uniform security instrument
covering real property.

UNIFORM GOVENANTS. Borrower and Lender covenant and agies av-foflows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, -n2 Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges ¢ late charges due under the
Note, and any other amounts due under this Sceurity Instrument. Payments due unce. the Note and this Securify
Instrument must be made in U.S, currency, If any check or other instrument received by Lend:r as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require thaiany oz all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following farms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, in(irwnentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Saction 2.

ILLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT .
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of alf paymenis due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Applieation of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated fo pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrswer does not male such a payment within a reasonable period of time, Lender will either apply such funds
i1 actortance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against tie ‘otal amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, ravef request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan curzent-without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the futiie

(b) Order of Apriication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender apnlizsa payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning witi Tae oldest outstanding Periodic Payment, as follows: first fo interest and then to
principal due under the Note, &nd tinaily to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Insteument. If all sums then due underfhe Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's solc disezation, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payiient, the payment may be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such psy-ients in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepaymentz.wi'. be applied as described in the Note.

{(d) No Change to Payment Schedule. Any application 4 2yments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3, Funds for Escrow Items,

{a) Escrow Requirement; Escrow Items, Exceptas provided by Applicsbic Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid i Hiui, = sum of money to provide for
payment of amounts due for all Bscrow Items (the "Funds"), The amount of the Furis reguired 1o be patd each month
may change during the term of the Loan, Borrower must promptly furnish to Lender &l nGtizes or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Hems urdess Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow ltem at any time. i1 1'e gvent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow itewns-cubject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Iteme, fonder may
require Borrower to provide proof of direct payment of those items within such time period as Lender inay require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreoment of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then roquired under this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA., Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender will apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
may ne! charge Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make sucla charge, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Fundz; Téader will not be required to pay Borrower any inferest or earnings on the Funds, Lender will give
to Borrower; withnut charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shixtage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lenderwiil account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lend i may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make ur'the shortage or deficiency in accordance with RESPA

Upon payment in full of all sums secured by this Security Instrument, or an sarlier time if required by
Applicable Law, Lender will prompily-refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower muzt»y-(2) all taxcs, assessments, charges, fines, and impositions attributable
to the Property which have priority or may atisii priority over this Security Instrument, {b) leasehold payments or
ground rents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any, If any
of these items are Bscrow Items, Borrower will pay ther1 in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may aitain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of fhe obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing wnderspch agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings -which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedirgs-are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
fien to this Security Instrument (collectively, the "Required Actions"). If Lunder determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Zecurity Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Boriower 2 notice identifying the lien,
Within 10 days afier the date on which that notice is given, Borrower must satisfy/it € iicn or take one or more of the
Required Actions,

5. Property Insurance,

(a) Tnsurance Requirement; Coverages. Borrower must keep the improvemesnts now exishing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended covarage," and any
otier hazards including, but not limited to, earthquakes, winds, and floods, for which Lender resvites insurance.
Borrower must maintain the types of insurance Lender requites in the amounts {inciuding deductible-l2ie) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change dusiag the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower' s choice, which right will not be
exercised unreasonably.
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{b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
prermiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or lability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of theinsurance coverage so obtained may significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs assaciated with reinstating Borrower's insurance policy or with
placing ney/ insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, “Tn<st amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upo:Cintice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's righit t disapprove such policies; (if) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee aswor as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requircs, lorzower will promptly give to Lender proof of paid premiums and renewal nofices,
H Borrower obtains any form ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must {icluce a standard mortgage clause and must name Lender as mortgages and/or
as an additional loss payee.

(d) Proof of Loss; Application o&esaeeds, Tn the event of loss, Borrower must give prompt notice to the
insurance carricr and Lender. Lender may ma'ic proof of loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insuraxce was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration o1 repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or 1epiin.

