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Loan #: 234738110

Serv, #: 5110275282

MIN: 10019639%042385573
MERS Phone: 1-888-679-6377
PIN: 17-07-125-009-0000

DEFINITIONS

Words used in multiple sections of this document ar: deiined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secuors '3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Seciiop/. 7.

Parties :

(A} "Borrower" is THERESA TRAN AND GABRIEL CLARITS, currently residing at 4337 North Western
Avenue, Chicago, IL 60618 US. Borrower is the mortgagor under this Steurity Instrument.

(B) "Lender" is Guaranteed Rate, Inc.. Lenderisa corporaticu grganized and existing under the Jaws of
Delaware. Lender's address is 3940 N, Ravenswood . Ave., Chicago,. fL. £0613. The term "Lender” includes
any successors and assigns of Lender, ‘ o

(C) "MERS" 15 Mortgage Electronic Registration sttems Inc. \/IERS is a scparate cofouration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under tiis S#cerity Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M]
48501-20206, tcl. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated September 19, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissery nete, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as
applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred
Ninety-Nine Thousand Two Hundred Fifty And 00/100 Dollars (U.5.5299,250.00) plus interest at the
rate of 7.125%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and te pay
the debt in full not later than October 1, 2053.

(E) "Riders" means all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders are incorporated into

lLLl;\'O[S-—Singl-e Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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and deemed o be a part of this Security Instrument. The following Riders are to be signed by Berrower [check box as
applicable]:

O Adjustable Rate Rider * [1Condominium Rider : O Other(s) [specify]

‘0 1-4 Famly Rider O Planned Unit Development Rider
O Second Home Rider ' R

(F) "Security Instrument” means this document, which is dated September 19, 2023, together with all Riders to this
document,

Additional Definitions o _

(G) "Applicabie.Law" mcans all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative ruics.and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed on Borrow¢r of the Property by a condominium association, homeowners association, or simitar organization.

() "Default" means: (1y e failure to pay any Periodic Payment or any other amount sccured by this Sceurity Instrument on
the date it is due; (ii) a breae’ ofany representation, warranly, covenant, obligation, or agreement in this Security [nstrument;
(iii) any materially false, mislcading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction-or with Borrower's knowledge or consent, or failure to provide Lender with material
mformation in connection with the Loaz, “<'described in Section 8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means apy vansfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated througl.an electronic terminal, tclephonic instrument, computer, or magnetic 2pe so as (o
order, instruct, or authorize a financial institutid>n <o debit or credit an account. Such térm includes, but is not limited to, point-
of-sale transfers, automated teller machine transa‘tions; transfers initiated by telephone or other clectronic device capable of
communicating with such financial institution, wire t{ahsters, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signatiire” i's defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and/Netional Commerce Act (15 U.S.C, § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or suctersor legislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other itoms that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; {ii) leasehold payments or grorad rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section §; (iv) Mortgage-liisurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payiment of Mertgage Insurance premiume in accordance with the provisions of Section 11:
and (v) Community Association Dues, Fees, and Assessments 1f Lender requirss.that they be escrowed beginning at Loan
closing or at any time during the Loan term. '

(N) "Loan" means the debt obligation evidenced by t the Note plus mtcrf‘sl any prepayinens charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interesi,

(O) "Loan Servicer” means the entity that has the contractual right to reccive Borrower’s Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer cocs /19t include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds’paidl by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to,sraestruction of, the
Praperty; (i} condemnation or other taking of all or any part of the Property: (iii) conveyance in licu of cowdennation; or (iv)
misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

Q) "Murtgugc Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" mmcans any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full cutstanding Periodic Payment.

(S) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1} any
amounts under Section 3.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Ex] 252929 Page 20f 15




2327040071 Page: 4 of 17

UNOFEICIAL COPY

5110275282 T | ' ' ' T 234738110

(T) "Property" means the property described below under the heading “"TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(¥) "RESPA" mcans the Real Estate Scltlcmcm Proccdures Acl (12 U.5.C. § 2601 er seq ) and its tmplunent:ng regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from ume o time, or any additional or successor federal
legislation or reguiation that governs the same subject matter. When used in this Security Instrument, "RESPA™ refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” cven if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party tlmt has taken title to the Property, whether or not that par ty has
assumed Borrower's obligations under the Note and/or this Security [nstrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of clectronic
information, recouds, and signatures, as enacted by the jurisdicticn in which the Property is located, as it may be amended from
time to time, or auy applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHT SN THE PROPERTY

