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MORTGAGE | FHa Case No.
138-2078608-703-2038
MIN: 1005246-1300205513-0
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: words are defined in Sections 3,10,12, 17,
14 and 21, Certain rules regarding the usage of words used in this document are 2iso provided in Section 15,

(A} "Security Instrument” means this document, which is dated September 27,2323, tegether with all Riders to
this document,

(B} "Borrower”is JUAN LVILLALOBOS AND ANA LAURA ESTRADA VILLALOIOS. HUSBAND AND WIFE,
HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is erganized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box 2028,
Flint, Mi 48501-2026, tel. (8881 679-MERS.

{D} "Lender” s First Centennial Mortgage Corporation.
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Lenderis a Corporation, crganized and existing
under the iaws of llinois.

Lender's address is 2471 West Sullivan Road, Aurera, IL 50506

{E) "Note” means the promissory note signed by Borrower and dated September 21, 2023, The Note states that
Borrowar owes Lender ONE HUNDRED THIRTY NINE THOUSAND THREE HUNDRED NINETY SEVEN AND
NG!,E{)B****************#*******?z*;\******x***********'h* DO"SFS(U.S. $139,397-00
plus interest. Borrower has promised te pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 4, 2053
{F) “Proper’y” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan” means the debt evidenced by the Note, plus inferest, late charges due under the Note, and all sums due
under this Security Instrument, plus interast,
{H) "Riders"” meang all Riders to this Security instrument that are executed by Bomower. The following Riders are to
be axecuted by Bosrower [canck box as applicable];
-] Adjustable Rate Rider ] Condominium Rider ] Planned Unit Development Rider
%] Other(s) [specify]
1-4 Family Rider, Fixed inteiest Rate Rider,
Mortgage Rider To The Firstifurtgage

(1} “Applicable Law"” means all controling anplicable federal, state and local statutes, regulations, ordinances and
administrative rues and orders {that have (he effect of law} as well as all applicable final, non-appealable judicial
apinions.

{h "Community Association Dues, Fees, and Asse ssments” means all dues, fees, assessments and other charges that
are imposed on Borrower of the Property by a condominizim association, homeowners association or similar organization.
{K} “Electronic Funds Transfer” means any transfer oi-funds, other than a transaction originated by check, draft, o
similar paper instrument, which is initiated through an electrerie terminal, telephonic instrument, computter, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to-2ekitor cradit an account. Such term includes, but is not
fiimited fo, painl-of-sale transfers, automated teller machine transactions. transfers initiated by telephone, wire transfers,
and auiomated clearinghouse transfers.

{L} “Escrow lterns"” means those items that are described in Section 3.

(M) “Misceltaneous Proceeds” means any compensation, ssttlement, award. of samages, or proceeds paid by any third
parly {other than insurance proceeds paid under the coverages described in Seriinh 5) for: {i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (livcorveyance in lisu of condemnation:
ar (iv) misrepresentations of, or omissions as to, the value end/or cendition of the Prope rty.

(N} "Mortgage Insurance” means insurance protecting Lender aganst the nenpaymenticl or default on, the Loan,

{O) "Periodic Payment” means the regularly scheduled amount dus for {i} principal and interes! under the Note, plus
iy any amounts under Section 3 of this Security Instrument.

{PY "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its iptareenting regulation,
Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or suscessor legislation
or regulation that governs the saime subject matter. As used in this Security Instrument, "RESPA” refers 16 tit taquirements
and restrictions that ars imposed in regard to a "federally related mortgage loan” even if the Loan does not quaify as a
“federally related morigage loan” under RESPA.