Tf the Property is to be repaired or restored, Lender -/ disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subje.iis any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the righ. to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the wark nat keen completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for prisons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided thet such inspection must be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in & sing'e payment or in a sertes of progress
payments as the work is completed, depending on the size of the repair of résilation, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may meic; such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both., Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds untess Lender and Borrswer agree in writing or
Applicable Law requires otherwise, Foes for public adjusters, or other third parties, retaiied by Rorrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security »vould be tessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Seouritvinstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle

the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5 (d)) or to pay amounts unpaid under the Note
ar this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 davy after the exceution of this Security Instrument and must contittue to oceupy the Property as Borrower's
principai tesidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent willnot be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
contral,

7. Présevection, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair-the roperty, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in'tbs Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreesiz:z n value due to its condition, Unless Lender determines pursuant fo Section 5 that repair
or restoration is not economizall feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation rrace>ds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsils for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proneads for the repairs and restoration in a single payment or in a series of
progress payments as the worlk is completed, #orinding on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Detarlt on the Loan. Lender may make such disbursements directly fo
Borrower, to the person repairing or restoring (ne Froperty, or payable jointly to both, H the insurance or
condemnation proceeds are not sufficient to repair orcesivre the Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspesiiede of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonavle. cuuse,

8. Borrower's Loan Application, Borrower will be in Defau!:iij during the Loan application process,
Borrawer or any persons or entities acting at Borrower's direction or vith Borrower' s knowledge or consent gave
materially false, misleading, ot inaccurate information or statements to Lop a1 (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited o, ovsrsiating Borrower's income or
assets, understating or failing to provide documentation of Borrower's deby dligations and labilities, and
misrepresenting Borrower's ocoupancy or intended occupancy of the Property 23 Borrcwer's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securit; Tstrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and asresments confained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significunt?y affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruycy; probate, for
condemnation or forfeiture, for enforcement of a Hien that has priority or may attain priority over iz Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has avendoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(11T} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of protecting Lender’ s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property inchudes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses, If Borrower is in Defanlt, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Vender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not imited to, obtaining credit reports, title reports, fitle insurance, property valuations, subordination
agreemeiits aud third-party approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigriion activities may be paid by Lender and recovered from Borrower as described below in Section 9{c),
uniess prohibited kv Applicable Law,

(c) Additional sxmounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disburscment and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower wi'l nov surrender the leaschold estate and interests conveyed or ferminate or cancel
the ground fease, Borrower will not, withaut the express written consent of Lender, alter or amend the ground lease,
1§ Borrawer acquires fee titls to the Prop=ity; the leaschold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents. *

{a) Assignment of Rents, To the extent perriittec by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Boirewer is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Totrower authorizes Lender to collect the Rents, and agrees
that each Teniant will pay the Rents to Lender, However, Beurawer will receive the Rents until (i) Lender has given
Rorrower notice of Default pursuant to Section 26, and (i) Lender jas given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assigumen: and not an assignment for additional security
only,

(b) Notice of Defanlt. To the extent permitied by Applicable T.aw, 4f Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as‘austee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be eatiusd io collect and receive all of the
Rents; (ii) Borrower agrees fo instruct each Tenant that Tenant is to pay all Renis dueand unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pay: all Rents due to Lender and
will take whatever action s necessary to collect such Rents if not paid to Lender; (v) unless Agplicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking cont:ol i #nd managing the
Property and collecting the Rents, inciuding, but pot Eimited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assesapcn’s, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, vz puy judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender wil ve entitied
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender, If tho Rents are not sufficient to cover the costs of taking conirol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.
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(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising ifs rights under this Security
Instrument, L

{(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so =i aay time when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other rigat o¢ 1emedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Sectioi 70 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage fnsurance,

{a) Payment of Tremiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as-= condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, if Forrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (3} the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insure; that previously provided such insurance, of (ii) Lender determines in its sole
discretion that such mortgage insurei-is 7o longer eligible to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost suustaptially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgagr. insurer selected by Lender,

