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This Instrument Prepared By:

United Whoiesale MortEgage, LLC
585 South Boulevard E

Pontiac, M| 48341

(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC

585 SCUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLCSING MANAGER|-
Loan Nuinbar, 1223522406

C-\'%:_O_U\)lbolg.% ,
- (Fe) T
FHA Case No: 138-2100105-703  MORTGAGE ‘

MIN: 100032412235224 067 - . MERS Phone: 888-679-6377

[Space Above This Lin;a For Recording Data}

DEFINITIONS

Wd(ds usca in multiple sections of this doctment are defined below and other words are defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY and.in Scctions 3, 4, 10, 11, 15, '18; 23 and 24. Certain rules
regarding the usage of words uscd in this document tre a'so provided in Section 1€, \

Parties

{A) "Borrower"is Daniel Narsso, A Single Man, As 3zie Ownership

currently rcsiding‘at 5829 North Maplewood Avenue, Chicago, liiniz 60659

Borrower is the mortgagor under this Sceurity [nstrurment.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY organized and cxisting-under the iaws of
MICHIGAN o5 Lender's address. is 585 South Boulevarcd E,; Pontiac,
Michigan 48341 S

The term "Lender" includes any successors and assigns of Lender,

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparate corporation that is acting solcly
as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS FHA MORTGAGE - MERS ) ;
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Documents

(D) "Note"means the promissory note dated  September 18, 2023.. . ., and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form. using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender  THREE HUNDRED NINETY-TWO THOUSAND SEVEN HUNDRED FIFTY-FIVE
AND 00/100 ‘ . Dellars (U.5. $392,755.00 . ) plus interest.
Each Borrower who 'signed the Note has promised to pay this dcbl_in regular monthiy payments and to pay. the debt
in full not later than October 1 1, 2053

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such:Riders are
incorporated into and deermed to be a part of this S_Lcunty Instrument, The f(]llO\Vlné Riders-are to be signed by
Borrowe:r” [chuck box as applicable]:

] Adjustpl2 Raté Rider : - |:] Condommmm Rldr'r -
') Planned Upic Development Ridar ')'q Other(s) ]\pcufyl F|xed Interest Rate Rlder :

(F)  "Security lnstrumunt"mcanb tlis d( cument, wlmh is datcd Sépfembel‘ 18, 2023 S , ogether
wnh all Rlders to this documem ’ '

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ofdinances,
and administrative rules and orders (that have the effect o7 law) as well as all applicable final, non-appealable judicial
opinions.
{H) "Commumty Association Dues, Fees, and Assessments™ piesas all dues, fees, assessiments, and other charges
that arc imposed on Borrower or the Property by a condominiuitt gsseciation, homeowners association, or similar
organization, ‘
(I) "Default’ means: (i) the failure to pay any Pertodic Payment or any siher amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty/covenant, obligation, ‘or agreement in
this Security Instrument; (i) any materially false, misteading, or inaccurate Znfoimation or statement to Lender
provided by Borrewer or any persons or cotities acting at Borrower's direction ‘o1 with Borrower's knowledge or
consent, or failure to provide Lender with material informatton in connection with thé Loan, as described in Section
8; or (1v) anyv action or proceeding described in Scetion 11(c).
(1) "Electronic Fund Transfer" mcans.any. transfer of f'und& other than a transaction originzed by chaeck, draft,
or similar paper instrument, which i§initiated 1 hlough an electronic terminal, telephonic instrueat, computer, or
magnetic tape so as to order, instruct, or authorize a financial ifistitution to dcbll or credit an actount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers nitiated by
lelephone or other electronic device capable of conmmunicating wisth such financial institution, wire transfers, and
automated clearinghousc transfers.
(K) "Electronic Signature” means an "Electronic Signhature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS FHA MORTGAGE - MERS + DocMaoic
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(L) "E SIGN" means the Elcctromt, S:g,nalurcs in Ulobdl 'md National Commcxcc Act (15 U.S.C. §7001 erseq.),

as it may be amc:nded from time to0 nmc or any applicable additional or successor legislation that g governs thc same

subject matter.

(M} "Escrow ltems" means: (a) 1axes and assessments and other items which can attain priority over this Sceurity

Instrument as alicn or encumbrance on the Property; (b} leaschold paviments or ground rents on the Property, if any;

{c) premiums for any and all insurance required by Lender under Section 5; and (J) Mortgage Insurance premiums

to be paid by Lender to the Secretary ot the monthly charge by the Secrmary instead of the monthly Mortgage

[nsurance premiums.

(N) "Loan" means the debt obllga{mn evidenced by the NotL plus interest, costs, expenses, and late charges die

under the Note, and ail sums duc under this Security Insirument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Bor rower's Periodic Payments and

any other pavments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub- -SCHYIter, which i an entity that may service the Loan on behalf of the Loan Servicer.

(P "\Ilsco‘.anpnus Proceeds" means any compensation, setilement, award of damages, or proceeds pald by any

third party (otoer/than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, o

destruction of, % P:operty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemnatiors; ¢¢ ’lv) musrepresengations of, or omissions as to, the value and/or condition of the Property.

{Q) '”\1nrtgage Insuranze imeans insurance prot ctlng Lender against the nonpayment of, or Default on, the . oan

(R) "Partial Payment'' mans any payment by Borrower, other than a voluntary prepayment permiited undu the

Note, which is less than a full cuts'apding Periodic Payment.

