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MORTGAGE

Coburn

Loan &: 980121204872

MIN: 101541519002852482
MERS Phene: 1-888-679-6377
PIN: 13-25-313-007-0000

DEFINITIONS

Words used in multiple sections of this document dre defined below and other words are defined under the cuption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secttons 3. 4. 10, 11,12, 16,19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Seciisn 17,

Parties

{A) "Borrower” is Theodore A Shepard, a single man and Rachel K Coburn, a single woman,
currently residing at 1935 North Fairfield Avenue 106, Chircago, IL 60647 US. Borrower is the
mortgagor under this Security Instrument,

{(B) "Lender” is Proper Rate, LLC. Lenderis a LLC organized and existingrunder the laws of Delaware. Lender's
address is 1800 W Larchmont Ave Ste. 301, Chicago, IL 60613. Theierm "Lender” includes any successors
and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corphration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sepavity Instrument, MERS is
arganized and existing under the laws of Delaware, and has an address and telephone numberof .0, Box 2026, Flint, MI

48501-2026, tel. {(R88) 679-MERS.

Documents

(D) "Note" means the promissory note dated September 18, 2023, and signed by each Borrower who is legalty
obligated for the debt under that promissory note, that is in either {1) paper form, using Borrower's wriiten pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as
applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Five Hundred
Sixty-One Thousand Six Hundred And 00/100 Dollars (U.S. $561,600.00) pius interest at the rate of
7.250%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 2053.

(E) "Riders" means all Riders to this Security [nsirument that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Security lustrument. The following Riders are to be signed by Borrower {check hax as
applicable]:

ILLINOIS=Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form M4 (772021
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O Adjustable Rate Rider O Condominium Rider H Other(s) (specify]
Ol 1-4 Family Rider O Planned Unit Development Rider
[ Second Home Rider

(F) "Security Instrument” means this document. which 1s dated September 18, 2023, together with all Riders to this
document.

Additional Definitions
{G) "Applicable Law" means all controlling applicable federal. state, and local statutes. regulations, ordinances. and
administrative rules and orders (that have the effeet of Taw) as well as all apphicable final, aon-appealable judiciai opinions.

it

(H) "Communix Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
impased on Borrowedor the Property by a condominiuin association, homeowners association, or similar organization,

(I) "Default” means’ (32 the failure 10 pay any Periodic Payment or any other amount secured by this Secunity Instrument on
the date it is due; (1) alirerch of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(i11) any materially false, misteading. or inaccurate information or statement to Lender provided by Borrower or uny persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with malerial
information in connection with the/laan. as described in Section 8; or (iv) any action or proceeding described in Section 12(e).

{1 "Electronic Fund Transfer” meyas)any transfer of funds, other than a ransaction ariginated by check, draft, or similar
paper instrument, which is initiated througn an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institvaonito debit or eredit an account. Such term includes, but is not limited Lo, point-
of-sale transfers, avtomated teller machine trasspetions. wansfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wiee/tansters, and automated clearinghuouse transters,

{K} "Electronic Signature' means an "Electronic Signamre” as defined in the UETA or E-SIGN. as applicable.

(L.} "E-SIGN" means the Electronic Signatures in Global and-National Commerce Act (15 U.S.C. § 7001 e seq.), ns it may be
amended from time to time, or any applicable additional or Juceessor legislation that governs the same subject matter.

(M) "Escrow Ltems™ means: (1) taxes and assessments and other 7iems that can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (i) leasehold payments or{grzund rents on the Property, if any; (iti) premiums for any
and all insurance required by Lender under Section 3; {iv) Mortgage Fasurance premiums, if any, or any sums payabie by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiuris in accordance with the provisions of Section | 1;
and (v) Community Association Dues, Fees, and Assessments if Lended requises that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan” means the debt obligation evidenced by the Note. plus interest, any prezayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest:

(O0) "Loan Servicer” means the entity that has the contractual right to receive Borrowes Periodic Payments and any other
payments made by Borrower, and administers the Louan on behall ot Lender, Loan Servicer does nol include o sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds.zaid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for; (1) damagedo ordestruction of, the
Property; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyanee in lieu of eandemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condstion of the Property.

(Q) "Mortgage Insurance' means insurance pratecting Lender against the nompayment of, or Default on, the Loan,

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepavment permitted under the Note, which
is less than a full outstanding Periodic Payment.

{8y "Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under the Note, plus {ii) any
amounts under Scction 3.

{T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Rents” means all amounts reccived by or due Borrower i connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. 8 2601 ¢f seq.) and iis implementing regulation,
Regulation X (12 C.F.R. Part 1424), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Sccurity Instrument, "RESPA” reters to all
requirements and restrictions that would apply to u "federally related mortgage loan” even if the Loan does not qualify as a

ILLINOIS—-Simgle Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form M4 07/2021
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"federally related mortgage loan" under RESPA,

(W) "Successor in Interest of Borrower' means any party that has taken title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
intormation, records, and signatures, as enacted by the jurisdiction in which the Preperty is located. as 1t may be amended from
time to time, ar any applicable additional or successor legislation that governs the sante subject matter.

