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Report Mortgage Fraud
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LW2362.3448 =,
The properiy identified as: PIN; 17-05-101-082-1001
Address:

Street: 1518 N BOSWORTH AVE APT 1
Street line 2;
City: CHICAGO State: IL

Lender: Fairway Independent Mortgage Corporation

Borrower; BRADLEY HOVANEC AND AMY HOVANEGC

Loan / Mortgage Amount; $506,825.00

ZIP Code; 60642

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rocord a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Certificate number: EB7D466F-8107-47F2-A142-36821FREAE25

Execution date: 9/21/2023
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When recorded, return to:
indecomm Global Services
Mail Stop - FD-FW-9909
1427 Energy Park Drive

St. Paul, MN 55108

This instrument was prepared by:
Martin J Lubinski

Fairway Independent Mortgage
Corporation

4750 S. Biltmore Lane
Madison, W] 53718

785-226-5313

Title Order No.: LN23027998

LOAN #: 6540502404

e [Space Above TPoe-Line For Recording Data)

MORTGAG

[MIN 1003924-1121314416-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and cther wvords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16.12, 24, and 25. Certain rules regard-
ing the usage of words used in this document are aiso provided in Section 17.

Parties

(A) “Borrower”is BRADLEY HOVANEC AND AMY HOVANEC, HUSBAND AND WIFE

currently residing at 525 N Ada St Apt 55, Chicago, IL. 60642.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Fairway Independent Mortgage Corporation.
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Lenderis a Corporation, organized and existing
under the laws of Texas, Lender's address is 4201 Marsh Lane, Carrollton, TX
75007.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 21, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) elzitronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nute evidances the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED StA THOUSAND EIGHT HUNDRED TWENTY FIVE AND NO/DQ* * * ¥ ** ¥ * xxwadxnxxrdxar
Kk hhkF kA Rk kA kRN kL Pk kh AKX AR KRR R Ak Tk kk kR h kR Rk h Rk kR KK DD”BI’S(U.S. $506,825.00 )
plus interest. Each Bormave: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than' Cctober 1, 2053,
(E) “Riders” means all Riders tonis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this-Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: Ve o
__: Adjustable Rate Rider ’,;; < wndominium Rider L Second Home Rider
. 14 Family Rider ] i Plarried Unit Development Rider L VA Riger

X Othes(s) [specify]

Fixed Interest Rate Rider

(F} “Security Instrument” means this document, whicn is <ated September 21, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all a;giicable final, non-appealable judicial opinicns.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fess, assessments, and cther charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, or sirnilar organization.
(I) “Default” means:{i) the failure to pay any Periodic Payment or any other amouni cecured by this Security instriment on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or agreeinent in this Security Instrument;
(iil) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure ¢ provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orignated.hy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corruter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term-includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephene or other
electronic device capable of communicating with such financial institution, wire transfers, and automated aicaringhouse
transfers.

(K) “Elecironic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as appiicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Hems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
{iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expanses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right lo receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
subssarvicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds"” means any compensation, seftlement, award of damages, or proceads paid by any third
party (other than insUrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnatian or other taking of all or any part of the Property; (iif) conveyancs in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paypient” means any payment by Borrower, other than a valuntary prepayment permitted under the Note,
which is less than e ull outstanding Periadic Payment,

() “Periodic Payzient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts undet Sestion 3.

(T) “Property” meansineproparty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents"” means all amiurs received by or due Barrower in connection with the lease, use, and/or occupancy of the
Proparty by a party other thar Baiinwer.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing ragu-
lation, Regulation X (12 C.ER. Part 1024), as they may be amended from tima te time, or any additional or successor
federal legislation or regulation that geveris the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thatwould apply to a “federally related mortgage loan” ever if the Loan dees
not qualify a5 & “federally related mortgage ‘oan’ under HESFA.

