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When recorded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlington Ave
Westemn Springs, IL 60558

Thlg instrument was prepared by:
Addam Kahi

United Hame Loans, In¢

1023 Burlington Ave

Western Springs, Il 60558

Title Grder No.: A23-1895
Escrow No.: A23-1885
LOAN #: 2305103921

- [ Space Above’qis Line For Recording Data]

MORTGAGE

[MIN 1009610-0000003623-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple seclions of this documeant are definad below and Ginsrwords are defined undar the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules regard-
ing tha usage of words usad in this document are also piovidad in Saction 17

Partles

{A) “Borrower"is BULGANTSERENNADMID AND BATZAYA DAVAADELGER, HUSBARD 84D WIFE

currently rasiding at 7541 Brown Ave Unit F, Forest Park, [L 60130.

Borrower is the morigagoer undar this Saecurity Insttument.
(B} “Lender"is United Home Loans, Inc.
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LOAN #: 2305103921
Lenderis an lllinois Corporation, organized and existing
under the laws of llinais. Lender's address is 1623 Burlington Ave, Western
Springs, IL 60558.
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS"” is Mortgage Elactronic Registration Systems, inc. MERS s a separzale corporation that s acting sclely as a
nemines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has zn address and telephone number of PO, Box 2026,
Flint, M1 48501-2028, tel. (888) 579-MERS.

Documents

{D) “Note” means the promissory note dated September 14, 2023, and signed by each Borrower who s legally
cbligated for the debt under that promissory note, thal is in either (i) paper form, using Borrower’s written pan and ink
signatura, ot (i) elavtronic form, using Borrowar's adepted Electronic Signaturs in accordance with the UETA or E-SIGN,
as applicable. The MNote avidences the legal abligation of each Borsower who signed fhe Note to pay Lender
THREE HUNDRED +/=TY TWO THOUSAND FIVE HUNDRED AND NO/MGQ* * v * ¥ s xeruesraxkrawwnnws v
Akwamk kbbb R n ke sk kA ndkh bk ke an b e hkadwxrenw Dolars (LS $352 500.00 }
plus interest. Each Barrswe: who signad the Nete has promised to pay this dabt I regular menthly payments and 10 pay
the debt in full not ater thar, Cetober 1, 2833,
{E) “Riders” means all Riders tr ihis Seourity Instrument that ate signed by Borrowar. All such Riders are incorperaled
into and deamed ta be a part ol this-Security Instrumant, The following Riders are to be sighed by Boirower [chask box
as applicable]:
Adjuslzble Rate Rider i fondominium Rider L] Secend Home Rider
(] 1-4 Family Rider Plasined Unit Davelopment Rider [ v A Rider
(X] Other(s) [specity]

Fixed Inferest Rate Rider

(F} “Security Instrument” meazans this document, which iv aated September 14, 2023, together with all Riders to this
decument,

Additional Definitions

{G) “Applicable Law" means all controlling applicable federal, state, 7nd local statutas, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &l applieahlé final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all du es, fues, assessments, and other charges that
are imposed on Borrowar or the Property by a condominium assoctation, homeavinars association, or similar organization.
() “Defauit” means. () the failure lo pay any Periodic Payment ar any other amoun aeaurad by this Security Instrument on
the date itis due; (i) a breach of any reprasentation, warranty, covanant, cbligation, oragreemant in this Security Instrument;
{lii} any materially false, misleading, or inaccurate information or statement ta Lender providzd by Borrower or any perscns
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failura o provide Lender with material
information in cannection with tha Lcan, as described in Seclion 8; or (iv} any action or proceeding describad in Section 12(e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatzg by check, draft, or
simitar paper tinstrument, which is inlliated through an etactronic terminal, telaphanic instrumant, computer, of magnatic
lape s0 as la order, instruct, or authorize a financial institution to debit ar eredit an account. Suchterm includas, but is
not limited te, point-of-szle transfars, automated teller machine transactions, transfers initiated by t6laphione or other
electronic davice capable of communicating with such financial institution, wire transfers, and automatea clearinghouse
transfers.

(K) "Electronic Signature” means an "Electronic Signature” as dafined in the UETA or E-8IGN, a3 applicabla,

(L) "E-SIGN" means the Electronic Signatures in Glabal and National Commerce Act (15 U.5.C. § 7001 et se4.), as it
may ba amended from limea ko time, or any applicable additicnal or successer lagisiation that govarns the same subject
matter.

(M) “Escrow ltems” means: (i} taxas and assessments and other ilenms that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(ili) premiums for any and all insurance required by Lender under Saction §; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2305102821
or any sums payabla by Borower to Lender in lieu of the payment of Mertgage insuranca premiums in ascordance with
the provisions of Section 11; and (v) Community Association Duss, Fees, and Assessments i Lender requires that they
be escrowed beginning al Loan closing or at any time during the Loan term.

{N} “Loan” means the debt abligation evidenced by the Nole, plus Interest, any prepayment charges, costs, expensas,
and late charges due under the Note, and all sums dua under this Securily Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the conlractual right to recelve Borrowar's Perlodic Payments and any
ather payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dees nat include a
sub-servicer, which is an entity that may sarvice the Loan on behalf of the Loan Servicear.

{P) "Miscellanegus Proceeds” means any compensation, sefflemant, award af damages, or procaeds paid by any third
party {other than insurance proceeds pald under the coverages described In Section 5) for: (1) damage to, ar dastruction of,
the Property; (i) condamnation or other taking of 2k or any part of the Property; {iif) corveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the valie andfor condition of the Proparty.

{Q) “Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or Default en, the Loan,
{R) “Partial Payrieat” means any payment by Borrower, other than & veluntary prepayment permitied under the Note,
which is less than a'wll cutstanding Periodic Payment.

{S) "Perlodlc Payraent” means the regularly schoduled amount due for (i} principal and interest undar the Note, pius
(i} any amounts under.Section 3.

(T} “"Property” meansiaepraperty described below under the heading "TRANSFER QF BIGHTS INTHE PROPERTY!
{U) “Rents" means all amiunts received by or due Borrewer In connection with the lease, use, and/or occupancy of the
Properly by a parly other thar Buirowar.

lation, Requiation X (12 C.FR. Part 1£24), as they may be amendad from tme fo time, or any additional or successor
federal legisiation or regulation that geverns the same subject mattar. When used in this Sacurity Instrument, “BESPA
refers to all requirements and restrictions thai would apply to a "federally related mortgage loan™ even if the Loan does
net qualify as a Yederaily related mortgage nan” undar RESPA.

{W) “Successor in Interest of Borrower™ mezns any party thal has taken title to the Proparty, wihather or not that party
has assumed Borrower's obligations under the Nols 2helior this Security Instrument.

(X} “UETA" means the Uniform Electronic Transactiors act, or a similar act fecagnizing the validity of electronie information,
racords, and signatures, as enactad by the jurisdiction in wacn the Property is located, as it may be amended fram time to
time, cr any applicable additional or successor legisiation that aovarns the same subjact matter.