If substantially equivalent Mortgage Insurance Sove age is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments thai-vciz due when the insurance coverage ceased tobe in effect,
Lender will accept, use, and retain these payments as a-<io-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan & paid in full, and Lender will not be requirsd to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgese insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lende: again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums 1ot Medtgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan ond Borrower was required fo make
separately designated payments toward the premiums for Mortgage Insurance /potrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundaie doss reserve, until Lender's
requirement for Morfgage Insurance ends in accordance with any written agreement h¢tvreen Borrower and Lender
providing for such termination or until fermination is required by Applicable Law, Notaing izthis Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certaia lo:ses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party {0 the Mortgage insorance policy or
coverage.

Mortgage insurers evaluate their total risk on ail such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, of any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower fo any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
ynder the Homeowners Protection Act of 1998 (12 U,S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legistation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgrge Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Tnsurance premiums that were uncarned at the time of such cancellation or termination.

12.” Assipnment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Asagament of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Picscads to Lender and agrees that such amounts will be paid to Lender.

(b) Applicatiop of Misceillaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds vill be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically asible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Leader will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Praperty to ensure the work has been completed to Lender's satisfaction (which may
incinde satisfying Lender's minimw eliyibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insuraucssoquirements) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoratieirin a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the-riruir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender riay make such disbursements directly to Borrower, to the person
repairing or restoring the Properly, or payable joiatly ‘o both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on sucii Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair notio
be economically feasible or Lender's security would be lezserd by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds wili be appliedin the order that Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation. Déstruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of thic Property, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, wheih<r ov'not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, & "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation 15 eqrai so or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Deviluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument xnicss Botrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Procecds that will be so applies iz determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caloulated by taking <7} the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair wnarket value
of the Property immediately before the Partial Devaluation. Any batance of the Miscellaneous Proceeds will be paid
to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right 0f action in regard to the Miscellaneous Procoeds.

{¢) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beyins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other maicrial impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a-ofailt and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ar proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of T'ender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are aftributable to the
impairment of Lender's interjst ia fhe Property, which proceeds will be paid to Lender, All Miscellancous Proceeds
that are not applied to restoratiznn or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2 Waiver, Borrower or any Successor in Inferest
of Borrower will niot be released from liabiiréy-under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums-zerdred by this Security Instrument. Lender will not be required to
commence proceedings against any Successor 'n Tnterest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secure by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest o Poriower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s accepiance of payments from third persons, entities, or Successors
in Tnterest of Borrower or in amounts less than the amount ifer Sye, will not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors g -Assigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However; any Borrower who signs this Security
Tnstrument but does not sign the Note: (a) signs this Security Instrument .o morigage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrurae.® ‘b) signs this Security Instrument {0
waive any applicable inchoate rights such as dower and curtesy and any avatiabie pomestead exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings-rom the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Intrument; and (e) agrees that
Lender and any other Borrower can agree o extend, modify, forbear, or make any accomraadations with regard to
the terms of the Note or this Security Instrument without such Borrower’s consent and witnont affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assurss Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Burrowar's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower < obligations
and Hability under this Security Instrument uniess Lender agrees to such release in writing,

15. Loan Charges,

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, OT any SUCCESSOT agency, at any time during the
Loan term, in connection with any flood zone determinations,

() Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (fii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Tnstrurient to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender miay not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Suvings Clause. If Applicable Law sets maximum foan charges, and that law is finally interpreted so that
the interest o1 cuzar loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any suck y7an charge will be reduced by the amount necessery to reduce the charge to the permitted limit, and
(ii) any sums already rollected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
may choose to make this lefund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund recuces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prejaysaent charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of sty such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might havr aris'ng out of such overcharge.