This Sccurity Instrument scourcecto Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performénce of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and amgns) and to the sucesssirs and assigns of MERS, the fo]lowmg, described property locfued in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHE.Y HERETO AND MADE A PART HEREQF AS EXHIBIT "A".

which currently has the address of 2335 W GRZND AVE, CHICAGO, lllinois 60612 ("Property Address"), and Borrower
releases and waives all rights under and by virtue ¢f theliomestead exemption laws of this State. -

TOGETHER WITH all the improvements now ¢r suissequently erected on the propcrtyr including replacements and
additions to the improvements on such property, all propeny-rigits, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water righiz; 2id f'xlurcs now or subscquently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Propeity.” Borrower understands and agrees thai MERS holds
only legal title to the interests granted by Borrower in this Sccurity Insumament, but, 1!'11ccm§a:y 1o comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has<the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sel! the Property; and (o wake any action required of Lender 1nclud1ng,
but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVEW\NTS AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in lhlS Security Instrument in fee: simple or lawfully hes the right 1o use and occupy the
Property under a !easehold estate; (ii) Borrower has’ ‘the nght to mortgagt grant, and convey the Property or Borrower's
Jeaschold interest in the Property; and (jii) the Property is unencumbered, and not subject to any othcr ownership interest in the
Proparty, except for encumbrances and ownership interests of record. Borrower warrants generany tho ttle to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject 16 20y encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with fimited variations and non-
uniferm covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and

ILLINOQIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202)
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any ather amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received hy Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such cheek is drawn upon an institution whosc, deposits
are insured by a U.S. federal agency, mstrumcntahg or entity; or (d) Elcctronic Fund Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offsct or claim that Borrewer may-have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or perferming the covenants and
agreements secured by this Security Instrument.

2. AcZontance and Application of Payments or Proceeds. -

(a) Acceprance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments inlitssele discretion in accordance with this Section 2, Lender is not obligated to accept any Partial Payments
or to apply any Partiz’ Pvments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amoupt of the full Periodic Payment will be applied to the Loan. If Borrower dees not make such a
payment within a reasonable perizd of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied eaiier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficieni'to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse.such.nayments in the future. '

(b) Order of Application of Partial-T2yments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payme#iwvill be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Pl riocic Payments then due arc paid in full, any payment amoeunts
remaining may be applied to late charges and to any amouns then due under this Security Instrument. 1f all sums then due
under the Note and this Security Instrument are paid in {ull, any<cmaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal Galarive of the Note.

If Lender receives a payment from Borrower in the amount 9fore or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be-zpplied fo the delinquent payment and the late charge,

When applying payments, Lender will apply such payments in accoriiance svith Applicable Law,

(¢) Voluniary Prepayments. Voluntary prepayments will be applied as<iescribed in the Note.

{d) No Change to Payment Schedule, Any. apnlimtion of payments, insurarice proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postponL the due date, or change the ¢riowit, of the Periodic Payments.

3. Funds for Escrow Items. .

(a) Escrow Requirement; Escrow ltems. Lxcept as prov:ded by Applicable Law, Berrovser must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money/tidprovide for payment of
amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be paid eacll mrorth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amouritg tolbe paid under this
Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may waive this.obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver. If L cnder has waived
the requirement to pay Lender the Funds for any or-all Escrow [tems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Seeurity Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount duc for

ILLINOIS--Single Family--Fannic Mae/Freddic Mae UNIFORM INSTRUMENT ‘ Form 3014 07/202!
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an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lendcr may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
[tems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Frunds. Except as prmnded by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds duc in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and aoplying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow [tems, unless
Lender pays Porrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender.and
Borrower agree ip/writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any inter:st 5r carnings on the Funds. Lender will give Lo Borrower, without-charge, an annual accounting of the
Funds as required by PESPA.

(d) Surplus; Shoriuge and Deficiency uf Funds. In accordance with RESPA, ifthere is a surplus of Funds held in
escrow, Lender will accounto Borrower for such surplus. If Borrower's Pertodic Payment is delinquent by mare than 30 days,
Lender may retain the surplus in ‘ho'escrow account for the payment of the Escrow ltems. If there is a shortage or deficieney of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with'RESPA.

Upon payment in full of all sums/secured by this Security Instrument, or an- carlier time if required by Applicable
Law, Lender will promptly refund to Borrower iy, Funds held by Lender.