TRANSFER OF RIGHTS IN THE PROPERTY

Thisg Security Instrument securas 1o Lender {i) the repayment of the Loan, and all renewals, extensions, and modificalicns
of the Nate, and (i} the performance of Borrower's covenants and agrcemerts under this Secleity Instirument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solaly as nominee for Lender and Lenders
succassers and assigns) and to the successors and assigns of MERS, the igllawing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF 2.5 YEXHIBIT A™.
APN #: 07-12-210-009-0000
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which currently has the address of 252 CONTINENTAL LN, SCHAUMBURG (Steast] [City)

LOAN #: 2305103921

llincis 60194 {"Praparty Address™), and Borrower releases and waives all rights under and by virtus of the homestsad
[Zin Cods
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequantly erected on the proparty, including replacements and
additicns to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royallias, mineral rights, off or gas rights or profits, water rights, and fixlures now or subsequently a part of
the property. All of the foregeing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the Intarasts granted by Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as neminee for Lender and Lender's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and 10 take
any aclicn requires of Lender including, but not limited to, raleasing and canceling this Secunity [nstrumant.

BORROWER PCERESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully owns and pos-
sesses the Proparty eonvaved in this Security instrument in fee simple or lawfully has the right to use and accupy tha
Property under a leasehnlr! astate; (i) Borrewer has the right 1o martgage, grant, and convey the Property or Boriower's
leasehold interest in the Pripety; and {iii) the Proparty is unencumbered, and not subject to any other ownership inlarest
in the Properly, except far encumirances and ownership interasts of record. Borrowar warmrants generally the title to the
Property and covenants and agreesto defend the title to tha Property against all claims and demands, subject to any
encumbrances and owngrship intereg!s of racord as of Loan cloging.

THIS SECURITY INSTRUMENT combinss wnifarm covenants for national use with limited vanations and non-uniform
cavenants that reflect specific llincis stata requiremants to constitute a uniform securlty ingtrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lander ovenant and agree as follows:

1. Payment of Princlpal, Interest,; Escrow Items, "repayment Charges, and Late Charges. Borrowar will pay
cach Periadic Payment when due. Borrower will also pay any prepayment charges and [ale charges due under the Mote,
and any other amounts due under this Security Instrument. Pay ments die under the Note and this Secunty Instrumant
must be made in U.S. corrency, If any check or ether instrumers meaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lendar may requira.that any or all subsaquent payments due under
tha Nota and this Sscurity Instriment ba made in one or mare of the'fo lowing lorms, &% selectad by Lendar: (a) cash;
(b) monay ardar; () certifiad check, bank check, treasurer's check, orcashier's chack, provided any such check is drawn
upon an institution whose deposits are insured oy a U.S. federal agenay, indtrun entality, or entity; or (d) Electronic Fund
Transfer.

Paymants are desmed receivad by Lender when raceived at the location dsz.onated in the Nots or at such other
jocation as may be designated by Lender in accardanece with the nolice provisions’ineaction 16, Landar may accept or
return any Partial Payments in its scle discretion pursuant to Section 2.

Any offsot or claim that Berrowear may have now or in the future agzainst Lendar willna relieve Borrower from mak-
ing the full amount of all payments due under the Nate and this Security Instrument or perorming the covenants and
agreemants securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and gither apply er nold in suspanse
Partial Payments in its sole discretion in aceordance with this Saction 2. Lendar is not abligated o arcapt any Partial
Payments or to apply any Partial Payments at tha time such payments ars acceptad, and also is not obligated to pay
interest on such unapplied funds. Lendat may hold such unapplied funds untll Barrower makes payment sufficiant
to cover a full Pariedic Payment, al which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable pericd of tima, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be cradited
against the total amount dus under the Loan in caleuiating the amoeunt due in connection with any foreelosure procead-
ing, payolf requast, loan modification, or reinstatemsnt. Lendar may accapt any paymaent insutficient to bring the Laan
current withoul waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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LOAN #: 2305103921

(b} Order of Application of Partlal Payments and Perlodle Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Pariodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first to interast and then to principal
due undar the Note, and finally to Escrow ltems, |f all outstanding Periodic Payments then dua ars paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discration, to a future Periadic Payment or to raduce the principal balance of the Note.

if Lender receives a payment from Borrowar In the amount of one or more Periedic Payments and the amount of any
late charga due for a delinquent Periodic Payment, the payment may be applied to the dalinguant payment and the late
charge.

When applying payments, Lender will apply such payments in accardance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, o Miscellanecus Pro-
ceeds to principaldue under the Mote will not extend or postpone the due date, or change the amecunt, of the Periedie
Payments.

3. Funds for Zserow ltems,

fa) Escrow Requircmient; Escrow ltems. Excapd as provided by Applicable Law, Borrower must pay te Lender on
the day Periodic Paymeiiteara due under tha Note, until the Note is paid in full, 2 sum of money 1o provide for payment
of amounts due for al! Esercw items (the "Funds™. The amount ¢of the Funds required to be paid aach month may changs
during the term of the Loan, Bormesar must promptly furnish te Lendar all nolices orinvoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Walver. Eurrowar must pay Lander the Funds for Escrow llems unless Lender walvas this
obligation in writing. Lender may walve-inis obligation for any Escrow llem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whera pavanin, the amcunts dua for any Fscrow ltems subject to the waivar. If Lender
has waived the requirement to pay Lender tha Funds for any or all Escrow llems, Landar may requira Borrowsar to provids
pract of direet payment of those itams within Guea time period as Lander may require. Barrowar's abligation tc make
such timely payments and to provide proof of paymenlis deemed to be a cavenant and agreement of Borrower under
this Securily Instrument. If Borrower is abligaled to pay Zscrow tems directly putsuant to a waiver, and Borrower tails lo
pay timely tha amount due tor an Escrow llem, Lender mzy exercisa its rights under Section 8 to pay such amount and
Borrowar will be obligated to repay to Lender any such armountin accordance with Section 9.

Excepl as provided by Anplicable Law, Lender may withcraw the waiver as to any or all Escrow llems at any time by
giving a notice in accordance with Saction 16; uzon such withorawal, Borrower must pay to Lender alf Funds for such
Escrow [tems, and in such amounts, that are than required under tnig Saction 3.

{¢) Amount of Funds; Application of Funds. Except as provioed by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amaunt up Lo, bul not in excess of, the maxEaum amount a lendar can raguire under RESPA.
Lender will sstimate the amaunt of Funds due in accordance with Applicabla Lax

The Funds will be held in an institution whose deposits are insured by a LiSederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insurad) or ir_aresFederal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no latar than the time specifiad under RESPA, Lender may nat charge
Berrower for: {i} holding and applying the Funds; (i} annualiy analyzing the escrow account; or (i) veritying the Escrow
ltams, unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to mzke suech a charge.
Unless Lender and Borrower agree in wriling or Applicable Law raquires inferest fo be paid on ‘he Funds, Lender wil
nat be raquired to pay Borrowear any interest or earnings on the Funds. Lender will give to Borzwae without charge, an
annual accounting of the Funds as requirsd by RESPA.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if thers is a sunalus of Funds held
in escrow, Lender will aceount to Borrower for such surplus, If Berrawer's Periedic Payment is delinguent by mora than
30 days, Lendor may retain the surplus in the sscrow account lor the payment of the Escrow Items, If there 1s a shortage
ar deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up tha shortage or daficiancy in accordance with RESPA.