16. Notices; Borrower's Physicaliiddress, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicahie Law requires a different method, any written notice to Borrower
in connection with this Security Instrument wil! be deemed to have been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communicatini(as defined in Section 16(b) below), Notice to any one
Rorrower will constifute notice to all Borrowers unless-/ipplicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also (equired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under tie Security Instrument,

{(b) Electronic Notice to Borrower, Unless another delivery msthod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other elactronic communization ("Electronic Communication™} ift (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Leader with Borrower's e-mail or other
electronic address ("Electronic Address"); (fii) Lender provides Borrower &' the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electrenis Crmmunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrowet sent by Electraisic Communication in connection
with this Security Instrument will be desmed to have been given to Borrower when sent (ni'ess Lender becomes aware
that such notice is not delivered. If Lender becomes awave that any notice sent by Eletironin-Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or'by ciher non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications tiai Lender af any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Iatics Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrawer will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenevar this address changes.

17,~Coverning Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and %he ‘aw of the State of Tilinois. Al rights and obligations contained in this Security Instrument are subject
to any requircments and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Arpiisable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effeetwithout the conflicting provision, and (ii) such conflicting provision, lo the extent possible,
will be considered modiied to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by conte'cior it might be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any astion required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrur/ient; (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discrevion »without any obligation to take any action; (c) any reference to *Section" in
this document refers to Sections contained in-this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience oi relerince and do not define, Hmit, or describe the scope or infent of this
Security Instrument or any particular Section, pragraph, or provision,

18. Borrower's Copy. One Borrower will be/given one copy of the Notc and of this Security Instrument.

19, Transfer of the Property or a Beneficiat Intziost in Borrower, For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial inierest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract 1e-'dred, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaccr at a future date.

If all or any part of the Property or any Interest in the Propertv.is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of afl sums secured by this Security Instrument. However, Lender wil
not exercise this option if such exercise is prohibited by Applicable Law,

Tf Lender exercises this option, Lender will give Borrower notice of aceg!rafion. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Se i 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails te pay thess sums prior to, or upen, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursv'ng.such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valjation fees; and
(0} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security’ strument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate, This rightto reinstate will not apply
in the case of acceleration under Section 19.
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To reinstate the Loan, Borrower must satisfy al; of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not Tirnited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (ii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, 4s selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn ypon an institution whose deposits are insured by a U.S. federal
agency, instumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security instument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration nadorcurred.

21, Sale of (Yot The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ol or more times, Upon such a sale ot other transfer, all of Lender's rights and obligations
under this Security Instrufient will convey to Lender's successors and assigns.

22. Loan Servicer, Leade:r may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized ropresentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change vae-or more times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Jeivicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and thiz-Gecurity Instrument; (b) perform any other mortpage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Be rowbr will be given wriften notice of the change which will state
the name and address of the new Loan Servicer, the-azidess to which payments should be made, and any other
information RESPA and other Applicable Law require 1-crinection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has tiotified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonakic period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, joir.<r be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the othzr party's actions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached onv provision of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before cetain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notics of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuadt to Section 19 will be deemed lo
satisfy the notice and opportunity to take corrective action provisions of this Section 25

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Apylicatle. Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Sukatanices” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Low, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic-peicides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or ngents, and
radioactive materials; (i) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmenta! Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT + BocMagic
Form 3014 07/2021
Page 15 of 18
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() Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (ifi) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of smatl quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

() Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any
Environtaeria: Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardovs Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely a&esis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any priveic party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borlower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this S=cusity Instrument will create any obligation on Lender for an Environmentai Cleanup.