4. Charges; Liens. Borrower must pay’i4) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority Gv=<this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢) Community Association Ducg, Ferspand Assessiments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3,

Borrower must promptly discharge any lien that has jiriesity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligationserared by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such-agreement; (bby crntests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determiaes, in its sele discretion, operate to prevent the
enforcement of the lien while those procecdings are pending, but only-until sush proceedings are concluded; or (cc) sccures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part of the F‘rr',;ﬂrty is subject to a lien that has priority or
may attain prlorlt} over this Security Instrument and Borrower has not taken any of thieRequired Actions in regard to such licn,
Lender may give Borrower a notice identifying the licn. Within 10 days after the date 4iwhich that notice is given, Borrower
must satisfy the lien or take one or more of the chmred Acuonq !

5. Property Insurance, . :

(a) Insurance Requirement; Coverages. Borrower must keep the |mprovement§ a0 eristing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes, winds, and {loods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for tic genods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage; at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck to
reinstate, any prior lapsed coverage obtained by Borrower. Lender 1s under no obligation to purchase any particular type or
amount of coverage and may select the-provider of such insurance in its sole discretion. Before purchasing such coverage;

[LLINOIS--Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrawer’s equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowiedges that the cost of the insurance coverage so oblained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies reguired by Lender and renewals of such polictes: (i) will be subject to
Lender's right to disapprove such poticies; (ii) must include a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and rénewal certificates. If Lender
requires, Borrower witl promptly give to Lender proof of paid premiums and renewal notices. 1 Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pollcy must mcludc
a standard mortgagsclause and must name Lender as mortgagec and/or as an additional loss payee.

(d) Proof ot Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance

carrier and Lender. Lerder may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance tveg required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be ecenoniically feasible and determines that Lender's qccunty will not be lessened by such restoration
OT repair, . .
If the Property is to be repaircd or restored, Lender will disburse' [rowmn the insurance proceeds any initial amounts that
are nccessary to begin the repair or reziozation, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration peried, Lender will have the tieht to hold such insurance procecds until Lender has had an opportunity to
inspect such Property to ensure the work has heen completed to Lender's satisfaction (which may include satisfving Lender's
minimum eligibility requirements for persons renairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspectiop/must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a singte payment or in a sei1¢s of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreerient) and whether Berrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the persopepairing or restoring the Property, or payable jointly 1o both.
Lender will not be required to pay Borrower any interest ar eardings on such insurance proceeds uniess Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for pubiic adjusters, or other third partics, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not o be economical’yTeasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sume secured by this Sccurity Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance progesds will be applied in the order that Partial
Payments are applied in Sccuon 2(b). v .

(e) Insurance Scttlements; Assignment of Prowcds !fBorrower abandons the Pmpeny, Lender may f{ile, negotiate,
and settle any available insurance claim and related matters. If Borrower does not responchwithin 30 days to a notice from
Lender that the insurance carrier has offered to scule a clalm then Lender may negotiaie and settle the claim. The 30-day
period will begin when the notice is given. In either évent, or if Lender acquires the Property kndcr Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds 1iran arount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (i1) any other of Borrower's rights (Gth<r than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, (o tne extent that such
rights arc applicable to the coverage of the Property. If Lender files, negotiates, or sctiles a claim, Borrowe! agrees that any
insurance proceeds may be made payable directly to Lender without the nced to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Propetty (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower must occupy, establish, and use the Property as Borrower’s prmCIpal residence within 60
days after the execution of this Security Instrument and must continge to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unrcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

[LLINOIS-Single Family--Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Forin 3014 07/2021
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property 1o deteriorate, or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower must mairntain the Property. in order to prevent the Propcrty from du.tu‘im'aling or decreasing in value
duc to its condition. Unless Lender determines pursuant to Scction 5 that repair or restoration is not ecanomically. feasiblc,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the P:opcrly
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a scrics of progress payments as the
work 15 completed, depending on the size of the repair or resteration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, to-the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lend&romuy make reasonable entrics upon and inspections of the Property If Lcndcr has reasonable cause, Lender
may inspect the irierior of the improvements on the Property. I.cndcx will give Borrower notice at the time of or prior 1o such
an interior inspecticn specifying such reasonable cause.

8. Borrower c Lioan Application. Borrower will be in Default if, during the Loan application-process, Borrewer or
any persons or entitics acting. at Borrower's dircction or with Borrower's knowledge or consent gave materially faise,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, incluing, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation ‘of Borrower's dibt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower sprincipal residence.