Upon payment in tull of all sums sacurad by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will pramptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) &ll taxas, assessments, charges, fines, and impositions attrbulable to
the Property which have pricrity or may attain priority over this Security Instrument, (b} leasehald payments or ground
rents on the Property, If any, and (¢} Community Association Dues, Feas, and Assessmenls, if any. If any of these items
2re Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has prioiity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by tha lien in a mannar acceptable to Lender, but
only so long as Borrowar is parforming under such agreement; (ob} contests the lien in goed faith by, or defands against
anforcernant of the lien in, legal proceedings which Lender determings, in its sole digcretion, operate to prevent the enforce-
ment of the lisn while those proceadings are pending, but only until such preceedings ae concluded; or {ce) secures from
the holder of the lien an agreement satisfaclory to Lender that subordinates the lien fo this Security Instrument {ccllectively,
the "Required Actions"). If Lender deterntines that any part of the Property is subject to a lian that has priceity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may giva Borrowar a notice identifying tha lien. Within 10 days afler the date on which that nolice Is given, Borrower muslt
satisty the lien or take ane or more of the Bequired Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvemants now existing or subsequently
aracted on the Property insured against loss by fire, hazads included within the term “extended coverage,” and any other
hazards including.Sut not limitad to, earthquakes, winds, and floods, for which Landar requiras insurance. Barrowsr must
mairtain the types-oi insurance Lender requires in tha ameunts {including deductible levels) and for the periods that
Lander requires. What Landar requiras purstiant to the precaeding sentences can change during the term of the Lean, and
ray excesd any mininvm.coverage reguired by Applicable Law, Boriowsr may cheosa the insurance carrier providing
the insuranca, subject tz Leader's right to disapprove Berrower's choice, which right will not be exarcised unreasonably.

{b) Fallure to Maintain imsurance. If Lender has a reasonable basis 1o believe that Borrowsr has failed to maintain
any of the required insurance caveiages dascribed above, Lender may obtain insucance coverage, at Lender's option and
at Borrower's expense, Unless seouired by Applicable Law, Lendar is under no chligation to advanca premiums for, orfo
seek to reinstate, any prior [apsed coverage oblained by Borrower. Lender is under no obligation to purehase any particular
typa oramount of coverage and may seien: the pravidar of such insurance in its sola discration. Bafore purchasing such
covorage, Lender will natity Barrower if requirsd-to do so under Applicable Law. Any such coverage will insure Lender, bul
might not protect Borrowar, Borrower's aquity in the Properly or the conlents of the Property, against any risk, hazard,
or llability and might provide greater or lassar Covarage than was previcusly in effect, but not exceeding the coverage
required under Section 5(a). Borrowar acknowledges thalthe cost of the insurance cavarage so obtainad may significantiy
axceed the cost of insurance that Borrowar could have oidained. Any amounts disbursed by Lender for cosls associaled
wilh reinstating Borrower's insurance policy or with placing naw insurance under this Seclion 5 will bacome additional
dabt of Borrower secured by this Security Instrument. These amounts will bear inferest at the Note rate from the date of
diskursement and will be payable, with such intarast, upan ncticz from Lender to Batrower requesting payment.

{c) Insurance Policies. All insurance policies raquired by Lender and renewals of such policies: {i) will be subject to
L.ander's right to disapprove such pelicies; (1) must include a standar. mortgage clause; and (i} must name Lender as
maortgagas and/cr as an additional loss payea. Lender will have tha righ! to hold the policies and renawai certilicates. I
Lender requires, Borrower will promptly give to Lender proof of paid proiniums and rgnewal notices. If Borrower oblains
any form of insuranca covarage, not ctherwise required by Lender, for damage'to, or destruction of, the Property, such
policy mustinclude a standard mortgage clauss and must name Lender as muitgasee and/or as an addifional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower (nuat giva prompt notice to the insurance
carrier and Lendar, Lendar may make proof of loss if not mada promptly by Borrowar.any insurance precesds, whether
or not the underlying insurance was required by Lendar, wilt be applied to restoration or renair of the Property, if Lender
deams the rastoration or repair to be economically feasible and determines that Lendel’s security will not be |essansd
by such restoration or repair.

If the Property is t¢ be repaired or restered, Landar will disburse from the insurance procecdsany inftial amounts
that are nacessary to begin the repair cr restoration, subjecl to any restiictions applicable to Lendzr. During the subse-
quent rapair and restoration pariod, Lendor will have the right 1o hold such insurance proceeds unti Zender has had an
opportunily ta inspect such Property to ensure tha work has been completed to Lender's satistaction (which may include
satistying Lender's minimum eligitility raquirements for parsons repairing ths Property, including, but not limited to,
licansing, bond, and insurance requiraments) provided that such inspeclion must be undartaken promptly. Lender may
disburse proceeds for the repairs and resioration in a single payment or in & series of progréss payments as the work is
comple!ed depending on tha size of the repair or restoration, the terms of the repair agreement, and whether Borrowsr
is In Dafault on the Loan. Lender may make such disbursements directiy to Borrower, to the person repairing or restor-
ing the Property, or payabla jointly to bath. Lander will not be required to pay Borrowear any interest or earnings on such
fnsurance proceeds unless Lender and Bcrrower agree in writing of Applicable Law raquires ctherwise. Fees for public
adjustars, or other third parties, relained by Borrower will not be paid oul of the insurance proceeds and will be the scle
ohligation of Borrowsr.
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It Lendar deems the restoration or repair not to be economically feasizle or Lender's security would be lessened
by sueh restoration or repair, the insurance procaeds will be applisd 1o the sums secured by this Security Instrumant,
whethar or not then due, with the excess, if any, paid to Borrower, Such insuranca proceeds will be applied in the ordar
that Partial Payments are applied in Saction 2(b).

(2) Insurance Settleinents; Assignment of Proceads. If Borrower abandans the Froperty, Lender may file,
negotiate, and settla any available insurance claim and related matiers. If Borrower deoas not respond within 30 days
to & notice from Landar that the insurance carrier has offered to setfle a claim, then Lender may negetiate and setile
tha ¢laim. The 30-day pericd will begin when the notice s givan. In either event, or If Lender acruires tha Property under
Saction 26 or otherwisa, Bormowar is uncenditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of ungarmed pramiums paid by Borrower) under all insurance palicies covering the
Property, to the extent that such rights are applicable to the coverage of the Property If Lender files, negotiates. or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrowar as an adaitional loss payee. Lendar may use the insurance procaeds sithar to repair or restore the Proparty {as
pravided in Section-0rd)) of o pay amounts unpaid under the Nota or this Security Instrument, whether or net then due.

6. Occupancy. Parrowar must occupy, establish, and use the Proparty as Borrower's principal residence within
60 days afier the axaecition.of this Security [nstrumant and must cantinua ta occlpy the Property as Borrewer's principal
rasidence for af ieast orie via- after tha date of occupancy, unless Lender otherwisa agrees in writing, which cansent will
nat be unreascnably withnela; or unless extenuating cireumstances exist thal are heyond Borrower's control.

7 Preservation, Maintenanive, and Protection of the Property; Inspections. Borrower will net destroy, damage,
or impair the Property, alow the Prizarty to deteriorate, or commit waste on the Property, Whether ar not Borrower is resid-
ing in the Froperty, Barrower musl makiiain the Property in ardar to prevent the Proparty from deteriorating or decreasing
in value due to its condition. Unless Lende! determinas pursuant to Section 5 that repair or restoration is not ecanemically
taasible, Borrower will promptly repair the Progenty if damaged to aveid further detarioration or damage.

it insurance ar condemnation proceeds wre paid to Lender in connection with damage fo, or the faking of, the Property,
Borrower will ba responsible for rapairing or restarira the Property only if Lender has released proceéeds for such purposes.
Lander may disburse proceeds for the repairs and resworation in a single paymeant or in & series of progress payments as
the work Is completed, depanding on the size of the rapair or réstoration, the terms of the repair agreemenl, and wheather
Borrower is in Default on the Loan. Lender may maks such uisbussaments dirgclly lo Borrower, to the person repairing or
restoring the Froperly, or payable jointly to both. [f the instranca or condemnation proceeds are not sufficiant to repair or
restore the Property, Borrowear remains cbligated to complete Gunntepair or testaration.