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
{R} “Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or not that party
has assumad Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hersby merigage, grant and sonvey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property lacaled in the County of Cook

[Mype of Recording Jurisdiction] [Name of Racording Jurisdictionh
SEE ATTACHED LEGAL DESCRIPTION
APN#: 20-32-408-038-0000 & 20-32-408-039-0000

which currently has the address of 5446 § May 5t, Chicago,
[Street] [Cityl
Hlinols 60620 {"Property Aadress”):
[Zip Code]

TOGETHER WITH all the improvements now or1eeafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replecements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grarted-by Borrower in this Security Instrument, but, if necessary
to comply with law or custom. MERS (as nominee for Lencar 2ad Lender's successors and assigns) has the right. to
exerciss any or all of those interests, including, but not limited to.in< sight to forecloss and sell the Properly; and to take
any action required of Lender including, but not limited to, releasing 4ni canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate. hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against'zii claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat uise and nos-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay whér Gue the principal
of, and interest on, the debt evidenced by the Note and late chargss due under the Note. Borrower shail alen pay funds
for Escrow lems pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in
U.S. currency, However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a} cash, (b) money
order; (o) certified check, bank check, treasurer's chack or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfar,

Payments are desmed received by Lender when receved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ot prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Paymant is applied as of its scheduled due date, then Lender
nead not pay interest on unapplied funds. Lender may hold such unapplied funds unti Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall aither apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall refieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agresments securad by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgags Insurance premiums to be paid by Lender to the Secretary or the monihly charge by the Sec-
retary insteac of 1he monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard
insurance premiun’s, us required:

Third, to interest Zue under the Note;

Fourth, to amortizaticnof the principal of the Note; and.

Fifth, to late charges due u'der the Note,

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pestpone the due date; o7 change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Beirower shall pay to Lender on the day Pericdic Payments are due under the Note,
untii the Note is paid in full, & sum {the "Fun<s’) o provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Senurity Instrument as a fien or encumbrance on the Property; {b} leasehaold
payments or grotind rents or: the Property, if arv. (¢} bremiums for any and all insurance required by Lender under Section
5, and (d) Mortgage Insurance premiums, to be Lair, by Lender to the Secretary or the monthly charge by the Secratary
instead of the monthly Mortgage Insurance premiums, These items are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, i anhy, be
escrowed by Borrower, and such dues, fees and assessmentsshall be an Escrow kem. Borrower shall promptly furnish {o
Lender alt notices of amounts to be paid under this Saction. Berowear shall pay Lender the Funds for Escrow ftems unless
Lender waives Borrower's obligation to pay the Funds for any or s £ ¢row ltems, Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any suchvwaiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amountz cue for any Escrow ltems for which payment of
Fnds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's abligation to make such paymants and to provide receipts shall for all
purposes be deemed to be a covenant and agresment contained in this Security Iiztiument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow lems directh, pirsuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under $estion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lander may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrowar
shall pay to Lender all Funds, and in such amounts, that are then required under this Secticn 3.

Lender may. at any time, collect and hold Funds in an amount (a} sufficient to permit Lender'to anply the Funds at
the time specified under REBPA, and (b) not Lo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimatos of expenicicies of future
Escrow ltems or otherwise it accordance with Applicable Law.

The Funds shall be held in an institution whose deposts are insured by a federal agency, instrumentality, or antity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds fo pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that :nterest shall be paid on
the Funds, Lender shalf give to Borrower, without charge, ar annual accounting of the Funds as required by RESPA,
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If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is & shortege of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ho more than 12 menthly payments. If there is a deficiency of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributablz to the
Properly which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Comimunity Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shali paw them in the manner provided in Section 3,

Borrower shiall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
{a} agrees in writing ' the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is jiedorming such agreement; (b} contests the fien in good faith by, or defends against enforcement
of the lien in, legal prozeerings which in Lender’s opinion operate to pravent the enforcament of the lien while those
proceedings are pending, L6t only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satistactory to Lenaercubordinating the fien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien wh'ch-can altain priority over this Security instrument, Lender may give Borrower a nofice
identifying the lien, Within 10 days of the date on which tha: notice is given, Borrower shalf satisfy the fien or take one or
more of the actions set forth above inthis Saction 4.