(8) "Periodic Payment" means tic repularly scheduled amount due for (i) principal and interest under the Note,

plus (if} any amounts under Section 3

(T) "Property” means the property acsicribed below under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."

(U) "Rents" means zll amounts received by orduc Borrower in connection with the lease, use, and/or occupancy

of the Property by a party other than Borrower,

(V) "RESPA’means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as the ney be amended from time to time, or any additional or

successor federal legislation or regulation that governs the same'subiect matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would »prly to a "federally related mortgage loan” even if

the Loan does not qualify as a "federally related mortgage ioan” nier RESPA,

(W} "Secretary" mcans the Secrctary of the United States Departinent 0t Flousing and Urban Development or his

designee.

(X) "Successor in Interest of Borrower' mcans any party that has taken 1itic.1 the Property, whether or not lhdl

party has assumed Borrower's obligations under the Note and/or this Security Kistrament.

(Y) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic

information, records, and signatures, as cnacted by the jurisdiction in which the Prénerty is located, as it may be

amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

'
" ]
. Cr

ILLINOtS FHA MORTGAGE - MERS A i

v DocMagic

[LMTczzNFHA 01!24!23 20?30915}41630—122352240&&
Page 3 of 18

Lt



2326945081 Page: 5 of 21

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and ali renewals, cxtensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under ihis Sceurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranis 1o MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS 1he foliowing
described property located in the ) o
COUNTY ' ~ of COOK’ L

[Type of Rccordm;} Junsdlmon] ' , - [Name of Recording Jurisdiction]

See Attached
A.PN.: 16-02-218-021-0000

which currently has the addrese of) 3303 W HIRSCH ST
, _ ‘ L [Street] ‘
CHICAGO o i ', Ulinois 60651 " {"Property Address");
[City] . .. [Zip Code] ‘ '
and Borrower releases and waives all rights inder.and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now o1 sihsequently erected on the property, including replacements
and additions to the improvements on such property, &!lpranerty rights, including, without limitation, all casements,
appurtenances, royaltics, mineral rights, oil or gas rights.of srofits. water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to il i Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS (#znominee for Lender and Lender' s successors
and assigns} has the right: to exercise any or all of those interests, includiig, hut not limited to, the right to foreclose
and sell the Property;-and to take any action required of Lender 1mludmg hutnot limited to, releasing and canuehno
this Security Tnstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully owns
and possesses the Property conveved in this Security instrument in fee simple or lavefully has the right to use and
occupy the Property under a teaschold estate; (if} Borrower has the right to mortgage, grant/ and convcy the Property
or Borrower's leaschold interest in the Property; and (iii) the Pr roperty. is unencumbered, ananorseliect to any other
ownership interest in the Property, C\cept for em.umbrances and ownership-interests of records Rorrower warrants
generally the title to the Property and'covenaiits and agrées to defend the title to the Property againsi 2!l claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limiled variations and
non-uniform covenants that reflect prCiﬁC Minois stale rcquncmcms to Lonslltutc a umf(nm securll) instr uant
covering real property.
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UNIFORM COVENANTS Borrower and Lender cov"nant and agree as {ollows:

i. Payment of Principal, Interest, Escrow Items, dnd ‘Late Charges. Borrower wiil pay LdLh Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts duc under this
Sccurity Instrument. Payments due under the Notc and this Sccurity instrument” must be made in U.S. currency. If
any check or other instrument received by Lender as payment undcx the Nole or this Securi ily Insirument is returned
to Lender unpaid, Lender may require that any or all subscqucnl payments due undcr the Note and this Security
Instrument be made in one or more of the I"ollowuu, forms, as sel ecled by Lender: {d) cash; (b) money order; (c)
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose dep051ts are insured by a U.S. federal agency, mstrumemdlny, or entity; or {d) Elcctronic Fund
Transfer.

Paymcntc are deemed received by Lc,nder whcn received at thc location dC%lglﬂlEd in the \Jotc or at such other
location as may be designated by Lender in accordance with the notice pr ovmons in Scctmn LS. Lender may accept
or returs any Partial Payments in its sole discretion pursuant to Section 2.

Any ofisetor claim that Borrower may have now or in the future against Lender wiil not relieve Borrower from
making the full ainaunt of all paymmls due under the Note and this Security Instrument or performing the covenants
and agreements/secarad by this Security Instrument.

2., Acceptanceup2 Application of Payments or Proceeds.

{a) Acceptance ane’ Application of Partial Payments. Lender may aceept and either apply er hold in suspense
Partial Payments in its sole/discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Parll il Pav: nents at the time such payments are accepted, and also is not obligated to pay
intercst on such unapplicd funds. Lender may hold such unapplied funds until Borr ower makes payment sufficient to
cover a full Periodic Payment, at which tiine the amount of the full Periodic Payment will be applied 10 the Loan.
If Borrower does not make such a paymeit vrithin a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or returs them fo Borrower. 1f not applied carlicr, Partial Payments will be credited
against the total amount due under the Loan Al caleulating the amount duc in connection with any foreclosure
proceeding, payoff request, loan modification, or reirsiatement. Lender may accept any payment insufficient o bring
the Loan current without wajver of any rights under his Security instrument or prejudice 1o its rights o refusc such
payments in the future. '

(b) Order of Application of Partial Pavments and Pes1eidic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall bo'azplied in the following order of priority:

First, to the Mortgage [nsurance premiums o be paid by Lenderto the Sceretary or the monthly charge by the
Sccretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, specnal assessmients, leaschold payments or greuns rents, and fire, flood dnd (Jll'lCl hazaxd
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

{c) Voluntary Prepayments, Voluntary prepayments will be applicd as described ih the Note,

{(d) No Change to Payment Schedule. Any application of-payments, insurance proceeds,or Miscellaneous
Proceeds to principal duc under the Note will not cxtend or _postpone the {Iuc date, or chang< the.amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lcnder all I‘lOllCCS or invoices of amounts
to be paid undcr this Sccllon 3.