25, Flectronic Note Sizned with Borrower's Electronie Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and
intended to sign the electronic Notr usivg an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper-Nots with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the eiesironic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower < Lirctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terris; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doir g so, Borrower promised {o pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Loadér further covenant and agree as follows:

26, Acceleration; Remedies, ,

(a) Notice of Defanlt. Lender will give a notice’ of Desavit o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default wili not be sent wichi Tender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, 12 addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required tb cure the Defaal’; (iif) 2 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Beiruyver, by which the Default must
be cured; (iv) that failure to eure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; )
Borrower's right to reinstate after acceleration; and (vi) Borrower's right o deny in the forzeiosure proceeding the
existence of a Default or o assert any other defense of Borrower to acceleration and forec.osurs,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the Jats specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumentowithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entittod 4 collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reascnable
attorneys' foes and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

{LLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT A .
Form 3014 07/2021 w DocMagle
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
foe for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but on'y after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's azreement, I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insufarce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uiiu! s cffective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Hotioriei's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrowor ey be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider sigredhy Borrower and recorded with it.

oA, D

y . . =i (Seal)
MATTHEW SEEHOLZER /( / “Borrower” ", .-~ERIN HESS // J Borrower
Witness .V\Tlm:w‘“
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ¢ DocMagle

Form 3014 07/2021
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[Space Below This Line For Acknowledgment]

) 88,
County of COOK )

Armandina Valentin |

: i certify that
(here give name of officer and his official title)

MATTHEW. SEEHOLZER AND ERIN HESS

(name of grantor,-and if acknowledged by the spouse, his or liqg__ name, and add "his or her spouse")

5,

personally known to me fo be fiic same person whose name is (({}' arc},‘gﬁhscél;ibed to the foregoing instrument,
appeared beforemyg this day in persun, and acknowledged that he (sh&or tﬁlcy) signed and delivered the instrument
for the uses and purposes therein-st forth.

as his (her ¢r their) free and voluntary-ary;
S S N P S By T

T F e A i,
LN A B /,p?” i\-":v*< et

1

7

ARMANDINA VALENTIN
OFFICIAL SEAL
Notary Public - Siate of flinoisk

My Cammission Expires
August 08, 2025

HOTARY
E PUBLIC

STATE OF

JLLINOS

4 "o
F -

SmRE

(Seal)

iainator, DEAN VLAMIS, NMLSR ID 194
oan Qriginator: DEAN VL AM R, N FORT GaGE $AVICES INC, NMLSR D 19291

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - .
Form 3014 07/2021 w DocMagic
Page 18 of 18
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EXHIBIT "A"

Order No.: 23GND722231RM

Property Address: 2931 N Pine Grove Ave Unit 1, Chicago, IL 606577886
For APN/Parcel ID{s): 14-28-118-052-1016

PARCEL 1: UNIT 2931-1 IN THE OAKDALE CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST 15 FEET OF LOT 2
LYING NORTH OF THE SOUTH 70.08 FEET OF SAID LOT AND THAT PART OF LOTS 3 AND 4
LYING NORT*OF THE SOUTH 70.08 FEET OF SAID LOTS ALL IN THE SUBDIVISION OF LOTS 9
TO 16 INCLUSHVEIN BLOCK 2 IN GILBERT HUBBARD'S ADDITION TO CHICAGO IN THE
SOUTHEAST /407 THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD#RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 15
ATTACHED TO THE D=CLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 96411888,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT 7O USE STORAGE SPACE 8-5, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SUURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORD, IN COOK COUNTY, ILLINOI&.
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Loan Number; 2023062013

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of September .,
2023 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
toseciire Borrower' s Fixed/Adjustable Rate Note (the "Note") to A & N MORTGAGE SERVICES,
INC. “AN ILLINOIS CORPORATION
("Lendar™ of the same date and covering the property described in the Security Instrument and located at:

2931 N PINE GROVE AVE UNIT 1, CHICAGO, ILLINOIS 60657
{Property Address]

THE NOTZ.L ' KOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAFLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMEM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. -In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interestiate of 6.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable-Zatorest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOR13LY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate T will pay will change to ar-adjustable interest rate on the first
day of Qctober, 2028 , and the adjustable insrest rate T will pay may change on thai
day every 12th month thereafler, The date on which my initial fixed i cat rate changes to an adjustable
interest rate, and cach date on which my adjustable interest rate could ctienps; s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be brsed on an Tndex that is
calculated and provided to the general public by an administrator (the "Administraior"). The "Index” is the
weekly average yield on United States Treasury securities adjusted {0 a constant mat ity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most receat udex value
available as of the date 45 days before each Change Date is called the "Current Index,” provides that if the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of calunlating
my interest rate.