Lender may make reasonable antries upon and inspectionsioling Froperty. if Lender has reasonable cause, Lander
may inspect the intarior of the improvements on the Property Lenda: wi zive Borrower notice at the time of ar prior to guch
an inferior inspection spacifying such reasonable cause,

8. Borrowetr's Loan Application. Borrower will ba in Default it caring the Loan application pracess, Borrower or
any parsons or antities acting at Borrower's direction or with Borrowar's know.edge or consent gave materially falsa,
misleading, er inaccurate information or statements to Lender (or failed to pravida Lendar with material information) in
connection with the Loan, including, but not limited o, overstating Borrower's itcuma or assets, understating or failing
lo provide documentation of Borrowar's dabt obligations and habilities, and misrepresenting Borrower's gecupanrcy or
intendad occupancy of tha Proparty as Barrower's principal residence.

9. Protactlon of Lender’s Interest In the Property and Rights Under this Secuntv Instrument,

{a) ProtectionafLender’s Interest. If. (i) Borrower falls to perform the covenants and agreen@nts containedin this Secu-
rity instrument, (il thera is a legal raceeding or government ordar that might significantly aflect Lendads aimrest in the Property
and/or rights under this Security Instrumant {such as a proceading in hankruptey, robate, for condemation or forfaiture, for
enlorcemant of a lien that has prionty or may attain pricrity over this Security Instrument, or to enforce lav's crregulations); or
(iii} Lender reasanably bolieves that Borrower has abandonead the Property, then Lendar may do and peyior whatevear is
reaschable or appropriate to proiect Lender’s interest in the Property andfor rights under this Security Instrument, includ-
ing protectng and/or assessing the value of the Propenty, and securing andior repairing the Properly. Lender's actions
may Include, but are not limited to: (1) paying any sums securad by a lien thal has prority or may aftain griority cver
this Security Instrument; (il) appearing in court; and (111} paying: (A) reascnable altorneys' fees and cosls; (B) property
inspaction and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender's Interest in the Proporty
and/or rights undar this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Froperty includes, but is not limited to, exletior and infarior inspactions of the Proparty, entaring the Property to makes
repairs, changing locks, replacing er bearding up doors and windows, draining water from pipes, eliminaling building
or other cods violations or dangerous conditicns, and having utilities turned an or off, Although Lendar may take action
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undar this Secticn 9, Lender is not required ta do so and is not under any duty or obligation to do so. Lender will not be
liable for net taking any or all actions sutharized under this Section §.

{b) Avolding Foreclosure; Mitigating Losses. |f Barrawer s in Default, Lender may wark with Borrowar to aveld fore-
closure and/or mitigate Lender's potantial losses, but is rot obligated 1o do so unless required by Applicatle Law. Lendar may
taka reasonabla actions to evaluate Borrower for svailable altlernatives to foreclosure, including, but not limited to, oblaining
credit reports, tifla reports, itle insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizas and consents to these actions. Any costs associaled with such loss miligation activitias may be paid by
Lencler and recovered from Borrower as describad below in Section 9(¢), uhless prohibitad by Applicable Law.

(c) Addltional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
dabt of Borrower secured by this Security Instrument, These amounts may bear inlerast at the Note rate from tha date
of disbursement and will be payabls, with such interest, upan notice from Lender to Borrower requesting payment.

{(d) Leasehold Terms. If this Sacurity Instrumant is on a leasehold, Borrower will somply with all tha provisians of the
lease. Borrower will not surrender the leasehold estata and interests conveyed or terminate or cancel the ground lease.
Berrowar will not, without the axpress writtan consent of tha Lender, altar or amend tha ground lease. if Barrower acguires
fee title to the Propany, the leasshold and Ihe lee title will nol marge unless Lender agraes to the margar in writing.

10, Asslgnmeri of Rents.

{a) Assignment of Pants. To the axtent permittad by Applicable Law, in the evant the Property is leasad to, used
by, or occupied by a thidd party ["Tenant’), Borrower is uncenditionally assigning and transferting to Lender any Rents,
regardiess of to whom the Seats are payable. Borrowar authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents untl (i) Lendear has given Borrower notice
af Default pursuant ta Section 26,27 (i) Lendar has given nolles to tha Tenant thatl the Rents are to be pald to Lender.
This Section 10 constitutes an absclutz 3ssignment and not an assignment for additicnal sacurity only,

{b} Notice of Defaull. To the extent parmitied by Applicable Law, If Lender gives notice of Default to Borrowar: (i) 2!
Rents recsived by Bonower must be held by Gosrower as lrustee for the bensfit of Lender only, to be applied to the sums
sacured by the Security Instrument; (i Lend.ar will be entitied to collect and receive all of the Rents; (i) Borrower agraes to
instruct each Terant thal Tenant is to pay all Reris 2ue and unpaid to Lender upon Lendar's weitten damand to the Tenant;
(iv] Borrowsr will ensure that eech Tenant pays ai Panis due to Lender and will take whatever acticn is necessary to
collact such Rants if not paid to Lendsar; (v) unless Appilcable Law provides otherwise, all Rants collectad by Lender will
be applied first to tha costs of faking contral of and maneging the Property and callecting the Rents, including, but not
limited 1o, reascnable attorneys' faes and costs, eeiver’s fags, pramiums an receiver's hands, rapair and maintenance
costs, insurance premiums, taxes, assessmants, and other charyes on tha Property, and then to any othar sums securad
by this Security Instrument; (vi) Lender, or any judicially appointed iacaiver, will be liable to account for enly those Rents
actuaily received; and {vii} Lender will be entitled 1o have & racaiver ippaintad o take possession of and manage the
Property and collect the Rents and profits derived from the Propartyiwithout any showing as to the inadsquacy of the
Proparty as securily,

{e) Funds Pald by Lender. If the Rents are not sufficient to cover the Costs of taking contrei of and managing the
Piopesty and of caliacting the Rents, any funds paid by Lender for such purposes will bacome indebtadness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limltation on Collection of Rents. Borrowar may not eotlact any of the Rent='more than one month in advance
of the time whan the Rents become dug, except for sacurity or similar deposits.

{2} Ne Cther Asslgnment of Rents. Borrower reprasents, warrants, covenants, and agrees that Borrowar has not
signed any prior assignment of the Rents, will nct make any further agsignment of the Ren’s, aad has not performed,
and will not perlorm, any act that could prevent Lender from exercising its rights under this Secdrily Instrument.

(f) Ceontroland Maintenance of the Property. Unless raquired by Applicable Law, Lendar,'cra receiver appointad
under Applicable Law, is not obligated to enter upen, take contro! of, ar maintain the Property before ol altar giving notice
of Default ta Borrowar. However, Lander, or a receiver appointed under Applicable Law, may do so a7 any time when
Barrower is in Default, subject to Applicable Law.

(¢) Addltional Provisiens. Any application of the Ranls will not cure or waive any Default or invalidate any other
right ¢r remedy of Lendsr. This Secticn 10 does not elieve Borrower of Borrower's obligations undar Section 6.

This Section 10 will terminate when all the sums sacured by this Securily Instrument are paid in full.