ILLINOIS FHA MORTGAGE - MERS *}:DocMagic
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(b) Payment of Funds, Waiver, Borrower must pay Lendcr the Funds for Escrow ltems unless Lender waives
this Obllf:,dll()n in writing. Lender may waive; this obligation for any Escrow [tem at any time. Tn the event of such
waiver, Borrower must pay directly, when and where payabic, the amounts dug for any Eser ow [tems subject to the
waiver. If Lender has waived the requirement to pay Lénder the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direet payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely paynients and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security instrument. 1f Barrower is oblrbarul to pay Fscrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may excreise its rights under
Section 9 to pay such amount and Borrowcr will be obiigated 1o repay to Lender any such amount in accordance with
Section 9,

Except as provrded by AppllCdb]C Law, Lender may wrthdrdw lhe waiver as 10 any or all Escrow [tems at any
time by giving anotice in asccordance with SECIIOH 15; upon such wrthdrawal Borrower must pay to Lender all Funds
for such/zerow Items, and in such amounts, that are then rcquncd under this Section 3. .

(c) Amionat of Funds; Application of Funds. Except as provided by Applrcablc Law, Lender may, at any
time, colleet and!iold Funds in an amount up to, but not in excess of, the maximum dmoum alender can'require und(,r
RESPA. Lenderwitl estimate the amount of Funds due in accordance with AppilLdblL Law.

The Funds wilkhe bzld in an institution whosc deposits are insured by a U.S, federal agency, instrumentality,
or entity (including Lendrt, if Lender is an institution whose deposits are so msurLd) or in any Federal Home Loan
Bank. Lender will apply thcF'unds to pay the Escrow ftems no later than the umc specificd under RESPA. Lender
may not charge Borrower for: (1) hulding and applying the Funds, (ii) annually dnalyzmg the LSCI’OW account; or (ii1)
verifying the Escrow Items, unless’Lender pays Borrower interest on the Funds and Applicable L aw permits Lender
to make such a charge. Unless Lender and Bouowcr agree in wrmnr, or Applicable Law requires interest to be paid
on the Funds, Lender will not be requirec to)pay Borrower any interest or earnings on the Funds. Lender w |ll give
to Borrower, without charge, an annual acce unlm«~ of the Funds as required by RESPA. '

(d) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a sm‘pius of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
morc than 30 days, Lender may retain the surplus in the.eserow account for the payment of the fscrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lendsc will notify Borrower and Borrower will pay o Lender
the amount necessary to make up the shortage or deficicrcyin zecordance with RESPA.

Upen payment in full of all sums secured by this Security® Instrument, or an earlier time il required by
Applicable Law, Lender will prompily refund to Borrower any Fuvds-held by Lender.

4. Charges: Liens. Borrower must pay (a) all taxes, asscssments chasgces, fines, and impositions atiributable
to the Property which have priority or may attain priority over this Secusityansirument, (b) leaschold payments or
ground rents on the Property, if any, and {c) Community Association Dues| Tres, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the manner provided i Section 3.

Borrower must proniptly discharge any lien that has priority or may attain prio‘ity ever this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sccured by the ficn in a manner aceeptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contest( the ien in good faith by,
or defends against enforcement of the lien in,, legal proceedings which Lender determines.” 120 it sole discretion,
operate to prevent the enforcement of the lien while, those procecdmgs are pénding, but only unill ,l"‘h proceedings
are concluded; or (cc) secures from the holder of the lizn an agreement satisfactory to Lender thai surerdinates the
lten to this Security Instrument (collectively. the "Required Actions”). If Lender determines that any’part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such licn, Lender may give Borrower a notice identifying the lien.
Within [0 days after the date on which that notice is given, Borrower must satisfy the lien or take onc or more of the
Required Actions. ‘ ‘ - '

ILLINOIS FHA MORTGAGE - MERS g . - S . ' A .
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5. Propcrty lnsurance - .

(a) Insurance Requirement; Covcragcs Borrowu must keep the i unprovcmcnts now cmstm or :,ubscquengly
erected on the Property insured against loss by fire, hazards included within the term " ‘extended coverage,” and any
other hazards including, but not limited to, carthquakes,-winds, and floods, for which Lender requires insurance.
Borrower must, mamtam the types of insurance Lender requires in the amounts (including deductibie levels) and for
the periods that Lender requires. What Lender r‘.qulres pursuant to the preceding sentences can change during the tcrm
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower' s choice, which rlght will not be
exercised unreasonably.

