UNOFFICIAL COPY

D of b

— . 5 Doc#. 2326925063 Fee: $107.00
Illinois Anti-Predatory | Karen A. Yarbrough
. Cook County Clerk
Lendmg Database Date: 09/26/2023 11:11 AM Pg: 1 of 24
Program
~ | Certificate of Compliance "
b
L
™~
-9
£
M
- Report Mortgage Fredd
3 844.768-1713
pA The property identified as: /- PIN: 13-12-232-037-1005 )
Address:
Street: 2525 W FARRAGUT AVE
Street line 2; UNIT 3E
City: CHICAGQ State: L ZIP Code: 60625

Lender: A&N Mortgage Services, INC

Borrower: Sarah Thompson

Loan { Mortgage Amount: §31%.500.00

Pursuant fo 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t0 revord a residential
mortgage secured by this property and, if applicable, a simulianeausly dated HELOC.

Certificate number: A59D50DF-4D6E-4C5B-BF01-C7332E757F7B Execution date; 9/18/2023




2326925063 Page: 2 of 24

UNOFFICIAL COPY

This Instrument Prepared By:
A & N MORTGAGE SERVICES,
INC,

After Recording Return Ta:

A & N MORTGAGE SERVICES,
INC.

1845 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60842
Loan Number: 2023081801

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1007868-2023081801=¢ MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen*are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are also‘provided in Section 17,

Parties

{A} "Borrower"is SAFRAH THOMPSON, A SINGLE WOR AW

cutrently residing at 345 E WACKER DR UNIT 3502, CHICAGO, ItLiNOIS 60601

Borrower is the mortgagor under this Security [nstrument,

(B} “Lender"is A & M MORTGAGE SERVICES, INC.

Lender isa ILLINQIS CORPORATION organized and exist ng videt the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON AViNUE,
CHICAGO, ILLINOIS 60642

The term "Lender" includes any successors and assigns of Lender.

(C) "™ERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 483501.2026, wl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
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Pocuments

(D1 "Note"means the promissory note dated  September 18, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the Iegal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED NINETEEN THOUSAND FIVE HUNDRED AND 00/100

Dollars {L.5. § 319,500.00 ) plus interest.
Each Barrower who signed the Note has promised to pay this debt 1 regular monthly payments and w pay the debt
in full not later than  Qctober 1, 2053
(E) "Riders" means all Riders o this Security Instrument that are signed by Borrower. All such Riders are
incorporatednio and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check-hox as applicable]:

[] Adjustabls Rete Rider X] Condominium Rider
[] 1-4 Family Ridsr {7] Planned Unit Development Rider
[] Second Home Ride: K] Other(s) |speeify]:

Fixed Interest Rate Rider

{F) "Security Instrument" means this documeant, which is dated September 18, 2023 , together
with all Riders to this document.

Additional Definitions

(G} "Applicable Law" means all controlling applicable federal; state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) as-wril as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means 71l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatiou, homeowners association, or similar
organization.

(M "Default" means: (i) the failure to pay any Periodic Fayment or any other amount secured by this Security
Tnstrument on the date it is due; (37} a breach of any representation, warranty, covenunl, dbligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informa’ion” or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or faifure to provide Lender with material information in connection with the Loan, as Jeseribed in Section
8 or {iv}) any action or proceeding described in Section 12(e).

(I} "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, gomputer, or
magnetic tape so as to order, instruct, or authorize a financtal nstitution 1o debit or credit an account. Tuek term
includes, hut is nat limited 1o, point-of-sale transfers, automatad teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transters,

(K) '"Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGM, as applicable.

[LLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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{L) "E-SIGN"means the Electrunic Signatures in Globaf and National Commerce Act (15 LLE.C, § 7001 ef seq.),
a5 it may be amended from time tu time, or any applicable additiona] or successor legislation that gaverns the same
subject matter.

(M) "Escrow Items" means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) "Loan" means the dcht chligation evidenced by the Nots, plus interest, any prepaymient charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loar Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymeats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, w/nich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneo'ss Proceeds™ means any compensation, settlerment, award of damages, or proceeds paid by any
third party (other than tnjurance proceeds paid under the coverages described in Section 3) for: (iy damage to, or
destruction of, the Property; i) condemnation or other taking of all or any part of the Property; {iif} conveyanee in
lieu of condemnalion; or (i+) Ausrepresentations of, or omissions as to, the value and/or candition of the Property,
(€)) "Mortgage lnsurance” means-insurance protecting Lendet against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment" means am:ps/ment by Borrower, other than a volunfary prepayment permitted under the
Note, which Is less than a full outstandinz Teriodic Payment.

(8} "Periodic Payment' means the regularlv scheduled amount due for (i) principal and interest under the Note,
plus (iiy any amounts under Section 3.