5. Property Insurance. Borrower shal' keap the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whica Lender reguires insurance. This insurance shall be mainizined in the
amounts (including deductible levels) and for the perods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of e Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Boirower's choice, which right shalf not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection-witicthis Loan, either: (a) a one-time charge for fload zone
determination, cerification and tracking services; or (b) a one-ime charge for flood zone determination and certification
services and subsequent charges each time remappings o similar chianges aceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for e payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fiocd.zone determination resulting from an objec-
tich by Borrower,

If Borrower fails to maintain any of the coverages describad above, Lenderinay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purcnaze any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protedt Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become additionat debt of Borrower secured by this Security Instramant-These amounts
shail bear interest at the Note rate from the date of disbursemant and shall be payable, with such iiterest, upon notice
from Lender to Borrower requasting payment.

All insurance pelicies required by Lender and renswals of such policies shall be subject to Lender's right 1o disapprove
stch pelicies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as an additional
loss payee. Lender shall have the right to hotd the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender aif receipts of paid premiums and renswal nofices. If Borrower obtains any form of insurance
coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such policy shall include &
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether of not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration petiod, Lender shall have the right to hold sueh insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has baen completed to Lendar's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicahle Law
requires interest to be paid on such insurance proceeds, Lender shall not be requirad to pay Borrower any intergst or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not aconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applisd to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has offered to
seitle a claim! then Lender may negotiate and settle the ciaim. The 30-day period will begin when the notice is given.
In either event, o1l Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Berrower's righ's ts any insurance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, 20d (b} any other of Borrower's rights {other than the right fo any refund of unearned premiums paid
by Borrower) under ail insurarce policies covering the Property, insofar as such rights are applicable to the coverage of
the Progerty. Lender may use £i@ instrance proceeds either to repair or restore the Property or io pay amounts unpaid
under the Note or this Sscurity retiument, whether or not then due,

6. Occupancy. Borrower shaloccupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exscution of this Security Instrument and shall continug to occupy the Property as Borrower's principal
residence for at least one yeer after the dele of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless.extenuating circumstances exist which are beyond Sorrower's contral,

7. Preservation, Maintenance and Proceriion of the Property; Inspections. Borrower shall not destroy, damage
of impair the Property, allow the Property to deterioraie Or commit waste on the Property. Borrower shafl maintain the Prep-
erty in order fo prevent the Property from deterioratiing or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not ecqnarrcally feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurerivs or condemnation proceeds are paid in connaction with
damage to the Property, Borrower shall be responsible for repairiig or restoring the Properly only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the tegairs and restoration in a single payment orin a series
of progress payments as the work is compieted. If the insurance or coruemnation proseeds are not sufficient to repair or
restore the Property, Borrower is not refieved of Borrower’s obligation for e completion of such repair or restoration.

If condemnation proceads are paid in cannection with the taking of the prope-ty, Lender shall apply such proceeds fo
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to paymant of principal. Any appiication of the proceeds to the principal shall nét@dand or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or ts agent may make reasonable entries upon and inspections of the Preoerty, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bot -ower notice at the time of or
prior to such an interior inspaction specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application rioress, Borrower or
any persons or entities acting at the direction of Borrower orwith Borrower's knowledge or consent oava materially false,
misteading, or inaccurate information or statements to Lender {or failed to provide Lender with materal information) in
conrection with the Loan, Material representations include, but are rot limited to, representations concerring Borrower's
ccoupancy of the Properly as Borrower's principal residenca,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as &
procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain oriority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reagonable or appropriate to protect Lender’s inferest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited 102 (a) paying any sums secured by a lien which has pricrity
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over this Security Instrument; (b) appearing In court; and (c) paying reasonable alterneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Propery includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cede violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. it is agreea that Lender incurs no liability for not taking any or all actions
authorized under this Section €,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shalf bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender tha leasehold estate and interests herain conveyed or tarminate or cancel the ground lease. Borrower shall
hot, without e e press written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasciiold and the fee title shall not merge unless Lender agrees to the marger in writing,