{(b) Failure to Maintain Insurance; If Lender has a reasonable basis to believe thal Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance caverage. at Lender's
optlon and 2t Borrower's expense. Unless rcqulred by Applicable Law, Lender is under no obligation to advance
premlun s far, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase anv-narticular type or emount of coverage and may sclect the provider of such insurance in ils sole
discretion. Betars rarchasing such coverage, Lender will notify Borrower if required.to de so under Applicable Law.
Any such coverageowitl insure Lender, but n{i;,ht not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, aygainst any risk, Hazard, or liability and might provide greaier or icsser coverage than was
previously in effect, but net ciceeding the coverage required under Section 5(a). Berrower acknowledges that the cost
of the insurance coverage'so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburscd by Lender for costs associated with r_éi11stati|1g Borrower's insurance policy or with
placing new insurance under this”Section 5 will become additional debt of Borrower sccured by this Sccurity
Instrament. These amounts will bear if terest at the Note rate from the date of disburseme ont and will be payable, with
such interest, upon notice from Lender tc/3orrower requesting payment.

(L) lnwrame Policics. All insurance poli¢ias required by Lendcr and renewals of kuch ]‘JO]]L]Lb (iy wilt be
subject to Lender's right to disapprove such policics; (i) must include a standard mortgage clause; and (iii} must name
Lender as morigagee and/or as an additionai loss pavée. ender will have the right to hold the pohcles and renéwal
certificates. If Lender requires, Borrower will prompily: give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not etherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage‘elause and must name Leader as morigagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of 1555, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mude prompily by Borrower. Any insurance
procéeds, whether or not the underlying insurance was required by Lender, 2¥iil be applied to restoration or repair
of the Preperty, if Lender deems the restoration or repair to be economically Teasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insuranceproceeds any initial amounts
that are necessary to begin the repair or restoraiton, subject to any resirictions appiicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to heid such insurance Groceeds until Lender has
had an opportunity to inspect such Prop(.rty to ensure the work has been LOi]lplC[LG 10 Lender's saisfaction {which
may tnclude satisfying Lender's minimum: Llli_.,lblll?.v 1equ1:um,nrs for per sons repairing the Propestv.-ineluding, but
not limited o, licensing, bond, and insurance requirements)’ provldcd that such inspcetion must bz-undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or i a seres of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring ihe Property, or payable jointly to both. Lender will not be required
to pay Borrower any intercst or earnings on such i msurdmc procucds unlcss Lcndet and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS o ;
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Applicable L'av&‘requircs otherwise. Fees for public adjusters, or other third parties, retained by' Borrower will not
be paid out of the insurance proceeds and will be the sole obtigation of Borrower. ‘

If Lender deems the restoration or repair not to be cconomically feasible or Lender's sccurity would be lessened
by such restoration or repair, the insurance procc'cds will be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, "paid 10 Borrower. Such i msurance proceeds will be applied in the
order that Partial Payments arc applied in Section 2(b). '

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Pr operty, Lender may ﬁlL,
negotiate, and seitle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
te a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and scuile
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to lender (i) Borrower's rights to any insurance
proceeds in.an amount not to exceed thc -amounts unpaid under the Note and this Security [nstrument, and (i) any
other of Sorsower's raghts {other than the right to any refund of uncarned prvmmms paid by Borrowet) under all
insurance palicies covering the Proper ty, to the extent that such rights are apphuaolc 10 the coverage of the Propcrtv
If Lender files, ncootiates, or settles a clalm Bonowe: agl ees that any insurance procceds may be made pavable
directly to Lendzt without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repait orrestore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrumers, »whether or not then due.

.6, Occupancy. Borrower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the exccution of this Security Instrument and must continue to oceupy the Property as Borrower's
principal residence for at least one-year after the daté of occupaney, unless: (1) 1, ender otherwise agrees in writing,
which consent will not be unrcasonally withheld; (2) Lender determines that this requirements shail cause undue
hardship for the Borrower; or {3) extenualing circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance, and Pritection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, atlow the Propm y 0 deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Propcrl\ rom deteriorating or decreasing in vaiue due to its condition.
Unless Lender determines pursuant to Section § that renair.or restoration is not economically feasible, Borrower mil
promptly repair (he Property if damaged to avoid furtherCterioration or damage.

If insurance or condemnation proceeds are paid to Lendirin connection with damage to, or the tuking of, the
Property, Borrower will be responsible for repairing or restoring thie Property only of Lender has released proceeds
for such purposes. Lender may disburse procecds for the repairs and r<sloration in a single payment or in a scries of
progress payments as the work is completed, depending on the size of therepeir or restoration, the terms of the repajr
agreement, and whether Borrower is in Default on the Loan. Lenderway'make such disbursements directly 1o
Borrower, o the person repairing or restoring the Property, or payabld jomtly to both. [If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrow<r remains obligated to complete
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the propery, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrumen’, first to any detinguent
amounts, and then to payment of principal. Any application of the proceeds to the principat.suail not extend or
postpone the due date of the monthly; payments or change the amount of such payments.

Lender may make reasonable eatries apon and inspections of the Propcrtv If Lender has 1easenable cause,
Lender may inspect the interior of the improvenients on the Property. Lender will give Borrower notiee’at the time
of or prior to such an interior inspection specifyving such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process;
Borrower or any persons or entities acting at Borrower's direction or with Berrower’s knowledge or consent gave
materiatly false, misleading, or tnaccurate information or statements to Lender (or ‘failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
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assets, 'undcrstaling or failing to provide documentation of Borrower's debt oblig,dtions and lidbililit_‘S and
mmrepruscntmg Borrower's occupancy or intended cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Prupert" and Rights Under this Security [nstrument.