(T) "Property” means the property describcd Pelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U)} "Rents" means all ampunts teceived by or due Berrovier in connection with the lease, use. and/or occupancy
of the Property by a party uther than Borrower,

{V) "RESPA"means the Real Estate Settlement Proceduies st {12 U.S.C. § 2601 er seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they may +¢ aimended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjectZiatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that woukd apply ta.2"'federally related mortgage loan" even if
the Loan does not qualify as 2 "federally related mortgage loan™ under RESPA:

(W) "Successor in Interest of Borrower"” means any party that has taken iitle to'the Property, whether or not that
party has assumed Borrowsr's obligations under the Note ani‘or this Security Tusitiment.

(X} '"ULTA" means the Uniform Electronic Transactions Act, ot a similar act recegnizing the vatidily of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propzrty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveras the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ext:ns.ons, and
mudifications of the Note, and {il) the performance of Borrower' s covenants and agreements under thit Security
Instrumenyt and the Note, For thiz purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominge for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the (ollowing
described property located in the

COUNTY of COOK
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRLIMENT (MERS) % DocMagic
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SEE LEGAL DESCRIFTION ATTACHED HERETO
A.P.N.: 13-12-232-037-1005

which currently has the address of 2525 W FARRAGUT AVE UNIT 3E
[Street]
CHICAGO , Wlinois 60625 (" Broperty Address");
[City] {Zip Code]
and Borrower reicasés and waives all rights under and by virtuz of the homestead exemption laws of this State.

TOGETHER WITH 4ii the improvements now or subsequently erected on the property, including replacements
and additions to the improvéments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, nineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of theforeesing is referred to i this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds-only legal title Lo the interests granted by Boreower in this Security

and assigns) has the right: to exercise any or/all of those interests, including, but not limited 10, the right to foreclose
and sell the Property; and to take any action reqiired of Lender including, but not limited to, teleasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CO VFNANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right 1o use and
weeupy the Property under a leaseheld estate; (i) Borrower has the right to mortgage, granl, and convey the Froperty
or Borrower' s leasehold intetest in the Property; and (iil) the Property i unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owne ship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tif'c ia the Property against all claims and
demands, subject to any encumbrances and ownership interests of record a: of Luan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a Uniform security instrument
covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges cueiunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Sicurity
Instrument must be made in U.S. currency, If any check or other instrument received by Lender as payment under
the Note or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the follawing forms, as sclected
by Lender: (a) cash; (b) maney arder; (c) certificd check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Ma/Freddie Mac UNIFORM INSTRUMENT (MERS) & :
Farm 3014 07/2021 v DocMagic
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any such cheek is drawn upon an institution whose deposits are insured by a U8, federal agency, imstrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the MNote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its solc discretion pursuant te Section 2.

Any offset or claim that Boreower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securily Instrument.

2. Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated tu accept any Partial
Payments o7 10.apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucn smapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Périsdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
1f Borrower does 1iot Trake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Zection 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouri 2 ander the Loan in caleulating the amount due in connecticn with any foreclosure
proceeding, payolT request, dozn madification, or reinstatement. Lender may accept any payment msuflicient to bring
fhe Loan current without wiiver of any rights under this Security Instrument or prejudice to its rights (o refuse such
payments in the future.

(b) Order of Application of Fartia! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest oltstinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Itsms. If all cutstanding Periodic Payments then due are paid in
full, any payment ameunts temaining may be applic( ( late charges and to any amounts then due under this Security
Instrument. 1fall sums then due under the Note and this Gecurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to o fuluze Perjodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amotnt-ofone or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment ‘say be applied to the delinguent payment and
the late charge.

When applying paymenis, Lender will apply such payments in accordwice with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be appliea as described in the Mote.

{d) No Change to Paymeni Schedule. Any application of payments, sncanee procecds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; o~ change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrosy ot must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of inomvao provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to b2 pad tach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices ar invoices o amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Eserow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ftems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of thosc items within such time period as Lender may require.

ILLINQIS - Singlé F.amil'y  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ' -
Form 3014 07/2021 % DocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow fems directly pursuant
to a waiver, and Borrower {uils to pay timely the amount due fer an Escrow [tem, Lender may exergisz its rights under
Scction 9 to pay such amouat and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or alt Escrow Items at any
fime by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fxnds will be held in an institution whose deposits are insured by a U, S, federal ageney, instrumentality,
or entity (ineidding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiil apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borroveer for: (1) holding and applying the Funds; {ii) annually analyzing the escrow account; or (i)
verifying the Escrow I'emis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uriess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will 4ot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an arnual accounting of the Funds as required by RESPA.

(d) Surplus; Shorlage ang D-fiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
hald in escrow, Lender will account'to Bamower for such surplus. 1f Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain thz surplus in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held in(esciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or reficiency in accordance with RESPA.