10. Assignmint of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lenddr,

If the Property is darhaged, such Miscellaneous Proceeds shall be applied o restoration of repair of the Property, if
the restoration or repalr is esonumically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the nghtts hold such Miscellaneous Procesds until Lender has had an oppertunity to inspect such
Property to ensure the work has beepcompleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repalis und resteration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement isinare in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Procesds, Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Procesds,
[fthe restoralion or repair is not economically feasinla or Lender's security would be lessanad, the Miscellaneous Proceeds
shall be applied to the sums sacured by this Sectrity Kistrument, whether or not then due, with the excess, if any, paid fo
Borrowar, Such Miscallaneous Proceeds shall be appied in the order provided for in Section 2,

in the event of a total taking, destruction, or loss in va'ue of the Property. the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nut then due, with the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valie ofihe Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or oss inwahie is equal to or greater than the amount of the sums
secured by this Security Instrument immediately bafore the partial tca, destruction, or foss in value. unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Secuntyinstrumant shall be redused by the amount of the
Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value Of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shell be paid to Borrowe'.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair matket value of the Property
immediately before the partial taking, destruction, or loss ir value is less than the amoun’ of the sums secured immediately
hefore the partial taking, destruction, or loss in value, unless Borrower and Lendsr othenwis 2 ‘agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or » ot the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Crnosing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respand to Landsr within
30 days after the date the netice is given, Lender is authorized to coflect and apply the Miscellaneous Troseeds either to
restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not their dus. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a
fight of aetion in regard to Miscellaneous Procseds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's jucdgment,
could result in forfeiture of the Property or other material impaiment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Saction
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security instrument, The
proceeds of any award or claim for damages that are aftribuiable to the impairment of Lender's interast in the Property
are hereby assigned and shall be paid to Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica.
tion of amortizalicn of the sums secured by this Security Instrument granted by Lender to Borrower or any Sucecessor in
Interest of Borrowaer shall not operate to release the liability of Borrower or any Successors in interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse o extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Barrower or any Successors in Interest of Barrower, Any forbearance by Lender in exercising any
right or remedy including. without limitation, Lender's acceptance of payments from third persons, entities or Successors
in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remady,

12. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants and agreas
that Borrowe: s oligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dwes not exscute the Note (a "co-signer”): (a) is co-sighing this Security Instrument only o mortgags,
grant and convey ine uo-signer’s interest in the Property under the terms of this Security Instrument; {h) is not person-
ally obligated to pay toe sume securad by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, maliy, farbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigpar’s consent.

Subject to the provislons of Rcction 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefis
under this Security Instrument. Borrcwer shall not be releasad from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 18) an4 benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Eorwar faes for services performed in connection with Borrower's defautt,
for he purpose of protecting Lender's interest in the P:0perty and rights under this Security Instrument, inciuding, but net
fimited to, atfomeys’ fess, property inspection and vaiation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprestiy piohibited by this Security Instrument or by Applicable Law.

fthe Loan is subject to a law which sefs maximum loaicharges, and that law is finally interpreted so that tha interest
or other foan charges collected or to be collectsd in connecticii with the Loan exceed the permited limits, then: (2) any
such ioan charge shall be reduced by the amount necessary to reduse the charge to the permitted limit and {brany sums
already collected from Borrower which exceeded permitted limits will b refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by rasiing a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with 1io changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Ror:ower's acceptance of any such refund
mads by direct payment to Borrower will constitute a walver of any right of act'cn/Borrower might have arising out of
such overcharge,

14. Notices. All nolices given by Borrower or Lender in cannection with this Secu ity instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bsen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by offier means. Notice to any
one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly reguives Oilierwise. The notice
address shall be the Property Address unless Borrower has designated a substitite notice addrass vnotice to Lender,
Borrower shali promptly notify Lender of Borrower's change of address. If Lender specifies a procadurs for reporting
Borrowar’s change of address, then Borrower shall only report a change of address through that specifies procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lendar
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hersin unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shali not be
deemad to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also tequired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Securily Instrument.

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agres by contract or # might be silent, but such silence shall not be construed as a prohibition against
agreemeant by contract. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security instrument or the Note which can be given
effect without the canfiicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
wordls or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
{c} the word "may” gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreament, the intent of which
is the transfer of titie by Borrower at a future date tc a purchaser.