9, Protection of Lender's Interes’ in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest, J1: (1) Borrower fails 1o perform the covenants and agreements contained in this
Sccurity Instrument; (ii) there is a legal proceeding oy gavernment order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrumesi={such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a licn that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borvower has abandoned the Property, then Lender may do and pay for
whatever is reasonabie or appropriate to protect Lender's intcres. in the Property and/or nghtﬁ under this Security Instrument,
including protecting and/or assessing the value of the Propertyard securing andfor repairing the Property. Lender's actions
may inchude, but are not limited to: {I) paying any sums sccured oy u lien that has priority or may atiain priority over this
Security Instrument; (1} appearing in court; and (I1T) paying: {A) reasunzole attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred fer the purposc of pruiecting-Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankreptey hroceeding. Seeuring the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Propsity-o make repairs, changing locks, replacing
or boarding up doors and windows, draining water from. pipes, climinafing buirdinz srother code violations ar dangerous
conditions, and having utilitics turncd on or off. Although Lcndu may take action undditiis Section 9. Lender is not required
to do so and is not under any duty or obligation to do-so. Lendur w1l| .not be liable for not thking any or all actions authorized
under this Section 9. : .

(b) Avoiding Foreclosure; Mitigating Losses, lfBon ower is in Default, Lender ma s weckwith Borrower to avoid
foreclosure and/or initigate Lender's potential losses, but is not obligated to do so unless rcqunrcd by spplicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including; but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, ana-thicG-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c¢), unless prohibited by Applicable Law.

(c) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become dddluoml
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon netice from Lender to Borrower requesting payment,

{d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender.the leaschold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fec
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title to the Property, the leaschold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents. :

(a) Assignment of Rents, To the extent permitted by Applicable Law, in thc cvent the Property is leased to, used by,
or eccupied by a third party ("Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Leader to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents uniil (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional sccumy enly.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lcndcr gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (it) Lender wili be entitled to collect and receive all of the Rents; (iii) Borrower agrees o
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrewer will cusure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid te/izender; (v) unless Appllcablc Law providcs otherwise, all Rents collected by Lender will be applied first to
the costs of taking Cortrol of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and cozis, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiuns,
taxes, assessments, and oiti=’ charges on the Property, and then to any other sums secured by this Security fnstrument; (vi)
Lender, or any judicially appoiried receiver, will be liable to account for anly those Rents actually received: and (vii} Lender
will be entitled to have a receiver 2ppointed to take possession of and manage the Property and collect the Rents and profls
derived from the Property without anvshowing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. It the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any finay paid by Lender for’ quch purposes will become indebtedness of Borrower to
Lender secured by this Sceurity Instrument pursiant to Section 9.

(d) Limitation on Collection of Renis/2¢srower may not collt.ct any of the Rents more than one month in advance
of the time when the Rents become due, except for szcunty or similar deposits. -

(e) No Other Assignment of Rents. Borrower pepresents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make iny further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising it rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender,.or a recciver appointed
under Applicable Law, is not obligated to enter upon, take control 41, sr.maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure opwaive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not l'clieve Borrawer of Borrowe: «shligations under Section 6.

This Section 10 will terminate when all the sums secured by thls Security tostiaiment are paid in full.

11. Mortgage Insurance, .0 .

(a) Payment of Premiums; Substitution of PHIIL\, Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan Borrower will pay the premiums requiredto maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward#lieoremiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avzilzble from the meortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that su¢h/mcrtgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantialiy cquivalent to the Mertgage Insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate miortgage insurer sclected by Lender.

If substantially equivalent Mortgage [nsurance coverage is not available, Borrower will continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan i§ paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve. '
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Lender will no longer require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
scparately designated payments toward the premiums {or Mortgage [nsurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to mdkc
scparately designated payments toward the premiums for Mortgage [nsurance, Borrower will pay the premiums required:to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding for such termination or until
termination is required by Appiicable Law. Nothing in this Scction | 1 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morigaga insurers evaluate their total risk on all such insurance in foree from time to time, and may enter o
agreements with giher parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments.using-any source of funds that the mortgaue insurer may have available {which may include funds
obtained from Mong"ae Insurance premiums). . ‘

As a result of thescagreements, Lender, another insurer, any reinsurer, any other enmy or any affiliate of any ofthc
foregoing, may receive (dn:‘:ut_, or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurazice, in exchange for sharing or. modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) aff:u[ the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Barrowarwill owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect.to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amenddd from time to time, or any additional ar successor federal legisiation or regulation
that governs the same subject matter ("HPA"). Thise rights under the HPA may include the right to receive certain disclosures,
to reguest and obtain cancellation of the Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prenitiisthat were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of MisceHaneous Proceeds. Rorsower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amountewiil be paid to Lender.