Upon payment in fuli of all sums secured/uy this Security [nstrument, or an earlier time if required by
Applicable Law, Lender wifl promptly refund to Borrover any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, azsessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority cwsr this Sceurity Instrument, (b) leasehold payments or
ground rents on the Property, il any, and (¢} Community Asseciation Dues, Fees, and Assessments, if any. I any
of these items are Eserow Mems, Borrower will pay them in the mziplr provided in Section 3.

Borrower must promptly discharge any lien that has priority or may 2itain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sesured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: (hb} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending,/out/only until such proceedings
arc concluded; or {cc) secures from the holder of the lien an agreement satisfactory (o Levder that subordinates the
lien to this Security Instrument (eollectively, the "Required Actions”). If Lender deterninies thag any part of the
Property is subject to a lien that has priority ur may attain prierity over this Security Insttumpat and Dorrower has
not taken any of the Required Actions in regard to such fien, Lender may give Burrower a neticeddentiving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take unz o more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by five, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Rorrower must maintain the types of insurance Lender reguires in the amounts (including deduclible levels) and for
the periods (hat Lender requires, What Lender requires pursuant to the preceding sentences ean ehange dueing the term

[ELINCIS - Single Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A :
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will nat be
gxereised unreasonably,

(b) Failure to Maintain losurance. If Lender has & reasonable hasis 10 believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower' s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
1o purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Apphicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i+ effect, but not exceeding the coverage required under Section 5(a), Borrower scknowledges that the cost
ol the insuraiice coverage so oblained may significantly exceed Lbe cost of insurance that Boreower could have
obtained. Any apiovats disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inslirarice under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These anio=nts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notive Jrizn Lender to Borrower requesting paymient,

{c} Insurance Policics. ‘All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee andior as ail addiional loss payee. Lender will have the right (o hold the policies and rencwal
eertificates. 1 Lender requires, Borrower il promptly give 1o Lender proof of paid premiwms and renewal notices.
[f Borrower obtains any form of insurancs coverage, not otherwise required by Lender, for damage te, or destruction
of, the Property, such policy must include ¢ steadard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds, in the event of loss, Borrower must give prompt notice 1o the
insurance carrier and Lender. Lender may make proof Ot less if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied te restoration or repair
of the Property, if Lender deems the restoration or repair te e cconomically feasible and detertmines that Lender's
security will not be lessened by such restoration or repair.

[fthe Property is to be repaired or restored, Lender will dishurss wim the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold suchiinsurance proceeds until Lender has
had an opportunity to inspect such Property lo ensure the wotk has been complercd to Lender”s satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such.inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paym ent or in a series of progress
pavments as the work is completed, depending on the size of the repair or restoration, \tie terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbicseraents dirgetly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender i 20t be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrewe: will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ar repair not to be econamically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by shis Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments ara applied in Section 2(b).

ILLINOIS - Single Family - Fannie hMaefFreddie Mac UNIFORM INSTRUMENT (MERS) A :
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
t a notice from Lender that the insurance carrier has offered o seatle a claim, then Lender may negetiate and settle
the claim. The 30-day period will begin when the notice is given. 1n either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower Is unconditionally assigning o Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security [nsirument, and (ii) any
other of Borrower's rights {othet than the right to any refund of unearned premiums paic¢ by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
[f Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Botrower as an additional loss payee. Lender may use the insurance
proceeds either to repair of restors the Property (as provided in Scetion 5(d)) or Lo pay amounts urpaid under the Note
or this Securiny Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's prineipal residence within
60 days after the’exscution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for vt least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
comsent will not be unréasonably withheld, or unless extenuating circumstances exist that are bevond Borrower's
control.

7. Preservation, Mzin‘erance, and Protection of the Property; Inspections. Borrower will not destray,
damage, or impair the Property, allaw the Property to deteriorate, or commit waste on the Froperty. Whether or not
Borrower is residing in the Propesty; Borrower must maintain the Proparty in order to prevent the Property from
deteriorating or decreasing in value dué s condition, Unless Lender determines pursuant to Section 3 that repair
or restoration is not econamically feasiblz, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pa.d-4o Lender in connection with damage to, or the taking of, the
Property, Borrawer will be responsible for repairing of restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the Tepeirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending onthe-size of the repair or restoration, the ferms of the repair
agreement, and whether Borrower is in Default on the Loen Lender may make such disbursements directly to
Bortowet, to the person repairing or restoring the Property,-or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Progelyy, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Properiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendezwi)!’ give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duringthe"Loan application process,
Rarrower or any persons or enfitics acting at Borrower's direction ar with Borrower s knawledpe ot consent gave
materially [alse, mislcading, or ingecurate information or statements to Lender (or failed bo provide Lender with
material information) in connection with the Loan, including, but oot limiled to, overstating Forrawer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and Jiapilities, and
misrepresenting Borrower' s gecupancy or intended occupancy of the Property as Borrower's principal <esidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements (ontained
in this Security Instrument; (i1} there s a legal proceeding or government order that might significantly affect Lender's
interest in the Property and’or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enlorcement of a lien that has priority or may attam priority over this Security
lnstrument, or to enforee laws or regulations); ot (iii} Lender reasonably believes that Borrewer hzs ubandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender' s interes| in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (T} paying any sums
secured by a lien that has priority or may attain priority over Lhis Secutity Insttument; (11) appearing in court; and
(T paying: (A) reasonable attorneys' fees and costs; (B) properry inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured positicn in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or otber code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender wiil not be liable for not
laking any or all actions awtborized under this Section 9.