If the Tndex is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 750/1000 percentage points ( 2.750 %)

MULTISTATE FIXELYADJUSTABLE RATE RIDER #DocMagic
ONE-YEAR TREASURY INDEX - Single Family ! 8
Fannto Mae UNIFORM INSTRUMENT

Form 3182 401 {rev. 2/20) Page 1 of 4
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(the "Margin") to the Current Index. The Mazgin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
mysnonthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

8,750 % or less than 6.750 %. Thereafier, my adjustable interest rate witl never
be incrensed bt decreased on any single Change Date by more than two percentage points from the rate of
interest | ha'e veen paying for the preceding 12 months, My interest rate will never be greater than

12,7507 or less than 6.750 %,

(E) Effective Datcof Changes
My new inferest rafs vl become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on fhe Frst monthly payment date after the Change Date untif the amount of my
monthly payment changes agaii,
(F) Notice of Changes
The Note Holder will deliver or/mal t» me a notice of any changes in my initiat fixed interest rate to
an adjustable interest rate and of any changzs in my adjustable interest rate before the effsctive date of any
change. The notice will include the amoumt of iy monthly payment, any information required by law to be
given to me and also the fitle and telephone nymber of a person who will answer any question I may have
regarding the notice.
(G) Replacement Index and Replacement Nargin
The Index is deemed to be no longer available and yill be replaced if any of the following events
(each, a"Replacement Event"} occur: (1) the Administrator nes p armanently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or & tegulator issues an official public statement
thai the Index is no longer reliable or representative.
If a Replacement Bvent occurs, the Note Holder will select auew index (the "Replacement Index™)
and may also select a new margin (the "Replacement Margin"), as folliwa.
(1) If a replacement index has been selected or recommended fur use in consumer products,
including residential adjustable-rate mortgages, by the Boarc of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or'a :ommittee endorsed or
convened by the Board of Governors of the Federal Reserve System o the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Huldge viill select that
index as the Replacement Index,
(2) ' areplacement index has not ween selected or recommended for use in consunier products
under Section (G)(1) at the time of a Replacement Event, the Note Holder wi'i wwake a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expecis will minimize any change in the
cost of the loan, teking into account the historical performance of the Index and the
Replacement Index. )

MULTISTATE FIXED/ADJUSTABLE RATE RIDER A DocMagic
ONE-YEAR TREASURY INDEX - Single Family W g
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The Replacerment Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event, The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin” will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and-cuch other information required by applicable faw and regulation.

B. .~ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.7 Tntil Borrower's initial fixed interest rate changes to an adjustable intercst rate under the terms
stated in Secior A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transie. o7 the Property or a Beneficial Interest in Berrower. As used in this Section
18, "Intercst in the Teoperty” means any legal or beneficial interest in the Property, including,
but not limited to, sy beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract o escrow agreement, the intent of which is the transfer of title by
Borrower at a futore date fo a nurchaser.

If all or any part of the Preperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person sne s beneficial interest in Borrower is sold or transferred)
without Lender's prior written conscui, Lender may require immediate payment in full of all
sums secured by this Security Instrumeri, However, this option shall not be exercised by
Lender if such exercise is prohibited by Anplicable Law,

If Lender cxercises this option, Lende. shall give Borrower notice of acceleration. The
notice shall provide a period of not less than'30/days from the date fhe notice is given in
accordance with Section 15 within which Borrowe: rougt pay all sums secured by this Security
Instrument. 1€ Borrower fails to pay these sums prios to the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy instroment without further notice or
demand on Borrower,