{a) Protection of Lender's Interest. 1f; (i} Borrower hilq to perform the covenanis and agreements containg 4
in this Security Instrument; (it) thereis alegal p*occcdu,g or governnient erder that might significantly affect Lender's
interest in the Property and/or rights under this Security [1.§irumem (such as a proceeding in bankruptcy, probate, for
condemnation’ or forfeiture, for enforcement 6f a licn that has priority or may attain priority. over this Sccurity
Instrument, or to enforce laws or regulations); or (iii} Lender 1cdsonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabic or appropriate, to protect Lender's interest in the
Property and/or rwhts under this Seeurity Instrument, mdudmg9 protecting and/or assessing the value of the Pr operly,
and sccuring and/or repairing the Property, Lender's actions may include, but are not limited to: (1) paying any sums
secured by a licn that has priority or may attain priority over this Sceurity Instrumenst; (1) é.ppcaring in court; and
(II) payicg: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for fie nurpose of protccflng Lender's interest in the. I’mpeny and/or rights under this Security Instrument,
including its sacrced position in a bankraplcy proceeding. Sccurmg ihe Property includes, but is nol Imulu.l 10,
exterior and interior.ipsnections of the Property, entering the Property 10 make repairs, Changmg: lecks, replacing or
boarding up doors ind windows, draining water from pipes, cllmmatmg building or other code violations or
dangerous. conditions, and‘nzving utilities turned on or off. Although Lender may take action under this Scetion 9,
Lender is not required to.d5-5o and is not under any duty or obligatior. to do so. Lender will not be liable for not
taking any or 41l actions authorize¢ under this Section 9.

(b) Avmdmg Foreclosure; Miitigating Losses. {f Borlow"r isin Default L;ndcr may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions/io zvaluate Borrower for available alternatives o foreclosure, including,
but not limited to, obtammg credit reports, itle reports, title insurance, or operty valuations, subordination
agreements, and thizd-party approvals. Borrowe: awihorizes and consents to these actions. Any costs associated with
such foss mitigation activities may be paid by Lencer andrzcovered from Borrower as descr 1bcd bejow in Shuloa 9(c),
unless prohibited by Applicable Law. _ . o

(c) Additional Amounts Secured. Any amounts._ishursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Securlty Instrien<ns. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with-suchk”vierest, upon notice from Lender to Borrower
requasting payment,

(d) Leaseheld Terms. If this Security Instrument is on a leaseliond, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and.intirests conveyed, or terminate or cancel
the ground lcase. Borrower will not, without the express wrilten consent of Lindzr, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title wili nov merge unless Lender agrees to
the merger in writing.

16. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the eventihe }roperty is leased to,
used by, or occupied by a third party (" ’ienant D Borrower is uucor‘.dsuonally assigning and irmasferring to Lender
any Rents, regardless of to whom the Rénts aré payablc Borroww authonzes Lender to colleet the fients, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until {1) L.endar has given
Berrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant tha tiie Rents are
to he paid to Lender. This Section 10 constitutes an absolute dssxg,nmcnt and not an assignment for additional security
only. -

{b) Notice of Default. To lhc extent permitted, by Applicable Law, if Lender gtves notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, 1o
be applied to the sums secured by the Sccurity Instrument; (i) Lender will be entitled to collect and receive all of the
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Rents; (ii1) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Ténant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, inciuding, but not limited to, reasonable attorneys’ fees and costs, receiver's fecs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, abscssmcnts and other
charges on the Property, and then to any other sums securcd by this Security Instrument; (vi) Lender, or any Judl(.ld]ly
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
10 have a receiver dppomled 10 take possessmn of and manage the Property and collect the Rents and profits derived
from the Property without.any showing as.to the ma(l(‘quacy of the Property as sccurity,

{c) Funds Paid by Lender. If the chts are not sufficient to cover the costs of taking contr ol of and managing
the Property and of col[cclmg ihe Rems any funds paid by Lender for such purposes will become indebtedness of
Borrowei o _ender secured by this \ec,unty Instrument pursuant to Sectlon 9.

(dy Liz aitation on Collection of Rents. Bouowcr may not coliect any of the Runs more than one month in
advance of the tixae when the Rents become due, exeept for security or similar deposits.

(€) 'No Otier Assignment of Rents. Borrower represcnts, warrants, covenants, and agrees that Borrower has
not signed any prios.assignment of the Rents, will not make any further assignment of the Remts, and has not
performed, and WI“ noi werform, any act that could prcvcm Lender from Lxcrcwmg its rights under this Security
Instrument. . ‘

(fy Control and Maintchar'ce-of the Property. Unless requircd by Applicable Law, Lcnder, or a receiver
appointed under Applicable Law, 4s not.abligated to cnter upon, take control of, or maintain the Property betore or
after giving notice of Default to Borr¢wer. However, Lender, of a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Dafail, subject 10 Applicable Law.

(g) Additional Provisions, Any applu ativnof the Rents will not c,urf: or waive any Default or ll‘lVﬁlldd[C any
other right or remedy of Lc:ndc_r‘ This Section 14 does not relieve Bo;rowcr of Borrower's obligmons under Seetion

This Section 10 will terminate when all the sunw.sesured by this Security Instrument are paid in full.

11. Assignmient and Application of Miscellancous.roceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrows: s unconditionally assiening the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts™wii! be paid to Lender.