() Avoiding Foreclosurc; Mitigating Losses. 1f Borrowser is in Default, Lender may work with Borrawer (o
avoid foreclosar= and/or mitigate Lender' s potential losses, bul is nul obligated to do so unless required by Applicable
Law. Lender mzy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited w0 Ghiaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and tnird-nary approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicab'e 1aw,

() Additional Amaunts Secured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuvedny(this Securily Instrument, These amounts may bear interest at the Note raie
from the date of dishursement and will-be, payable, with such interest, upon notice frum Lender to Botrower
requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will camply with all the
provisions of the lease. Borrower will not surreider the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower wiil not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lease!iold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicshle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncead:Gonally assigning and transferring to Lender
any Rents, regardless of 1o whom the Rents are payable. Borrower autharizes Lender to collect the Rents, and agrees
ihat each Tenant will pay the Rents to Lender. However, Borrower will reccive the Rents unttl (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has giveanotice to the Tenant that the Rents are
1o be paid to Lender. This Section F0 constitutes an absolute assignment and not a1 assignment for additional security
only.

(h) Notice of Default. To the extent permitted by Applicable Law, if Lende: gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
b applicd to the sums secured by the Security Tnstrument; (i) Lender will be entitled to collect anareceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpeia 10 1ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents du<'t~ Lender and
will take whatever action is necessary to collect such Rents i not paid to Lender; (v unless Applicable lLaw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and maaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums sceured by Lhis Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be ligble w account for only those Rents actually received; and {vii) Lender will be entitled
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to have 4 receiver appointed o lake possession of and manage the Property and callect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking conteol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 1o Lender secured by this Sceurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
net signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perivrm, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Conirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unaer-Applicable Law, is not obligated to enter upon, fake control of, or maintain the Property before or
after giving notiré of Default to Borrower, However, Lender, or a teceiver appointed under Applicable Law, may
da so at any time when Borrower is in Default, subject to Applicable Law.

() Additionai Proyisions. Any application of the Rents will not cure or waive any Default or invalidate any
ather right or remedy of Later, This Section 10 does not relieve Borrower of Borrower's ebligations under Section
f,

This Section 10 will tératinatewhen all the sums secured by this Security Instrument arc paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substifztion of Policy; Loss Reserve; Protection of Lender. I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the
Mortgage Insurance in effect, 1f Borrower wis required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy provided such insurance, or (i) Lender determines in its sole
diseretion that such motteage insurer is no longer eligibie 1 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to.chlan coverage substantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantially equivaleibto the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selectad ine Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whea fie.insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lossieserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in ful,, and Lender will not be required to pay
Borrower any inlerest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becons availabie, 15 obtained, and
Lender requires separately designated payments toward the premiums for Mortgage [nsurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower 1vas vequired to make
separately designated payments foward the premiums for Mortgage Insurance, Borrower will ru the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, antil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe: ard Lender
peoviding for such termination or until termination is required hy Applicable Law. Nothing in this Scction vl affects
Borrower's obligation o pay interest at the Note rate.

(k) Mortgage Insurance Agreements. Mortgape Insucance reimburses Lender {or certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their totat risk on all such insurance in force fromt time to tme, and may enter into
agreements with olher parties that share or modily their risk, or reduce losses, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounks that Borrower has agreed to pay for Mortgage
Ingurance, or any other terms of the Loan; (i) increase the amaunt Borrower will owe lor Morigage Insurance; (iif)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Morrgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. & 4901 &f seq.), as it may be amended from time to time,
or any additicnal or successor federal legistation or regulation that governs the same subject matter ("HPA™). These
rights under tiie HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortpage Insurance iemiums that were unearned at the time of such cancellation or termination.

12. Assignment’zad Application of Miscellaneous Proceeds; Forfeiture.

(1) Assignment of Plizesllaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proveeds Lo Fender and agrees that such amounts will be paid to Lender.