If all or 2y prrt of the Property or any Interest in the Property is sold or transferred (o~ if Borrower is not a natural
person and a bereiicial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate ppyment in full of all sims securad by this Sscurity Instrument. Howaver, this option shali not be
exercised by Lender i such exercise is prohibited by Applisabie Law,

If Lender exercises {1z ontion, Lender shall give Borrower notice of acceleration, The natice shafl provide a period
of not less than 30 days fror the date the notics is given in accordance with Section 14 within which Borrower must nay
all sums secured by this Securiiv-instrument. If Borrawer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies purimitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (2} pays Lender ali sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreaments; (¢} pays all uxpensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property insuedtion and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property andrights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Properly and rights under this Securlty Instru-
ment, and Borrower's obligation to pay the sums secured bvihis Security Instrument, shall continue unchanged uniess
as otherwise provided under Applicable Law. However, Lerdaris not required fo reinstate if: (i} Lender has accepled
reinstatement after the commencement of foreclosure preceedinos within two years immediately preceding the com-
mancament of a current foreclosurs proceadings; (i) reinstatament @i preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affact the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or'more of the following forms, as seiected by
Lender: (a} cash; {b) money order; (c} certified check, bank check, treasurar's shack or cashier's check, provided any
such check is drawn upon an Institution whose deposits are insured by a fedeiabagency, instrumentality or entity; or
{d} Clectronic Funds Transfer. Upon reinstalement by Borrower, this Security Instiurienand obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to e nstate shall not apply in the case
of acceleration undsr Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial infarest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower A'sxie might result in a
change in the entity (known as the "Loan Servicer') that collscts Periodic Payments due under the e and this Security
Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security Instrurieat, and Applicable
Law. There also might be one or more changes of the Loan Servicer untelated to a sale of the Note. If tharais a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addrass of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sclo and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transfered to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
any enlity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary fo the contract of insurance betwaen
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the Secrelary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
axplicitty authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as foxic o hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radivactive materials; () ‘Environmental Law” means federal laws and laws of
the jurisdliction where the Property is located that relate to health, safety or environmental protection; {c} “Environmental
Clganup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {dhan
‘Environmental Condition” means & condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone alse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an Environ-
mental Condiuen or {¢) which, due to the presence, use, or releass of a Hazardous Substance, creates a condition that
adversely affectsine value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Properly of srrall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and o niaintenance of the Property {including, but net limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoty agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borower has sciual knowledge, (b) any Environmental Condition, including but not fimited to, any
spilling, leaking, discharge, release ur b eat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use of release of a Hazardous Supstance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remadiation of any
Hazardous Substance affecting the Property i naressary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hetsir s'iall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulition’s issued by the Sacretary, in the case of payment defaults,

require immediate payment in full of ali sums secured by 2is Security Instrument if:

(i) Borrower defaults by failing to pay in full any mortin payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

{ii} Borower defaults by failing. for a period of thirty days, 1o perfurm any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicaile law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-2(d)}and with the prior approvat of the Sec-

retary, require immediate payment in full of ail sums secured by this Security inttrument if:

(iy Allorpart of the Proparly, or a beneficial interestin a trust owning all or pait o7 the Property, is sold or otherwise
transferred (other than by devise or descent}, and

(iiy The Property is not occupied by the purchaser or grantee as his of her principal i2sidence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in acsorgance with the reqire-
ments of the Secretary,

{c} Mo Waiver, If circumstances occur that would permit Lender 1o require immediate paymentin/ui, but Lender does
not require such payments, Lender does not waive its rights with respest to subsequent events.
{d) Regufations of HUD Secretary. In many circumstances regulations issued by the Secretary wil it Lender's
rights, in the case of payment defaults, to require immediate paymant in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e} Mortgage Not Insured. Barrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the Nafional Housing Act within 60 days from the date hiereof, Lender may, at s option,
require immediate paymentin full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secrelary dated subsequent to €0 days from the date herecf, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such inefigibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recaive all rents
and revenues of the Property as frustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security anly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be appiied to the sums secured by the Security Instrument; () Lender shall be entitled to
collect and receive ail of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writlen demand to the tenant,

Borrower has rot executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender flum axercising its rights under this Section 23.