(b) Application of Miscellancous Proceeds upon Damage/ to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Propurty, if Lender deems the restoration or
repair to be economicaliy feasible and Lender’ s security will not be lessencdby/'such restoration or repair. During such
repair and restoration period, Lender will have the right te hold such Miscellazeous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed <o “ender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the-Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspectionwrust be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress bayments as the work
is completed, depending on the size of the 1cp.111 or. restoration, the.terms of the repair agreepient, and whether
Borrower is in Default on the Loan- Lendel .may make such dlsburqcmcnlq directly 10 Borrower, to the person
repairing or resmrmg the Property, or payablé joinily to"both. Unless Lender and Borrower agreedn writing or
Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Mlscellancom Pl’OLCCdb will be dppllCO in the ordcr that Partial Payments arc qppllcd
in Scction 2(b). : : ‘
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{c) Abplication of Miscellancous Proceeds upon Condennation, Destruction, or Loss in Valuc of the
Property. In the event of a total taking, destruction, ot loss in value of the Property, all of the Miscellancous
Procceds will be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with the excess,
if any, paid to Borrower. ‘ '

"In the event of a partial takmg, destruction, or loss in value of the Property {cach, a "Partial Devaluation™)
where the fair market value of the Property immediately bcforc the Partial Devaluation i is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Procéeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is deermined
by multiplying the total amount of the Miscellancous Procceds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i1} the fair market valuc
of the Proparty 1mmcd1atcly before the Partal Devaluation. Any balance of the Miscelianeous Proceeds will be paid
to Borrewer

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation it lese than the amount of the sums sccured immediately before the Partial Devaluation, all of the
Miscellancous Proczeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borzowr: and Lender otherwise agree in writing, '

(d) Scttlement of Cia’ms. Lender is authorized 1o collect and apply the Miscellancous Proceeds cither to the
sums secured by this Secw;ly Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Projlerty, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party-as df‘ﬁned in the next sentence) offers to settle a claim for damages. "Opposing
Party”" means the third party that owes Boriower the Miscellaneous Proceeds or the party against whem Borrower has
a right of action in regard to the Miscellatieous Proceeds. ' ) A

(e) Proceedmg Affecting Lender's Iuterest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that; in Lender's judgment, could result in forfeiturc of the Property
or other material impairment of Lender's mteg estin e roperty or rights under this Security Instrument, Borrower
can cure such a Default and, if acceleration has occuired reinstate as provided in Section 19, by causing the action
or proceeding to be d1sm:ssnd with a ruling that, in Lencer'sjudgment, precludes forfeiture of the Property or other
material impairmient of Lender's interest in the Property ‘o rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award’oizlaim for damages that are atiributable to the
impairment of Lender's interest in the Property, which proceeds wiltke paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repair of the Pmpf*rtv wili be appitca)in the order that Partial Payments are
applicd-in Section 2(b). C

12, Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Suceessor in [nterest
of Borrower will not be released from liability under this Security Instrument if ender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lerder will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse i extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reasol of iny demand made by
the original Borrower or any Successors in- !ntc,rc‘;t of Borrower. Any forbearance by Lendei ip/c; ,\ubmg any right
or remedy including, without Himitation, Lender s acccptdncc of | paymenn From third persons, entitiee. or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or pretlude the exercise
of, any right or remedy by Lender,

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Sceurity
[nstrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey;.and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Sccurity [nstrument lo
waive any applicable inchoaté rights such as dower and curtesy-and any available homestead exemptions: (c) signs
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this Security Ihetrun«enl to assign any Miscetlaneals Preceeds, Rents, or other earnings from the Property to Lender;
(d) is not persona]ly obllgated to pay the sums due under the Note or this Sccurity Instrument; and (c) agrees that
Lender and any other Borrower. can agree to cxlend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent.and without affecting such
Borrower's obligations under this Security Instrument, ‘ ‘

‘ Subjcu to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's 1 :ghls
obligations, and benefits under this Secumy Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instr ument unless Lender agreces to such l’LlCdSC n wnlmg:

14. Loan Charges.

{a) Flood Determination Fees, Lender may require Borrower to pay either (A)a ‘one-time charge for flood zone
determinatian, cettification, and tracking services, or {B) a one-time charge for flood zone determination and
certification services and subscquent charges each time remappings or similar u.hanﬂes occur that reasonably might
affect such ditermination or cerlification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emsrgincy Management Agency, or any successor agency, at any lime during the Loan term, in
connection with/any’ flaod zone determinations.

(b) Default Lhar ;o8 1f permitied under Applicable Law, Lender may c,hdrg,c Bonowe1 fees for services
performed in connection svith Borrower's Default to proiect Lender's interest in the Property and rights under this
Security Instrument, includiig: (1) reasonable anorncys fces and costs: {u) property inspection. valuation, medlatmn
and loss mitigation fees; and (i't) cthar related fecs.

(c) Permissibility of Fees: [n resard to any other fees, the absence of e\cprcss ':uthonty in thls Security
Instrument to charge a specific fee to 3orruwer should not be construed as'a prohlbumn on the charging of such fec.
Lender may collect fees and charges authiorized by the Sccretary Lender may not charge fees that ure expressly
prohibited by this Sv.umty Instrument or by Apblizable Law.

(d) Savings Clause. If Applicable Law sci maximum loan charges, and that law is finalty imerpreted so that
the interest or other loan charges collected orto be colicciad in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the ameuntnecessary to reduce the charge to the permitted limit, and
(ii) any sums alrcady collected from Borrower which excerded permitted limits will be refunded to Borrower, Lender
may choose o make this refund by reducing the principal e:ve4-under the Note or by naking a direct payment to
Borrower, If a refund reduces principal, the reduction will be trezieqas a partial prepayment. To the extent permitted -
by Applicable Law, Borrower's acceptance of any such refund made-Uy direct paymient to Borrawer will constitute
a waiver of any right of action Borrower might have arising out of suck’overcharge.