{b) Application of Mizcellaneous Proceeds upon Damage to Property. If the Properly s damaged, any
Miscellaneous Proceeds will be apnlizd4o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible andLendsrs security will not be lessened by such restoration or repair, During such
repair and restoration periad, Lender will have the right to bold such Miscellaneous Procesds until Lender has had
ar opportunity to inspect the Property to engure the work has been completed 1o Lender's satisfaction (which may
include satisfying Lender's minimum eligibility ceouirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirema is) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or i a series of progress payments as the work
is completed, depending on the size of the repair or restoracion, the terms of the repair agresmant, and whether
Borrower is in Defanlt on the Loan. Lender may make such/dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to hotix_“Urless Lender and Borrower agree in writing or
Applicable Law requires intzrest 1o be paid on such Miscellanaous/Psoceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, I1' Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessered by such rzsicration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, waether/or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the ordedthat Partial Payinents ate applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructior, or Loss in Value of the
Property. In the event of a total taking, destruction, or lass in value of the Property, u!l'of the Miscellaneous
Proceeds will be applied to the sums secured by this Security [nstrument, whether or not then fue, with the excess,
tf any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or glester than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentige of
the Miscellaneous Troceeds will he applied to the sums secured by this Security Instrument unless Borrower and
Lender atherwise agree in writing. The amount of the Miscellaneous Proceeds that will be 50 applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the votal
amount of the sums secured immediatety before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Parlial Devaluation where the fair markel value of the Property immediately before the Partial
Drevaluation is less than the amownt of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or nat then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (i1) fails to respond te Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds ar the party against whom Borrower has
a right of action in regard to the kiscellaneous Proceeds.

{(¢) Proceeding Affecting Lender's Interest in the Froperty, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inrairment of Lender's interest in the Property or rights under this Security Instrument. Borrowet
can cure such a Defawitand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disniizned 2vith a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lerdel's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning o Lender the proceeds of any award or claim for damages that are attributable to the
inipairment of Lender's interest inthe Floperty, which precesds will be paid to Lender. AN Miscellancous Proceeds
thul are nol gpplicd Lo reswralion of reparof the Property will be applied in the order that Parlial Payments are
applied in Section 2(b}.

13. Borrower Not Released; Forbearane2 by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability uide this Security [nstrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings agaist any Successor in Interesc o Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tiis Seeurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe:r Any forbearance by Lender in exercising any right
or remedy including, withqut limvitation, Lender's sceeplance o' paviaents from third persons, entities, or Successors
in Interest of Borrower of in amounts less tian the amount then due, @il not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigris Cound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any FBorrower wha signs this Security
Instrument but does not sign the Note: (a) signs this Security [nstrument to mortgage, jrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signe this Security Instrument to
waivc any applicable inchoate rights such as dower and curtesy and any available hom stead exemptions; (c) signs
this Seeurity Instrument o assign any Miscellaneous Proceeds, Rents, or other earnings from the Froperty to Lender;
(d} is not personally obligated to pay the sums due under the Note or this Secueity Instrumerr, and () agrees that
Lender and any other Borroser can agree to extend, modify, forbear, or make any accommoditiziewith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withatt 4ffzcting such
Borrower's obligations under this Security Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Boreower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain al] of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and Hability under this Secw ity Instrument unless Lender agrees 1o such release in writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
swate tax verification and/gr reporting scrvice used by Lender in connection with this Loan, and (i) cither (A) &
ane-time charge for flood 7one determination, certification, and racking services, or (B) a ane-time charge for flood
zone determination and certification services and subsequent charpges each time remappings ot similar changes oveur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in conneetion with any flood zone determinations,

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fzes for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: {3} reasonable attorneys' fees and costs; (1) property inspection, valustion, mediation,
and loss mikgation fees; and {iii} other related fees,

{v) Perinissibility of Fees. In regard 1o any other facs, the absence of express awthority i this Security
Instrument to chargs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not clierge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

(d) Savings Ciarise: If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the inierest or other loaircharpas collected or o be collected in conmection with the Loan exceed the permitted limits,
then (3) any such loan charg® wil be reduced by the amount necessary to reduce the charge ta the permitted limit, and
(ii) any sums already collecizi from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund Ly reduzing the principal twed under the Note or by making a direct payment to
Borrower, If a refund reduces pringipal, thereduction will be realed as a partial prepayment without any prepayment
charge (whether or not a prepayment cherge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou’ of such overcharge.

16. Notices; Borrower’s Physical Address. 2.ii notices given by Borrower or Lender in connection with this
Security Instrument must be in wriling,

{a) Notices to Borrower. Unless Applicable Law r=grires a different method, any written notice to Borrower
in connection with this Seeurity Instrument will be deemed toaive been given 1o Borrower when (i) mailed by first
elass mail, or (i) actually delivered 1o Borrower' s Notice Addrezeq as defined in Section 16(c) below) il sent by means
other than first class mail ot Electronic Communication (as defined i5 Section 16(b) below). Motice to any one
Borrower will constitute notice to all Borrowers unless Anplicable Lav expressly requires otherwise. [T any notice
to Borrower required by this Security Instrument is alse required under/Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instriinent.

(b) Electronic Notice to Borrower. Unless another delivery method is reqinred by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eletredic Communication”) ifs (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Barrower's e-mail or other
electronic address ("LElectronic Address™y: (i) Lender pravides Borrower with the oplior 1y receive notices by first
class mail or by other non-FElectronic Communication instead of by Elecironic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communie=iolin connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lenderbezomes aware
that such notice is not delivered. [f Lender becomes aware that any notice sent by Electronic Communization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-llestronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writlen natice 10 Lender of Borrower's withdrawal of such agreement.