11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender. It Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Maort-
gage Insurance in effect. if Borrower was required to make separately designated pavments toward tha pramiums for
Mortgage Insurance, and (i) the Morlgaga insurance coverags required by Lender ceases for any reazon ta be available
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from the mortgage insurer that previously providad such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer aligible to provide the Mortgage Insurance coverage required by Landai, Borrower will
pay the premiums raquired to obtain coverage substantially aquivalent to the Mortgage Insurance pravicusly in effact, &t
a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selscled by Lender.

If substantially equivalent Morlgage Insurance coverage s not available, Borrower will continue to pay te Lander the
amount of the separately designated paymeants that were dua when the insurance coverage ceased to be in effect, Lander
will accept, use, and ratain these payments as a non-igfundable loss raserve in lieu of Morlgage Insurance. Such 1oss
reserve will ba non-refundable, even when the Leanis pald in full, and Lender will not be required to pay Eorrower any
interest ar earnings on such 0ss resaive.

Lender will no longer require toss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lander again becomes available, is obtained, and Lender
raguires separataly dasighated payments toward the pramiums for Mortgage Insurance.

If Lender regiirad Mortgage Insurance as & condition of making the Loan and Borrower was required to make sepa-
rately designated payvmants foward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
malntain Mertgage fistrance in effect, or to provida a nan-refundable loss rasarve, unlit Lender’s requirement for Morigage
Insurance ends in aceanfznes with any written agreamant between Borrowar and Lender praviding for sueh tormination
or until termination is racuiied by Anplicabls Law. Nothing in this Section 17 affacts Barrower's abligalion to pay Intarast
al the Note rate,

{b) Martgage Insurance A reemants. Morlgage insurancs reimburses Lender for certain losses Lender may incur
il Borrower doas not repay the Loan as agreed. Borrower is not a party lo the Morlgage Insurance policy or covarage.

Martgage insurers evaluate their bl risk on all such insurance in forca from time to dime, and may entar into agree-
ments with other parties that share ernicuity thair risk, or reduce fosses. Thase agreemeants may reguire the martgage
ingurar to make payments using any scurce arfunds that the mortgaga insurer may have availzble (which may include
funds obtained from Mortgage Insurance piamiums).

As a result of thase agreements, Lender, Gnsaher insurar, any rainsurer, any cther entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly] aricurits that desive from (or might be characterized as) a portion
ol Borrower's payments for Mortgage Insurance, in 2xchange for sharing or modifying the mortgage insurer's risk,
or raducing losses, Any such agreemants will not: {t) a¥ecithe amounts that Bomrower has agread to pay for Mort-
gage Insyrance, or any other terms of the Loan; (i) incisase.the ameount Borrower will owe for Morlgage Insurance;
{iiiy entitle Borrower to any refund; or (iv} affact the righls Bomrwar has, if any, with respect to the Mortgage Insurance
undar the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 47 seq.), as it may be amanded from time to lime, or
any additional or succassor tadezal legislation or regulation that goveres the same subjost matter ("HPAY). These rights
under the HPA may include the right o recaive certaln disclosures, t4 raguest and obtain cancellation of the Martgage
Instrance, lo hava the Mortgage Insurance terminated automatically and/cr t receive a refund of any Mortgage Insur-
ance premiums that wera ungarned at the time of such cancellation or tarniinat.on.

12. Assignment and Application of Miscellaneous Proceeds: Forfeilure

(a) Assignment of Miscellaneous Proceeds. Borsower is unconditionally ‘assianing the right to receive all Miscel-
lansous Procseds to Lendar and agress that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prozarty is damaged, any Miscel-
lznheous Proceeds will be applied to restoration or repair of the Property, if Lander deermis the restoralion or repair to be
economically feasitle and Lender's security will not be lessenad by such restaration or repair. During such repalr and
restoration period, Lender will have the right to hald such Miscellanecus Proceeds until Landsrnis had an opportunity
to ingpect tha Proparty 1o ensurs the work has been completed to Lender's satisfaction (which miay include satisfying
Landar's minimurm eligibility requirements for persons repairing the Property, including, but not limited 1©, licansing, band,
anc Insurance requirements) provided that such inspection must be undertaken pramptly. Lender may pay or the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad, depending on
the size of the repair or rastoration, the terms of the ragair agreament, and whathar Borrower is in Delauli on the Loan.
Lender may make such disbursements directly to Borrower, to tha perscn repairing or restoring the Proparty, or payable
jointly to bath. Unless Lendear and Borrower agree in writing or Applicable Law requires interast to be pald on such Miscel-
lanaous Proceeds, Lender will not be required to pay Borrower any interast or earnings cn such Miscellaneous Proceads.
Il Lender deems the restaration or repair nof to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Procesds will be applied to the sums secured by this Security Instrument, whethar
cr not then dua, with the excess, If any, paid to Berrower. Such Miscellaneous Proceeds will ba applied in the order that
Partial Payments are applisd in Section 2(h).
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{c) Applicatlan of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
Inthe even! of & total taking, destruction, arloss in value of the Property, &l of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial 1aking, destrietion, or less in value of the Praparty (each, a “Partial Devaluation”) where the
fair market vaiue of the Propsrly immediataly before the Partial Davaluation is equal 1o or greater than the amount of the
sums secured by this Security Instrumant Immediately before the Partlal Devaluation, 2 nercentage of the Miscellanecus
Proceads will be applied to the sums securad by this Security Instrument unless Borrcwer and Lender othenwise agres in
writing. The amount of the Miscallaneous Proceeds that wiil ba so applied is datermingd by multiplying the total amount of
the Misceilansous Proceeds by a percentage calculaled by taking (i) the total 2amount of the sums secured immedialely
belore the Partial Devaluation, and dividing A by (i) the falr market value of the Property immediately betore the Partial
Devalugtion. Any balance of the Miscelianeous Froceads will ba paid to Borrower.

inthe avent of a Partial Devaluatlon where the falr market valus of the Property immediately belfore the Partial Devalu-
alion is Iess thar the amount of the sums secured immediately batore the Partlal Devaluation, afl of the Miscellanecus
Procaeds will be #pplied lo fhe sums sacured by this Securily instrument, whether or not the sums are then dus, unless
Barrowar and Lendzr.otherwise agras in writing.

{d) Settlemen?of-Clalms. Lender is authorized to coliect and apply the Miscellangous Proceeds elther to the sums
secured by this Securist!1sirument, whether or not then due, or to restoration or repair of tha Property, if Borrower (i) abandons
the Proparty, or (ii) fails tx respondio Lendar within 30 days after the date Lender nefifies Borcowsr that the Gpposing Party (as
defined in the next sentence) oless to seltle a claim ler damages. "Opposing Party” maans the third party that cwes Borrower
tha Miscellaneous Proceeds orine party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Dafault if any action or proceed-
ing beging, whether civil or criminal, that in Lander's judgment, could result in lorsiture of the Properly or other material
impairment of Lender's inleiest in the rioserty or rights undar this Security Instrumant. Bermower can cura such a Default
and, if acceleration has occurred, reinstate a4 provided in Seclion 20, by causing tha action or proceeding to e dismissed
with a ruling that, in Lender’s judgment, pracludes forfeiture of the Property or other material impairment of Lender's
inferest in the Property or rights under this Scernty Instrument. Borrower is unconditionally assigning to Lender the

which procesds will be paid to Lender. All Miscellareaus Proceeds that are nol applied to restoratian or repair of the
Property will te applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lengar Not a Waiver. Borrower or any Successor in Interest of Bor-
rowar will hot ba releasead trom liabllity under this Sacurity Indtisment if Lendear exdands the time for payment or modifies
the amortization of the sums secured by this Sacurity Instrumenit. Zender will net be required 1o commence proceedings
zgainst any Successor in Interest of Borrower, or to refuse to axtend fme for payment or otherwise modify amortization
of the sums securad by this Security Instrumant, by reason of any damand mads by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exarcising any right or remedy including, without limitation,
Lender's accaptance of paymeants from tnird parsons, entities, or Successcrs in Interest of Berrower or in amounts less
than the amount then dus, will not be a waiver of, or preclude the exercise ai, 2osright or remady by Lender.