TRANSFER OF RIGHTS [N THE PROPERTY

This Sceurity Instrument seeures to Lender (i} the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and {ii) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For
this purpose. Borrawer mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and «ssigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCHIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXRIBIT "A".

which currently has thedddiess 0f 2633 N RICHMOND ST. CHICAGO, lllinois 60647 (“Property Address"), and Borrower
releases and waives all rights vader and by virtue of the homestead exemption taws ot this State.

TOGETHER WITH allsh e improvements now or subsequently erected on the property. including replacements and
additions to the improvements on such/preperty, all property rights. including, without limitation, all casements, appurtenances,
ravaltics, mineral rights, oil or gas rights et profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred Lo in this Seeurity Ihstrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title 10 the interests granted by Borrowerin this Security Instrument. but. if necessary to comply with Taw or custom,
MERS (its nonunee for Lender and Lender's sucecssars and assigns) has the rights 1o exercise any or all of those mierests,
inctuding, but not limited to, the right to foreclose andaetl the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Istrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveved in this Security Instrument in (eesimple or tawfully has the right to use and occupy the
Property under a leasehold estate; {ii) Borrower has the right to morizaue, grant. and convey the Property or Borrower's
leaschold interest in the Property: and (iti) the Property is unencumbered{ard not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Besiower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all ¢laims atd demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenams for nationalGse wath limied vanations and non-
aniform covenants that reflect specific [Hinois state regusrements 1o constitule a unilorm sGeurity instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepavment Charges, and Late Chargesotorrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due arder the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Eender as payment under the Note or this Secunity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following torms, as selected by Lender: (a) cash: (b) money order: (¢) certified
check, bank check, treasurer's check. or cashier's cheek. provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, ar entity; or {d) Eleetronic Fund Transfer.

Payments are deemed received by Lender when received at the Tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seetion 16. Lender may accept or retumn
any Partial Payments in its sole discretion pursuant 1o Scetion 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of all payments due under the Note and this Security [nstrument or performing the covenants and
agreements secured by this Security Instrument.

ILLINOIS--Single Fanily—-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form M4 07/2021
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2. Acceptance and Applieation of Payments or Proceeds.

(a} Acceptance and Application of Partial Pavments. Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not ohligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment. at which time the ameunt of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payvment within a reasonable pertod of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. 10 not applied carlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in conneetion with any foreclosure procceding, payofl request, loan madification, or reinstatement.
Lender may accept any payment insuificient o bring the Loan current without waiver of any rights under this Sceurity
Instrument or prejudice to its rights Lo refuse such payments in the future.

(b) Ordex of Application of Partial Payments and Periedic Payvments. Except as otherwise described in this
Section 2, if Ledderapplies a payment, such payment will be applicd to cach Periodic Payment in the order in which it became
due, beginning with the eldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, und finally to'EsCpaw ltems, 10 all culstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applicdiolate charges and w any amounts then due under this Security Instrument. I all sums then due
under the Note and this Secutiow Instrument are paid in full, any remaining payvment amount may be applied. m Lender's sole
discretion, to a tuture Periodic’Paytpent or to reduce the principal balance of the Note.

[f Lender receives a payeient from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Period:¢ Dayment, the payment may be applied to the delinguent payment and the late charge.

When applying payments. Lended will apply such payiments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Volurtary prepayments will be applied as described in the Note.

(d) No Chunge to Pavment Schedule,(Any application of payments. insurance proceeds, or Miscellancous Proceeds
to principal due under the Note will not extend or pestphns the due date, or change the amount, ot the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Exceptias provided by Applicable Law, Borrower must pay 1o Lender on
the day Periodic Payments are due under the Note, until theNwie is paid in full, a sum of money to provide for pavment of
amounts due for all Escrow Items (the "Funds"). The amount of+ie’Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to LenderalPnotices or invoices of umounts to be paid under this
Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the/ Fands for Escrow [tems unless Eender waives thes
abligation in writing. Lender may waive this obligation for any Escrow ltem atzny yime. In the event of such waiver, Borrower
must pav directly, when and where payable. the amounts due for any Escrow ltems sabject to the waiver. If Lender has waived
the requirement o pay Lender the Funds lor any or all Escrow Items, Lender may reavire Borrower to provide proof ol direct
payment of those items within such time period as Lender may require. Borrower's obiigation to make such timely payments
and o provide proof of payment is deemed to be a covenant and agreement ol Botrowdr under this Security Instrument, 1f
Borrower is obligated to pay Escrow Hems directly pursuant to a waiver, and Borrower fails 1o pay timely the amount due for
an Escrow Irem, Lender may exercise its rights under Section 9 to pay such amount and Borrowe;/will be abligated 1o repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrawedtems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower musi pay to Lender all ¥inds for such Escrow
ltems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may. at any time,
collect and hold Funds in an amount up to. but not in excess of. the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appticable Law.

The Funds will be hield in an institution whosc deposits are insured by a U.S. federal ageney. instrumentality, or entiiy
(including Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Lean Bank, Lender will
apply the Funds to pay the Escrow ltems no later than the ime specificd under RESPA. Lender may not charge Borrower Tor:
(1) holding and applying the Funds: (i} annually analvzing the escrow account: or (iii) verifying the Escrow Hems. unless
Lender pavs Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiencey of Funds. In accordance with RESPAL if there is a surplus of Funds held in

TLLINOIS--Smgle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (077/202!
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escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow frems, If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlier time 1f required by Appiicable
Law. Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes. assessments, charges, fines, and impositions attriibutable to the
Praperty which have priority or may attain priority over this Security Tustrument, {h) leaschold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, Fees, and Assessments, it any. I any of these items are Escrow lems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priocity over this Security Instrument unless
Borrower: (aa) agraes in writing to the payment of the obligation secured by the lien i o manner acceptable to Lender, but only
so long as Bordeawrr is performing umler such agreement; {(bb) contests the lien in good faith by, or defends against
enforcement of the'iien in, legal proceedings which Lender determings, in s sole discretion, eperate to prevent the
enforcement ot the lien while those proceedings are pending, but only uatil such proceedings are concluded; or {cc) secures
from the holder of thedlien an agreement satisfactary to Lender that subordinates the hen to this Security Instrument
{collectively, the "Required Actions"). If Lender determines that any part of the Property is subjeci to u lien that has priority or
may attain priority over this Sccuriy Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Barrower a novice tdentifying the lien. Within 10 days atter the date on which that notice is given, Borrower
must satisly the lien or take one or more ot the Required Actions.

5. Property Insurance.

(a) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing ot subsequently
erected on the Property insured against loss by Ase. hazards included within the term "extended coverage.” and any other
hazards including, but not limited to, earthquakes, swinds, and floods, for which Lender requires inserance. Borrower must
mamtain the types of insurance Lender requires inhEamounts (ineluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedin'g sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law, Bolrowdr may choose the insurance carrier providing the insurance,
subject to Leader's right to disapprove Borrower's choice, whichnight will not be exercised unreasonably,

(b) Failure to Maintain Insurance, [f Lender has a reasdneble basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender mray shtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is unded n’ obligation to advance premiums for, or 1o seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is weder no_obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its solfz distretion. Before purchasing such coverage,
Lender wilk notify Borrower if required to do so under Applicable Law. Any such<Coverage will insure Lender. but might not
protect Borrower, Borrower's equity in the Property, or the conteats of the Property, wpainst any risk, hazard, or liability and
might provide greater or fesser coverage than was previously m eflect, but not execedingihe coverage required under Section
3(a). Borrower acknowledges that the cost of the insurance coverage so obtained may sign. feeatly exceed the cost of insurance
that Borrower could have obtained. Any amounts dishursed by Lender for costs ussociered with reinstating Borrower's
insurance policy or with placing new insurance under this Scction § will become additional deb of Dorrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursemend padavitl be payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

{(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies! (1) »=il] be subject to
Lender's right to disapprove such policies; (11) must inclede a standard mortgage cluuse; and {iif) mustaname Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hotd the policies and renewal certificates. If Lender
requires. Borrower will promptly give 1o Lender proof of paid premiums and renewal notices. It Barrower obtains any torm of
insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss pavee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether or not
the underlying insurance was reguired by Lender, will be applied o restoration or repair of the Propertty, if Lender deems the
restoration or repair to be cconmmically feasible and determines that Lender's securtty will not be lessened by such restoration
ar repair.

If the Property is to be repaired or restored, Lender will disburse trom the insurance proceeds any initial amounts that
arc necessary o begin the repair or restoration. subject to any restrictions applicable 1o Lender. During the subsequent repair
and restoration peried, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to

ILLINOIS--Single Family--Fannie Mue/Freddie Mac UNTFORM INSTRUMENT Form 3014 0772021
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inspeet such Property to ensure the work has been completed to Lender's satisfaction {which may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, including. but not himited to. licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration i a single payment or in a series of progress payments as the work s campleted. depending on the size
of the repair or restoration. the terms of the repair agreement. and whether Borrower is in Detault on the Loan. Lender may
make such disbursements directly to Borrower. to the person repairing or restoring the Property, or payable jointly 1o both.
Lender will not be required to pay Borrower any interest or eamnings on such insurance proceeds unless Lender and Barrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thivd parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be econemically feasible or Lender's security would be lessencd by
such restoration or repar, the insurance proceeds will be applicd o the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are apraied in Seetion 2(b).

(¢) Insurapce Setttements; Assignment of Proceeds, [f Borrower ubandons the Property, Lender may file, negotiate,
and settle any avatlahle insurance clamm and related matters, If Borrower does not respond within 30 days te a notice from
Lender that the insurange carrter has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the/oiice is given. In either event, or Hf Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigiing to Lender (1) Borrower's rights to any insurance praceeds In an amount not to exceed the
amounts unpaid under the Note cngd this Secunity Instrument, and (i1) any other of Borrower's rights (other than the right to any
refund of uncarned premiums paid by Rorrower) under alb insurance policies covering the Property, to the extent that such
rights arc applicable to the coverage ¢faie@roperty. If Lender files. negotiates. or settles a claim. Borrower agrees that any
insurance proceeds may be made pavable directiy to Lender without the need 1o include Borrower as an additional loss payee.
Lender may use the msurance proceeds eithes to repair or restore the Preperty {as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrumen(. whether or not then due,

6. Gecupancy, Borrower must occupy, estabiisi, and use the Property as Borrower's principal residence within 60
days after the exccution of this Security Instrument and yiust continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, untess/Lender otherwise agrees in writing, which consent will not be
unrcasonably withheld, or unless extenuating circumstances vristthat are beyond Barrower's control,

7. Preservation, Maintenance, and Protection of the Prvperty; Inspections. Borrower will not destroy, dumage, or
impair the Property. allow the Property to deteriorate, or commit wisite/on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent(he Property from deteriorating or decreasing in value
duc to its condition, Unless Lender determinges pursuant to Section 5 thatscpair or restoration is net cconomcally feasible,
Borrower will promptly repair the Property it damaged to avoid further deterioriaon or damage.

If insurance or condemnation proceeds are paid to Lender in connectionawisi damage to. or the taking of, the Property.
Borrower will be responsible for repairing or restoring the Property only if Lender b released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in g single payinent oran s series of progress payments as the
work is completed. depending on the size of the repait or restoration. the terms of the repdir agreement, and whether Borrower
15 in Detault on the Loan. Lender may make such disbursements directly to Borrower, to thitherson repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficieny to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has redsenable cause, Lender
muy inspect the interior of the improvements an the Property. Lender will give Borrower notice at the tirhe of or prior to such
an mteror mspection specifying such reasonable cause.

8. Borrawer's Loan Application. Borrower will be in Default it, during rhe Louan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading. or maccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or fatling to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender's Interest, 1f () Borrower fails to perform the covenants and agreemients contained in this
Sceurity Instrument; (ii) there is a legal proceeding or govermment order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or
turfeiture, for enforcement of & lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (it} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Sccurity Instrumnent,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Property, Lender's actions
may include, bui are not limited ro; (1) paying any sums secdred by o lien that has priovity or may attain priority over this
Security Instrument; (I1} appearing in court; and (D) paying: {A) reasonable attornevs' tees and costs: (B) property ingpection
and valuation fees; and () other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, mctuding its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities tlurned on or off. Although Lender may take action under this Seetion 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. Il Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/«c mitigate Lender's poteniial losses, but is not obligated 1o do so unless required by Applicable Law. Lender
may tike reasonablractions to evaluate Borrower for available alternatives 1o foreclosure, including, but not limited to.
obtaining credit reporis, Jitle reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Borrower authorizes aie consents to these actions. Any costs assoctated with such Toss mitigation activities nay be paid by
Lender and recovered from Lorrower as described below fn Scetion 9(c), unless prolbited by Applicable Law.,

{¢) Additional AmexntsSecured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this/Security Instrument, These amounts may bear interest at the Note rate from the date of
disbursement and will be payablel with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. [f this E¢eurity Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the lpasehold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehokd and the fee title xsallnot merge unless Lender agrees to the merger in writing,

1, Assignment of Rents,

(a) Assignment of Rents, To the extent permitied by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant”), Borrower is unconditionally assigning and transterring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lena tocollect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents untii 40) Lender has given Borrower notice of Default pursuant to
Section 26, and (i1} Lender has given notice to the Tenant that the REus Gre to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assighment for additional security only:

{b) Notice of Default. To the extent permitted by Applicable Ladef Lender gives notice of Default to Borrower; (i)
all Rents received by Borrower must be held by Borrower as trustee for the bénefi! of Lender only, to be applied to the sums
secured by the Security Instrument; (it) Lender will be entitfed to collect and receiveall of the Rents: {it) Borrower agrees to
instruet each Tenant that Tenant is o pay all Rents due and vnpaid to Lender upon Lerdar's writien demand o the Tenant; (iv)
Barrower will ensure that cach Tenant pays all Rents due to Lender and will take whitey@raction is necessary to collect such
Rents if not patd to Lender: (v) unless Applicable Law provides otherwise, all Rents colledied By Lender will be applied first 1o
the costs of takig control of and managing the Property and collecting the Rents, includiay, but not limited to. reasonable
attorneys’ fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenanc? costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then tw any other sums secured by this”SCeesity Instrument; (vi)
Lender, vr uny judicially appointed receiver, will be liabie to account for only these Rents actually reseived; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect (he Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedness of Borrower to
Lender sccured by this Sccurity Instrument pursuant o Section 9.

{d}) Limitation on Collection of Rents. Borrower may not collect any of the Rents maore than one month in advance
of the time when the Rents become due, except {or security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants. covenants, and agrees that Borrower has nut
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights ueder this Security Instrument.

(f) Control and Maintenance of the Property. Unless It?(]Ull’t,d by Applicable Luw, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a reeciver appointed under Applicable Law, may do so at any time when Borrower
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is in Default, subject to Applicable Law.

(g) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Scetion 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when atl the sums secured by this Security Instrument are paid in full,

1T, Mortgage Insurance.

(2) Pavment of Premiums; Substitution of Policy: Loss Reserve: Protection of Lender, T Lender required
Mortgage [nsurance as a condition of making the Loan, Borrower will pay the premiums required o maintain the Mortgage
Insurance in effect. 1f Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurince. and (i) the Mortgage Insurance coverage required by Lender ceases (or any reason to be avalable from the morgage
insurer that previeusly provided such insurance. or (i) Lender determines m its sole diseretion that such mortgage insurer is no
longer eligible to provide the Mor(gage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrowe! of rae Mortgage Insurance previously mn effect, from an alternate mortgage insurer selected by Lender.

Lf substantially-cquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separaely designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use. and retain fiess rayments as @ non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any mlerest or earnings on
such loss reserve,

Lender will no longer realire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires} provided by annsirer selected by Lender again becomes available. is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

I Lender required Mortgage Insuiance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the prezaums for Mortgage Insurance, Borrower witl pay the premiums required to
maintain Mortgage Insurance i eftect, or o providc s non-refundable Toss reserve, until Lender's requirement for Mortgage
fnswrance ends in accordance with any written agreetnesZchetween Borrower and Lender providing for such termination or until
termination 1s required by Applicable Law. Nothing i tis Scetion [ affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements, Mortgage Instearce reimburses Lender for certuin losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly 16 the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insupanze i force from time to time, and may enter mto
agreements with other parties that share or modify their risk, or reducd losses. These agreements may require the mortgage
insurcr lo make payments using any source of funds that the mortgage msurersuay have available (which may include funds
obtained from Mortgage Insurance premiums}.

As aresult ol these agreements, Lender, another insurer, any reinsurer, anyaiher entity, or any alliliate of any ol the
foregoing, may receive (directly or indirectly) amounts that derive from (or might beclaradterized as) a portion of Borrower's
pavments for Mortgage Insurance, in exchange {or sharing or modifying the mortgage msurér's risk, or reducing fosses. Any
such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Mortzagd lhsurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgaye Insurance: (1) entitle Borroweswany refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowner: Pratection Act of 1998 (12
U.S.C. § 4901 ¢r seq.), as it may be amended from time to fime, or any additional or successor federad legsiation or regulation
that governs the same subject matter ("HPA"™). These rights under the HPA may include the nght to recelvacertain disclosures,
1o request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance terminated sayanatically. and/or
1o receive a refund of any Mortgage lnsurance premiums that were uncarned at the tine of such cancellation ovtermination.-

12. Assignment and Application of Miscellancous Procceds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender,

{b} Application of Miscellaneous Proceeds upon Damage to Property, I the Property 1s damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems he restoration or repair 1o be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Procecds until Lender has had an oppertunity to
inspeet the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfving Lender's
minimum cligibility requirements tur persons repairing the Property, including, but not limited to, licensing, bond. and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form A014 (0772021
EF 2520209 Puge 8 uf f4



2326833016 Page: 10 of 18

UNOFFICIAL COPY

980121204872

repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property. or payable jointly 1o both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economicaltly feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Barrower. Such Miscellaneous Procceds will be applied in the order that Partial Payments are applied in
Section 2(b).

(€) Application of Miscellanesus Proceeds wpon Condemnation, Destruction, or Loss in Value of the Property,
In the cvent of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the exeess, ifany, parl wo Borrower.

In the event of a partial taking. destruction. or oss in value of the Property (each. o "Partial Devaluation”) where the
fuir imarket vakup@l the Property immediately before the Partial Devaluation is equal te or greater than the amount of the sums
sceured by this Secvsdity Instrument immediateby before the Partial Devaluation, a pereentage of the Miscellaneous Proceeds
will be applied 1o the'suins secured by this Security Instrument unfess Borrower and Lender otherwise agree in writing, The
amount of the Miscellznebus Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by anzrcentage calculated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately befare the Partial Devaluation.
Any balance ot the Miscellaneous I'roceeds will be paid 10 Borrower.

In the event of a Partial Devateation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount 1'% sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums securad Wy this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

{(d) Settlement of Claims. Lender is attharized 1o collect and apply the Miscellancous Proceeds either to the sums
sceured by this Security Enstrument, whether or torthen due, or to testeration or repair of the Property, 1 Borrower (1)
abandons the Praperty, or (i) fails w respond to Len/fer within 30 davs after the date Lender notifies Borrower that the
Qpposing Party (as defined in the next sentence) offers to cettlena claim for damages. “Opposing Party” means the third party
that owes Borrower the Miscelluncous Proceeds or the pariy sgainst whomt Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢} Proceeding Affecting Lender's Interest in the Properced Rorrower will be in Defaule if any action or proceeding
begins. whether ¢ivil or criminal, that, in Lender's judgment. could’rsselt in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securitz{nstrument, Borrower can cure such a Default and,
it acceleration has oceurred, reinstate as provided in Section 20, by causing tie astion or proceeding to he dismissed with a
ruling that. in Lender's judgment, precludes forfeiture ot the Property or other wateiial impairment of Lender's iterest in the
Property or rights under this Sceurity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Prozerty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the arder that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or/any Successor i Interest of
Barrower will not be released from liability under this Sceority Instrument if Lender extends the thme Soepuvinent or modifies
the amortization of the sums sceured by this Security Instrument. Lender will not be required to commedics proceedings against
any Successor in Interest of Borrower. or to refuse to extend time for payment or otherwise modify amgrtization of the sums
secured by this Security Instrument, by reason of any demand made by the ariginal Borrower or any Successars in hnterest of
Borrower. Any forbearance by Lender in exercising any right or remedy mcluding, without limitation, Lender's acceptance of
payments from third persons, entitics, or Successors in Interest of Borrower or in amounts tess than the amount then due, will
not be a waiver of, or preclude the exercise of. any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
notsign the Note: (a) signs this Sccurity Instrument w mortgage, grant, convey. and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) signs (his Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agrec to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument,
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Subject 10 the previsions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

{(a) Tax and Flood Determination Fees. Lender mav require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (1) cither (A) a one-time charge for
flood zone determination, certification, and tracking services. or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur that reasonably might afteet such
determination or certitication. Borrower will also be respensible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any suceessor agency, al any lime during the Loan term, in connectien with any flood
zone deternunations.

(b) Dedac!? Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Bérrawer's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonabl sttomeys' fees and costs; (i) property mspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(c) Permissibility of Fios. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrowe! should not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lnstrument or by Applicable Law.

(d} Savings Clause. 11 AppliceoleLaw sets maximum loan charges, and that aw 1s finally interpreted so that the
nterest or other loan charges collected o to hecollected in connection with the Loan exceed the permitted limics, then (i) any
such loan charge will be reduced by the amolnt necessary to reduce the charge to the permitted hmit and (it) any sums already
collected from Borrower which exceeded penpitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under tigNote or by making a direct payment te Borrower. If a refund reduces
principal, the reduction wiil be treated as o partial pressyment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent penmitcd by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiter of any right of action Borrower might have anising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices {ivinby Borrower or Lender in connection with this Security
[nstrument must be in writing,

{(a) Notices to Borrower. Unless Applicable Law requires a'dicterent method, any written notice te Borrower in
connection with this Sccurity Instrument will be deemed (o have been given to Basrower when (i} mailed by first class mail, or
{ii} actually delivered to Borrower's Notice Address (as defined in Section 162) belaw) if sent by means other than first class
matl or Electronic Communication (as defined in Section 16{b} below). Notice to ang tne Borrower will constituie notice t all
Borrowers unless Applicable Law expresshy requires otherwise. THany notice to Borroycr sequired by this Security [nstrument
is alse required under Applicable Law, the Applicable Law requirement will satisty the'corrzsponding requirement under this
Sceurity Instrument,

() Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Commuaicsiios”™) if: (i) agreed to by
Lender and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail orothiereelectronic address
("Electronic Address™); (it} Lender provides Borrower with the option to receive notices by first class piail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender vtherwise complies witle A pplicable Law.
Any notice o Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. It Lender becomes aware
that any notice sent by Electronic Communication is not dehvered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal ot such agreement,

(¢) Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice (o Lender. Tf Lender and Borrower
liave agreed that notice may be given by Electronic Communication, then Borrower may designiie an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. [f Lender specifies a procedure for reporting Borrower's
change ot Notice Address, then Borrower will report o change of Notice Address only through that specified procedure.

(d) Notices to Lender, Any natice to Lender will be given by delivering it or by mailing it by {irst cluss mail to
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Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Sccurily Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insttument,

(e) Borrewer's Physical Address. In addition to the designated Notice Address. Borrower will provide Lender with
the address where Borrower physically resides, if difterent from the Property Address. and notify Lender whenever this address
changes. _

17. Governing Law; Severability; Rubes of Construction. This Security Insirument is governed by federal law and
the law of the State of Hllinois, Alf rights and obligations contained in this Security Instrument are subject tw any requirements
and lmitations of Applicable Law, If any provision of this Security [nstrument or the Note conllicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting providien, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Apriicable Law might explicitly or implicitly allow the parties w agree by contract or it might be silent, bwt
such silence should nGt be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made 1accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaker),

As used in this Security Fistrument: (a) words in the singular will mean and include the plural and vice versa: (b} the
word "may" gives sole discretion ithout any obhigation to take any action: (¢} any reference to "Section” in this document
refers to Sections contained in this Seceeity Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do o define, limit, or describe the scope or intent of this Security Instrument or any
particular Section. paragraph, or provision.