(W) “Successor in Interest of Borrower” meg s any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

(X) “UETA” means the Uniform Electronic TransactionsAzt, or a similar act recognizing the validity of electronic informetion,
records, and signatures, as enacted by the jurisdiction in whizh the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation 1hat governs the same subject maller.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Laan, and all ranewals, extensions, and maodifications
of the Note, and (i) the performance of Horrower's covenants and agre2nients under this Security Instrument and the
Note. Far this purpose, Borrowar maortgages, grants, and conveys to MERS fsolaly as nominee for Lender and Lender's
successors and assigng) and to the successors and assigns of MERS, the #ollowing described property located in the
County of Cook:

APN #: 17-06-101-082-1001
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which currently has the address of 1519 N Bosworth Ave Apt 1, Chicago [Stresf] [City]

llinois 60642-8053 (“Property Address”), and Borrower releases and waives all rights under and by virlue of the homestead
[£ip Code]
exemption laws of this State.

TOGETHER WITH alt the improvements now or subsequently erected an the praperty, including replacements and
additions to the impravements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water righls, and fixtures now or subsequently a part of
the property. All of the foregoing is raferred 16 in this Security Insttument as the "Property.” Borrower understands and
agress that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and azsigns) has the right; to
exercise any or all of those interests, including, but not timited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limitedi to, releasing and canceling this Security [nstrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property comvayed in this Security Instrument in fee gimple or lawfully has the right to use and occupy the
Property under a leasehcld ectate; (if) Borrower has the right to morigage, grant, and convey the Property or Borrower's
\casehold Interest in the Proper v and (iit) the Praperty is unencumbered, and not subject to any other ownership interest
in the Proparty, except for encaminances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrer=-io defend the title to the Freperty against all ¢laims and demands, subject to any
encumbrances and ownership interesta of record as of Loan closing,

THIS SECURITY INSTRUMENT combines unifarm eovenants for national use with limited variations and non-uniform
covenants that reflect spacific [Iinois state reuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coyanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowar will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any ofher amounts due under this Security Instrument. Rayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument ecaived by Lender as paymant under the Notg ar this
Security Instrurment is returned to Lender unpaid, Lender may reqiire that any or all subsequent payments due under
the Note and this Sgourity Instrument be made in one or more of the faliowing forms, &5 selected by Lender: (a) cash
(b) money order; (c) ceriified check, bank chack, treasurer’s chieck, of cackiar's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agancy, inst:umantality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the lacation driziwnated in the Note of at such other
location as may be designated by Lender in accordance with the notice provisions in Saction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender witl ndt velieve Borrowar from mak-
ing the full amount of all payments due under the Nete and this Security Instrument o performing the covenants and
agreements securad by this Security Instrurmnent.

2. Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments. Lender rmay accept and either apply o7 nald in suspanse
Partial Paymemis in its sole discretion in accordance with 1his Section 2. Lender is not obligated to tccent any Partial
Paymenis or to apply any Partial Payments at the time such payments are accepled, and also is not cbiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to eover a full Pariodic Payment, at which time the amount of the full Pariodic Payment will be applied to the Loan.
If Borrower does not make such & payment within a reasonable period of fime, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlizr, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connaction with any foreclosure procead-
ing, payoff request, loan modification, or reinstatement. Lender may accept any paymant ingufficient to bring the Loan
current without waiver of any rights under this Security Instrument ar prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginaing with the oldest outstanding Periodic Payment, as follows: first to intergst and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Petiodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied io late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lenders sole discration, to a future Periadic Payment or to reduce the principal balance of the Note.

It Lander receives a payment trom Borrower in the amount of ane or mare Periodic Payments and the amount of any
late charge dug for a delinquent Periedic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{e) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note,

(d} No Change to Payment Schedule. Any application of payments, (nsurance proceeds, or Miscellaneous Pre-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Tserow lems.

(a) Escrow Requirsr:ent; Escrow liems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perindic Payment=gre due under the Note, until the Note is paid in full, a sum of money to provids for payment
of amounts due for all Escrow \ems (the “Funds"). The amount of the Funds required to be paid each month may change
during the term of the Loan, Borrowar must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver, Bairower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive -tz ¢bligation for any Escrow Hem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payztia, the amounts due for any Escrow Items subject 1o the waiver. If Lender
has waived the requirement to pay Lender tha Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those iters within such time period ag Lender may require. Borrower's obligation to maka
such timely payments and to provide proof of payment is deemed to be a covenant and agreemant of Borrower under
thig Security Instrurnent. If Borrower is obligated to pey Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such anoun, in accordance with Section 9.

Except as provided by Applicable Law, Lender may withd!aw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrawer must pay to Lender alf Funds for such
Escrow ltems, and in such ameunts, that are then required under s Section 3.

(c) Amount of Funds; Application of Funds. Except as provided oy Applicable Law, Lender may, al any time, col-
lect and hold Eunds in an amount up to, but not in excess of, the maximmamaunt a lendar can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Eunds will be held in an inatitution whose deposits are insured by a U.8. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sg inguired) or inany Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items o later than the time specified undzi PESPA, Lender may not charge
Barrower for: (i) holding and applying the Funds; {ii) arnually analyzing the escrow azvuunt; or (i) verifying tha Ezcrow
[tems, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to De paid onthe Funds, Lender will
not be required to pay Borrower any interaat or earnings on the Funds. Lender will give to Bo rowtr, without charge, an
annual accounting of the Funds as reguired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sdrrius of Funds held
in escrow, Lender will account to Borrower for such surplus, If Barrower's Periodic Payment is deling ient by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow iterns. If thee i a shorlage
ar deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earliar time if required by Applicable Law,
{ender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Barrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aftain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Proparty, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Rorrower must promptly discharge any lien that has priority or may attain priofity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
anly 0 long as Borrower is performing under such agraement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those praceedings are pending, but only until such proceedings ara concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender thal subordinates the lien to this Security Instrument (collectively,
tne “Required Actions™. If Lender determines that any part of the Froperty is subject 1o a lien that has priority or may aftain
priority over this Security Instrurnent and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower & notice identitying the lien, Within 10 days after the date on which that notice is given, Barrower must
gatisfy the lizn or take one or more of the Required Actions.

5. Property Insurance.

(a) tnsurance Requirement; Coverages. Borrowsr must keep tha improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the tarm “exiended coverage,” and any other
hazards including. Lt not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types-of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lander requires pursuant to the preceding sentences ¢an change during the term of the Loan, and
may excead any minimir coverage required by Applicable Law, Borrawer may choose the insurance carfier providing
the insLrance, subject £6 Lander's right to disapprove Borrower's choica, which right will not be exercised unreasonably.

{h) Failure to Maintaii insurance. if Lender has a reagsonable basis to believe that Borrower has failed to maintain
any of the required insurance covaiages descrined above, Lendar may abtain insurance coverage, at Lender’s optien and
at Borrower's expense. Uniess reguirzed by Applicable Law, Lender is under no abligation to advance premiums for, orto
seek to reinstate, any prior lapsed coverage ohlained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may =e'a{ the provider of such insurance in its soie discretion. Before purchasing stch
coverage, Lender will notify Borrower if réquirsa-to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Barrower's equity in the Praperty, or the contents of the Property, against any fisk, bazard,
or liabifity and might provide greater or lesser ovarage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledge's that the cost of the insurance coverage &0 obtained may significantly
exceed the cost of insurance that Borrower could have shtained. Any amounts disbursed by Lender for costs associated
with reinstating Bosrower's insurance policy or with placing-new insurance under this Section 5 will bacome additional
dabl of Borrower secured by this Security Instrumant, These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon ngiice from Lender to Borfower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lander and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (i) must include a stardarc mortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the digiivto hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiams and renewal notices. If Borrower obtaing
any form of insurance coverage, net otherwise required by Lender, for damsige to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as marigayee and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower imust give prampt notice 1o the insurance
carrier and Lender. Lender may make procf of ioss if not made promptly by Borrawe: Ariy insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratiorvei repair of the Property, if Lendar
deems the restoration of repair to be economically feasible and determines that Lender's sscurity will not be lessened
by such restaration or repair.

I the Property is to be repaired or restored, Lender will disburse from the insurance prcceers any initial amaunts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenteiuring the subse-
gquent repair and restoration pericd, Lender will have the right to hold such insurance proceeds until IZender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender's minimuim eligibility requirements for persons repairing the Property, including, but nat limited to,
licansing, bond, and insurance requirements) provided that such inspection must be undertakeri promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments &s the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defauit on the Lean. Lender may make such disbursemants directly to Borrower, to the parson repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrowaer any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the scle
chligatian of Borrawer,
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If Lender desms the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Instrument,
whather ar net then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Fraperty, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to 2 natice from Lender thal the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will hegin when the nofice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount ot to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of uneamned premiums paid by Borrawer) under all insurance policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Proparty. If Lender filas, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an acaiional lags payee. Lender may use the insurance proceeds either to repair of restore the Praperty {as
pravided in Section i) of to pay amounts unpaid under the Nate or this Security Instrumeant, whether or not then due.

6. Occupancy. Rorrower must ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution-of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at [east oné vaer after the date of occupancy, uniess Lender otherwise agraes in writing, which consent will
not be unreasonably withhe'd,«r unlass extenuating circumstances exist that are hayond Borrower's control.

7 Preservation, Maintenar.ce, and Protection of the Property; Inspectians. Borrower will not destray, damage,
or impair the Property, allow the Fronsity to deteriorate, or commit waste on the Property. Whether or not Borrower is restd-
ing in the Property, Borrowar must mainiain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unlass Lendar Getermines pursuant to Section 5 that rapair or restoration is not economically
feasible, Borrower witl promptly repair the Prarerty if damaged to avoid further deterioration or damage.

If insurance or condernalion proceeds ae paid to Lender in connection with damage to, or the taking of, the Property,
Barrower will ba respensible for repairing or restoiing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the regsir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lendar may make such Zizhursemerts directly to Borrower, to the peraoh repairing ar
restoring the Property, or payable jointly to both, if the insutance: or condemnation proceads are not sufficient lo repair or
restore the Property, Borrower remains obligated to complete sJch repair or restoration.

Lender may make reasonable entries upon and inspections o1 the Froperty, If Lender has reasonable cause, Lender
may irspact the interior of the improvements on the Property. Lender wiihgive Borrower notice at the time of or prior o such
an intarior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriny the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kndwiadge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed fo pravids Lender with material information) in
connaction with the Loan, including, but not limited to, overstating Borrower's fncarne or assels, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and mistepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agresmerts contained in this Secu-
rity Instrument; (i) there is & legal proceeding or government order that might significantly affect Lendler's nterest in the Properly
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condermation or forfeiture, for
anforcernent of 3 lien that hag priority or may attain priority over this Security Instrument, of to enforce fws or regulations); of
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Insfrurent, inciud-
ing protecting and/or assessing the value of the Praparty, and securing and/or repaliring the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may aftain pricrity over
this Security Instrument; (II) appearing in court; and (111} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or righta under this Security Instrument, including its secured position in a bankruptoy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inapections of the Property, entering the Froperty 1o make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
ar other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. L ender will not be
IhbmfmwthnganyoraHadbnsaMhmMedundawmsSemMn9.

(b) Avoiding Foreclosure; Mitigating Losses. ¥ Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaiuate Borrower for availabie alternatives to forectosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upen notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security instrument is on a ieasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interesis conveyed or terminate or cancel the ground lease.
Borrower will not,svithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propeity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignmeiit zi Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid.serty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collact the Rents, and agrees that each
Tenant will pay the Rents to Lencier. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, /2= (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluts-assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent pormitted by Applicable Law, if Lender gives notice of Default to Borrowet: (1) all
Rents received by Borrower must be held by Surrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive alt of the Rents; (iii) Borrower agrees 1o
instruct each Tenant that Tenant is to pay all Reris ¢ue and unpaid to Lender upon Lender's written demand to the Tenant,
(iv) Borrower will ensure that each Tenant pays a'i Rapts due o Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Apiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managiig the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receivers fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charces on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recewar & ppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wiihout any showing as to the inadequacy of the
Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the £osi of taking control of and managing the
Property and of collecting the Rents, any funds palid by Lender for such purpases will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Renis miore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
mgnedanypﬁorasagnmentotﬂml%ems.wHInotmakeanyfunherasﬂgnmentofﬁmIﬁenw,andhasnotpeﬁonﬂed
m@wmnMpmmmmmwadﬂmnmmdmameameMmmemmBMQMrQMSwMeHmsSmumymmmmem.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o/ geceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before i after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so.at any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Barrower's obligations under Section &.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage raquired by Lender, Borrower wil
pay the pramiums required to obiain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selectad by Lender.

If substantially eguivatent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due whenthe insurance coverage ceasad to be in effect. Lender
will accept, use, and retain these payments as a nan-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserva will be non-refundabte, ever when the Loan is paid in full, and Lender will not be required to pay Barrower any
interest or earnings on such 1ass reserve.

Lender will ne longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lander again becomes available, is obtained, and Lender
requires separately designated paymeants toward the premiums for Morigage Insurance.

If Lender requiied Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
ralely designated payments toward the pramiums for Mortgage tnsurance, Borrower will pay the premiums required to
maintain Mortgage isirance in effect, or to provide & non-refundable loss rescive, until Lender’s requirement for Mortgage
Insurance ends in actordance with any written agreement between Borrower and Lender providing for such termination
or unlil termination is reGuized by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance’ap:cements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loar-as agreed, Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evatuate their total risk on all such insurance in foree from time to time, and may enter into agree-
ments with other parties that share ormarity thair risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source o7 funds that the morigage ingurer may have available (which may include
funds obtained from Mortgage Insurance pramiums).

As a result of these agreements, Lender, another insurer, any reinslrer, any other enity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) armarnts that derive from (or might be characterized as) & poriion
of Borrower's payments for Mortgage Insurance, in-xshange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} affrct.the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ily incrzase the ameunt Borrowar will owe for Morigage Insurance;
(i) entitle Borrower to any refund; or (iv) affect the rights Borroveer has, if any, with respect to the Mortgage Insurance
Ander the Homaswners Protection Act of 1998 (12 U.5.C. § 4507 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goveyns the same subject matter (*HPA'), These rignts
under the HPA may include the right to receive certain disclosures, *o.1equest and obtain cancellation of the Martgage
Insurance, to have the Mortgage Insurance terminated automatically, anr/ar to receive a retund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termisiaton,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturg,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally 2égigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendes.

(b) Application of Miscellaneous Proceeds upon Damage 1o Property. If the4 vaparty is damaged, any Miscei-
janeous Proceeds will be applied to restoration er repair of the Property, if Lender deems 2 restoration or repair to be
economically teasible and Lender's security will net be lessened by such restoration or rapair-Turing such repair and
restoration periad, Lender will have the right 4o hold such Miscellaneous Proceeds until Lendzr he's had an apportunity
to inspect the Property 1o ensure the work has been completed to Lender’s satisfaction (whicii mav-include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but net limited #2. licansing, bond,
and insurance requirements) provided that such inspeciien must be undertaken promptly. Lender may pay for the repairs
and restoralion in a single disbursement or in a series of progress paymenls as the work is completec, dapending on
the size of the repair of restoration, the terms of the repair agreement, and whether Borrawer |s in Default on the Loan.
Lender may make such disbursements directly lo Borrower, to the person repairing or restoring the Property, or payable
jaintly to both. Unless Lender and Borrower agres in writing or Applicaple Law requires interest to be paid on such Miscel-
lanaous Proceeds, Lendat will not be required o pay Borrower any interast or earnings on such Miscellaneaus Proceads,
it Lender deems the restoration or repair not to be economically feasible or Lender's sacurity would be lessened by such
restoration or repair, the Miscellangous Proceeds will be applied to the sums secured by this Security Instrument, whather
or hot then due, with the excess, if any, paid to Barrower, Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of & total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with tha excess, if any, paid to Barrower,

In the event of a partial taking, destruction, or Joss in value of the Praperty (sach, a "Partial Devaluation”) whare the
fair markat value of the Property immediately befors the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Securily Instrument immadiately before the Partial Devaluation, & percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be 50 applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Praperty immediately before the Partial
Davaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrawer.

In the event of a Partial Devaluation where the fair market valug of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums asecured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be anplied to the sums securad by this Security Instrument, whether or not the sums are than due, unless
Borrowar and Lenasi otherwise agree in writing.

(d) Settlementof S'aims. Lender is authorized to collect and apply the Misceilaneous Proceods either to the sums
secured by this Security Irst-ument, whather or not then due, orto restoration of repair of the Property, if Borrower (i) abandons
the Property, ar (i fails torasnond to Lender within 20 days afer the date Lender notifies Borrower that the Opposing Party (ag
defined in the next sentence) ofzrs to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the narty against whorn Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affacting Lenrizr's Interest in the Property. Borrower will ke in Cefault if any action or proceed-
ing hegins, whether civil or criminal, thatin Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's intgrest in the Propaity or righls under this Security Instrument. Borrower can cure such a Defaull
and, if acceleration has occurred, reinstate as sicvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, pregludes forfeiture of the Property ar other material impairment of Lender's
interest in the Proparty or rights under this Segurity Instrument. Barrawer is unconditionally assigning to Lender the
proceeds of any award or claim for darmages that ere attributable to tha impairment of Lender’s interest in the Froperty,
which proceeds will be paid to Lender. All Miseellanecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments 213 applied in Section 2{h).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowsr or any Successor in Interest of Bor
rower will not be released from liability under this Security Irsturient if Lender extends the time for payment or modifies
the amattization of the sumé secured by this Security Instrument Lender will not be required to commence proceedings
against any Succassor in Interest of Borrawer, or to refuse to extendiing for payment or olherwise modify amaortization
of the sums secured by this Security Instrumant, by reason of any demand made by the original Borrower or any Sue-
cessors in Interast of Borrower. Any forbearance by Lender in exercising 7 ry right or remedy including, without limitation,
Lender's acceptance of paymments from third persons, entities, or Successors’in interest of Borrawer or in amounts iess
than the amaunt then due, will not be a waiver of, or preclude the exarcise o, anvright or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Boyind. Borrower's obligations and liability
under this Security Instrurent will be joint and several. Mowever, any Borrower who signis this Security Instrument but does
not sign the Note: (@) signs this Security Instrument to mortgage, grant, canvey, and war/ziii euch Borrowar's interest in the
Praperty under the tarms of this Security Instrument; (b} signs this Security Instrument 1o waive any applicable inchoale
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or ather earnings from the Proparty lo Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Ingtrument; and (g) agrees that Lender and any othe* nitower can agras
to extend, modify, forbear, or make any accommodations with regard o the terms of the Note or this'szeurity Instrument
without such Borrower's consent and without affiecting such Borrower’s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successar in Interest of Borrower who assumes Barrowzr's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowar's obligations and liability under this
Sacurity Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) & one-time charge for & real estate
tax verification and/or reporting service used by Lender in conngction with this Loan, and (ii) gither {A) a one-time charge
for flood zone determination. certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iit) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee o Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii} any
sums already collsCted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under ihe Note or by making a direct payment to Borrower. If a refund
reduces principal, te raduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is nrovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made 2 #rect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcha:ae.

16. Notices; Borrower’s #hysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless “pplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wili K& deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower wili constitute
notice o all Borrowers unless Applicable Law @xpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicakie law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anothe: deliery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: {i) agreed to by Lender
and Borrower in wiiting; (ii) Borrower has provided Lender wit!i Barrower’s e-mail or other electronic address ("Electronic
Address"); (iiiy Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (ivj lerider otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection vt this Security instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that sucn notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, “ender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower ray withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writien notice/io Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrowas nictice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice te Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowei may 2asignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notce Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a provdure for reporting
Borrower's change of Notice Address, then Borrower wili report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class neil fo Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Elecirenic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
natice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any pravision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Scution, paragraph, or provision.

18. Borrower’s-copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of ihe Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means anyiegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for'desd, coniract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of fitie by Borrower tn a purchaser at a future date.

If all or any part of the Propery or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Rarrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all.sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apricable Law.

If Lender exercises this option, Lender witgive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notize is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Sofrower fails to pay these sums prior o, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses ieurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inapertian and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Secuiity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelcrarion. If Borrower meets certain conditions, Borrower will
have the right o reinstate the Loan and have enforcement of this SeCurity Instrument discontinued at any ime up to the later
of (a) five days before any foreclosure sale of the Property, or (b} sticnGiher period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will net auply inthe case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condizais: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration haa nccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) ray all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to; (i) reasonable cmarneys’ fees and costs; (ii} property
inspection and valuation fees; and (i) other fees incurred to protect Lender's interesti the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonau'y require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boifewer's obligation io pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or rore ¢ f the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank chack, treastier's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.fedsral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sacurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had o seurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be soid or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22 Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coilect Periodic Payments and any other
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amounts due under the Note and this Secutity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exarcise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESFA and other
Applicable Law require in connaction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, o be joined to any judicial action (either as an individual litigant or @ member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the ather
party has breached any provision of this Security Instrumant or the Note. If Applicable Law provides a time petiod that must
elapse before certain action can be taken, that time period will be desmad to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 wili be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardos Substances.

(a) Definitioniz. As used in this Section 24: () “Environmental Law" maans any Applicable Laws where the Property
is located that relats t-health, safety, or enviranmental protection; (i) “Hazardous Substances” include (A) those sub-
stances daefined as 10t or hazardous substances, pallutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, Jeresene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaifitiy asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii} "Environmental Cleanup”inc'udes any respanse action, remedial action, or remaval action, as definad in Environ-
mental Law; and {iv) an “Envirotimestal Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazas2o%s Substances. Borrower will not cause or permit the pregence, use, disposal,
storage, or release of any Hazardous Substansas, or threaten to release any Hazardous Substances, on or in the Property.
Borrawer will nat do, nor allow anyone els¢ to uo, anything affecting the Property that: (i) viclates Environmental Law.
(ii) creates an Environmental Condition; or (jii) ¢de to the presence, use, of release of a Hazardous Substanse, creates a
condition that adversely affects or could adversely aftzct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propert-of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses ans-in maintenance of the Property (including, but not limitad to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Bosrawer will prompliy give Lender written notice of: (i) any invastigation, claim,
dernand, lawsuit, or other action by any governmental or regulaiory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has avtual knowledge; (i) any Environmental Condition,
including biut not limited to, any spilling, leaking, discharge, release, or thieat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, of release of a Hazaraoia-Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental ar regulaiory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower wil promptly
take all necessary remedial actions in accordance with Environmental Law. Nottirg in this Security Instrument will create
any ohligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Notz =vicencing the debt for this Loan
is alactronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresdIy consented and intended 1o
gign the electronic Note using an Efectronic Signature adopted by Borrower {“Borrower's Clectranic Signature”} instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borroy J/ar's express consent
to sign the electronic Note using Borrower's Electronic Signature; {c} understood that by signing ineelnatronic Naote using
Barrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Neialn accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and (noerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with ils lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Dsfault to Borrowet prior to acceleration following Borrower's
Defauit, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides atherwise. The netice will specify, in addition to any ather information required by Applicable Law:
(i) the Dafault: (ii) the action required to cure the Default; (jii) a date, not less than 30 days {or ag atherwise specified by

ILLINOIS — Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021 _
ICE Mortgage Technology, (nc. Page 13 of 15 iL21EDEDL 0222
ILEDEDL {CLS)
00/20/2023 07.00 PM FET



2327041225 Page: 15 of 21

UNOFFICIAL COPY

LOAN #: 6540502404
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of ail sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 286, including, but not limited to: (1) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27, Release. Upon payment of ail sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted underApplicable Law.

n8. Placement of Sollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's intereats in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchascs:may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Sorrower may later cancel any insurance purchased by Lender, but only after praviding
Lender with evidence that Borrowe' s obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral Sarrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose-ii “annection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added 1o Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agr2s to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiiit.

i ~ 2\ P seal)

Wi ‘ /.
}R‘A’DLEY HOVANEC DATE
T * |12
PR Ve e o q/7 Ve
“ANY HOVAT /// ] BATE
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State of ILLINOIS
County of COOK

(4.2 i- 2023

This Instrument was acknowledged before me on _ (date) by
BRADLEY HOVANEC AND AMY HOVANEC.
(Seal) OFFICIALSEAL
DENISE FREY-HELLSTROM
NOTARY PUBLIC, STATE OF 1LLINDIS
My Expiras 09/102025
M"-..’).' vi\ ) \ . " " . -
O g, N
Signature of Notary Public
Lender: Fairway Independent Mortgage Carporation
NMLS ID: 2289
Loan Originator: Beata Bukowski
NMLS |D: 154661
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Exhibit A

PARCEL 1: UNIT NUMBER 1 IN THE 1519 NORTH BOSWORTH CONDOMINIUM, A5 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 20 IN STARR'S SUBDIVISION OF THE
SOUTHEAST 1/2 OF BLOCK 5 IN THE CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4), IN CODK CQUNTY,
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0409218056; TOGETHER WITH IT5 UNDIVIDED PERCENTAGE
INTEREST Iy THE COMMON ELEMENTS IN COOK COUNTY [LLINOIS.

PARCEL 2: THE EXCLUSIVI RIGHT TO THE USE OF PARKING SPACE P-1, A LIMITED COMMON ELEMENT A3
DELINEATED ON THE SURVE/ ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 040%212056.

PIN: 17-05-101-082-1001

For Informational Purposes only: 1519 North Boswortt Avenue, Unit 1, Chicago, L 60642
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CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 21st  day of September, 2023
and is incoipsrated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust.or-Security Deed (the “Security Instrument”) of the same date given by
the undersignea-fine "Borrower”) to secure Borrower's Note to Fairway Independent
Mortgage Corporation, a Corporation

(the “Lender”) of the same date.and covering the Property described in the Security
Instrument and located at: 1519 N Bosworth Ave Apt 1, Chicago, IL 60642-8053,

The Property includes a unit in, together withan undivided interest in the common ele-
ments of, a condominium project known as: 4519 North Bosworth Condominium

{the “Gondominium Project”}, If the owners association-or other entity which acts for the
Gondominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property alsotinciudes Borrower’s interest
in the Owners Association and the uses, proceeds, and benefiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. 1
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project: (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE GONDOMINIUM RIDER -~ Single Family — Fannle Mae/Frecdie Mae UNIFORM INSTRUMENT
Form 3140 07/2021
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepied insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
ins. aince coverage in the amounts (including deductible levels), for the periods,
and aozinst loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, forwkich Lender requires insurance, then (i) Lender waives the provision
in Section 3er the portion of the Periodic Payment made to Lender consisting
of the yearly prerium installments for property insurance on the Property, and
(ii) Borrower's oblisation under Section 5 to maintain property insurance cover-
age on the Property iz izemed satisfied to the extent that the required coverage
is provided by the Owiners Association paolicy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender-grampt notice of any lapse in required property
insurance coverage provided by-ipe-master or blankat policy.

In the event of a distribution of piopsrty insurance proceeds in lieu of restora-
tion or repair following a loss to the Pioperty, whether to the unit or to common
elements, any proceeds payable to Boriower are hereby assigned and will be
naid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, raid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Associafion maintaing a public liability
insurance policy acceptable in form, amount, and extent o1 coverage to Lender.

D. Condemnation. The proceeds of any award or ciaimfor damages, direct
or consequential, payable to Borrower in connection with’ary condemnation
or other taking of all ‘or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnaiicn, are hereby
assigned and will be paid to Lender. Such proceeds will be applieq by Lender
lo the sums secured by the Security instrument as provided In Secticii A2

E. Lender’s Prior Consent. Borrower will not, except after notice toi_ander
and with Lender’s prior written consent, either partition or subdivide the [°ror-
erty or consent to: {i) the abandonment or termination of the Gondominiun
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (il) any amendment to any provision of

WULTISTATE CONDOMINIUM RIDER — Single Family — Fahnle Mag/Fraddie Mae UNIFORM INSTRUMENT
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the Constituent Documents uniess the provigion is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the ¢ffect of rendering the public liability insurance coverage maintained by
the Owars Association unacceplable to Lender.

E remedies. If Borrower does not pay condominium dues and assess-
menta whan due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these aounts will bear interest from the date of disbursement at
the Note rate and wiil be payable, with interest, upen notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants
contained in this Condominium Riger.

T 5? 7! ~73 (Seal)

e s
. o

DATE
= e e B . I H [20 26
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to  Fairway Independent Mortgage Corporation, a Corporation

(tne “Lender”) of the same date and covering the Property described in the Security Instrument and focated at:

1519 N Boswort Ave Apt 1
Chicago, IL 60642-8253

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiiin? covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “"Note”means the promizsory note dated September 21,2023.  and signed by each Borrower who is
legally obligated for the debt under thatpromissory note, that s in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, 1:sing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED SIX THOUSAND EIGHT AUNDRED TWENTY FIVE AND NO/QQ* * * * * # # # ¥ xxxxwx s xxsax
Y R LR A R R EE R EE EE R *#*"****Dollars (US. $506’825'00 )plus'nterestatthe rate
of 7.500 %. Each Borrower who signed the Tiote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than October 1, 2003

BY SIGNING BELOW, Borrower accepts and agrees to the terrns/arid covenants contained in this Fixed Interest Rate Rider,

K?'QE -73 (Seal)

"BRADLEY HOVANEC DATE

S 92| e

AN HOVANEE 7 7 { T IDATE
M »

T
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