Lender shall nob'oe required to enter upan, take control of or maintain the Property before or after giving notice of
breach to Borrower. oy ever, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
appiication of rents shaltot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shal te'minate when the debt secured by the Security Instrument is paid in full,

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agresmant in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides niherwise}. The notice shall specify: {a) the default; {b) the action required
to cure the default; (c) a date, not tess thun 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure <o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
tight to assert in the foreclosure proceeding tha ros-existence of a default or any other defense of Borrower
ta acceleration and foreclosure, If the default is not zured on or before the date specified in the notice, Lender
at its option may require Immediate payment in full of alt 5ums secured by this Security Instrument without
further demand and may foreclose this Security Instrunier iy judicial proceeding. Lender shall be entitied to
collest all expenses incurred in pursuing the remedies proviaed in this Section 24, including, but not limited to,
reasconable attornays’ fees and costs of title evidance,

If the Lender’s intarest in this Security Instrument is held by the Szcretary and the Secrotary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjizicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {"Act”} {121.5.C. 3751 et seq.} by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property.2s srovided in the Act, Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaifaia to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Security
instryment. Borrower shall pay any recordation ¢osts, Lender may charge Rorrower a fee i releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the tee is permitted under
Appiicable Law,

26. Waiver of Homestead. In accordance with Wingis law, the Borrower hereby releases and waivas 4l rights under
and by virtue of the [lincis homestead exemption laws,

27. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
soverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's expensé to protect
Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The soverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connegc-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
avidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the ccllateral, Borrower will be responsible for the costs of that insurance, including intersst and any other
charges Lender may impose in connection with the placament of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINGIS ~ Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3014 1104 -3” LY W (-4 [/ .
Modified for FHA 812014 (HUD Haralbook 4000.1) Initials™ o
ICE Mertgage Technrology, Inc. Fage 11 0of 12 [LEFHAISDL 0015
ILEDEDL {CLS)
L T GO 1/2023 08:16 Al PST



2326933133 Page: 13 of 21

UNOFFICIAL COPY

LOAN #: 1423080877
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with #,

A W Qa’z 1275 (Seal)

JUA L.OBOS DATE
% a ‘% - A —f vy ““’2)7(Seal)
ANA LAURA ESTRADA VILLALOBOS DATE
State of ILLINCIS
County of COOK
Qlah,
This instrument was acknowlzdged before me on / - h()?”b {date} by JUAN L

VILLALOBOS AND ANA LAURA ES7FADA VILLALOBOS.

-

S ael  need Loe 5 e T e
(Seal) 5§ CHFICIAL BEAL

; S LAINKEMA
M % FRSTAIRY PULLES, STATE OF ILLINGIS )

WY CORISSION o PIRES: 1003172023
Signatu/r;/af Nétary Public

LI e S St S
Lender: First Centennial Mortgage Corporation
KMLS ID: 132763
Loan Originator: Cindy Glvera
NMLS 1D: 1028808

g g

L

- g
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EXHIBIT "A"

LOTS 25 AND 30 IN WAY'S SUBDIVISION OF THE WEST 1/2 OF THE SCUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

Property address: 8446 S May St Chicago, 1, 60620
Tax Nurber: 20-32-408-038-0040

Property address: 8446 South May Street, Chicago, 1L 60620
Tax Number: 20-32-408-039-0000
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESH
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE
JUAN L VILLALOGOS5 AND ANA LAURA ESTRADA VILLALOBOS, HUSBAND AND WILE

(the "Mortgagoris)”)

AND
First Centennial Mortgage Corporaticn {the “Lender”)

The Meortgagor(s) is executing simultaneously herewith that a certain mortgage, dated