14. Borrower's Copy. One Borroweeawillhe given one copy of the Note and of this Security Instrument.

19, Fransfer of the Property or a BeneSzizblInterest in Borrower. For purposes of this Sectien 19 only, "Interest in
the Property” means any legal or beneficial interestia ziwe Property, inctuding, but not limited to, those beneficial interests
wansferred in a bond for deed, contract for deed, instal iment sales contract, or eserow agreement, the intent of which is the
transfer of title by Borrower 1o a purchaser at a future date,

If all or any part of the Property or any Interest in the/roperty is sold or transferred (or if Borrower 18 not a natural
person and a beneficial interest in Borrower is sold or transferred)avithout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security lnswzdmant, However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower noties’ st acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Sectivn 1 within which Borrower must pay all sums
seoured by this Sccurity Tnstrument. If Borrower fails to pay these sums prior toor/uran, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further nutice.or demand on Borrower and wil be
entitled to collect all expenses incurred in pursuing such remedies, including, but not iimied fo: (a} reasonable attorneys’ fees
and costs; {b) properly inspection and valuation fees; and (¢} other fees incurred o proteet ender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. [f Borrower meets Certan conditions, Borrower
will have the right 10 reinstate the Loan and have enforcement of this Security Instrument discontinpcdat any time up te the
fater of (a) five days before any foreclusure sale of the Property, or (b) such other period as Applicablé Lase might specify for
the termination of Borrower's right to reinstate. This right to reinstute will not apply in the case of accelcratinn under Section
19.

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then would
be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred m enforcing this Security
[nstrument or the Note, including. but not limited to: (i) reasonable attorneys' fees and costs: (i) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this Securiy
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Nulte. and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or

[LLINOIS=-Single Fumily—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3004 07/2021
Ex 252929 Page 1T of 14
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entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and ebligations
secured by this Security Instrument will remain fully etfective as it no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security [nstrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Seeurity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to 1ake any such acton.

The Loan Servicer may change one or more times during the term ot the Note, The Loan Servicer may or may not he
the hokler of the Note. The Loan Servicer has the right and asthority to: {a) colleet Periodic Payments and any other amounts
due under the Note and this Sceurity Instrument; {b) perform any other mortgage loan servicing obligations: and (¢) exercise
any rights undler the Note, this Security Instrament, and Applicible Law on behall o Lender. 1f theve is a change of the Loan
Servicer, Borrover viill be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to whigli payments should be made, and any other information RESPA and other Applicable Law require in
conngetion with a not'ce Of transfer of servicing,

21, Notice of Grievance, Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and aftorded tiic other party a reasonable perod after the giving of such notice to take corrective action, neither
Borrower nor Lender may comimeave, join, or be joined te any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the otherparty's actions pursuant to this Sceurity Instrument or the Note. or (h) alleges thal the other
party has breached any provision of this Tecurity Instrument or the Note. If Applicable Law provides a time period that must
clapse before certain action can be takein, that time period witl be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuary 1o'Section 26{a) and the notice of acceleration given to Borrower pursuant 1o
Section 19 will be deemed to satisty the noticeandopportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Scction 24:40) Environmental Law” means any Applicuble Laws where the Property
13 located that relate to bealth, safety, or envicommental‘protestion; (i) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or veastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum produrts, toxic pesticides and herbicides, volatile solvents. materials
comtaining asbestos or formaldehyde. corresive materials or agents, sad radioactive materials: (i) "Envirenmental Cleanup”
includes any response action, remedial action, or remeval action, as desnnadin Environmental Law: and {iv) an "Envicommental
Condition" means a condition that can cause, contribute to. ar otherwise wigder an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borroweswill notcause or pernul the presence. use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor atllow anvone else to do, anything affecting the Property that: (1) violates Environmental Laws; (i1)
creates an Environmental Candition: or (iii) due to the presence, use, or refease of alHazardous Substance, creates a condition
that adversely alfects or coubd adversely alfect the value of the Property. The preceding e sentences will not apply to the
presence, use, or storage on the Property of simall quantities of Hazardous Substances‘thatare generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but rovlimited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1).ansinvestigation, claim,
demand, lawsuit, or vther action by any gevernmental or regulatery agency or private party invelvingaps Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (11} any Enviranmental Conditon,
including but not limited to, any spilling. leaking, discharge, release, or threat of release of any Hazardous Substance: and {ii1)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing i this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronie Signature. If the Note evidencing the debt for this Loan s
clectronic, Borrower acknowledges and represents to Lender that Borrower: (a} expressly consented and intendexd to sign the
electronic Note using an Electronic Signature adopted by Borrewer ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrewer's express consent to sign the
electronic Note using Borrower's Electronie Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised ta pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so. Borrower

[LLINGIS=Single Family--Fannic Mae/Freddie dMac UNTFORM INSTRUMENT Form M4 0772021
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promised to puy the debt evidenced by the electronic Note in accordance with its terms.
NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree as follows:

26, Acceleration; Remedics.

(1) Notice of Default. Lender will give a notice of Default 1o Borrower prier to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i} the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specitied by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured: (iv) that failure te cure the Default on
or before the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the forediagire proceeding the existence of a Default or to assert any other defense of Borrower to aceeleration and
fureclosure.