2 When Borrower's initial fixed interest rate changes to an adjusteo!2 interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument driseribed in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Socurity Instrument shalt
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used nriias Sertion
18, "Interest in the Property” means any legal or beneficial inerest in the Property, insiurling,
but not limited to, those beneficial interests transferred in a bond for decd, contract for Geed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title 1y
Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natura} person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shafl not be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER 2 DocMadl
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Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferce
fo sign an assumption agreement that is acceptable to Lender and that obligates the transferee
i keep all the promises and agreements made in the Note and in this Security Instrument,
Horzower will continue to be obligated under the Note and this Security Instrument unless
Lerder releases Borrower in writing,

17% ¢nder exercises the option to require immediate payment in full, Lender shall give
Borrower doti«e of acceleration. The notice shall provide a period of not less than 30 days
from the dace 2ne.notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior o
the expiration of this vriod, Lender may invoke any remedies permitted by this Security
Instrument without firther otice or demand on Borrower,

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,
\/M

A/ M%iﬁj A “(Seal) (Seal)

T N
MATTHEW SEEHOLZER -Borrower ERIN HES$ -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ZDocMadic
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L.oan Number: 2023062013

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of September, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Secutity Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

{the "Lender™)
of the sairs date and covering the Property described in the Security Instrament and located at:

9931 N PINE GROVE AVE UNIT 1, CHICAGO, ILLINOCIS 60657

[Property Address]

The Property includes (& vnit.in, together with an undivided interest in the common elements of, a
condominitm project knowrd as:

OAKDALE COMDOMINIUMS A/K/A OAKPINE CONDOMINIUMS

fame of Condominium Project}

(the "Condominium Project"), If the owners association or othet entity which acts for the Condominium
Project (the "Owners Association") holds tide to property for the benefit or use of its members or
shareholders, the Property also includes Borrowei"gitterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition fo the iepresentations, warranties, covenans, and
agreemenis made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower will periorm a'i of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cansitvent Documents" are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iif) code of
regulations; and (iv) other equivalent documents, Borrower will promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, v.ith a generally
accepted insurance carrier, a “master" or "blanket" policy on the Condominium Projct which is
satisfactory to Lender and which provides insurance coverage in the amounts (including <Jaductible
levels), for the periods, and against loss by fire, hazards included within the term " extendet 0" wiags,”
and any other hazards, including, but not limited to, carthquakes, winds, and floods, for whicit-Lender
requires insusance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premivm instaliments for property insurance on the
Property, and (i) Borrower's obligation under Section § to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - H DocMagle

Fannle Mas/Ereddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3



2326533426 Page: 26 of 27

UNOFFICIAL COPY

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to ¢he unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, patd to Borrower.

¥

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
*4sire that the Owners Association maintains a public liability insurance policy acoeptable in form,
ataovat. and extent of coverage to Lender.

D.“Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable toHoriowet in connection with any condemnation or other taking of all or any part of the
Property, whetler of the unit or of the common elements, or for any conveyance in fieu of
condermnation, are hrreby assigned and wilt be paid to Lender, Such proceeds will be applied by Lender
to the sums secured ¥y, iz Sccurity Tnstrument as provided in Section 12

E. Lender's Pritr Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conse/it, zither partition or subdivide the Property or consent to: (i) the
abandonment or termination of ‘ne)Cendominium Project, except for abandonment or termination
required by law in the case of substar. - destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) apy smendment to any provision of the Constituent Documents
unless the provision is for the express berafit of Lender; (iii) termination of professional management
and assumption of setf-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public Hability insurance coverage maintained by the Owners Association
unaccepiable to Lender,

F. Remedies. If Borrower does not pay concoiinium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender unde’ this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Burrower and Lender agree to other terms
of payment, these amouats will bear interest from the date of disbu'strient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting rayment.

WULTISTATE CONDOMINIUIM RIDER - Single Family - 'kDucMag‘lc
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Condominium Ride,

/’)‘ /7 (Seal) /:%_“

{ i R e PN (Seal)
MATTHEW SEEHOLZER /} -Botrower TR HESS [ 1 “Borrower
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