Thursday, September 21, 2023

(the "Securily Instrument”) Lo secure a Joan {the "Loan”) made oy

First Centennial Mortgage Corporation (the "Lender)

in the amount of $ 139,397 to the Mortgagot{s), evidenced by a naiz{the "Note"} of even date
herewith. I is expected that the Loan will be purchased or securitized by the Illinos *fousing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgdgoels) execute this
Rider. In consideration of the respective covenants of the parties contained in the Securitvdnsitument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of ‘which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider, In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(110-008.5)
g. 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrurnient, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, acceferate all payments due undar the Security Instrument and Note, and exercise any
other remedy allowed by faw for breach of the Security Instrument or Note, if {a) the
Mortgago(s) selis, rents or fails to occupy the property described in the Security Instrument
as his, het or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Ilinois Housing Development Form HG-012) are not
true, complete and cotrect, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit: or (¢) the Lender or the Authority finds any statement conlained in
that Affidavit to be untrue. The Mortgagoi(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process ol securifizing or purchasing the Security Instrument and the Note. If the Authorily
does ot securit.ze 0t purchase the Security Instrument and the Note, ot if the Authority sells
or otherwise transfers {ne Security Instrument and the Note to another individual or entity,
the provisions of this Ridez shall ne longer apply or be effective, and this Rider shall be
detached from the Security-Ipsizurnent,

NON-BORROWING SPOUST

Ana Laura Estrada Villalobos JUAN L VILLALOBOS

MORTGAGOR(S)

{110-008.5)
pe.2ofl
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LOAN #: 1423080877
FIXED INTEREST RATE RIDER

THIS Fiked Interest Rate Rider is made this 21st day of September, 2023 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the *Security Instrument} of the same date given by
the undersigned {the 'Borrower') to secure Borrower’s Note to First Centennial Mortgage Corporation, a
Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

8448 S May 8/
Chicago, 1L 60520

Fixed Interest/wate Rider COVENANT. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Seeurity Instrument is
deleted and replaced by the fadcwing:

( E ). "Note" means the premissory note signed by Borrower and dated  September 21, 2023,
The Note states that Borrower owss Lender ONE HUNDRED THIRTY NINE THOUSAND THREE HUNDRED
N}NETYSEVENANDNOI:‘OQ#*Q*w**A***#**i***x******************k****w****ﬂ********
Doflars (U.S. $139,397.00 ) puvinterest at the rate of 6.375 %. Borrower has promised to pay
this debt in regular Periodic Payments andia pay the debt in full not later than October 1, 2053,

BY SIGNING BELOW, Borrower accepts and agreos to the terms and covenants contained in this Fixed Interest Rate

Rider,

% Q Jt‘/} [ QQ ! 599_3 {Seal)

"JUAN L VILEALOBOS DATE

P
7({%];'/7(2\ VZ/V(Z/ // Q" C/ -23 (seal
ANA LAURA ESTRADA VILLALOBOS " DATE
ey PLEV

il - Fixed Inforest Rate Rider Initials:
ICE Mortgage Technology, Inc. ILIRRCONRLU 0815

ILIRRCONRLY (C1.5}
(912712023 0816 AWM PST
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LOAN #: 1423080877
FHA Case No.: 138-2078608-703-203B
MIN: 1005246-1300205513-0
1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of September, 2023  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Dect¥(the “Security Instrument”) of the same date given by the
undersigned {the “Borrower”; 10:secure Borrowsr's Note to  First Centennial
Mortgage Corporation, a Corraration

{the “Lender”)
of the same date and covering the Property dascribed in the Security Instrument and
located at: 8446 S May St, Chicago, IL 60620

1-4 FAMILY COVENANTS. In addition to the covenants ard dareements made in
the Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition lo the Property described in Security Instrument, the following iterns now
or hereafter altached to the Property to the extent they are fixtures are addzc-to the
Property description, and shall also constitute the Property covered by the Sasurity
Instrument: buitding materials, appliances and goods of every nature whatsoever now
of hereafter located in, on, or used, or intended to ba used in connection with the Prop-
arty, including, but not limited to, those for the purposes of supplying or distributing
heating, cocling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddle Mac UKIFORM INSTRUMENT  Form 3170 11‘5("—' U ﬂ {’F V
Modilad for FHA: inon-nvesiment) Initials:
ICE Mortgage Technology, Inc. Page 1 of 4 FHAF1ANINLY 1219
GINVRLU (CLS)
0072472023 08,16 AM PST
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LOAN #: 1423080877
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If liender gives notice of default to Borrowar: (i) all Rents received by Borrower shall
be heia py Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender shall be entitied fo collect and receive
all of the Fients of the Property; (iil) Borrower agress that each tenant of the Property
shall pay aliTssaits due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lendet or Lence’'s agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not fimited to, attorney’s
fees, receiver’s fees, promiums on recsiver's bonds, repair and maintenance costs,
insurance premiums, taxes; assessments and other charges on the Property, and
then to the sums secured by-tha Security Instrument; {v) Lender, Lender's agents or
any judiclally appointed receiver.snall be liable to account for only those Rents actually
received; and (vi) Lender shall be eitiitad to have a receiver appointed to take posses-
sion of and manage the Property and collact the Rents and profits derived from the
Property without any showing as to the inagequacy of the Property as security.