() Aceeleritivn: Foreclosure; Expenses. [ the Default is not cured on or before the date specified in the notice,
Lender may require imsiedinte payment in full of all sums secured by this Security Instrument without further demand und
may foreclose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including. but not limited to: (i) reasonable attorneys’ fees and costs: (ii)
property inspection and valuation/#s¢s; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment otdll sums secured by this Security Instrument. Lender will release this Sceurity
Instrument. Borrawer will pay any recordation vosts associated with sueh release. Leader may charge Borrower a fee for
releasing this Seeurity Instrument, but only if e Zee is paid te a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insur<nce. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's colluteral. This insurance mayv, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makesor any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained issurance as required by Borrower's and Leniler's agreement. If Lender purchases insurance for the
coltateral, Borrower will be responsible for the costs of that insurancd, Zngluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the elfxctive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may he more than the cost of insurance Borrower may be able ta obtaniorits own.

BY SIGNING BELOW. Rorrower accepts and agrees to the terms and covenants zondined in this Sceurity fnstrument
and in any Rider sig orrowert and recorded witly il

Y

ORROWER - Rachel K Coburn

ILLINOIS--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 (77202}
k¥ 252929 : Page 13 af 14
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[Space Below This Line for Acknowledgment]
State of ”/
County of o0
The toregoing instrument was acknowledged before me this September 18, 2023 by
Raciet K Colpn
UtY\d —
_ he000re & Shepard / /)
2. e e,
OF.‘I)2A). SEAL otary Pu
MONICA W' OCKI
NOTARY PUBLIC, STAYT UF ILLINOIS My Corfumission Expires:
MY COMMISSION EXPIRES 41712025
- i
Individual Loan Originator: Michael Gambatese, NMLSR [1): 222968
Loan Originator Organization: Proper Rate, LLC NMLSR172.1901699
ILLINOIS=Single Family--Fannic Mae/Freddic Mac UNTFORM INSTRUMENT Form 3014 072021
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LEGAL DESCRIPTION

Order No.: 23GSA316020LT

For APN/Parcel ID(s): 13-25-313-007-0000

LOT 32 IN BLOCK 5 BYRON A. BALDWIN'S SUBDIVISION OF LOT 4 IN HEALD, BARRON AND
OTHERS SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13 EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY; ILLINOCIS.
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1-4 FAMILY RIDER

Coburn
Loan #; 980121204872
MIN: 101541519002852482

THIS 1-4 FAMILY RIDER is made this 18th day of September, 2023, and is
incorporated into and amends and supplemer'ts the Mortgage, Morigage Deed, Deed of Trust or
Security Deed (the "Security Instrument") of (the same date given by the undersigned (the
"Borrower") to sccure Borrower's Note 10 Proper (Rate, LLC (the "Lender™) of the samne date
and covering the Property described in the Security Instruient and located at:

2633 N RICHMOND ST, CHICAGO, TT, 60647
[Property Address]

1-4 FAMILY COVENANTS. In addition 10 the representaiions warrantics, covenants,
and agreements made in the Security Instrument, Borrower and Lender {urthér covenant and agree
as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE 5ECURITY
INSTRUMENT, In addition to the Property described in the Sceurity Insiuraent, the
following items now or later attached to the Property, to the extent they are fixiures, are
added to the Property description, and will also constitule the Property covered thy the
Security Instrument: building materials, applhiances and goods of cvery nature whatsoever
now or later located in, on, or used, or intended to he used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying or distributing heating.
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus.
security and access control apparatus, plumbing, bath tubs, water heaters, water closets.
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers, awnings, storm
windows, storm doars, screens, blinds, shades, curtains and curtain rods, attached mirrors,

MULTISTATE 1-4 FAMILY RIDER - Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT
[€x] 254455 Form 3170 (7/2021
Page T of 2



2326833016 Page: 18 of 18

UNOFFICIAL COPY

980121204872

cabinets, paneling, and attached Hoor coverings, all of which, icluding replacements and
additions, will be decemed to be and remain a part of the Property covered by the Security
Instrument, All of the foregoing together with the Property described in the Security
Instrument {or the leasehold estate i the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower will not
seek, agree to, or make a change in the vse of the Property or its zoning classitication,
uniess Lender has agreed in writing 1o the change. Borrower will comply with all laws,
ordinances, regulations, and requirements of any governmental body applicable to the
Propesi.

C/ ASSIGNMENT OF LEASES. Upon Lender's request after default, Botrower
will assigd to' Lender all leases of the Property and all security deposits made in connection
with leases ¢f o2 Property. Upon the assignment. Lender will have the right to modify,
extend, or termuiate the existing leases and to execute new leases, in Lender's sole
discretion. As uged m this paragraph C the word "lease” will mean "sublease” if the
Security Instrument is on.u lensehold.

D. CROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreement related to'the Property in which Lender has an interest will be a breach
under the Secunity Instrument ard Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts andg-agrees 1o the terms and covenants contained in this
1-4 Family Rider.

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
X 254455 Form 3170 07/2021
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