(e} Borrower's Notice Address. The address to which Lender will send Borrower natice {"Notice Address")
will be the Property Address unless Borrower has designatad a different address by written natice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower sy designate an
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Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower’s change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrawer' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
incude an Electronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

(¢) Barrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically vesides, if different from the Property Address, and notify Lender
whenever this aruress changes.

17. Govertiing T aw; Severability; Rules of Construction. This Security Instrument is govemned by federal
law and the law of tiie stote of lilinois. All rights and obligations contained in this Security [nstrument are subject
to any requirements and 'inti‘ations of Applicable Law. [f any provision of this Security instrument or the Note
conflicts with Applicable Liw/, i} such conflict will not affect other provisions of this Security Instrument or the Note
that can he given effeet withiout theconflicting provision, and {ii) such conflicting provisien, 1o the extent possible,
will be considered modified 1o coianly with Applicable Law. Applivable Law might explicitly or implicitly allow the
partics to agree by contract or it might bz-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordanue with Applicable
Law is to be made in accordance with the Aboplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) word, it the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without 217 Gbligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do-wnt define, limit, or describe the scope or intent of this
Security Instrument or any particular Scction, paragraph, cesrovision,

18. Borrower's Copy. One Borrower will be given one anpyaf the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Boorswer. For purposes of this Section 15 only,
"Interest in the Property" means any legal or beneficial interest in the Froperty, including, but not timited to, those
heneficial interests transferred in 2 bond for deed, contract for deed, installment 2ales contract, of escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or (arsferred {or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without-Lerder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumenr, However, Lender will
not exercise this option if such exercise is prohibited by Applivable Law,

If Lender exercises thiz option, Lender will give Borrower notice of acceleration. The feticz will provide a
period of not less than 30 days trom the date the notice is given in accordance with Section 16 widhii »aich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to] ot upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wilnout further
notice or demand on Borrewer and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited 0! (4) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Barrower will have the right to reinstate the Loan and have enfioreement of this Security Tnstrument discontinued at
any time up to the later of (1) five days before any foreclosurs sale of the Property, or (b such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate witl not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrowsr must satisfy all of the follewing conditions: (aa) pay Lender all sums that then
would be due unde this Security Instrument and the Note as if no aceeleration had oceurred; (Bb) cure any Default
of any other covenants or agresments under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but net fimited to: (i) reasonable attorneys' fees and costs;
{i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interes in the Property
and/or rights under this Security knstrument or the Note; and (dd) take such action as Lender may reasonably require
1o assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one or mote ofthe following
forms, as seletted by Lender: {zaa) cash; (bhb) money ordat; tecc) certified cheek, bank check, freasurer's check, or
cashier' s check ~provided any such check is deawn upon an institution whose deposits are insured by a U.5. federal
agency, instrumsitality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security [nstiuraent and obligations secured by this Security Instrument wilt remain fully effective as if no
acceleration had occurrad

21. Sale of Note. Thé “iote or a partial interest in the Note, together with this Security Instrument, may be sold
at otherwise transferred oné o' more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumient will convey to Lender's successars and assigns.

21, Loan Servicer. Lendel mavake any action permitied under this Security Instrument ihrough the Loan
Servicer ar another authorized representative, such as a sub-secvicer, Borrower understands thet the Loan Servicer
or other authorized representative of Lender nas the right and authority to take any such action.

The Loan Servicer may change one or (mo'e times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Service has the right and authority to: (a) collect Pericdic Payments and any
other amounts due under the Note and this Secwitly Instrument; (b) perform any other mertgage loan servicing
obligations; and (c} exercise any rights under the Note thi, Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowsr will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1 which payments should be made, and any other
inlormation RESPA and other Applicable Law require in conngsiden with a natice of transfer of servicing,

23, Nofice of Grievance. Until Borrower or Lendet Tias notified the other party (in accordance with Section
k6) of an alleged breach and afforded the other party a reasonable pecied after the giving of such notice to take
corrective action, neither Borrower nor Lender may commengce, join, or be jowried to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other yarty's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisicn of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse.before certaiii asion can be taken, that time
period will be deemed to he rcasonable for purposes of this Secticn 23. The notice of Default given to Borrawer
pursuant to Section 26(a) and the nolice of acceleration given o RBorrower pursuant to Sext'an 18 will be deemed to
satisfy the notice and opporlunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable YXav:s where the
Property is located that relate to health, safety, or environmental protection; (ii} "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, £nd.B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents. materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Favironmental Cleanup” includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
1o, or otherwise trigger an Envirotmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A :
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(b) Restrictions en Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will nat do, nor allow anyone else to do, anything affecting the Property that: (1) violates
Environmental Law; (i) creates an Environmental Condition, or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written netice oft {i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmeran Condition, ineluding but not limited to, any spilling, leaking, discharge, release, or threat of release
ol any Hazardous Substance; and {ii7) any condition caused by {he presence, use, or release of a [Mazardous Substance
that adversely afiects the value of the Property. If Borrower laarns, or is notified by any governmental or regulatory
authority or any privete party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Zotrawer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seciiits Instrument will ereate any obligation on Lender for an Environmental Cleanup.