15. Notices; Borrower's Physical Address. All notices given by 2errdwer or Lender in LOI‘:I'leCthI'l with IhlS
SLCLll‘lty [nstrument must be in writing.

(2) Notices to Borrower. Unless Applicable Law requires a different meshod. any writtes notice to Borrower
in connection with this Security Instrument wili be deemed to have been given to Borgswer when (1) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Address (as defined in Sectioa 5(¢) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 15(b) bi:low). Notice to any one
Borrower will constitute notice to all Borrgwers unless Applicable Law expressly requires otbiryase. {fany notice
to Borrower required by this Security Tnstrument is’ also required llndé_r;prplicablc Law, <hs” Applicable Law
requirement will satisfy the corresponding requirérment under this Security [nstrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender-with Borrower's e-mail or other
electronic address( Electronic Address"); (iil) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electroric Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower senrt' by Electrd_nic Communication in connection
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with this Security Instrument will be deemed to have been-given to Bm rower when sent unless Lender chomm aware
that such notice is riot delivered. If Lender bécomes aware that 111y notice sent by Electronic Communication is not
delivered, Lender will ‘resend such communication to Borrower by first class mail or by other non-Eicctronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lcndcr at any
time by providing writtén notice to Leader ‘of Borrower's withdrawai of such agresment. _

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice Address”)
will be the Property Address unless Borrower has dengnalcd adifferent address by writren notice to Lcndu it Lender
and Borrower have agreed that notice may be given by Lluctromc Communication, then Borrower may dcslgndtc an
Electronic Address as Noiice Address. Borrower will pmmpt]y notify Lender of Borrower's LhdnLc of Notice
Address, including any changes 10 Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will repert a change of Notice Address
only through that specificd procedure.

(d)” Notices to Lender. Any notice to Lender will ‘be given by dthcrmg it or by mailing it by first class mail
to Lender'saaddzess stated in_ this' Security [nstrument unless Lender has designated another address {including an
Electronic Addrass) by notice to Borrower. Any notice in ‘connection, with this Security Instrument will be deemed
to have been givenan-Lender only when actually received by Lender at Lender's desigriated address (which may
include an Electronic-Address). 1f any notice to Lender required by this Secur ity Instrument is aiso required under
Applicable Law, thc Appucible Law requu emem will satisfy the corresponding requirement under this Sceurity
Instrument.

(¢) Borrower's thucal Address, In addmm to the dn.mgn‘uefi Notice Address Bor rower will promde iender
with the address where Borrowel phveically resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Go\ermno Law; Severability; Rv les of Construction, This Securlty Instrument is governed by federal
law and the law of the State of Tllinois. All ‘ights-and obligations contained in this Security Instrument are subject
to atty requiremerits and limitations of Applicsd’e Law. I any provision of this Security Instrument or the Note
conflicts with Appthb ¢ Law (1) such conflict witl net affzct other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision~and (ii) such conflicting provision, to the exten: possible,
will be considered modified to comply with Applicable Laww Applicable Law might expiicitly or implicitly allow the
parties to agree by contract or it might be silent, but such siteres should not be construed as a prohibition against
agreement by coniract, Any action required under this Security List yment to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect/2tthe time the action is undertaken.
~ As used in this Security Instrument: (2) words in the singular will meay and include the plural and vice versa,
{b) the word "may" gives sole discretion without any obligation to take any sction; (¢) any reference to "Section” in
this document refers to Seciions centained in this Security [nstrument unless otierwise noted; and (d) the headings
and captions are inserted for convenicnee of reference and do not define, limit, or #éscribe the scope or intent of this
Security [nstrument or any particular Section, paragraph, or provision.

17. Berrower's Copy. One Borrower will bz given one copy of the Note and ¢£this Security Instrument.

18, Transfer of the Property or a Beseficial Interest in Borrower. For purposes of this Section 18 only,
"Imcrest in the Property” mcans any legal or-beneficial interest in the Property, including, buragilimiled to, those
beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract, ¢r facrow agreement,
the intent of which is the transfer of title by Borrower 1o a purchdscr at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borzower (s not a
natural person and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all Sums sceured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prolubited by Applicable Law.
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to; {a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred 10 protect Lendet's Interest in the Property and/or rights under this Security [nstrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate (f: (1)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security/instrament. This right to reinstate will not apply in the case of acceleration under Section 18.

To reinatate the Loan, Borrower must satisfy all of the following conditions: (a} pay Lender all sums that then
would be due vnder this Security Instrument and the Note as if no acceleration had occurred; (b} cure any Default of
any other coveraits‘oragreements under this Security Instrument or the Note; (c) pay all the expenses mcurred in
enforcing this Security ipstrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs;
{ii) property inspection ari ‘raluation fees; and {iii) other fees incurred 10 protect Lender's interest in the Property
and/or rights' under this Secarity Instrument or the Note; and (d) take such action as Lender may reasonably require
to assure that Lender's interes( ir. the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sams secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: {aa) cash; {bb) money order; (cc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check 1s ara‘vnoupon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or {dd) Electrouic Fund Transfer. Upon Borrower's reinstatement of the Loan, this
Security Instrument and obligations secured by this Se<uriiy Instrument will remain fully effcctive as if no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in treiv¥ote, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a saie-orether transfer, all of Lender’s rights and obligations
under this Security Instrument will convey to Lender's successors.und assigns.