(b) Application of Miscellancous Procceds upon-Saszage to Properiy. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the/riperty, if Lender deems the restoration or repair o be
economically feasible and Lender's security will not be lessened by snch restoration or repair. During such repair and
restoration period, Lender will have the right to hoid such Miscellancous Piocseds untii Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satizfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but net limited to, licensing, bond, and
insurance requirements) provided that such inspection must be Llndﬁrl:ikt:n prompiy JLender may pay for the repairs and
restoration in a single disbursement or in a series of progress pglyme.n'is as the work is compicted, depending on the size of the
repair or restoration, the terms of the repair agreement; and whether Borrower is in Defau't'on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or paysble jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Misetll<iecus Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If Lénsier deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restsration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or no? thizn due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢) Application of Miscellaneous Prucccds upon Condemnation, Destruction, or Loss in Value ofthc Property,
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums sccured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valye of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partiai Devaluation, a percentage of the Miscellaneous Proceeds
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will be-applied to the sums sccured by this Security [nstrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined-by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caleulated by taking (i) the tote] amount of the sums sceured immediately before the
Partial Devaluatior, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrewer,

In the event of a Partial Devaluation where the fair market vahic of the Property immediately before the -Partial
Devaluation is less thar the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Procceds will be applied to the sums secured by this Secunty Instrurnent, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing. :

" (d) Settlement of Claims. Lender is authorized to co!lcct and apply the Miscellaneous Proceeds cither to the sums
sccured by this Sccurity Instrument, whether or not then due, or to restoration ar repair of the Property, if Barrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies Borrower that the
Opposing Party'(ay defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrowsisthe Miscellaneous Procecds orithe pariy against whom 3orrower has a right of action in regard to the
Miscellaneous Procced:. : _ o :

(¢) Proceedirg Aftecting Lender's Intercst in the Property. Borrower witl be in Default if any action or procecding
begins, whether civil or Crirainal; that, in Lender's judgment, could result in forfeiture of the Property or other material
impainment of Lender's interdst 20 the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reirstaie as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security<astirument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that arc atiributable toAncimpairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that arc.not applied to restoration or repair of the Property wnl[ be applied in the order that
Partial Payments are appiied in Section 2(b).

13. Berrower Not Released; Forbearanze vy Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Sccurity Instrumert. Lender will not be required 1o commence proceedings against
any Successor in Interest of Borrower, or to refuse to exterldinie for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demana-inade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or répiedy including, without limitation, Lender's acceptance of
payments from third persons, entities; or Successors in Interest of Berrgwer or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Les=cr.

14, Joint and Several Liability; Signatorics; Successors and Assigas Bound, Borrower's obligations and lability
under this Security Instrument will be joint and several. However, any Borrower/vho signs this Security Instrument but does
not sign the Nate: (z) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) signs this Scéuri!y Instrument 1o waive any applicable inchoate rights
such as dower and curtcsy and any available homestead éxemptions; (c) signs this Sacurity Instrument to assign any
Miscellaneous Procceds, Rents, or other carnings from the Property o Lender; (d) is not personally obligated 1o pay the sums
due under the Note or this Security Instrument; and (c) agrees that Lender and any other Borrov/er cin agree to extend, modify,
forbear, or make any accommodations with regard o the terms of the Note or this Security Instrunienssvithout such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes Boreawer's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's riglits,obligaticns, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabiliy under this
Sceurity Instrwment unless Lender agrees to such relcasc in writing.