14. Joint and Several Liabllity; Signatorles; Successors and Assigns Bowne Borrowar’s obligaticns and liability
under this Security Instrument will be joint and several. However, any Borrower who sigr= this Security Instrument but does
rotsign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant cueh Borrower's interest in the
Property undar the terms of this Secunty Instrument: (b) signs this Security Instrument f2vaive any agplicable incheate
rights such as dower and curtesy and any available homestead examptions; (¢) signs this Securiy Instrument lo assign
any Miscellaneous Proceeds, Renls, or ather sarnings from the Preperty to Lender; (d) is not paisanrlly obligaled to pay
tha sums due under the Nole or this Security Instrumant; and (e) agrees that Lender and any otnred Eorrower can agroe
to exiend, madily, forbear, or make any accommaodations with regard 10 the tarms of the Nole or this Security Instrument
without such Borrgwer's consent and without affecting such Borrower's obligations under this Security (hisirument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's obligaticns
under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower's righls, obligations, and
banefits undar this Security fnstrumant. Borrowar will not be released from Borrower's obligafions and liability undar this
Security Instrumant unless Lender agreas to such releasea in writing.

15, Leoan Charges.

(a) Tax and Flood Determination Fees. Lender may require Berrower to pay (i) a one-fime charge for a real estate
tax veritication andfor raparting service used by Lender in connaction with this Lean, and (if) gilher (A) 2 ona-lima charge
for fiood zone determination, ceitification, and tracking services, or (B} 2 one-dime charge for ffood zone delarmination
and certitication servicas and subsaquent charges each time ramappings or simifar changes aceur that seasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any succossor agency, at any ime during the Loan ferm, in connection with
any flood zone determinations.

(b) Detauit Charges. It parmitted under Applicable Law, Lender may charge Borrowar fees for services perfermad in
cannaction with Borrowar's Defau't to protect Lender’s intarest in the Property and rights under this Security Instrument,
including: (i) reasonable atternays' faes and costs; (i) property inspection, valuation, mediation, and foss mitigation feas,
and (il other related foes.

{¢) Permlssibility of Fees. In ragard o any other fees, the absence of express autherity in this Security Instrument
to charge a specific fes to Borrower should not ba construsd as a prohibition on the eharging of such fee. Landar may
not charge feas that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum lean charges, and that law is finally intarpreted so that the
interest or other loan charges cotlectad or to be collected in connecticn with the Loan exceed tha permitied limits, then
(i) any such loan charga will be raduced by the amouni necessary to reduce the charge to the permitted kmit, and (i) any
surms already collrcted from Borrower which excesded parmitted limits will be refundad to Borrower. Lendor may choosa
to make this refund by reducing the principal owed undar the Nate ar by making a direct payment to Borrower. If & refund
reduces principal, the raduction will be treated as a parfial prapayment without any prepayment charge (whether ornot a
prepayment charge is nrotided for tinder tha Note). To the extent permilted by Applicable Law, Borrower's acceptance of
any such refund mads Ly ract payment to Borrower will constitute a walver of any right of action Borrower might have
arising cut of such overchamae.

16. Notices; Borrowet's ?bysical Address, All notices glven by Barrowar or Lender in connection with this Sacurity
Instrument must Se in writing.

(a) Notices to Borrower. Urless/Appiicable Law requires a different mathod, any weittan notice to Borrower in con-
nection with this Security instrument wii b deamad to have been given to Borrower whan (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Nolice Address (as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication (as definad in Section 16(b) below). Notica to any ons Borrower will constitule
notice 1o ali Borrowers unless Applicable Law exurassly tequiras otherwlse. If any notica to Borrower required by this
Securily Instrument is also required under Applicatle Law, the Applicable Law requiremant will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivew methed is raquited by Applicable Law, Lendar may provide
notice to Borrewer by e-mail or other slectronic communication ("Electronic Communication®) if: (1} agreed o by Lendas
and Basrower In writing; (i) Borrower has provided Lender wiln Eorrower's e-mail or other efectronic address (“Electronic
Address™; (i) Lender pravides Borrower with the option to receive’noticas by first ¢lass mall or by othar non-Electronic
Coammunicaticn instead of by Electronic Cemmunication; and (iv)cerdar otharwise complies with Applicable Law. Any
notice to Borrower sant by Electronic Communication in connection win/iig Security Instrument will be deemed to have
bean given to Betrower when sent unless Lender becomes aware that such nolica is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication ig not delivarad, Lendar will resend such communication to
Borrower by first ciass mail or by ather non-Electronic Communication. Borrowiar may withdraw the agreement to recaive
Electronic Communications from Lender at any time by providing written notice s Lander of Borrowar's withdrawal of
such agreament.

{¢) Borrower's Notlce Address. The address to which Lender will send Borrower netice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender and Bor
rower have agreed thal notice may be given by Elecironic Communication, then Borrower may dasignate an Elecironic
Address as Notice Address. Borrower will promptly notity Lender of Borrowsr's change of Noticg £adrass, including any
changas to Borrowear's Elactronic Addrass if daesignated as Notice Address. If Lender spacifies a’procadure for reporting
Borrower's change of Notice Address, then Borrower will réport a changa of Nolica Addrass only through that specified
procedure.

fd) Noticesto Lender, Any notica to Lender wili be given by delivering it or by mailing 1 by first ¢lass mail to Lenders
address stated in this Security Instrument unless Lender has designatad ancther addrass (including an Elsctronic Address]
by notice 1o Berrower, Any notice in cannection with this Security Instrumant will ba deemead to Rave been given to Lendar
only when actually received by Lender at Lender's designated address (which may include an Elactronic Addrass). If any
notice to Lender raquired by this Securily Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the carmespanding raquiremant under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Barrawer will provide Lender with
the addrass whare Borrower physically resides, if differant from the Property Addrass, and notity Lendar whenever this
address changes.
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17. Governing Law; Severabllity; Rutes of Constructien. This Security Instrumant is governed by faderal law and
the law of the State of liinois. All rights and obligahcns contained in this Security Instrumani ara subject 1o any reqguire-
ments and limitations of Applicable Law. [t any provision of this Sacurity nstrumant or tha Note contiicts with Applicable
Law (i) such confiict will not affect othar pravisions of this Security Instrument or the Nota that can be given effact without
the contlicting provision, and {li) such conlflicting provision, to the extent possihle, will be considerad maditied ko compiy
with Applicable l.aw. Applicable Law might explicitly ar implicitly allow the parties to agres by contract or it might be silent,
tut such silence should net be construed as a prohibition against agraement by contract. Any action required under this
Security Instrument to ba madea In aceordance with Applicable Law is to be made in accordance with the Applicable Law
in effgct at the time the action is underlaken.