If the Rents of the Property are not sufiiCient to cover the costs of taking control of
and managing the Property and of collecting {he-Rents any funds expended by Lender
for such purposes shall become indebtedness Of arrower o Lender secured by the
Security Instrument pursuant to Saction 9.

Borrower represents and warrants that Borrower has riot executed any prior assign-
ment of the Rents and has not performed, and will noi.periorm, any act that would
prevent Lender from exercising its rights under this paragrapn.

Lender, or Lender’s agents cr a judicially appointod receivar, shall not be reguired
to enter upon, take control of or maintain the Property bofore or after giving notice
of default to Borrower. However, Lender, or Lender's agents or a juiicially appointad
receiver, may do so at any time when a default occurs. Any applicatior of Rents shall
not cure or waive any default or invalidate any other right or remedy ot Latver. This
assignment of Rents of the Property shall terminate when all the sums securet-hy the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION, Borrower’s defauit or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitled by the Security
Instrument.

MULTISTATE 1-4 FAMILY RIDER — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3170 Uei"j'—ﬁ L d ﬁ L L U :
Modifiad Jor FHA; tnon-invasimang) Initialsy e
ICE Morigage Technology, ing. Page 3of4 FLIAF1ANIRLY 1218
GINVRLU (CLS)
OU/21/2023 68;16 AM PST

BT yEegux
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LOAN #: 1423080877
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain.rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which,iicluding replacements and additions thereto, shall be deemed to be and remain
a part ot fie Property covered by the Security Instrument. All of the foregoing together
with the Picgerty described in the Security Instrument {or the leasehold estate if the
Security Institinent is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumant as the “Property.”

8. USE OF PRUPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree
to or make a change in the Use of the Property or its zoning classification, unless Lender
has agreed in writing to the <henge. Borrower shall comply with all laws, ordinances,
regulations and requiremenic.of any governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Excest as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instzument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower snail maintain insurance against rent loss
in addition to the other hazards for which insuraincs is required by Secticn 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s requesiafter default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connec-
tion with leeses of the Property. Upon the assignment, Lendar shall have the right to
modify, exiend or tferminate the existing leases and to execute /ie'v leases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shall mean “sublease” if
the Security Instrumont is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENTER !N POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers to Lander
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to celiect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(il Lender has given notice to the tenani{s) that the Rents are to be paid to Lender or

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Nac UNIFORM INSTRUMENT Form 3170 100173+ o HLE

Modifiad for FHA; {non-investment) initlals: . .
ICE Motgage Technology. inc. Page 2of4 FHAF14NIRLY 1219
GINVRLU (CLS)

OG/2412023 08:16 AM PST
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LOAN #: 1423080877
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-

tained in this 1-4 Family Rider.
C/Qf ;5’25 {Seal}

UAN [=v1 ;,..“,L.(""'*OS DATE

% (%/ A Q‘“ 27/ - ?3 (Seal)
ANA [AURA ESTRADAV.ITATOBOS DATE
MULTISTATE 1-4 FANHLY RIDER - Faninie Mae/Freddie Mao UNIFGRM INSTRUMENT  Form 3170 /a1 y /;)L [:q U
Modified for FriA; morsinvestment) !nitiais. LY o Wil
IGE Mortgage Technology, fne. Page 4 of 4 FHAEHNIRL G- 1210

GINVRLU (CLB}
06/21/2023 08:16 AN PST