15. Loan Charges. : . .

{(a) Tax and Flood Determination Fees, Lender may require Bonower to pay (i) a one-time charge for a real e%t’ttc
tax verification and/or reporting service used by Lender in connection with this Loan, and (i1} either {A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services.and subsequent charges each time remappings or similar changes oceur that reasonably might affect such

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2011
Ex) 252929 Fage {0 of 15




2327040071 Page: 12 of 17

UNOFFICIAL COPY

5110275282 . : ' 234738110

determination or certification. Borrower wili also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency. at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. [f permitted under Apphcablc Law, Lender may charge Borrower fecs for services puformed in
connection with Borrower's Default to protect Lender's interest in the Property and rights -under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation; and less mitigation fecs; and
(in) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in lhl'; Security [nstrument to
charge a specific fee to Borrower should not be construcd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. I[f Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected or to be collected 1n connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i1} any sums already
collected from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing th: principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reductior/ will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for unce: ‘he Note). To the extent permitted by Applicable Law, Borrower's acceplance of any such refund
made by direct payment to EorrUwer will constitute a wawer of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrowur or Lender in connection with this Security
Instrument must be in writing.

{(a) Notices to Borrower, Unless Ap; licable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument wiitbe-deemed to have been given to Borrower when (i) mailed by first class mail, or
{11} actually delivered to Borrower's Notice Addrgsa(as defined in Scction 16(c) below) if sent by means other than first class
mail or Electronic Comumunication (as defined in-Sezusn 16(b) below). Notice to any one Borrower will constitute netice to all
Borrowers unless Applicable Law expressly requires atherwise, If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law reqmremcm will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unlcss another déliy ery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other clectronic communicalion ("Electronic Communication™) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lenued vrith Borrower's e-inail or other electronic address
("Electronic Address"), (iii) Lender provides Borrower with the opticn\d receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise coniplics with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awarc that such notice is nat delivered. 1f Lender becomes aware
that any notice sent by Electronic Communication is-not delivered, Lender will resens ench communication to Botrower by
first class mail or by other non-Electronic Communication. Borro_\i/er may withdraw theagreement to receive Electronic
Communications frotn Lender at any time by providing written notice tc Lender of Borrowcr’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address 1o which Lender will send Borrower no'ice f"Notice Address”) will be
the Property Address unless Barrower has designated a different address by written notice to Lended, '0l.ender and Borrower
have agreed that notice may be given by Electronic Comniunication, then Borrower may designate’ar’ Flectronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Natice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for repoiting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices te Lendér. Any notice to Lender will be given by delivering it or by mailing it by first class mail o
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in conncction with this Security [nstrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may inctude an Electronic Address). 1f
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Preperty Address, and notify Lender whenever this address
changes. .

17. Governing Law; Sceverability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Sccurity Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii} such corflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or impiicitly allow. the parties to agree by contract or it might be sifent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Sccurity
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is.undertaken, : :

As uzed.in, this Security Instrument: (a) words in the singular wall mean and include the plural and vice versa; (b) the
word "may" gives'sole discretion without any obligation to take any action; {¢) any reference to "Section” in this document
refers to Sections contuined in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of r2leripce and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragrapty or provision,

18. Borrower's Copy.<Ja¢ Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of the Progerty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficizl interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract’tor decd, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser (it a fature date.

If all or any part of the Property or any Iaterest in the Property is sold or transferred (or if Borrower is net a natural
person and a beneficial interest in Borrower is sold oy tansferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by s -Security Instrument. However, Lender witl not exercise this option if
such exercise is prohibited by Applicable Law. :

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accoidaiee with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower [ails to pay thete sums prior to, or upaon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withori further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedics, inctucans, but not limited 10: (a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fees; and (¢) other fees incurved to protect Lender's Interest in the Property
and/or.rights under this Security Instrument. '

20. Borrower's Right to Reinstate the Loan after Aceeleration. [f 3rttower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement ‘of this Security Insininesit discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property. ‘or (b) such other perion as’Applicabie Law might specify for
the termination of Borrower's right to reinstate. This noht to reinstate WI“ not apply in the case of acceleration under Section
19. : ‘

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lendepall sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure 2uv Default of any other
covenants or agreements under this Security Instrutnent or the Note; {cc) pay all expenses incurred it cintorcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) propcaty inspection and
valuation fees; and (iii) other fecs incurred to protect Lender's tnterest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Sccurlty Instrument or the Note, and Borrower's obligation to pay the sums sccured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurcr's check, or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security [nstrument and obligations
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secured by this Security Instrumcnt will remain ful ly effective as 1fno acceleration had occurred. )

21. Sale of Note, The'Note or a partial interest in the Note, together with this Security Instrument, may be solcl or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lenders rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permiited under this Sccurity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority totake any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to; (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations: and {c) excrcise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to/whjch payments should be made, and any other information RESPA and other Applicable Law requirc in
connection with a natice of transfer of servicing. :