As used in this Security Instrument: (a) words in the singular will maan and include the piural and vice verse; (D) the
word “may" gives sale discrelion without any cbligation 1o take any actien; (¢) any reference te "Saction” in this document
refars to Sections contained in this Securily Instrumant unless ctharwise noted; and {d) tha headings and captions are
insarted for convenience of raferance and do not define, limit, ar describs tha scapa or intent of this Securily Instrument
or any particular £ 'Non paragraph, or prouisinn

19 Transfer of th" Property ora BeneﬂcFal Interest In Barrower. For purposes nl this Section 19 (_‘Jr’llg.ﬁr “Intarestin
the Property” means any lzgal or benaficlal intarest in the Proparty, including, but net iimited lo, thoss baneficial inlarests
transferrad in a bond foddead contragt tor dead, instalment sales conlract, or escrow agreament, the intant of which Is
the transier of title by Borrawes 2o a purchaser at a future date.

If all or any part of the Prepewy or any Interest in the Praperty is sold or transterred {or if Borrower is not a natural
parson and a beneficial intsrast ir. Borrower is sold or transfarad) without Lender's prior written consent, Lender may
requira immedizte payment in full of 8t sums secured by this Security Instrument. However, Lender will not exerciss this
option if such exercise is prohibited by-Apuicadle Law.

If Lender exercises this option, Lendsr i give Borrowar nolice of accaleration. The notice will provide a period of
not less than 30 days from the dele the novce is given in accordance with Saection 16 within which Eorrowar must pay
all sums sacured by this Security Instrument. I Burrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may inveke any remedies permit'ed by this Security Instrument without further notice or demand on
Borrower and will be enlitlad to collect all expenses vicurred in pursuing such remedias, including, but not limited to:
(a) reasonable attorneys' foes and costs; () property insprenon and valuation fees; and (¢} athar less incurrad to protact
L.ander's intarest in the Property and/or righls under this Jecirity Instrument,

20. Borrower’s Rlght to Ralnstate the Loan after Acce erutdlon. If Borrower mee!s certain conditions, Borrower wilt
have the right to reinstate the Loan and have enfarcemant of this Sacdrity Instrument discontinued al any time up fo the later
of (&) five days bafcre any foreclosure sale of the Property, or (o) sucn cibar period as Applicatle Law might speeify for the
tarminalion of Borrower's right t¢ reinstata. This right to reinstale will not arply in the case of accelaration under Saction 19.

To reinstate the Loan, Borrower must satisty all of the tcllowing conditons:(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelgration/ nad cccurred; (bb) cure any Default of any
cther covenants or agreements under this Sacurity Instrument or tha Note: (cr; nay all expanses incurred in enforcing
this Security Instrument or the Note, including, but not limited to; {i} reasonable &lirrneys’ fees and costs; (i) property
inspaction and vatuation feas; and (ili) other feas incurad to protect Lendar’s intarest i the Propery andlor rights undar
this Security Instrument or tha Note; and (dd) lake such action as Lender may reasonaaiy raquire to assure that Lender's
Interest in the Property and/or rights under this Security Instrument or the Note, and Earrowear's obligation to pay the
sums securad by this Security Instrument or the Note, will continue unchanged.

Lendar may raquira thas Borrower pay such reinstalement sums and expenses in one or moraor tha following torms,
as selacted by Londsr: (2aa) cash; (bbb) monay arder; (cee) cartified chack, bank chack, treasurer’s zneck, or cashier's
check, provided any such check is diawh upon an institution whose depasits are insuted by a U.S. fedarzl agency, instru-
mentality, or enlity; o (ddd} Electronic Fund Transfer. Upon Borrower's reinstatermant of tha Loan, this Securty Instrumant
and obligations secured by this Sacurity instrument will remain tully etfective as if no accaleration had cecurred.

21. Sale of Note. Tha MNota or a partial interest in the Notg, tagether with this Security [nstrument, may ba sold or
ctherwise transfared cne or more times, Upon such a sale or other transter, all of Lender’s rights and obligations undar
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any actron parmitted urder this Security Instrument through the Lean Servicer
or another authorized represaniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized raprasentalive of Lender has the right and authority to take any such action,

The Loan Servicer may change cne of maore times during the term of the Note. The Loan Servicer may or may not
be the holdsr of the MNota. The Loan Servicer has tha right and authority to: (8} collect Periodic Paymanls and any other
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amounts dus under the Note and this Security Instrumant; (o) perform any other mortgage loan servicing obligations;
and (c) axarcise any rights under the Note, this Security Inslrument, and Applicable Law cn behalf ¢! Lender. If there is a
change of the Loan Sarvicer, Borrowar will be glven written notice of the change which will slate the nama and addtess
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and cther
Applicabla Law requirs in connection with a notice of transtes of servicing.

23. Notice of Grievance. Untll Barrower or Lender has noliied the other party (in accerdance with Section 16) of an
alleged breach and afforded the other party a reasonable peried after the giving of such nefice o take corrective aclion, neithar
Barrawer nor Lender may comimencs, join, of be joined to any judicial action (either as an individual litigant or a memberof 2
class) thal (a) arisas from tha other party'’s acticns pursuant to this Security Instrument or the Note, or (b) alleges that the othar
party has breached any provision of this Security Instrument ¢ the Note. 11 Applicable Law provides a time period that must
alapse before cerlain action can ba takan, that time pericd will ba deemed 1o be reasonable for purposes of this Seclion 23.
The notice of Default given to Borrower pursuant to Section 26(2) and tha notice of accelsration given to Barrowar pursuant
to Saction 19 will ba deemad to salisfy the notice and opportunity to take corrective action provisions of this Seckion 23,

24, Hazardo)s Substances.

(a) Definitionz: As used In this Section 24: (i) “Envirenmental Law”™ means any Applicable Laws where the Property
ls locatad that ratats to-heaith, safely, or environmantal prefection: (i) "Hazardous Substances” include {A) those sub-
stancas dafined as todz »r hazardous substances, nollutants, or wasles by Environmental Law, and (B) the following
subsiznces: gasoline, lereaene, other fiemmabla or toxic petrolaum products, toxic pesticides and herbicidas, volatile
solvents, materlals containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i} "Environmenta! Cleanup” includes any response action, remedial action, or ramoval action, as defingd in Environ-
manta! Law; and (iv} an "Environm enial Condition” means & condition that can cause, centribute to, or ctherwlse riggear
an Environmental Cleanup.

(b) Restrlctions on Use of Hazavdeus Substances. Borrower will nof cause or permit the presence, use, disposal,
sterage, or ieleasa of any Hazardous Substarces, or threaten to release any Hazardous Substancas, on orin the Praperty.
Borrowar will net do, nor allow anyone else to dn, anything affecting the Property that: (i} violates Environmental Law;
(i) creates an Erwironmantal Gandition; or (iil) cuew tha prasencs, use, of release of a Hazardous Substance, creates a
cendition that adversely atfects or could adversely aff2c! the value of the Property. The preceding twe sentences will net
apply to the presence, usa, or slarage on the Fropare of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residanttal uses ara w© maintenance of the Preperty (including, but not fimitad to,
hazardous substances in consumar products).

(c) Notlces; Remedial Actions. Borrower will promptiy olve Lendar written notice of; (i} any invastigation, clalm,
demand, lawsuit, or other action by any governmenial or regulatcrv.acency or private party involving the Proparty and any
Hazardous Substance or Envircnmaental Law of which Borrowar has ectual knowledge; (il) any Enviranmentai Conditian,
Ineluding but not limited to, any spllling, leaking, discharge, releasse, orfnnzal of releass of any Hazardeus Substance; and
(i} any eondition caused by the piasence, use, or releass of a Hazardous Sithstanca that advarsely affects the value of
the Progerly, [ Borrower learns, or is notified by any governmental or regulatory authority ar any private party, that any
rermoval or other remediation of any Hazardous Substance atecting the Propeis necessary, Borrower will prompliy
take all necassary remedial actions in accordance with Environmental Law. Nathing i this Security Instrumant wiill creale
any obligation on Lender for an Envirenmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If ihe Note evidancing the debt for this Loan
is electronic, Berrower acknowledges and represants to Lender that Borrowsr: () exprascly consented and intended o
sign the electronic Nete using an Etectronic Signatura adoptad by Borrower ("Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink sigrature; (b} did not withdraw Borraviar's express consent
to sign the slectronic Note using Borrower's Elactronic Signature; {c) understaod that by signing thealsctronic Nota using
Bormower's Electronic Signatura, Borrowsr promised to pay the debt evidenced by the elestronic Noigin accordance with
its tarms; and (d) signed tha electronic Note with Borrowar’s Elsctronic Signature with the intent and unczislanding that
by doing so, Borrower promised to pay the debl evidencad by the elsctronic Note in accordance with its terms.

NCM-UNIFORM COVENANTS. Borrewer and Landar further covenant and agres as follows:

28. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to accelaration following Borrower's
Detault, except that such notice of Detault will not be sent when Lendor exercises its right under Secticn 19 unlass Appli-
cable Law provides otherwise. The notice will specity, in addition to any other information required by Applicable Law:
() the Default; (i) the action required te cure tha Default; {ii) a date, not less than 30 days (or as otharwise specified by
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Applicatile Law} from the date the nolice is given to Borrower, by which the Default must be cured; {iv) that fallure to cure
tha Dafault on or belore the date spacified In the notice may rasult in acceleration of the sums secured by this Securily
Insteument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowar's right to reinstate after accelaration;
and (v} Borrower's iight to dany in the foraclosure proceeding the existence of a Default or to assert any other defense
of Barrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If tha Default is nol cured an or befors the date specified in the notice,
Lender may require Immediate payment in fill of all sums secured by this Security Instrument without further dernand
and may foreciose his Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies pravidad in this Secticn 26, including, but not limited to: {i) reasonable attarneys’ fees and costs,
(il) property Inspection and valuation tees; and (iil) other fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27. Release, Upon payment of all sums secured by this Ssecurity Instrument, Lander will relaase this Securily
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowear a fee lor
releasing this Secui'y Instrument, but only if the fee Is pald 1o a third party for services rendared and the charging ¢f the
lee is permitted Undzr Applicable Law,

28. Placementof Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the insur
ance coveraga required Gy Bormowar's agreament with Lender, Lender may purchase insurance at Barfower's expense
to protect Lendar’s interasts in Borrowar's collateral. This insurance may, but nead nat, protect Borrower’s interests, The
coverage that Lender purchasusmay not pay any claim that Borrower makes or any claim thal is mads against Borrowar
in conneclion with tha collataral, Bormower may later cancel any insurance purchased by Lender, but enly after providing
Lender with avidence that Borrowe: fas oblained insurance as required by Barrower's and Lender's agreement. If Lander
purchases insuzance for the collateral Gorrowar will ba responsibie for the costs of that insurance, including interest and
any other charges Lender may Impose-in.connection with the placement of the insurance, untli the effectiva date of the
cancellation or expiration of the insurance. Thiz wosts of the insurance may be added fo Borrewer's totel cutstanding bal-
ance or cbligation, The costs of the insuranve mav be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiees to tha terms and covenants contained in this Sacurity instru-
ment and in any Rider signed by Borrower and recordad vamnit,

Jutgan. Tsecnnadond, py D Aaopael s aftoauy-in-fact  08]t5122seal
BULGAN TSERENNADMID, BY BATZAYA DAVAACCLGEP. &S ATTORNEVIN-FACT _ DATE

2. Lrignia. Rree (Seal)
BATZAYA DAVAADELGER DATE
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State of ILLINOIS
County of COOK

g f i ‘ %
This instrument was acknowledged bhefore me on {date) by
BULGAN TSERENNADMID, BY BATZAYA DAVAADELGER AS ATTORNEY-IN-FACT AND BATZAYA
DAVAADELGER.

{Seal)

W'd'

Signature of Notary Public

Lender: United Home Loans, inc

NMLS ID: 207546

Loan Originator: Mark Allen Miaczkowski
NMLS ID: 195107
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Legal Description

Lot 1315 in Strathmore Schaumburg Unit Fiiteen, being a Subdivision of part of the Northeast 1/4 of Section 1/4 of
Section 19, Township 41 North, Range 10, East of the Third Principal Meridian, according to the Plat thereof
regislered in the office of the registrar of titles of Cook County, lllincis on January 29, 1976, as Document No.
2852849, in Caock County, lllingls.

Property Address:
252 Continental Ln
Schaumburg, 1L 80184

Fin:  07-19-210-G09-0000C

Legal Description £23-1895/83
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FIXED INTEREST RATE RIDER

THIS Fixad Interest Rata Ridar is mada this 14th  day of September, 2023 and is incorporated into and shall be
deemead to amend and supgplemant the Mortgage (the “Security |nstrumant™} of the same date given by the undssigned
{the "Bosrower”) to secura Borrowar's Note te United Home Loans, Ing, an Ililineis Corporation

(the "Lender’} of the samea date and covering the Property described in the Sscurity Instrumant and located at:

252 CONTINENTAL LN
SCHAUMBURG, IL£0194

Flxed Interest Rai= Fuder COVENANT. In addition to the covenants and agresments made in the Security Instrument,
Barrower and Lendar furiiins vovernant and agree that DEFINITION { D ) of the Security Instrumant is deleled and
replaced by the following:

{( D)} “Note”means the promicsory note dated September 14, 2023.  and signad by each Borrower who is
legally obligated for the debt underthzl promissory note, that is in either (i) paper form, using Borrower's writtan pen
and ink signature, or (i} elactronic torm, using Borrower's adepled Electronic Signature in accordanca with the UETA
or E-SIGN, as applicable. The Nola evidences {he legal obligation of sach Borrewer who signaed the Note to pay Lendar
THREE HUNDRED FIFTY TWO THOUSAND FIVE HUNDRED AND NO/{QQ* "= rrrsrrssstidnesannentsn
EERFREARAENTITEARNREREET RN R AR ARRN (R UFERR RtDo“ars (U.S. 535‘2|500~Ou )plus Inlarest a‘ lhe [ata
of 7.375%. Each Borrower who signed the dote has promised to pay this debt in regular menthly payments
and to pay the debt in full not iater than October 1, 7453

BY SIGNING BELOW, Ecrrower accepts and agrees to the termis and covenants contained in this Fixed Interest Rate Rider.

. . Cx \ W ) . ot b fsi
Py, Tyermnadmd by 4 fTuhia o oo fack  09{Niaysea)
BULGAN TSERENNADMID, BY BATZAYA DAVAADELGER A% ATTORNEY-IN-FACT DATE

A Phustfuss- 7 0542015 (Seal)
BATZAYA DAVAADELGER e

IL —Fixed Interest Rale Rider
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