25. Electronic Note (igaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower; (a) expressly consented and
intendad to sign the electronic ™otz viing an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature”) instead of signing a paper Nute with Borrower' s written pen and ink signature; {b) did not withdraw
Borrower’ s express consent 1o sign the electronic Note using Borrower' s Electronic Signature; () understood that by
signing the electronic Note using Borrower' s Elxctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terias: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by aoing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lexdze further covenant and agree as follows:

26, Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Detavil o, Borrower prior 1o acceleration foliowing
Borrower' s Default, except thar such natice of Default will not be sent yvhen Lender exercises ifs right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in adiition ta any cther information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default: (1) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Beirower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the siohze may result in acceleration
of the sums sccured by this Sccurity Instrument, foreclosure by judicial proceeding ind'sale of the Property; (v)
Borrower's right to reinstate after aceeleration; and (vi) Botrewer's right to deny in the foseclosure proceeding the
existence of a Default or w assert any other defense of Borrower o acceleration and loreclosire.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the doie Saecified in the
notice, Lender may requice immediate payment in full of all sums secured by this Security Instrumentwithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled (o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) 1easonable
attorneys' fees and costs; (it} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and’or rights under this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ) Maai
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
[nstrument.  Borrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, bt only if the fze is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any <laim that Borrower makes or any claim that is made
against Borrower in conbection with the collateral, Borrower may later cancel any insurance purchased by Lender,
bust only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agroement. 1f Lender purchases insurance for the collaleral, Borrower will be responsible for the costs of
lat insutanes, sneluding interest and any other charges Lender may impose in connection with the placement of the
insurance, unii the effective date of the cancellation ot expiration of the insurance. The costs ot the msurance may
be added to Borrrwer' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrow<r may be able to obtain on its own.

BY SIGNING BEL(¥w, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider'sizned by Borrower and recorded with it.

\P:al\

SARAW -Borravr

WitnEs
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[Space Below This Line Far Acknawledgment]

Sgte of ILLINOIS e )
) 88,
County of COOK )
: 7 \ ’
] ‘!"J[ V'\/\&q\ i{i'”}-ﬁ‘ %%1{0\ it QI{/D s certify that

{here give name of officer and his official title)

SARAH THOMPSON

(name of grantor; /G, acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known t0 me to-le the same person whose name éf{or are) subscribed to the foregoing instrument,
appeared before me this day in persosand acknowledged thal he {4hk or they) signed and delivered the instrument
a5 his (@! or their) free and volumary act-for the uses and purposes thercin set forth,

Dated: q - Jl %} | }’3

) {Signa‘rﬁrehnf ﬁfﬁccr) ( / .

CFFICIAL SEAL :
AMY ROGENBLUM §

i

¥
% .
i

NOTART FIBLIC, STATEOF iLUNCl\S
(e i ERPIRCS 70 1
O e

o Grgnator: R tion AN O ERREPERYI3ES I, NuLSR 1D 19291
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BW2306704S

Exhibat A

PARCEL 1: UNIT 3E IN THE 2525 WEST FARRAGUT CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED AS FOLLOWS: LOTS 72 AND 73 IN OLIVER SALINGER AND COMPANY'S
LINCOLN AVENUE SUBDIVISION, BEING A SUBDIVISIGN OF THAT PART OF THE SOUTH 1/2 OF THE WEST
1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN LYING WEST OF LINCOLN AVENUE; WHICH SURVEY |5 ATTACHED A5 AN
EXHIBIT TO THE DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT 0618631063, TOGETHER
WITH ITS L;4DI/IDED PERCENTAGE INTEREST IN THE COMMON ELEMENT, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSI F-RIGHT TQ THE USE OF P-5 A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED T7J THE DECLARATION AFORESAID, RECORDED AS DOCUMENT 0618631063,

PIN: 13-12-232-037-1005

For Informational Purposes only: 2525 WestFarragut Avenue, Unit 3E, Chicago, IL 60625
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MIN: 1007868-2023081801-2 Loan Number: 2023081901

FIXED INTEREST RATE RIDER

Daic: September 18, 2023
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): SARAH THOMPSON

THIZ FIXED INTEREST RATE RIDER is made this  18th day of September, 2023
and isneosporated inta and shall be deemed Lo amend and supplement the Security Instrument, Deed of
Trust, or Gccurity Deed (the "Securily Instrument"} of the same date given by the undersigned (the
"Borrower} to secure repayment of the Borrower's fixed rate promissory note (the "Mete") in favor of
A & N MORTGAGE SERVICES, INC,
(the "Lender"). Th¢ Szcurity [nstrument encumbers the property mare specifically described in the Security
Instrument and locaies &l

2525 W EARRAGUT AVE UNIT 3E, CHICAGO, ILLINOIS 60625
[Property Address]

ADDITIONAL COYENANTE! In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { D ) "Note" of the Secarity Instrument is hereby deleted and the following
provision is substituted in its place in the SeCiaity Instrument:

{ D ) "Note" means the promissory note dated ‘Seplember 18, 2023 . and signed by each
Borrower who is legally ehligated for the debt under that bromissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signatuie, or (i) elect/onic form, using Borrower's adopied Electronic
Signature in accordance wilh the UETA or E-SIGN, as appiicaenie, The Note evidences the Jogal obligation
of 2ach Borrowst wha signed the Note to pay Lender THREE FNDRED NINETEEN THOUSAND

FIVE HUNDRED ANWD 0Q/100 Dollars (U5, § 3123,500.00 1 plus interest.
Each Borrower who signed the Note has promised to pay this debt in regaisr monthly payments and to pay
the debt in full not later than October 1, 2053 a. the e of 7.750 %.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenap’e contained in this Fixed
Interest Rate Rider.

ILLINQIS FIXED INTEREST RATE RIDER o i
ILFIRRDR 08/14/22 »; DocMagic
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MIN: 1007868-2023081801-2 Loan Number 2023081901

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of September, 2323 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "$ecurity Tnstrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

(the "Lender")
of the saine date and covering the Property described in the Security Instrument and located at:

2525 W FARRAGUT AVE UNIT 3E CHICAGO, ILLINQIS 60625

[Property Address]

The Troperty includes s unil in, together with an undivided interest in the common elements of, &
condominium project known as:

2525 WEST FARRAGUT CCNDOMINIUM

[idame of Condominium Praject]

{the "Condominium Project"}. If the ownels issociation or other entity which acts for the Condominium
Project {the "Owners Association"} holds tiie-to property for the hencfit or use of ils members or
shareholders, the Property also includes Borrower' s iierest in the Owners Association and the uses, proceeds
and beneftts of Borrower's inferest,

CONDOMINIUM COVENANTS. In addition to ‘herepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lepaer further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform aivaf Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coastituest Documents” are the: (i)
Declaration or any oiber docwment which creates the Condominiutn Projeet: (if) by-laws; (iii) code of
regulations; and {iv} other equivalent documents. Borrower will promptly ray, when due, all dues and
assessments imposed pursuant to the Constituent Deuimetits.

B. Property Insurance. So long as the Owners Association maintains, it a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium PXroice!-which is
satisfactory to Lender and which provides insurance coverage in the amounts (includirg ceductible
levels), for the pericds, and against loss by fire, hazards included within the term "extended corerage,”
and zny other hazards, mcluding, but not limited 1o, earthquakes, winds, and floods, for which Linder
requires insurance, then (i) Lender waives the provision in Section 3 for the pertion of the Penodic
Payment made to Lender consisting of the yearly premium installments for properly imsurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

MULTISTATE CONDOMIMIL RIDER - Single Family - o # DacMagic
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any kapse in required property insurance coverage
provided by the master or hlanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrgwer will take such actions as may be reasonable to
insure that the Owners Association maintaing & public liability insurance policy acceprable in form,
arrioun’, and extenl of coverage to Lender.

D.. f2ondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/Boirower in connection with any condemnation or other taking of all or any part of the
Property, whiticr.of the unit or of the commeon slements, or for any conveyance in licu of
condemnation, aie boizby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums securea bx-die Security Instrument as provided in Section 12

E. Lendar's Prici Zonsent. Borrawer will noy, except after notice to Lendzr and with
Lender's prior written conseni cilher pactition ot subdivide the Property or consent to: (i) the
abandonment or fermination ot the-Condominium Project, except for abandonment or termination
required by law in the case of substantial-destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {it}-2i’amendment Lo any provision of the Constituent Documents
urtless the provision is for the express benetit of Lander; (iii) termination of professional management
and assumption of self-management of the Owniirs A.sociation; or (iv) any action which would have the
effact of rendering the public liability insurance/coierage mainfained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominiam dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undertins paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borroiver and Lender agree to other terms
of payment, these amounts will bear interest from the date of disburscincnt.at the Note rate and will be
payablie, with interest, upon notice from Lender to Borrower requesting payraent.

MULTISTATE GONDOMINIUM RIDER - Singte Family - 2 DacMagic
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

(:;%%_— — .
s S .;“’j{_‘%ﬁ:@?‘

T e (Seal)
SARAH THOMPSON -Rorrawer
MULTISTATE CONDOMIMIUM RIDER - Single Family - ’ 'A’DQcMagjc
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