21. Loan Servicer. Lender may take any action pernutted wider this Security Instrument through the Loan
Servicer or another authorized representaiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to.take any such action.

The Loan Servicer may change one or more times during the term of th: Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (4) cullect Periedic Payments and any
other amounts due under the Note and this Security Instrument: (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Note, this Security Instrument, and./pplicable Law on behalf of
Lender. If there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will state
the name and address of the new Lean Servicer, the address to which payments should U¢ piade, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer ¢i srvicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party {in accorduncewith Section
15) of an alleged breach and afforded the other party a reasonable period afier the giving of such'naidee to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security [nstrument or
the Note. If Applicable Law provides a time period that must-elapsc before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notlcc of Default- given to Borrowcr
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pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be decmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23. Hazardous Substances,

(a) Definitions. As used in this Section 23; (i) "Environmental Law" means any Applicable Laws where the
Property is'located that relate to healih, safety, or cnvironmental protection; (ii) "Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} "Environmental Cleanup” includes any responsc action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

(b) Pestrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposaly’siarage, or refease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property!” Barrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmenta. Law: (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Subsance creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senierices will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances the{a’c generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Property {including./sut not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actione. Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other 4ction. by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substani e or Environmental Law of which Borrower has actual knowledge; (i1} any
Environmental Condition, including but 1ot limited to, any spilling, leaking, discharge, rclease, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. {1 Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal os’ottisr remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take ailneressary remedial actions in accordance with Environmentat
Law. Nothing in this Security Instrument will create any.=0ligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pin aid ink signature; (b} did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Elecironic Signature; (c) understood that by
signing the clectronic Note using Borrower's Electronic Signature, Borrowel pronused to pay the debt ¢videnced by
the electronic Note in accordance with its terms; and (d) signed the electronic Mote with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised ‘o pay the debt evidenced by the
electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insuran :c reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repayibe Loan as agrecd,
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the copiraat of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.
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NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a noticc of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acccleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the
notice, Letider may require immediaie payment in full of all sums secured by this Security Instrument without further
demand andanay. foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incutres in pursuing the remedies provided in this Section 26, including, but not limited to: (1) reasonable
attorneys' fees aid ousts; (i) property inspection and valuation fees; and (iit) other fees incurred to protect Lender' s
interest in the Propeity and/or rights under this Security Instrument.

27. Release. Upon sayvment of all sums secured by this Sceurity Instrument, Lender will release this Security
Ingtrument. Borrower will’pay any recordation costs associated with such release. Lender may charge Borrower a
fee for relcasing this Security Instruraent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

28. Placement of Collateral Plotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's zgreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrgwe:' s-collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may riot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Porrewer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berrarver has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the'catlateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendsr szay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratisil 4! the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The t2sis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANI(]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with i,

o 7 O {Seal)
Daniel @ r -Borrower
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) ss.

County of COOK

: 5&\@ OQSCB\ 00*0&\\ OOMCT. ity i

{(here give name of officer and his ofﬁcml title)

Daniel Narsso

{name of grantor /and if acknowledged by the spouse, his or her name, and add "his or her spousc™)

personally known to mes be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in beruewy and acknowledged that he (she or they) signed and delivered the instrument
as his Cher or their) free and volumaly 22t for the uses and purposes therein set forth.

Dated: 0{\ \y 7/

o P
(SignaturSofoffiter)

OOt

OFFIC(AtBEAL
SEJAL PATEL
NOTARY PUBLIC, STATE OF ILLINOIS
COOK COUNTY
MY COMMISSION EXPIRES 08/14/2024

ngg §r{§|nator é\mveh Robert Wanna, NMLSR ID 1625483

e igenislen Rires MR SRS M S AR aoss

inator
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CHICAGO TTHTLE
COMPANY

~~

LEGAL DESCRIPTION

Order No.:  23GNW1002288K

For APN/Pzicel ID(s): 16-02-218-021-0000

LOT 2 INBLZCH 2 OF WEAGE, EBERHART AND BARTLETT'S SUBDIVISION OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL'MZRIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 1223522406
FHA FIXED INTEREST RATE RIDER

FHA Case No 138- 2100105 703
Date: September 18, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Daniel Narsso

THISTIXED INTEREST RATE RIDER is made this " 18th day of September, 2023
and 15 incorrorated mto and shalt be deemed to amend and supplement the Mortgage (the "Sccurity
Instrument”}of ‘he same date given by the undersigned (the "Borrower”) to secure Borrower's note (the
"Note") of even/caiz herewith, 10 Counsel Mortgage Group, LLC
{the "Lender"), covering the Property
described in the Security Instrument and located ai:

- 3207 Yv HIRSCH ST. CHICAGO, ILLINOIS 605651
[Property Address]

ADDITIONAL COVENANTG. dnjaddition to the covenants and agreements madce in the Security
Instrument, Borrower and Lender ructiier covenant and agree as follows:

Notwithstanding anything to the contrary set forth.in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of THREZA4UNDRED NINETY-TWQ THOUSAND
SEVEN HUNDRED FIFTY-FIVE AND 00/100 Dollars (U.S. § 392,755.00 }
at the rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

Gl 1

DaniWso - --Barrower .,

ILLINOIS FHA FIXED INTEREST RATE RIDER
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