23, Noticelof ‘Srievance. Until Borrower or Lender has notified the othc,r party (ir: accordance with Section 16) of an
alleged breach and affirded the other party a reasonable period after the giving of such notice to take correciive action, neither
Berrower nor Lender may conmence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the’oth.cr party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provisior ofthis Security Instrument or the Note. If Applicable Law provides 2 time period that must
clapse before certain action can be takei, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Scction 19 will be deemed to satisfv the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this SectionZ4{) "Environmental Law" means any Apphcabic Laws whuu the Property
ts located that relate to health, safety, or uwnronn.-.lm protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents. matcrials
containing asbestes or formaldehyde, corrosive materials or ngents, and radicactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, s defined in Environmental Law; and (iv) an "Environmental
Conditicn" means a condition that can cause, contribute to, or otheryaso trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal.
storage, or release of any Hazardous Substances, or threaten to releace any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone clse to'do, anything affecting the Plopeity that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (ii1) duc to the, presence, use, or release s aHazardous Substance, creates 4 condition
that adversely affects or could adversely affect the value of the Property. The piaccding two sentences will not apply to the
presence, use, or storage on the Property of small quantmes of. ‘Hazardous Substancisthat are generally recognized to be
appropriate to normal residential uses and to maintenance oftle Property (including, but notlimited to, hazardous substances
in consumer products), o

(¢) Notices; Remedial Actions. Borrower w11[ pr omptly give Lender written notice bft (i) any investigation, ciaim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involvisg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Epvisenmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Suhstanee; and (iif)
any coudition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal ot other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument wiil create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Sl;,ndture If the Note evidencing the debl for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and iniended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electromic Signature") instead of signing a
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paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent 1o sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the clectronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms: and {d)
signed the clectronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
premised to pay the-debt evidenced by the clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) ihe
Default; (ii) th&aciion required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the datethe notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
ot before the date specilied in.the notice may result in acceleration of the sums secured by this Security instrument, forcclosure
byjudicial proceedingund sale of the Property; (v) Borrower's right to reinstate after-acceleration; and (vi) Borrower's rightto
deny in the foreclosure proereding the existence of a Default or to assert any other defense of Borrowcr to acceleration zmd
foreclosure. » :
(b) Acceleration; Foretlssure; Expenses. If the Default is not cured on or before the date specified in the notice_.
Lender may require immediate payment in full of all sums secured by this Security Instrument witheut further demand and
may foreclose this Security Instrumeat-vy judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section)26, including, but not limited to: {i) reasonable attorneys’ fees and costs; (ii)
property inspection and valuaticn fees; and.fiiiv-other fees incurred to protect Lender's interest in the Property and/or nghts
under this Sccurity Instrument.

27. Release. Upon payment of all sums-secured by this Sceurtty Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs assoriated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pa d to'a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placemnent of Collateral Protection lnsurance. Urdese Borrower provides Lender with ¢vidence of the insurance
coverage required by Borrower's agreement with Lender, Lender znay purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but necd/not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any <luiim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lendcr, but only after providing Lender with evidence
that Borrower has cbtained insurance as required by Borrower's and Lender's agrsement, If Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of that'insurance, including itesest and any other charges Lender may
impose in connection with the placement of the insurance, untll the éffective daté of the. cancellation or expiration of the
insurance. The costs of the insurance may be added.to Bormwers total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowérmay be able to obtain on its ow.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip/(is Security Instrument
and in any Rider signed by Borrower and x ith it.

- BORROWER -UTharesa @

- BORROWER - @Gabriel Clarito
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|Space Belew This Line for Acknowledgment]

State of {LL/ '
County of (/ D OL

The foregoing instrument was acknowledged before me this September 19, 2023 by

4o L0 e T
GooRel ¢ \acixo

Notary Pubh

Z My Commission Expires!
OFFICIAL SEAL My P

SEJAL PATEL
NOTARY PUBLIG, STATE QF LUt

WIS

O \
MY COMMISSION EKP|RES 08/14/2024

-

Individual Loan Originator; Sam Sharp, NMLSR 1D: 224518
Loan Originator Organization: Guaranteed Rate, Inc. MNMLSRID: 2611
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EXHIBIT "A"

Order No.: 23GSC017858NA

For APN/P2:cel ID(s): 17-07-125-009

LOT 99, IN SUBLIVISION OF BLOCK 24 OF CANAL TRUSTEE'S SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NOTTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS



