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Purchase Money
MORTGAGE

DEFINITIONS

Words used in multiple sections of this dumaprent are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docuniesicare also provided in Section 17,

Partios

{A) "Borrower"is HOLLY J ROLLO , A SINGLE WOUMAN

currently residing at 39 CAKVIEW CT, SOUTH ELGIN, ILLINGIS 60177

Borrower is the mortgagor under this Security Instrument,
{B) "Lender"is THE HARVARD STATE BANK

Lender isa ILLINOIS BANKING CORPORATION orpanized and gxisting under the Taws of
ILLINOIS . Lender's address is 35 N AYER STRELT, BARVARD,
ILLINOIS 80033 .
Lender is the mortgagee under this Security Instrument. The term "Lender" includes any successers and assigns of
Lender,

Documents
{C) "Note"means the promissory nole dated  September 22, 2023 , and signed by cach Borrower

who is tegally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii} electronic form, using Borrower's adopted Electronic Signature in accordance
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Nole to pay Lender THREE HUNDRED FIVE THCOUSAND NINE HUNDRED TWENTY AND 00/100
Dollars (U.8. § 305,820.00 ) plus interest.
Each Borrower who sighed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 20563 .
(D) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed o be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable}:

X} Adjustable Rate Rider [C] Condominium Rider

[J 1-4 Family Rider [X] Planned Unit Development Rider
] Setonid Home Rider [] ©Other(s) [specify]:
{E) "Secarity Instrument’ eans this document, which is dated September 22, 2023 , together

with ail Riders to this docuent.
Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and adiministrative rules and orders {that have th: etiest of law) as well as all applicable final, non-appeaiable judicial
opinions,

(G) "Commanity Association Dues, Fees, und Assessaents" means all dues, fees, assessments, and other charges
that are imposed on Borrower ot the Property by a condomizium association, homeowners association, or similar
ofganization.

(Hy "Default" means: (i) the failure to pay any Periodic Paymiest or any other amount secured by this Security
Instrument on the date it is due; (i} a breach of any representation, -w#.tanty, covenant, obligation, or agreement in
this Security Instrument; (ili) any materially false, misleading, or mzbeurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's diresiion, or with Borrower's knowledge or
consend, or failure fo provide Lender with material information in connectionwith the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12{e),

(N  "Electronic Fund Transfer” means any transfer of fands, other than a transacticd oviginated by check, draft,
of similar paper instrument, which is initiated through an efectronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instruct, or authorize a financial institution to debit or credi an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller maching trensactions, transfers initiated by
telephone or other electironic device capable of communicating with such financial institution,~wirc.Jzansfers, and
automated clearinghouse transfers.

{J) "Electronic Signature™ means an "Electronic Signatare® as defined in the UETA or E-8IGN, ag anplicable,
{K) "E-SIGN"meansthe Electronic Signatures in Global and National Commerce Act {15 U.8.C. § 7001/ seq.),
as it may be amended from time to time, or any applicable additional or successor iegislation that poverns the same
subject matter.

ILLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT {z[jgcmag;c
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{L} "Escrow Items means: {i) taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
{ili} premiums for any and all insurance required by Lender under Section 5; (iv) Mottgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in leu of the paymettt of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the L.oan term.

(M} "Loan" means the debt obligation evidenced by the Note, plus intcrest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(N) "Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(O} "Miscelianeous Proceeds' means any compensation, settiement, award of damages, or proceeds paid by any
third party (otlier than insurance proceeds paid under the coverages described in Section 5) for; {i) damage to, or
destruction of,‘thz Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnaiion, or (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(P) "Morigage Insurnace™ means insurance protecting Lender against the nonpayment of, or Defauli on, the Loan,

{Q) "Partial Payment™ maups any payment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a il sutstanding Periodic Payment.

(R} 'Periodic Payment" nicans the regularly scheduled smmount due for {i} principal and interest under the Nolg,
plus (i} any amounts under Secticn 2.

(8) "Property" means the properiy described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents" means all amounis received by or due Borrower in connection with the lease, use, and/or occupancy
of the Properly by a party other than Borrower|

{U) "RESPA" means the Real Gstate Seftlement Fyocedures Act (12 U.8.C, § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal leglslation or regulation that poverns the comasubject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would ~pply to a "federally related mortgage loan" even if
the Loan does not quality as a "federaily related mortgage loan yrider RESPA.

(V) "Successor in Interest of Borrower" means any party that ot ts<en title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thig Seatrity Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar «ct 1acognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which. thé Property is located, as it may be
amended from time to tine, or any applicable additional or successor legislation thiat zoverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender (i) the repayment of the Loan, and all renevials, extensions, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreementswader shis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants 15 Lender the
following described property located in the

COUNTY of CQOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
iLLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM NSTRUMENT #DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
APN.. 02-09-402-080-0000

which currently has the address of 1049 W SUTTON CT
[Street]
PALATINE , Winois 60067 ("Property Address");
[City] [Zip Code)
and Borrower reicases-and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH 2lihe improvements now or subsequently erected on the property, including replacements
and additions to the improve/neats on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mivcral rights, oil or gas rights or profits, water rights, and {fixtures now or subsequently
a part of the property. All of the foregelng is referred to in this Security Instrument as the "Property. "

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owas
and possesses the Property conveyed in this Sexurity Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i Barrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; ana (i) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrrnces and ownership interests of record, Borrower warrants
generally the titfe to the Property and covenants and agress to-defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interes’s of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenasts tor national use with limited variations and
non-uniform covenants that reflect specific Iilinois state requirements ts-constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec 5 &llows:

I.  Payment of Principal, Inferest, Escrow Items, Prepayment Charges, zad Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges (nd fafe charges dus under the
Note, and any other amounis due under this Security Instrument. Payments due under *h> Note and this Security
Instrument must be made in LS. currency, If any cheek or other istrument received by Lender s payment under
the Note or this Securify Instrument is returned to Lender unpaid, Lender may require that asy” o a1 subsequent
payments due under the Nete and this Security Instrument be made in one or more of the following ferims, as selected
by Lender: (a} cash; (b) meney order; (¢) certified check, bank check, treasurer's check, or cashiers chick, rrovided
ary such check is drawn upon an institution whose deposits are insured by a U. 8, federal agency, instrumintality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be desipnated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in ils sole discretion pursuant to Section 2.
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Any offset or claimn that Borrower may have now or in the fulure against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sscured by this Security Instrument.

2, Acceptance and Application of Payments or Procecds.

(a8} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in ifs sele discretion in accordance with this Seetion 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such ynapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover & full Periodic Payment, al which time the amount of the full Periodic Payment will be applied to the Loan,
[f Borrower does not make such & payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the tawel amount due under the Loan in calenlating the amount due in connection with any foreclosure
proceeding, payoffrequest, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current wwithout waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the Taure:

(b) Order ot apriiation of Partial Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies’a nayment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning vilb the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Not¢; und finally to Escrow lems. If all outstanding Periadic Payments then due are paid in
full, any payment amounts remain.ng may be applied to late charges and to any amounts then due under this Security
Instrument. f all sums then due under the Maote and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discietion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrovver «nihe amount of one or more Periodic Payments and the amount
of any late charge dug for a delinquent Periodic Paynient, the payment may be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such poyrients in accordance with Applicable Law.

{) Voluntary Prepayments. Voluntary prepayments«iiibe applied as desoribed in the Note,

{d) No Change to Payment Schedule. Any application ot avments, insurance proceeds, or Miscellaneous
Proceeds 1o principal due under the Note will not exiend or postprns the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Hems.

{a) Escrow Requirement; Escrow ltems, Except as provided by Appliceble'Law, Borrower must pay to Lender
ont the day Periodic Payments are due under the Note, until the Note is paid in il 8 sum of money to provide for
payment of amounts due for all Eserow {tems (the "Funds"}. The amount of the Funds raquired to be paid each month
may change during the terts of the Loan. Berrower must pramptly furnish to Lender all 1oticas or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unle s Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, T the svent of such
waiver, Borrower musi pay directly, when and where payable, the amounts due for any Escrow lteris subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lepder may
require Borrower to provide proof of direct payment of those itemns within such time pericd as Lender may vequire.
Borrower' s obligation to make such timely payments and te provide proof of payment is deemed to be 4 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
te 2 waiver, and Borrower fails to pay timely the amount due for an Escrow item, Lender may exercise its rights under
Section 9 to pay soch amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow ltems at any
time by giving anotice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender aft Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amonnt of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amowunt up to, but not in excess of, the maximurs amount a lender can require ynder
RESPA. Lender wil] estimate the amount of Funds due in accordance with Applicable Law.,

The Funds will be held in an institation whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Basnk. Lender will apply the Punds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i)
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such-ucharge, Unless Lender and Borrower agree in writing ot Applicable Law requires interest to be paid
on the Funds, Leader will not be required to pay Borrower any inferest or earnings o the Funds. Lender will give
to Borrower, without charge, an annval accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lendar @il account to Borrower for such surplos, If Borrower's Periodic Payment is definquent by
more than 30 days, LenGer ey retain the surplus in the escrow account for the payment of the Esctow ltems, If there
is a shortage or deficiency ci Funds held in escrow, Lender will notify Borrower and Botrower will pay to Lender
the amount pecessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all_sups secured hy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptiy refund 10 Borrower any Funds held by Lender.

4. Charges; Liens, Borrower mu.1 pay (a) all taxes. assessments, charges, fines, and impositions atiributable
to the Property which have priority or may (ttein priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Comyannity Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will puy them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atiain priority over this Security Instrument
unless Borrower: (aa) agrees it wriling to the payment thsabligation secured by the Hen in a manner acceptable
to Lender, but only so long as Borrower is performing undersuri agreement; (bb) contests the lien in good faith by,
or defends against enfarcement of the lien in, legal proceeditigs wwhich Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only unti} such proceedings
are concluded; or (cc) securcs from the helder of the lien an agreemen saiisfactory 1w Lender that subordinates the
lien to this Securily Instrument (collectively, the "Required Actions"). If‘vender determines that any part of the
Praperty is subject te a lien that has pricrity or may attain priority over this-Seedrity Instrument and Borrower has
not taken any of the Required Actions in regard to such lier, Lender may give Borrower a notice identifyving the Jien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the )ién or take one or more of the
Required Actions,

3. Property Insurance.

{2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extendeGvoveroge,” and any
other hazards including, but not limited {o, carthquakes, winds, and floods, for which Lender requircs insurance.
Borrawer must maintain the types of insurance Lender requires in: the amounts (including deductible ieveler.and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change durine e term
of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right o disapprove Borrower's choice, which right will not be
exercised unreasonably,
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{b} Failure to Maintain Insurance, IT Lender has 2 reasonable basis to believe that Borrower has failed o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
opticn and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prier lapsed coverage obtained by Borrower. Lender is under no ebligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower’s exuity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in sffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Bortower's insurance policy or with
placing new nsurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Tucse amounts will bear interest gt the Note rase from the date of disbursement and will be payable, with
such interest, Upranotice from Lender to Borrower requesting payment.

(¢) InsurmiceYolicies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's rigirw disapprove such policies; (ii) must include a standard mortgage clause; and {iif) mus! name
Lender as mortgagee and/v we an additional oss payee. Lender will have the right to holg the pelicies and renewal
certificates. 1f Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any foriuof insirance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy mus irchide a standard mortgage clause and must name Lender as mortgagee and/or
a5 an additional loss payee,

(d) Proof of Loss; Application o Proceeds. In the svent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may (nabe proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insuraice wus required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration e. epair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or reprir.

Ifthe Property is to be repaired or restored, Lender wdll isburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject'to any restrictions applicable to Lender. During the
subsequent repair and resteration period, Lender will have the tight4o hold such insurance proceeds until Lender has
had an opportunity te inspsct such Property lo ensure the work hasech completed 1o Lender's satisfaction (which
may include satisfying Lender' s minimum eligibifity requirements for persons repairing the Property, including, bus
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singls payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may mak< such disbursements directly to
Borrower, Lo the person repairing or restoring the Properly, or payable jointly to both, Lender will not be reguired
to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Boriower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained/pv Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Londer s security would be [essened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applicd in the
order that Partial Payments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliate, and settle any available insurance claim and related matters. 1 Borrower does not respend within 30 days
to @ notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim, The 30-day period will begin when the notice is given. In either event, or it Lender acquires the Propetly
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Bortower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {if) any
other of Borrowet's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights ate applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. I.ender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(dY) or to pay ameunts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will zwt be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservaiion, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or mpairs Property, allow the Property fo deteriorate, or commit waste on the Property, Whether or not
Borrower is residingin«ni> Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing i value due fo its condition. Unless Lender determines pursuant to Section 5 that repair
o restoration is not economicaddy feasible, Barrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

[f insurance or condemmnatio v orceds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible forrepairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series of
progress payments as the worl is completed, Jeranding on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default sn-the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring<yie Property, or payable jointly to both. i the insurance or
condemnation proceeds are not sufficient lo repair or restorc the Property, Borrower remains obligated to complete
such repalr or resteration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the inferior of the improvements on the Prozerty. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonablecsuse.

8. Borrowet's Loan Application. Borrower will be in Deranl+if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with/dorrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statements to Leaderqor failed to provide Lender with
material information) in connection with the Loan, including, but not limited to] overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt Oblaations and Babilities, and
misrepresenting Borrower's occupancy or interded oceupancy of the Property as Borrower's principal residence.

5. Protection of Lender's Interest in the Property and Riglhts Under this Sceurivy Instrument,

{a) Protection of Lender's Interest. 1T (i) Borrower fails to perform the covenants and agrerments contained
in this Security Instrument; (if) there is a legal preceeding or government order that might significauly 2 =el Lender' s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankrupiov nrobate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may atfain priority over ‘this Security
{nstrument, or to enforce faws or regulations); or (iil} Lender reasonably believes that Borrower has abandoaed the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited 1o; (I) paying any sums
secured by a lien that has priority or may at{ain priority cver this Scourity Instrument; (1) appearing in court; and
{111 paying: (A} reasonable attorneys' feos and costs; (B) property inspection and valuation fees; and () other fees
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incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
talding any or afl actions authorized under this Seetion 9,

(b} Avciding Foreclosure; Mitigating Lesses. If Borrower is in Default, Lender may work with Borrower to
aveid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law, Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obfaining credit reports, title reports, title insurance, property valuations, subordination
agreements, 2ud third-party approvals, Borrower authorizes and consents te these actions. Any costs associated with
such loss mitigaion activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited Uy Applicable Law.

{e) Additivia’ Amounts Secared. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Busioawer secured by this Security Instrument, These amounts may bear inferest at the Note rate
from the date of dishursericnt and will be paysble, with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms: If thiz Sccurity Instrument is on a leasehold, Borrower will comply with all the
pravisions of the lease. Borrower viill'nv surrender the leaseheld estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, witheut-the express written consent of Lender, alter or amend the ground lease,
if Borrower acquires fee title to the Propsrly, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

19, Assignment of Rents.

(a) Assignment of Rents. To the extent perni'ried by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower 's unconditionally assigning and transferring to Lender
any Rents, regardiess of to whom the Rents are payable. Rorrawver authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrgrver will receive the Rents until (i) Lender has given
Borrower notice of Defanlt pursuant to Section 26, and (i) Lend'sr lins given notice to the Tenant that the Rents are
to be paid fo Lender. This Section 10 constitutes an absolute assignm<n® and not an assignment for additional security
only,

(b) Notice of Defanlt, To the extent permiited by Applicable Lav, i Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as Leusles Tor the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entiti=] to collect and receive all of the
Rents; (ili} Borrower agrees to instruct each Tenant thaf Tenant is so pay all Rentedus'and unpaid to Lender upon
Lender's written demand to the Tepant; (iv) Borrower will ensure that each Tenant pays alf Rents due to Lender and
will take whatever action is necessary to collect such Rents if nof paid to Lender; (v) unlesz A\pplicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control/of ahd managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and cosis recsiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assesspienis. and other
charges on the Preperty, and then to any other sums secured by this Security Instrument; {vi} Lendsr, or iny iudicially
appointed receiver, will be Hable o account for only those Rents actually received; and (vi) Lender will be éntitled
10 have & receiver appointed to take possession of and manage the Property and collect the Renis and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{¢) Funds Paid by Lender, If the Rents are not sufTicient to cover the costs of taking control of and managing
the Property and of coflecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to [Lender secured by this Security Instrument pursuant to Section 9.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic

Form 3014 07/2021
Page 8 of 18



2326946081 Page: 11 of 27

UNOFFICIAL COPY

(d) Limitation on Collection of Rents, Borrower may not coilect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintcnance of the Property. Unless required by Applicable Law, Lender, or a roceiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afler giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or'remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Secior 19 will terminate when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Znzurance,

(#) Payment o Preninms; Substitution of Policy; Luss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as & cundition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. 17 Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any teason to be
available from the mortgage inswer b:i previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no-longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiutas required to obtain coverage substantiaily equivalent to the Morigage
Insurance previously in effect, at a cost subitarally equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgag’ insurer selected by Lender,

Ifsubstantiatly equivalent Morigage Insurancocoverage is not available, Borrower will continne to pay 4o Lender
the amount of the separately designated payments that vere due when the insurance coverage ceased tobe in effect,
Lender will accept, use, and retain these payments as a nonsefundable Joss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loas iv'paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will ne longer require loss reserve payments if Mortgage Lisurance coverage (in the smount and for the
period that Lender requires) provided by an insurer selected by Lendragain becomes available, is oblained, and
Lender requires separately designated payments toward the premiums for Meoripage Insurance.

If Lender required Morlgage Insurance as a condition of making the Lean snd Borrower was required to make
separafely designated paymnents toward the premiums for Mortgage Insurance| Rorrower will pay the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable ioss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement batwezn Borrower and 1.ender
providing for such termination or until fermination is required by Applicable Law. Nothir.o in this Section 11 affects
Borrower's obligation {o pay interest at the Note rate,

{(b) Mortgage Insurance Agreements, Mortgage Insurance refmburses Lender for certaniosses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insursiiee policy or
coverage,

Morigage insurers evaluale their total risk on all such insurance in force from time o time, and mnay eneer into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage tusurer may have available (which
may include faixds obtained from Mortgage Insurance premiums).
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As a resuit of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affifiate of any
of the foregoing, may receive{directly or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, ot any other terms of the Loan; (ii} incrcase the amount Borrower will owe for Mortgage Insurance; {iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), asit may be amended from time to time,
or any additional or successor federal legislation or regulaiion that governs the same subject matter {("IIPA"), These
rights under the HPA may include the right to receive cersain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to recelve 1 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12 Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assigpmient of Miscellaneous Proceeds. Borrewer is unconditionally assigning the right to receive ali
Misceltaneous Procveds to Lender and agrees that such amounts will be paid to Lender.

(b} Applicairwa of Miscellanesus Proceeds upon Damage to Property. If the Property is damaged, any
Misceilaneous Procesds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repait to be economically frasibie and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Iender will have the right te hold such Miscellaneous Proceeds unsit Lender has had
an opportunity 1o inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimur: eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance soquirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the rerair or restoration, the terms of the repair agreement, and whether
Botrower is in Default on the Loan. Lender mav riake such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jomtly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscclianeous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Mraceeds, If Lender deems the restoration or repait not to
be economically feasible or Lender's seourity would be leszzoud by such restoration or repair, the Miscelianeous
Proceeds will be applied to the sums secured by this Security hwedinent, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd w the order that Partial Payments are applisd
it Bection 2(b).

(e} Application of Miscclianeous Proceeds upon Condemnation, Destructien, or Loss in Value of the
Praperty. In the evant of a total taking, destruction, or loss in value of the Troperty, all of the Miscelaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whetlieror.not then due, with the excess,
if any, paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property (euch, 2 "Partial Devaluation™}
where the fair market value of the Property immediately before the Partial Devaluation is ecual to or preater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Tnstrument tiiess Bosrower aad
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applicd s determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calcolated by taking (it-the toial
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ji} the fair murkat value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Ciaims, Lender is authorized to collect and apply the Miscellanecus Proceeds either (o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds,

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding hogins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Botrower
can cure such @ Deiiult and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be Zismissed with a ruling that, in Lender' s judgment, prectudes forfeiture of the Property or other
material impairment-of Cender's inferest in the Property or rights under this Securily Instrument, Borrower is
uncenditionally assigntisg 0 Lender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's inteles’ in the Property, which proceeds will be paid to Lender. AHl Miscellaneous Proceeds
that are not applied to restoration o repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbeavance by Lender Not a Waiver. Borrower or any Successor in [nterest
of Borrower will not be released from liasility under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor [n Juterest of Borrower, or to refuse to extend time for paymen: or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Burrovrer. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceplanceof payments from third persons, entities, or Successors
in Interest of Borrower ot in amounts less than the amount tiei Zue, will not be a waiver of, or preclude the cxercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors avd sssigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several, Howevar, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to moriguge, grant, convey, and warrant such
Borrower's interest in the Properiy under the terms of this Security Instrument; £0) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availabie Lomestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings trom the Property to Lender;
{d) Is not personally obligated to pay the sums due under the Note or this Security Instrument; and {e) agraes that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomizodations with regard to
the terms of the Note or this Security Insirument without such Borrower's consent and viithovt affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assunes Borrower's
obligations under this Security lnstrument in writing, and isapproved by Lender, will obtain alf of Berréwer' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s chiigations
and liability under this Security Instrument urless Lender agrees to such release in writing,

15, Loan Charges.

{a) Tax and Food Defermination Fees, Lender may require Borrower (o pay (3} a one-time charge for a real
estate ax verification andfor reperting service used by Lender in connection with this Loan, end (ii) efther (A) a
one-time charge for flond zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loar term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (1) reasonableattorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees,

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as 4 prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Saviugs Clause. 1f Applicable Law sets maximum Joan charges, and that law is finally interpreted so that
the interest or viher loan charges collected or o be collected in connection with the Loan exceed the permitted limits,
then (i) any such foun charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums alreadvoollected from Borrower which exceeded permitted Himits will be refunded to Borrower, Lender
may choose te makew'c vefund by reducing the principal owed under the Note or by making a direct payment {o
Borrower. If a refund reduscs nrincipal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepaymeni charge is provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any.cuch refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might hevearising ouf of such overcharge.

16, Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Nofices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Ictice Address {as defined in Section 16(c) below) if sent by means
other than first class mail ot Elecironic Communicaticn (43 defined in Section 16{b} below). Notice to any one
Borrower will constitte notice to all Borrowers unless Applieable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also svonired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under U3 Security Instrument,

(b} Electronic Notice to Borrower, Unless another delivery<nsaod is required by Applicable Law, Lender
may provide notice to Borrower by e-insil or other electrenic commaunioadon ("Electroniec Communication”) ift {i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Len('er with Borrower's e-mai} or other
electronic address ("Electronic Address"); (iif) Lender provides Borrower with fie option to receive notices by first
class mail or by other non-Electronic Communication instead of by Eleotronit Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Seeurity Instrument will be deemed to have been given to Borrower when sent inless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electron’c Communication is not
delivered, lender will resend such communication to Borrower by first ¢lass mail or by othe: non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications o Lender at any
time by providing written notice io Lender of Borrower' s withdrawal of such agreement,

(¢) Borrower's Nofice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, 17 Lander
and Borrower have agreed that notice may be given by Elecironic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly netify Lender of Borrower's change of Notice
Address, including any changes te Borrower's Electronic Address if designated as Notice Address. I Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower wilk report a change of Notice Address
only threugh thal specified procedure.
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(d) Notices to Lender. Any notico to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any nofice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
inchude an Electronic Address). [f any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requiremeni will satisfy the correspending requirement under this Security
Instrument.

{(¢) Berrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17, Governing Law; Severability; Rules of Construetion, This Security Instrument is governed by federal
law and the Iuvr of the State of Illinois, All rights and obligations contained in this Security Instrument are subject
to any requiresents and limitations of Applicable Law, if any provision of this Security Instrument or the Note
conflicis with Apriicable Law (1) such conflict will not affect other provisions of this Security Insirument or the Note
that can be given olbct without the conflicting provision, and {1i} such conflicting provision, to the extent possible,
will be considered madified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract'or it might be silent, but such silence should not be construed as a prohibition against
agreement by centract. Any act’on required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordaince with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instiument: () words in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any obligation to 1ake any action; {c) any reference to "Section” in
this document refers to Sections containcd in ihis Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of (eference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will b2 ziven one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial In‘erest in Borrewer. For purposes of this Section 19 only,
“Inferest in the Property™ means any legal or beneficial infersel in the Property, including, but rot limited to, those
beneficial intcrests iransferred in a bond for deed, contract fuzdecd, installment sales contract, or escrow agreement,
the intent of which is the wansfer of title by Borrewer fo a purchagsn at & fiture date,

If all or any part of the Property or any Interest in the Property % sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred} without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Secany Instrument, However, Lender will
not exercise this optien if such exerciss is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acccierition. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Séctizn 16 within which Borrower
must pay all sums secured by this Security Instrument. [f Bovrower fails to pay these sums prier fo, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security instrument without further
notice or demand on Borrower and will be entitled 1o collect all expenses incurred in pursuing such remedies,
including, bul not limited to; (a) reasonable attorneys’ fees and costs; () property inspection and-valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security/ipstrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. f Borrower meets certailt conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontiaued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
Applicable Law might specify for the termination of Borrower' s right o reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender afl sums that then
would be due under this Security Instrument and the Note as if no aceeleration had ocourred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to; (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (iff) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure thal Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aan) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrurenlality, or entity; or (ddd) Electronic Furd Transfer. Upon Borrower's reinstatement of the Loan,
this Security Tistrument and obligations secured by this Sccurity Instrument will remain fully effective as if no
acceleration had suourred.

21. Sale of No%<: The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transietrad One or more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrament will convey to Lender's successors and assigns.

22. Loau Servicer, Lendter may take any action permitted under this Security Instrument through the Loan
Servicer or another authorizeu representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lander has the right and authority to take any such action,

The Loan Servicer may change one rimore times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note, The Loan Lervicer has the right and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and thi< Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢) exercise any rights under the Mote, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of {he Loan Servicer, Borrower will be given written notice ofthe change which will state
the name and address of the new Loan Servicer, the aidreis to which payments should be made, and any other
information RESPA and other Applicable Law require Un-conaection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender wns niotified the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasopabic period after the giving of such notice to take
corrective action, neither Borrower nor Lender may comruence, joir, 21 be joined to any judicial action (either as an
individual litigant or a member of a class) that {a} arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note, Il Applicable Law provides a thme period that must elapse before.cerain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The nnice of Defanlt given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deamed to
satisfy the notice and oppertunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is jocated thal relate to health, safety, or environmental protection; {if) "Hazardous Subsiaroes® inslude (A
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Eav/,_and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie posticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or ageis, and
radivactive materiads; (ili) "Environmental Cleanup” inclizdas any response action, remedial action, or remova] action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition thal can cause, contribute
i, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Form 3014 07/2021
Page 15 of 18
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(b} Restrietions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten fo release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, nse, or storage on the Property of small quantities of
Harzardous Substances that are generally recognized to be appropriate to norinal residential uses and to maintenance
of the Property (including, but not {imited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentar Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarcuus Substance; and (iiiy any condition caused by the presence, use, or release of 2 Hazardous Substance
that adversely afTziis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any piivate party, that any removal or other remediation of any Hazardous Substance affecting the
Praperty is necessary; ?arvower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securiiy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Yigried with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrowur acknnwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nute/uring an Electronic Signature adopted by Borrower (“Borrower's Electronic
Signature") instead of signing & paper Neto.with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; {¢) understood that by
signing the electronic Note using Borrower' ¢ Elictronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terrhs: and {d) signed the electronic Note with Borrower's Electronje
Signature with the intent and understanding that by oing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lesider further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defavit & Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be setit svhen Lender exercises s right under Section
19 unless Applicable Law provides otherwise, The notice will specity, in additien to any other information required
by Applicable Law: (i) the Default; (ii} the action vequired to cure the Defanls; £41) a date, not less than 30 days (or
as otherwise specified hy Appiicable Law) from the date the notice is given to Birvower, by which the Default must
be cured; {iv) that failure fo cure the Default on or before the date specified in the aot’Ce may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and cale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foeclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosire.

{b} Acceleration; Foreclosure; Expenses. 1f the Default is not cured on or before the Gate sposified in the
notice, Lender may require immediate payment in ful! of all sums secured by this Security Instrumen: without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to eollect all
expenses incorred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (i) property inspoction and valuation fees; and (iti) other fees incurred to protect Lender' s
interest in the Property andfor rights under this Security Instrument.

ILLINQIS - Siagle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT '&DocMagic
Form 3014 07/2024
Page 16 of 18
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27. Release, Upon payment of all sums secured by this Securily Insirument, Lender will release this Security
[nstrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Rorrower' s
expensc to profect Lender's interesis in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insarance purchased by Lender,
but enly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’ s and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, ‘uni’ the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Beironwer's total outstanding balance or obligarion. The costs of the insurance may be more than the cost
of insurance Boricwarmay be able to obtain on its own.

BY SIGNING BERO'W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridersizned by Borrower and recordsd with it,

Hudly YRty o

HOLLY J'ROLLO Botrover
Witness \_)V:;le:
iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'ﬁ:{lucMagic

Form 3014 07/2021
Page 17 of 18



2326946081 Page: 19 of 27

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of  JLLINGIS 3
} ss.
County of COOK )
_, A il e o
I t\vwm L. Q(L\f\*/\f\.%(& ¢ EOA A Oggﬁ(' certify that

(here give name of officer and his official title)

HOLLY J ROLLO

(name of grantor; 31 if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-l¢ the same person whose rame is (or are) subscribed to the foregoing instrument,
appeared before me this day in pe’sor,, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act-for the uses and purposes therein set forth,

oets 222175

coPEFLEILEROEY
zouowooome o g r
ORI B e {Signature of officer) v
5 NA L SCHMIDY b4
§ m@ﬁ Publis, State of illinols %
* My Comimisslon Expires DA 3026

QO@GO@@G#?@@%“)*%G#@@V*91?6'&#9

{Seal)

iginator. TOM M RAINE, NMLSR ID 261298
S BHgRalSr Jromitsion: ThE Tk RGNS S NMLsr D 704698

LLINDIS - Single Family - Farnie MaefFreddie Mac UNIFORM INSTRUMENT % DocMagic
Form 3014 07/2021
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Loan Number: 455808-15
Dale; September 22, 2023

Property Address: 1048 W SUTTON CT
PALATINE, ILLINOIS 600567

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1: UNIT 13 BEING THE SOUT!1 33115 FEET OF LOT 6 IN SUTTON PARK PLACE, BEING A
SUBDIVISION IN THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL WIZRIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESZAS SHOWN ON PLAT OF SUBDIVISION RECORDED
AS DOCUMENT NUMBER 95715442, IN COOK COUNTY ILLINCIS.

A.PN. #:02-08-402-080-0000

% DocMagic
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Loan Number: 455808-15

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this  22nd  day of September, 2023
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note {the "Note") to  THE HARVARD STATE BANK, AN
ILLINOIZ BANKING CORPORATION
(the "Lenda”) of the same date and covering the property described in the Security Instrument and located at:

1048 W SUTTON CT, PALATINE ILLINQIS 60087
[Property Address)

THE NOTE COPTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT< AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCV/ZR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND 7HE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, Indeition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covanani and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Naote provides for an initial interest rate of 6.750 %, The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate t will pay may change on the first day of Jetober, 2028 ,
and on that day every [2th month thereafler. Each date on which my inlercsirate could change is called a
"Change Date,”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Indelxahat is calculated and
provided to the generat public by an administrator (the "Administrator*). The "Index” is the wepkly average
vield on United States Treasury securities adjusted to & constant maturity of one vear, as mads 2vailable by
the Board of Governors of the Federal Rescerve System. The most recent Index vatue available av'ofthe date
45 days before each Change Date is called the "Current Index," provided that if the Current Index isltess than
zere, then the Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

(Cy  Calculation of Changes

Before each Change Date, the Note Molder will calculate my new interest rate by adding
TWO AND 00041000 pereentage poings { 2.000 %)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family ¥ DocMagic
Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Fom 3141 /01 {rev. 2/20} Page 1 of 4



2326946081 Page: 22 of 27

UNOFFICIAL COPY

{the "Margin"} 1o the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0,125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,

(1%  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

8.750 % or less than 6.750 %, Thereafter, my interest rate will never
be increase< of decreased on any single Change Date by more than two percentage points (2.0%) from the
rate of intercst ! have been paying for the preceding 12 months, My interest rate will never be greater than

12,750 % or less than 6.750 %.

(B} Lffecaw. Date of Changes

My new interest raie will become effective on each Change Date. | will pay the amount of my new
monthly payment beginnirig-on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(I}  Notice of Changss

The Note Holder will deliver ¢i nieil to me a notice of any chauges in my interest rate and the amount
of my monthly payment before the eftuctive date of any change. The notice will include information required
by law to be given to me and also the titiz-and telephone number of a person who will answer any question
I may have regarding the notice.

(G) Replacement Index and Replaceinent Margin

The index is deemed to be no longer availasle and wili be replaced if any of the following events
(each, a"Replacement Event") occur: (1) the Administrator l.as permanently or indefinitely stopped providing
the Index to the general public; or (i) the Administrator o ite regulator issues an official public statement
that the Index is no fonger reliable or representative.

If & Replacetnent Event occurs, the Note Holder will setelt 1 new index (the "Replacement Index")
and may zlso select a new margin (the "Replacement Margin™), a5 Tollows:

(1)  Ifareplacement index has been selected or recommiznded for use in consamer products,
including residential adjustable-rate 1mortgages, by tie-Roard of Governors of the
Federal Reserve System, the Federal Reserve Bank ofNew York, or a commitiee
endorsed or convened by the Board of Governors of the Fedel 1% zserve System or the
Tederal Reserve Bank of New York at the time of a Replacement Event, the Note Holder
will select that index as the Replacement Index.

(2)  If a replacement index has not been selected or recommended for “1se .n.consumer
products under Section {G)(1) af the time of a Replacement Evens, the NotZ Holder will
make a reasonable, good faith effort to select 2 Replacement Index and a Rephicoment
Margin that, when added together, the Note Holder reasonably expects will nipimize
any change in the cost of the loan, taking inte account the hisiorical performance of the
Index and the Replacement [ndex.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family *}(DscMagls
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3141 101 {rav. 2/20} Page 2 of 4
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The Repiacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days afer a Replacement Event. The Index and Margin could be replaced more than
once during the rerm of my Note, but only if another Replacement Hvent occurs, After & Replacement Event,
ali references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index” and
“Replacement Margin, "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

$action 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section
18, “Inteces? in the Property" means any legal or beneficial intercst in the Property, including,
but not fimited Lo, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuwr.<ate to a purchaser,

If all or any part oi'the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writter. consent, Lender may require immediate payment in full of all
sums secured by this Security Instrament, However, this option shali not be exercised by
Lender if such exercise is prohibited By Applicable Law. Lender also shali not exercise this
option if: (&) Borrower causes to be euoniitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reascnably determines that Lende”'s sceurity will not be impaired by the foan
assumption and that the risk of a breach of nny) covenant or agreement in this Security
Instrument is acceptable to Lender.

To tite extent permitied by Applicable Law, Leudir may charge a reasonable fec as a
condition to Lender's consent (o the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is accepteble to Lend<i and that obligates the transferee
to keep all the promises and agreements made in the Note and in tais Security Instrument,
Borrower will continue te be obligated under the Note and this S=curity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the oplion to require immediate payment in fully Copder shall give
Borrower notice of acceleration. The notice shall provide a period of not les! than 30 days
from the date the notice is given in accordance with Section 15 within which Borrosver must
pay all sums secured by this Security Instrument, If Borrower fails (o pay these suns prioz (o
the expiration of this period, Lender may invoke any remedies permitted by this Seeutity
Tnstrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family 'ﬁ;DucMagie
Fannie Mae/Freddie Mac UNIFORM INSTRUBENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

‘{LMM Wﬂﬁ@ {Scal)

HOLLY J ROU.0 -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forte 3111 401 (rev, 2/20) Page 4 of 4
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Loan Number; 455806-15

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
September 2023 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned {the "Borrower™) to secure Borrower's Note to THE HARVARD STATE BANK, AN
ILLINGIS BANKING CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and focated
at:

1048 W SUTTON CT, PALATINE, ILLINOIS 60087
|Property Address)

The Property Includes, buvis not fimited 10, a parcel of land improved with a dwelling, together with ather
such parcels and certain comimon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"}. The Property is a part of a planned wiit development known as

SUTTON PARK PLAC!Z

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homegviiers association or eqnivalent
entity owning or managing the common areas and facilities of the PUD (the "Ow/iiers Associgtion™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and pgreoments made
i the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under in¢ PUD's
Congtituent Documents, The "Constituent Documents” are the (i) Declaration; {if) articiss. of
incorporation, trust instrutent or any equivalent document which creates the Owners Associalion; and
({ii) any by-laws or other rules or regulations of the Owners Association. Borrower will prempily pay,
when due, ali dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family 2 DocMagic
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT weijotMag
Form 3180 07/2021 Page 1 of 3
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B. Property Insurance. So long as the Owners Association maintains. with & generally
accepied insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periads, and against loss by fire, hazards included within the terin "extended coverage," and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender raquires
insuranee, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and {ii) Borrower' s ebligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the requirad coverage is provided by the Owners Association
policy.

what Lender requires as a condition of this waiver can change during the term of the loan,

barrewer will give Lender prompt notice of any lapse in required property insurance coverage
provides ny the master or blanket policy.

Inthe event of adistribution of property insurance proceeds in liew of restoration or repair following
a loss o the Proporty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assignad sud will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Instruine/it..whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability losurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maiains a public liability insuranco pelicy acceptable in form, amount,
and extent of coverage to Lendes.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection with ‘aiy condemnation ot other taking of all or any part of the
Property or the common areas and facilities of tie PUD, or for any conveyanee in lisu of condemnation,
are hereby assigned and will be paid to Lender. 31ch proceeds will be applied by Lender to the sums
sceured by the Security Instrument as provided in Sectiop 12

E. Lender's Prior Consent. Borrower will noicicept after notice to Lender and with
Lender's prior writlen conseni, either partition or subdiviic the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandohment ¢t termination required by law in the
case of substantial destruction by fire or other casualty or in the case 4 o taking by condemnation or
eminent domain; (ii) any amendment (o any provision of the Constituent Daciaents uniess the provision
is for the express benefit of Lender; (iif) termination of professional mana gemsstand assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public Tiability insurance coverage maintained by the Owners Association unacceguablete Lender,

F.  Remedies. I Borrower does not pay PUD dues and assessments when due, then Leiidor may
pay them. Aoy amounts disbursed by Lender under this paragraph F will become additionat debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other 1§ of
payment, these amounts will bear interest from the date of disbursement at the Note rate and wiil bo
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family )
Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT v DocMagic
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BY SIGNING BELOW, Borrower accep(s and agrees to the ferms and covenants contained in this PUD
Rider,

m W WL A2 Seat)

HOLLY J ROLLO “Borrower

MULTISTATE PUE) RIDER - Single Family & DacMaale
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